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PART T
FORWARD-LOOKING STATEMENT NOTICE
When used in this report, the words "may," "will," "expect," "anticipate,"
"continue," "estimate," "project," "intend," and similar expressions are

intended to identify forward-looking statements within the meaning of Section
27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act
of 1934 regarding events, conditions, and financial trends that may affect the
Company's future plans of operations, business strategy, operating results, and
financial position. Persons reviewing this report are cautioned that any
forward-looking statements are not guarantees of future performance and are
subject to risks and uncertainties and that actual results may differ materially
from those included within the forward-looking statements as a result of various
factors.

ITEM 1. DESCRIPTION OF BUSINESS

Siclone Industries, 1Inc., originally incorporated in Delaware on November 1,
1985 as McKinnely Investments, Inc. The company changed its name to Accoline
Industries, Inc. on November 5, 1986 and again changed its name to Siclone

Industries, Inc. on May 24, 1988.

We have not had active business operations inception and are considered a
development stage company. In 1993, we entered into an agreement with Bradley
S. Shepherd in which Mr. Shepherd agreed to become an officer and director of
the Company and use his Dbest efforts to organize and update our books and
records and to seek business opportunities for acquisition or participation.

Siclone intends to seek, investigate, and if warranted, acquire an interest in a
business opportunity. We will not restrict our search to any particular
industry or geographical area and may, therefore, engage in essentially any
business in any industry. Our management has unrestricted discretion in seeking
and participating in a business opportunity, subject to the availability of such
opportunities, economic conditions and other factors.

The selection of a business opportunity in which to participate is complex and
extremely risky and will be made by management in the exercise of its business
judgment. There 1is no assurance that we will be able to identify and acquire
any Dbusiness opportunity which will ultimately prove to be beneficial to the
Company and 1its shareholders.

Our activities are subject to several significant risks which arise primarily as
a result of the fact that Siclone has no specific business and may acquire or
participate in a business opportunity based on the decision of management which
will, in all probability, act without the consent, vote, or approval of our
shareholders.

SOURCES OF OPPORTUNITIES

We anticipate that business opportunities may arise from various sources,
including our officers and directors, professional advisers, securities
broker-dealers, venture capitalists, members of the financial community, and

others who may present wunsolicited proposals.

We will seek potential business opportunities from all known sources, but will



rely principally on the personal contacts of our officers and directors as well
as 1indirect associations between them and other Dbusiness and professional
people. Although we do not anticipate engaging professional firms specializing
in Dbusiness acquisitions or reorganizations, such firms may be retained if
management deems it in our best interests. In some instances, we may publish
notices or advertisements seeking a potential business opportunity in financial
or trade publications.

CRITERIA

We will not restrict our search to any particular Dbusiness, industry or
geographical location. Siclone may acquire or enter into a business in any
industry and in any stage of development. This may include a business or
opportunity involving a "start up" or new company. In seeking a business
venture, management's decision will not be controlled by an attempt to take
advantage of an anticipated or ©perceived appeal of a specific industry,
management group, or product or industry, but will be based upon the business
objective of seeking long-term capital appreciation in the real value of the
Company.

In analyzing prospective business opportunities, management will consider such
matters as the available technical, financial and managerial resources; working
capital and other financial requirements; the history of operations, if any;
prospects for the future; the nature of present and expected competition; the
quality and experience of management services which may be available and the
depth of the management; the potential for further research, development or
exploration; the ©potential for growth and expansion; the potential for profit;
the perceived public recognition or acceptance of products, services, trade or
service marks, name identification; and other relevant factors.

Generally, management will analyze all available factors in the circumstances
and make a determination based wupon a composite of available facts, without
reliance wupon any single factor as controlling.

METHODS OF PARTICIPATION OF ACQUISITION

Specific Dbusiness opportunities will be reviewed and, on the basis of that
review, the legal structure or method of participation deemed by management to
be suitable will be selected. Such structures and methods may include, but are
not limited to, leases, purchase and sale agreements, licenses, joint ventures,

other contractual arrangements, and may involve a reorganization, merger or
consolidation transaction. The Company may act directly or indirectly through
an interest 1in a partnership, corporation, or other form of organization.
PROCEDURES

As part of the ongoing investigation of business opportunities, officers and
directors may meet personally with management and key personnel of the firm
sponsoring the Dbusiness opportunity, visit and inspect material facilities,
obtain independent analysis or verification of certain information provided,
check references of management and key personnel, and conduct other reasonable
measures.

