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8 QBW/\WHFRQM WARBIM/RKHZ VH UH HHFH/IQWMYS QOO06 FHERWRD) RP . W\KH&RP S~ 3ZH 32XV 2RXU DQGMP LMUZ RBYDUH U HHFH/AR $ VDD
+HIOKM ,@F D' HIZ DHFRSRDIRY 2$ WD RUES MDD+ HOWY  DOG W FRQRICDMG \KEMG DUHY DQG 0 LIDME HM¥Y DY DSSURSUDM LGFOGQ) [WFRQRICDMS YOULE®
LQMPAONY 39 ,(V

7KH IRTBZ LQ) QVAXWIRQ DG DDOMY SURYLGH LQ RIP DRQ WDAP D) HP HQAEHTHYHY 1 UHBYDQANR DO DAFWP HADQG XQCHMWIAQ) R RUMMKXOVR RSHIDIRYY 06
ILCDGADOSHIRIP DGFH 7 KLY GMAXWRQ WKRX@ EH UG LQ FRMQRIR Z W WH FRORTCEDA | LCOGRDOWEM HW DOG QRM/ WHIHR D5SHIUQ) HYHZ KHH KHIHO DG Z LW RXU
SURUILAGIVZ WK \RHEHRXUMIVDQG ([ KOQIH&RP P MWIRQ \WH26( &

TKV)RP . LGFOGY P ONHAGDE DQG AHMEQ RKHJMEBMNFDOLG RIP DNRQ DOG HANP DY EDHS RQ WHERW DOG RKHU SXECFDIRYY [ URP LQBAMY DIOMV P DNHA
WD [ LUP V' DQG RIMHULQE-SHIG-OMRXUAY DVZ HODY P DI HP HOMV RZ QJRRG | DM HAMP DM/ QG DEDOVAY $ \RIECD EHIHYHY/WHHKLLG SOV UHSRUVR EH U-SXTE®! XV
KDV RNQE-SHIGQ® YHULHG WH XQEHOLQ) GOBNRXUAHY P HARGRBILHY RUDKKP SWRQY 7 KH USRIV DG RNHUSXECFDIRQY UH HHGAHG DUHJHGHIDE) DYDOEGI VR WH SXEQF
DGZ HHQRWVRP P IWRGHGE. $ WDCD , QRIP DARQEDHG RQHANP DMV | RUFDIV SURVANRYY P DNANHDAK. RUMP LOUP HNRGREILHY LV IGKHMO® \XEMANR XQFHATQIA
DG CAMDCHYHOVRUFLUR® GFHVP D G HUP DMUDED [URP HYHQWDQG ALURXP B UH GRMGLOWLYLQ RUIP DIRY

7KH&HOMY IRJO HAFDH 0 HAFDG 6HYIFHY 380 6° KDV QRAUMEZ H5 DO \WIMP HW FRQIBIGHS LQ WY 5 FSRIWIGFOGQ) \WIMP HW GRAUELQ) \WH &RP SDQ IV

SOMASDIRLQWH$ &2 5HITJ LQ) ( TXW $ FFHW DQG&RP P XQW + HDW 0 R3D3$&2 5($&+ 0 R3D IQWHO HAFDHGEKIHG6DMQIVIWRIEP 30 663  DUGLQWH
$&2 / RY WP (QOFRG$&2 ' HUIQO RID$&2 / ($' 0 RAD
7UDGH TP BV DQG WIGP DW R $ D DG W \KEMADUHY U UG R KHMOQ DOG WHUUASHRYH GIRY DUH RAUSIRSHW 7KV $ QQMO5 HSRWRQ)RP . PD