Management will generally request that it be provided with written materials
regarding the Dbusiness opportunity containing such items as a description of
product, service and company history; management resumes; financial information;
available projections with related assumptions upon which they are based; an
explanation of proprietary products and services; evidence of existing patents,
trademarks or service marks or rights thereto; present and proposed forms of
compensation to management; a description of transactions between the

prospective entity and its affiliates; relevant analysis of risks and
competitive conditions; a financial plan of operation and estimated capital
requirements; and other information deemed relevant.
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COMPETITION

We expect to encounter substantial competition in our efforts to acquire a
business opportunity. The primary competition is from other companies organized
and funded for similar purposes, small venture capital partnerships and

corporations, small Dbusiness investment companies and wealthy individuals.
EMPLOYEES
We do not currently have any employees. We rely upon the efforts of our

officers and directors to conduct our business.
ITEM 2. DESCRIPTION OF PROPERTY

We do not own or lease any property. We utilize office space in the residence



of Bradley S. Shepherd at no cost. Until we pursue a viable business
opportunity and recognize income, we will not seek independent office space.

ITEM 3. LEGAL PROCEEDINGS

To the best of our knowledge no legal proceedings are threatened or pending
against Siclone or any of our officers or directors. Further, none of our
officers, directors or affiliates are parties against Siclone or have any
material interests 1in actions that are adverse to our interests.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITIES HOLDERS

No matters were submitted during the fourth quarter of the fiscal year covered
by this report to a vote of security holders.

PART IT
ITEM 5. MARKET FOR COMMON EQUITY AND RELATED STOCKHOLDER MATTERS

Our common stock 1is listed on the Over the Counter Bulletin Board under the
symbol SICI. As of December 31, 2003, we had approximately 281 shareholders
holding 23,810,000 shares of common stock. Of the issued and outstanding common
stock, 1,110,000 are free trading, the balance are restricted stock as that term
is used 1in Rule 144.

<TABLE>
<CAPTION>

CLOSING BID CLOSING ASK

HIGH LOW HIGH LOW
<S> <C> <C> <C> <C>
2003
First Quarter. .01 .01 None None
Second Quarter .01 .01 None None
Third Quarter. .01 .01 None None
Fourth Quarter .01 .01 None None
2002
First Quarter. .02 .02 .10 .10
Second Quarter .02 .01 .10 .10
Third Quarter. .01 .01 .10 .10
Fourth Quarter .01 .01 .10 .10
</TABLE>
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The above quotations, as provided by Pink Sheets, LLC, represent prices between
dealers and do not include retail markup, markdown or commission. In addition,
these quotations do not represent actual transactions.

There has not been an active market for our stock since 1990. We have not paid
or declared any dividends since inception and do not intend to declare any such
dividends in the foreseeable future. Our ability to pay dividends is subject to
limitations imposed by Delaware law. Under Delaware law, dividends may be paid
to the extent that a corporation's assets exceed its liabilities and it is able
to pay 1its debts as they Dbecome due 1in the wusual course of business.

ITEM 6. MANAGEMENT'S DISCUSSION AND ANALYSIS OR PLAN OF OPERATION
YEARS ENDED DECEMBER 31, 2003 AND 2002

Siclone has not generated any revenues through December 31, 2003. Expenses for
the vyear ended December 31, 2003 were $7,804 compared to expenses of $7,862
during 2002. Expenses during both years consisted mainly of professional, legal
and accounting costs related to our public filings.

As a result of the foregoing factors, we realized a net loss of $7,804 for the
year ended December 31, 2003, compared to a net loss of $7,862 for the year
ended December 31, 2002.

YEARS ENDED DECEMBER 31, 2002 AND 2001

Siclone did not generate any revenues for the years ending December 31, 2002
and 2001. Expenses for the year ended December 31, 2002 were $7,862 compared to
expenses of $4,959 during 2001. Expenses during both years consisted mainly of
professional, legal and accounting costs related to our public filings.
Since we did not generate revenues for the periods covered, we realized a net
loss of $7,862 for the year ended December 31, 2002 compared to a net loss of
$4,959 for the vyear ended December 31, 2001.

LIQUIDITY AND CAPITAL RESOURCES

At December 31, 2003 our total assets consisted of $352 in cash. Total



liabilities at December 31, 2003 were $31,530 consisting of $27,212 in accounts
payable and $4,318 in accrued interest. At December 31, 2002, the Company had
$209 in cash and liabilities consisting of $21,712 1in accounts payable.

We anticipate that our operating expenses for the next twelve months will be
approximately $5,000. In recent vyears we have relied on advances from our
president to <cover our operating costs. Management anticipates that we will
receive sufficient advances from our president to meet our needs through the
next 12 months. However, there are no formal agreements or understandings to
that effect.

PLAN OF OPERATION

Our management intends to actively seek business opportunities during the next
twelve months. If we identify a suitable business opportunity during the next
year our need for capital may change dramatically. Should we require additional
capital, we may seek additional advances from officers, sell common stock or
find other forms of debt financing. To date we have not pursued any business
opportunities and there <can be no assurance that we will identify a business
venture suitable for acquisition in the future. 1In addition, we cannot assure
that we will be successful in consummating any acquisition on favorable terms or
that we will be able to profitably manage any business venture we acquire.

Our current operating plan is to continue searching for potential businesses,
products, technologies and companies for acquisition and to handle the
administrative and reporting requirements of a public company. To demonstrate
our commitment to maintaining ethical reporting and business practices, we have
recently filed a Code of Ethics and Business Conduct.

ITEM 7. FINANCIAL STATEMENTS.

Our financial statements appear at the end of this report beginning with the
Index to Financial Statements on page 12.

ITEM 8. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND
FINANCIAL DISCLOSURE.

None.
ITEM B8A. CONTROLS AND PROCEDURES

(a) Evaluation of Disclosure Controls and Procedures. The Company's
management, with the participation of the chief executive officer and the chief
financial officer, carried out an evaluation of the effectiveness of the
Company's "disclosure, controls and procedures" (as defined in the Securities
Exchange Act of 1934 (the "Exchange Act") Rules 13a-15(3) and 15-d-15(3) as of
the end of the period covered by this annual report (the "Evaluation Date").
Based wupon that evaluation, the chief executive officer and the chief financial
officer concluded that, as of the Evaluation Date, the Company's disclosure,
controls and procedures are effective, providing them with material information
relating to the Company as required to be disclosed in the reports the Company
files or submits wunder the Exchange Act on a timely Dbasis.

(b) Changes in Internal Control over Financial Reporting. There were no
changes 1in the Company's internal controls over financial reporting, known to
the chief executive officer or the chief financial officer, that occurred during
the period covered by this report that has materially affected, or is reasonably
likely to materially affect, the Company's internal control over financial
reporting.

PART III

ITEM 9. DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS AND CONTROL PERSONS;
COMPLIANCE WITH SECTION 16(A) OF THE EXCHANGE ACT.

The following table sets forth the name, age, position and office term of each
executive officer and director of the Company.

<TABLE>

<CAPTION>

NAME AGE POSITIONS SINCE
<S> <C> <C> <C>

Bradley S. Shepherd 43 Director, President, Secretary/Treasurer February 1993
</TABLE>

All directors serve until the next annual stockholders meeting or until their
successors are duly elected and qualified. All officers serve at the discretion
of the Board of Directors.



The Company has no audit committee financial expert, as defined under Section
228.401, serving on its audit committee because it has no audit committee and is
not required to have an audit committee because it is not a listed security as
defined in Section 240.10A-3.

Set forth below 1s certain Dbiographical information regarding our executive
officer and director:

BRADLEY S. SHEPHERD, DIRECTOR, PRESIDENT, SECRETARY/TREASURER. Mr. Shepherd is
the owner and manager of Shepherd's Allstar Lanes, Inc., a bowling center,
restaurant, and lounge located 1in West Jordan, Utah. After managing the
business for three years, Mr. Shepherd purchased the business in June of 1993.
Mr. Shepherd also manages and is trustee for the Roger L. Shepherd Family Trust,
which owns and leases commercial office and warehouse buildings and residential
properties in the Salt Lake City area.

OTHER REPORTING COMPANY ACTIVITIES. Bradley S. Shepherd is currently an officer
and director of Patriot Investment Corporation, a reporting company, which is
seeking to acquire a Dbusiness opportunity. The possibility exists that Mr.
Shepherd could become an officer and/or director of other reporting companies in
the future, although he has no intention of doing so at the present time.
Certain conflicts of interest are inherent in the participation of our sole
officer and director as management in other reporting companies, which may be
difficult, if not impossible, to resolve in all cases in our best interests.
Failure by management to conduct Siclone's business in its best interests may
result in liability of management to our shareholders.

ITEM 10. EXECUTIVE COMPENSATION

Our officers and directors do not receive any compensation for services
rendered, have not received such compensation in the past, and are not accruing
any compensation pursuant to any agreement with Siclone. Our officers and
directors will not receive any finder's fee as a result of their efforts to
implement the Dbusiness plan outlined herein. However, our officers and

directors anticipate receiving benefits as beneficial shareholders of our common
stock.

We have not adopted any retirement, pension, profit sharing, stock options,
insurance programs or other similar programs for the benefit of our employees.

EMPLOYMENT CONTRACTS AND TERMINATION OF EMPLOYMENT AND CHANGE IN CONTROL
ARRANGEMENT .