FRQIELQ DEAURDOWIEH (TP HY DQGRUMEG-P DV R RKHUFRP SDQHY Z KIFK DU \WH SURSHW R WHUUASHRIYH RZGHY © H GR QRAMQIMIG RUXHRUGVSD R RKHU
FRP SOQH/TWEGHCIP H/DQGRMBGEP DV Ll D) WRLP SO DRHIERYAP HYWRASRQRIKIS R XVE, \KFAK ARP SOQHY RUDQ. WHIMRQKIS Z MK DD R WHHARP SOQH/
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7KIV$ QOO0 FHBRYRD) RP . FRQBIQYAIRZ DG GRN.GQ) WUAP HON Z MMQWHP HIQQ) R \WH3UYDMBEHRXUMEY/ MIDIRQS HRP $ AR BHUMRD $ R \WH
BHRUMEV$ PAR DVIP HGHG \WH36HXUMWS AW DQG6HRAMRD (R \KHBHRUMIY ([ FKOQIHS PR DVIP HG-G \KH3 ([ KDQHS PV $ OWBIMP HQV RKHJ
WO WBAP HQV R KIWRUFDO! CRADUH | RZ DG GRNGQ) WBAP HV IRUSXUSRA R | HEHIDODGG WA VERXUMAY @7 V I(FOGQ) EXWGRACP IAG R 00 WERP HOW CERXARXU
BEXMGHW | ((DIRDCAROBWR) RSHDMY UAXOV ST/ REVAIYHY H SHABIRDY DIGLQAIRYY D) SIRVANRQ/R HQQIV UYHOXH HIQQIVEH RIHIQMMAE HY G-BUADIRY
DGIPRWDMIRY 3(%7' $° $SONUMS(%7' $ DOMVMG(36 GOWS [UHADK IGZ RIRKHIILCDGADOMP V \XAK DV RAUSURVRMG FOBABNRQ IR &0 6 O IRZ DG
GRNQ) IXEFHOGERUXMHOTXAW D) WEAP HQVR D0 SOV \WDM L/ DOGREVAHYR P D) HP HWRUI XUMUHRSHIDIRQY \KAK D/ARHP DMIDCRSSRWWQUA/DIAZ H
EHIHYHH IMARURUGRP SOQ DO WBIMP HOW FRFHOQ). SIRSRHG VHYLFHY GHYHESP HQV P HIHY CFTXMMRYY RUGMSRIMRY 00 WBAP HON UHDIG) \R RXUFRP SBIAG
SURGHAIFDOMRY [ \WIAP HV Z WK UASHRAR AYLGHIB/ RUMKRAN WBXUKDAY DG WP Q) P HKRG/ DG SD PHMR VP H D0 WEAMP HONV BIDAEQ) \WHRAGRN R \KH
$&2 /($' 0ORID$&2 5($&+ 0 RFDWHO 663 RUDAILE WIQLRIRYY DO WERP HOV UHDAY) \R GHI) HG SD P HQW XQEHJ RUSRMMMORW R 0 HAFDG DQGRU
0 HEFOGSIRIUP VG RUAKDQ HVIQ! H3HICRUMBIMI XQAQ) SRIAHY 0D WIM HONVUHDEQ P DIHP HMWYLEZ. R IXMMH SHABINRQY/DQGSURGHRANVI RUXV D I HOW
CERVBRS-RHDGRSMRQR G CAFRXQIY) WBQEDB/RUH I HAVR FKDQIHYLQ DFFRXQIGY) \WEQEDLGY DO WEAP HOV UHIDAQ) RAUCELOMW \R WP HADM\RHP DMUDOY HNGHY
LQRXULQMCDOARQURCRYHUI LQDGADOUW-SRNY DOG P DQEQH | HARH QM CDOFRQAMRCRYHU| LDGADOUSRNG) D5 AVFERKUH FRQURY DQG SURFHBXUAY D) AP HOV UHIDAEQ)
SRMMOFKDQIHY\R RXUM \WUKRMUH DO \WBMP HOW WDWAQ) | XMUH HARGRP LF FROGURYY RUSHURUP DOFH D) \WBAAP HQW UHIMGY VR WH SRMQMOIP SDRAR R\ EHYHRXUMY
EUHIFKHY RUGMXSIRQY\R RXUP DEDIHP HAKQ RUP DARQM WP V RUZ LGASUHIG RABDHY LQMUXSIWRYY RURKHUIDOWYR RSHIDIRID FRP P XQFDIRY DQG RKMHUM VWPV DQ
VDM HOVR BHIH D) WBAP HOVR DAXP SIRQY XJEEHOLY ) R WHIRMIRQ) DG RKHUMBM HV WDADUH QRAKARLIEDDI CFW ) RZ DG GRNGQ) WBMP HOWP DL EH
(GQNHG B \WHXH R IRZOGGRQ WPV XK D/ 20QASDM FRX@ 3FDQ° 3PD ° *PLIKW *SRMIMO SUHARN 3\KRX®G SHAWP DM *H SHW 2 SURWRW
SEHIHYH 3N 2SDY° HYMRY QMG ARQIMXH" SVBLIHA 3VHHN™ 2 FRQAP SO 2 EXGIHMG 3Z 1@ RPZRXG DQG\WHQHIDAYHR \XFK WP V RHUYDUDIRQVRQ
A \MP VRURKHMP LOURUFRP SIUTEGIZ RGY SKUDHY RAMP LCREJ\