There are no compensatory plans or arrangements with respect to any officer,
director, manager or other executive which would in any way result in payments
to any such person because of his resignation, retirement, or other termination
of employment with Siclone or its subsidiaries, or any change in control of the
Company, or a change in the person's responsibilities following a change of
control of the Company.

ITEM 11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT.

The following table sets forth as of December 31, 2003, the number and
percentage of the 23,810,000 shares of outstanding common stock which, according
to the information supplied to the Company, were beneficially owned by (i) each
person who 1is currently a director, (11) each executive officer, (iii) all
current directors and executive officers as a group and (iv) each person who, to
our knowledge, is the beneficial owner of more than 5% of the outstanding common
stock. Except as otherwise indicated, the persons named in the table have sole
voting and dispositive power with respect to all shares beneficially owned,
subject to community property laws where applicable.
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<TABLE>
<CAPTION>
NAME AND ADDRESS AMOUNT PERCENTAGE
<S> <C> <C>
Bradley S. Shepherd (1). . 12,000,000 50.40
6269 Jamestown Court
Salt Lake City, UT 84121
Officers, Directors and. . 12,000,000 50.40
Nominees as a Group:
1 person
</TABLE>

(1) Officer and director.



ITEM 12. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS.

Our president, Mr. Brad Shepherd allows us to use office space at his residence
at no charge to the Company.

During 2001, Mr. Shepherd advanced $5,512 to cover our operating expenses.
During 2002, Mr. Shepherd advanced $6,000 to cover our operating expenses.
During 2003, Mr. Shepherd advanced $5,500 to cover our operating expenses.
Through December 31, 2003 our president has advanced a total of $27,212 to cover
our operating expenses. Interest has been imputed at 10%. Accrued interest at
December 31, 2003 was $2,446. The advances and accrued interest are payable on
demand.

ITEM 13. EXHIBITS AND REPORTS ON FORM 8-K.

REPORTS ON FORM 8-K

No reports on Form 8-K were filed during the quarter ended December 31, 2003.

<TABLE>
<CAPTION>
EXHIBITS
EXHIBIT NUMBER TITLE LOCATION
<C> <S> <C>
31 Certification of the Principal Executive Officer and . Attached
Principal Financial Officer pursuant to Section 302 of
the Sarbanes-Oxley Act of 2002
32 Certification of the Principal Executive Officer and . Attached
Principal Financial Officer pursuant to U.S.C. Section
1350 as adopted pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002
</TABLE>

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES

The aggregate fees billed for each of the last two fiscal years for professional
services rendered by the principal account for the audit of Siclone Industry
Inc.'s annual financial statement and review of financial statements included in
Siclone Industry Inc.'s 10-QSB reports and services normally provided by the
accountant in connection with statutory and regulatory filings or engagements
were $3,379.60 for fiscal year ended 2002 and $4,442.50 for fiscal year ended
2003.

Audit-Related Fees

There were no fees for other audit related services for fiscal year ended 2003.

There were no fees for tax compliance, tax advice and tax planning for the
fiscal years 2003 and 2002.

There were no other aggregate fees billed in either of the last two fiscal years
for products and services provided by the principal accountant, other than the
services reported above.

We do not have an audit committee currently serving and as a result our board of
directors performs the duties of an audit committee. Our board of directors
will evaluate and approve in advance, the scope and cost of the engagement of an
auditor before the auditor renders audit and non-audit services. We do not rely
on pre-approval policies and procedures.
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In accordance with Section 13 or 15(d) of the Exchange Act, the registrant
caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

SICLONE INDUSTRIES, INC.

Date: March 29, 2004 /s/Bradley S. Shepherd
Bradley S. Shepherd
Chief Executive Officer and
Chief Financial Officer

In accordance with the Exchange Act, this report has been signed below by the
following persons on behalf of the registrant and in the capacities and on the
dates indicated.

Date: March 29, 2004 /s/Bradley S. Shepherd

Bradley S. Shepherd

Director
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INDEPENDENT AUDITORS' REPORT

Board of Directors

Siclone Industries, Inc.

(A Development Stage Company)
Salt Lake City, Utah

We have audited the accompanying balance sheet of Siclone Industries, Inc. (a
development stage company) as of December 31, 2003 and the related statements of
operations, stockholders' equity (deficit) and cash flows for the years ended
December 31, 2003 and 2002 and from inception on November 1, 1985 through
December 31, 2003. These financial statements are the responsibility of the
Company's management. Our responsibility 1is to express an opinion on these
financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted
in the United States of America. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statement presentation. We Dbelieve that our audits provide a
reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in
all material respects, the financial position of Siclone Industries, Inc. (a
development stage company) as of December 31, 2003 and the results of its
operations and its cash flows for the years ended December 31, 2003 and 2002 and
from inception on November 1, 1985 through December 31, 2003, in conformity with
accounting principles generally accepted in the United States of America.



The accompanying financial statements have been prepared assuming the Company
will continue as a going concern. As discussed in Note 3 to the financial
statements, the Company has suffered recurring losses from operations and has no
operating capital which together raise substantial doubt about its ability to
continue as a going concern. Management's plans in regard to these matters are
also described in ©Note 3. The financial statements do not include any
adjustments that might result from the outcome of +this wuncertainty.

Salt Lake City, Utah
March 19, 2004
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<TABLE>
<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Balance Sheet
ASSETS
December 31,
2003
<S> <C>
CURRENT ASSETS
Cash. . . . . . . . . . L0 0L LS 352
Total Current Assets . . . . . . .« « « « « o o o .. 352
TOTAL ASSETS . . . .+ « o v v o v v v v« v v e S 352
LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)
CURRENT LIABILITIES
Accounts payable - related party (Note 2) . . . . . . . $ 27,212
Accrued interest - related party (Note 2) . . . . . . . 4,318
Total Current Liabilities . . . . . . . . . . . . . 31,530
STOCKHOLDERS' EQUITY (DEFICIT)
Preferred stock: 5,000,000 shares authorized at
$0.001 par value; -0- shares issued and outstanding . . -
Common stock: 30,000,000 shares authorized
at $0.001 par value; 23,810,000 shares issued and
outstanding e e e e e e 23,810
Additional paid-in capital. . . . . . . . . . . . o .. 583,693
Deficit accumulated during the development stage. . . . (638,681)
Total Stockholders' Equity (Deficit) . . . . . . . . (31,178)
TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT) S 352
</TABLE>

The accompanying notes are an integral part of these financial statements
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<TABLE>

<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Operations
From
Inception on
November 1,
For the Years Ended 1985 through
December 31, December 31,
2003 2002 2003
<S> <C> <C> <C>
REVENUES. $ - $ - $ -
EXPENSES. (7,804) (7,862) (43,178)
LOSS FROM DISCONTINUED
OPERATIONS - - (595,503)
NET LOSS. $ (7,804) $ (7,862) $(638,681)
BASIC LOSS PER SHARE (Note 1) $ (0.00) S (0.00)
WEIGHTED AVERAGE NUMBER
OF SHARES OUTSTANDING 23,810,000 23,810,000

</TABLE>

The accompanying notes are an integral part of these financial statements
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<TABLE>
<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Stockholders' Equity (Deficit)
Deficit
Accumulated
Additional During the
Common Stock Paid-in Development
Shares Amount Capital Stage
<S> <C> <C> <C> <C>
Balance, November 1, 1985. - S - S - S -
Issuance of 500,000 shares
of common stock to Officers
and Directors for cash on
November 1, 1985 at
$0.02 per share 500,000 500 9,500 -
Cancellation of 140,000
shares on February 7, 1986. (140,000) (140) 140 -
Cancellation of 300,000 shares
on October 1, 1986. (300,000) (300) 300 -
Issuance of 1,000,000 shares
of common stock to the public
offered March 26, 1986 at
$0.10 per share 1,000,000 1,000 99,000 -
Deferred offering costs
offset against additional
paid-in capital . . . . . . . - - (18,678) -

Issuance of 10,700,000
shares of common stock



October 10, 1986 at $0.05
per share

Issuance of 50,000 shares
for promotional services at
$0.001 per share.

Accumulated losses from
formation on November 1, 1985
through December 31, 1987

Balance, December 31, 1987

</TABLE>

10,700,000 10,700 483,251 -
50,000 50 - -
- - - (502,196)
11,810,000  $11,810  $573,513 $(502,196)

The accompanying notes are an integral part of these financial statements
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<TABLE>
<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Stockholders' Equity (Deficit) (Continued)
Deficit
Accumulated
Additional During the
Common Stock Paid-in Development
Shares Amount Capital Stage
<S> <C> <C> <C> <C>
Balance, December 31, 1987 11,810,000 $11,810 $573,513 $(502,196)
Net loss for the year ended
December 31, 1988. - - - (92,783)
Balance, December 31, 1988 11,810,000 11,810 573,513 (594,979)
Cash contributed to additional
paid-in capital - - 10,180 -
Net loss for the year ended
December 31, 1989. - - - (524)
Balance, December 31, 1989 11,810,000 11,810 583,693 (595,503)
Net loss for the year ended
December 31, 1990. - - - -
Balance, December 31, 1990 11,810,000 11,810 583,693 (595,503)
Net loss for the year ended
December 31, 1991. - - - (758)
Balance, December 31, 1991 11,810,000 $11,810 $583,693 $(596,261)

</TABLE>

The accompanying notes are an integral part of these financial statements

<TABLE>
<CAPTION>
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SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Stockholders' Equity (Deficit) (Continued)

Deficit
Accumulated



Additional During the

Common Stock Paid-in Development
Shares Amount Capital Stage
<S> <C> <C> <C> <C>
Balance, December 31, 1991. . . 11,810,000 $11,810 $583,693 $(596,261)
Net loss for the year ended
December 31, 1992 . . . . . . - - - (651)

Balance, December 31, 1992. . . 11,810,000 11,810 583,693 (596, 912)
Issuance of 1,000,000 shares

of common stock to officer for

cash June 7, 1993 at $0.001

per share. . . . . . . . . . . 1,000,000 1,000 - -
Net loss for the year ended

December 31, 1993 . . . . . . - - - (2,513)

Balance, December 31, 1993. . . 12,810,000 12,810 583,693 (599,425)
Net loss for the year ended

December 31, 1994. . . . . . . - - - -
Balance, December 31, 1994. . . 12,810,000 12,810 583,693 (599,425)
Issuance of 11,000,000 shares

of common stock to officer for

cash at $0.001 per share . . . 11,000,000 11,000 - -
Net loss for the year ended

December 31, 1995. . . . . . . - - - (438)
Balance, December 31, 1995. . . 23,810,000 $23,810 $583,693 $(599,863)

</TABLE>

The accompanying notes are an integral part of these financial statements
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<TABLE>
<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Stockholders' Equity (Deficit) (Continued)
Deficit
Accumulated
Additional During the
Common Stock Paid-in Development
Shares Amount Capital Stage
<S> <C> <C> <C> <C>

Balance, December 31, 1995. 23,810,000 $23,810 $583,693 $(599,863)

Net loss for the year ended
December 31, 1996. . . . . - - - (1,256

Balance, December 31, 1996. 23,810,000 23,810 583,693 (601,119

Net loss for the year ended
December 31, 1997. . . . . - - - (1,373)

Balance, December 31, 1997. 23,810,000 23,810 583,693 (602,492)
Net loss for the year ended

December 31, 1998. . . . . - - - (770)

Balance, December 31, 1998. 23,810,000 23,810 583,693 (603,262)



Net loss for the year ended
December 31, 1999. . . . . -

Balance, December 31, 1999.

Net loss for the year ended
December 31, 2000 . . . . -

Balance, December 31, 2000.

Net loss for the year ended
December 31, 2001 . . . . -

Balance, December 31, 2001.

Net loss for the year ended
December 31, 2002. . . . . -

Balance, December 31, 2002.

Net loss for the year ended
December 31, 2003. . . . . -

Balance, December 31, 2003 23,810,000

$23,810

- (9,343)
583,693 (612, 605)
- (5,451)
583,693 (618, 056)
- (4,959)
583,693 (623,015)
- (7,862)
583,693 (630,877)
- (7,804)

$583, 693 $(638,681)

</TABLE>

The accompanying notes are an integral part of these financial statements
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<TABLE>
<CAPTION>
SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Statements of Cash Flows
For the Years Ended
December 31,
2003 2002
<S> <C> <C>
CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss. e e e e e e e e e e e $(7,804) S$(7,862)
Adjustments to reconcile net loss to net
cash used by operating activities:
Common stock issued for services .o - -
Changes in operating assets and liabilities:
Increase (decrease) in accounts payable. - (147)
Increase in accrued interest related party 2,445 1,871
Net Cash Used by Operating Activities. (5,357) (6,138)
CASH FLOWS FROM INVESTING ACTIVITIES:. - -
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from related parties. 5,500 6,000
Additional capital contributed - -
Stock offering costs . . . . . . . - -
Issuance of common stock for cash. - -
Net Cash Provided by Financing Activities 5,500 6,000
INCREASE (DECREASE) IN CASH. 143 (138)
CASH AT BEGINNING OF PERIOD. 209 347

From
Inception on
November 1,
1985 through
December 31,

$(638,681)

27,212

10,180
(18,677)
615,951



CASH AT END OF PERIOD. . . . . . . . . . . . . § 352 $ 209 $ 352

CASH PAID FOR
Interest . . . . . . . . . . . . . .. .. 8 - $ - $ -
Income taxes . . « « « 4 ¢ e 4 e v e o oo . . 8 - S - $ -

SUPPLEMENTAL SCHEDULE OF
NON-CASH FINANCING ACTIVITIES:

Common stock issued for services . . . . . . $§ - $ - $ 50
</TABLE>

The accompanying notes are an integral part of these financial statements
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SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Notes to the Financial Statements
December 31, 2003 and 2002
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Organization
The Company was incorporated in the State of Delaware on November 1, 1985
under the name McKinnely Investments, Inc. In November 1986, the Company
changed its name to Acculine Industries, Incorporated and in May 1988 to

Siclone Industries, 1Inc.

The Company was incorporated for the purpose of providing a vehicle, which
could be wused to raise capital and seek Dbusiness opportunities.

b. Accounting Method

The Company's financial statements are prepared using the accrual method of
accounting. The Company has elected a calendar vyear end.

c. Cash and Cash Equivalents

Cash equivalents include short-term, highly 1liquid investments with
maturities of three months or less at the time of acquisition.

d. Basic Loss Per Share

The computations of basic loss per share of common stock are based on the

weighted average number of shares outstanding during the period.
<TABLE>

<CAPTION>

December 31, 2003

Loss Shares Per Share
(Numerator) (Denominator) Amount
<S> <C> <C> <C>
(7,804) 23,810,000 $ (0.00)
December 31, 2002
Loss Shares Per Share
(Numerator) (Denominator) Amount
<S> <C> <C> <C>
(7,862) 23,810,000 S (0.00)
</TABLE>
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SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Notes to the Financial Statements
December 31, 2003 and 2002
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

e. Provision for Taxes



<TABL
<CAPT

<S>
Def
NOL

Defer

Valua

Net d

</TAB

<TABL
<CAPT

<S>
Book
Other

Accru
Valua

</TAB

NOTE

Deferred taxes are provided on a liability method whereby deferred tax
assets are recognized for deductible temporary differences and operating
loss and tax credit carryforwards and deferred tax assets are recognized
for taxable temporary differences. Temporary differences are the
differences between the reported amounts of assets and liabilities and
their tax bases. Deferred tax assets are reduced by a valuation allowance
when, in the opinion of management, it is more likely than not that some
portion or all of the deferred tax assets will not be realized. Deferred
tax assets and liabilities are adjusted for the effects of changes in tax
laws and rates on the date of enactment.

Net deferred tax assets consist of the following components as of December
31, 2003 and 2002:

E>
ION>
2003 2002
<C> <C>
erred tax assets:

Carryover . . . . . $ 45,360 $ 43,275
red tax liabilities: - -
tion allowance . . . (45, 360) (43,275)
eferred tax asset. . $ - S -
LE>

The 1income tax provision differs from the amount of income tax determined
by applying the U.S. federal and state income tax rates of 39% to pretax
income from continuing operations for the years ended December 31, 2003 and
2002 due to the following:

E>
TION>
2003 2002
<C> <C>
income . . . . $(3,080) $(3,066)
Coe e 40 (100)
ed Interest. . 955 -
tion allowance 2,085 3,166
$ - $ -
LE>

At December 31, 2003, the Company had net operating loss carryforwards of
approximately $116,000 that may be offset against future taxable income
from the year 2003 through 2023. No tax benefit has been reported in the
December 31, 2003 financial statements since the potential tax benefit is
offset by a wvaluation allowance of the same amount.

Due to the change in ownership provisions of the Tax Reform Act of 1986,
net operating loss carryforwards for Federal income tax reporting purposes
are subject to annual limitations. Should a change in ownership occur, net
operating loss carryforwards may be limited as to use in future years.
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SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Notes to the Financial Statements
December 31, 2003 and 2002

1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
f. Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.



g. Newly Issued Accounting Pronouncements

The Company adopted the provisions of FASB Statement No. 143, "Accounting
for Asset Retirement Obligations," FASB Statement No. 144, "Accounting for
the Impairment or Disposal of Long-Lived Assets," FASB Statement No.145,
"Rescission of FASB Statements No. 4, 44, and 62, Amendment of FASB
Statement No. 13, and Technical Corrections,”" FASB Statement No. 146,
"Accounting for Costs Associated with Exit or Disposal Activities," FIN 44,
"Accounting for Certain Transactions Involving Stock Compensation (an
interpretation of APB Opinion No. 25)," FASB Statement ©No. 147,

"Acquisitions of Certain Financial Institutions - an amendment of FASB
Statements No. 72 and 144 and FASB Interpretation No. 9," and FASB
Statement No. 148, "Accounting for stock-based compensation - transition

and disclosure- an amendment of FASB Statement No. 123." The effect of
these adopted provisions on the Company's financial statements was not
significant.

In April 2003, the FASB issued Statement No. 149, "Amendment of Statement
133 on Derivative Instruments and Hedging Activities." SFAS 149 is
effective for contracts entered into or modified and for hedging activities
designated after June 30, 2003. The Company is currently reviewing SFAS
149.

In May 2003, the FASB issued Statement No. 150, "Accounting for Certain
Financial Instruments with Characteristics of both Liabilities and Equity."
SFAS 150 1is effective for financial instruments entered into or modified
after May 31, 2003. The Company 1is currently reviewing SFAS 150.

NOTE 2 - RELATED PARTY TRANSACTIONS

During 1993, the Company's president purchased 1,000,000 shares of common stock
for $1,000. During 1995, the Company's president purchased an additional
11,000,000 shares of common stock for $11,000.
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SICLONE INDUSTRIES, INC.
(A Development Stage Company)
Notes to the Financial Statements
December 31, 2003 and 2002

NOTE 2 - RELATED PARTY TRANSACTIONS (Continued)

During 1999, the Company's president lent $5,000 to cover operating expenses.
During 2000, the Company's president lent $5,200 to cover operating expenses.
During 2001, the Company's president lent $5,512 to cover operating expenses.
During 2002, the Company's president lent $6,000 to cover operating expenses.
During 2003, the Company's president lent $5,500 to cover operating expenses.

Interest has Dbeen imputed at 10%. The Company has accrued $2,446 of
interest for the vyear ended December 31, 2003. The amounts are due on
demand. During the years ended December 31, 2003 and 2002 various services
were contributed to the Company by its President. The aggregate value of
these contributed services was determined to be immaterial to the financial
statements.

NOTE 3 - GOING CONCERN

The Company's financial statements are prepared using accounting principles
generally accepted in the United States of America applicable to a going concern
which contemplates the realization of assets and liquidation of liabilities in
the normal course of Dbusiness. However, the Company has little cash and has
experienced losses from inception. Without realization of additional adequate
financing, it would Dbe wunlikely for the Company to pursue and realize its
objectives. The Company intends to seek a merger with an existing operating
company. In the interim, an officer of the Company has committed to meeting its
operating expenses.
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CERTIFICATION PURSUANT TO PURSUANT TO RULE 13A-14(A) OR RULE 15D-14 (A7)
OF THE SECURITIES EXCHANGE ACT OF 1934, AS AMENDED

I, Bradley S Shepherd Chief Executive Officer and Chief Financial Officer of
Siclone Industries, 1Inc. (the "Company"), certify that:

1. I have reviewed this annual report on Form 10-KSB of the Company;

2. Based on my knowledge, this report does not contain any untrue statement of a
material fact or omit to state a material fact necessary to make the statements
made, in 1light of the circumstances under which such statements were made, not
misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial
information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as
of, and for, the periods presented in this report;

4. As the registrant's certifying officer, I am responsible for establishing and
maintaining disclosure controls and procedures (as defined in Exchange Act Rules
13a-15(e) and 15d-15(e)) for the registrant and I have:

a) designed such disclosure controls and procedures, or caused such
disclosure controls and procedures to Dbe designed under our
supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to
us by others within those entities, particularly during the period in
which this report is Dbeing prepared;

b) designed such internal control over financial reporting, or caused
such internal control over financial reporting to be designed under my
supervision, to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for
external purposes 1in accordance with generally accepted accounting
principles;

c) evaluated the effectiveness of the registrant's disclosure controls
and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end
of the period covered by this report based on such evaluation; and

d) disclosed in this report any change in the registrant's internal
control over financial reporting that occurred during the period
covered Dby this report that has materially affected, or is reasonably
likely to materially affect, the registrant's internal control over
financial reporting.

5. As the registrant's certifying officer, I have disclosed, based on my most
recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of registrant's board of directors
(or persons performing the equivalent function):

a) all significant deficiencies and material weaknesses in the design or
operation of internal control over financial reporting which are
reasonably likely to adversely affect the registrant's ability to
record, process, summarize and report financial information; and

b) any fraud, whether or not material, that involves management or other
employees who have a significant role in the registrant's internal control over
financial reporting.

Date: March 29, 2004 /s/Bradley S. Shepherd
Bradley S. Shepherd
Chief Executive Officer and
Chief Financial Officer



CERTIFICATION PURSUANT TO
18 U.s.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Siclone Industries, Inc. a Nevada
corporation (the "Company"), on Form 10-KSB for the annual period ending
December 31, 2003 as filed with the Securities and Exchange Commission (the
"Report"), I, Bradley S. Shepherd, Chief Executive Officer and Chief Financial
Officer of the Company, certify, pursuant to Section 906 of the Sarbanes-Oxley
Act of 2002, 18 U.S.C. Section 1350), that to my knowledge:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of
the Securities Exchange Act of 1934 (15 U.S.C. 78m or 78o0(d)); and

(2) The information contained 1in the Report fairly presents, in all material
respects, the financial condition and result of operations of the Company.

Date: March 29, 2004 /s/Bradley S. Shepherd
Bradley S. Shepherd
Chief Executive Officer and
Chief Financial Officer