) RZ 06 GRNGQ) \WIMP HON LQYRYH UMY DQG XQRHMEQMY PO R Z KIEK DUH Gl LEXOWR SUHERADE D RANGH R RUFRQIRO DQG DUH EDHG R \WH PXUMHNEHTH V
H SHABIRYY 05 FHAEQ DAXP SIRVR P DIHP HQV6RP HRUDIDR \WAK EHIHV H SHRBINRQY DQG DAXP SWRQVP D GRAP DAUIDT HRUP D YO MJQULFDQ® 1URP CRMC
WXV 6XAK WIKP HOVDH XU LHG B\ [P SRMIQAHFRQRP IE FRP SHIMYH J RYH.P HQMD DQG \WAKQREILFDO CRARLY WDWARX@ FDAOH RUBXMCHY DM\ - RUCRMOOUBAKXOVRU
HYHQNV VR GLIHUP DAIDID 1URP \KRVH LQ RXUIRZ OUG GRQ) WP HV ) CRRLY WDAP LIKWADXVH RUFRQMEXM \R \XAK QLI HHIFHY LGFOGH BXADH GRACP WG \R WRH
AVPWG IQ\MY'$ QQUD5 FBRWRQ) RP . LFOGQ) \WH UM | CRRLY GVPAWHG XQGUWH KHDAQJ 350N ) CRRY 1Q30W WP $ EHBZ $ GRRIK Z H EHIHYH \WH
H SHABIRQY UH GRAG LQ RXUIRZ DG GRN.GQ) WIAP HONV DUH UDRIEG! DRAMCOUKOV FRXTS QLI HUP DAUDD |URP WRH SURWRMG RUDKXP HGIQD) R RXUIRZ DG GRNG
DA HON 2 XUIXMUH | LQDGADOFRQGWRQ DG UAXAOVR RSHIDIRYY DVZ HOD/DQ |RZ DG GRAQ) WBMP HON DUH\XEMPNR FKOQIH 6L Gl LEDOAIMNY DQG XGRHMBIQIY FRXT
FDOH CRXDCAROBMRYY RARRP HY/ DG UAXOVAR G| HUP DMUDED 1URP \WRHLIQAFDAGE, \XFK WP HQV $ Q |RZ DG GRQ) WBMP HUWP DEHE, WHERP SIQ L[Q\WY) RP
. \G-OWRI® DVR WHEMIMYP DEH 7KH&RP SDQ XQEHIINAY QR REQI DIRQ\R SXEQFD XSAOMDQ |RZ DG GRN.G) WEAP HVZ KHKMHUDY/DUAKOR QG LQRP DIRQ
IXMHGHYHESP HQVRURKHZ MH H A-BAD/P D EHUTXUWGE, DY CESTFLEGIVHRXUMAY/ @Y V
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$ DD LV D GOAQ) S VADDAHQNF \WAKQRR\ SRZ HIG UM BHDUQ) KHOGKFOUH FRP S0/ HYHUDILQY IW SURSUHIBLY  HOG R HIG WRKGRBI\ \ROMRYY $ \RICD
RSHIDAV 00 LQMUDMG KHIGKFDH GHIYHY SOMRP \WDAHIEGY SURYIGHY R \KFFHM XD SOIMASDM LQ YDOH EDHS FDUH DUDQIHP HON WXV HP SRZ HIQY WHP \R GHIYHU
CFAHAEG! KLIK TXDIMW FOUH \R SDIVHQWV LQ D FRWAH IHRMYH P DQQHU © H \RIHKHU Z W RXU D LODAG SK\ MADR JURKSY DG ARORIEDAMS \WEMGDUHY DG 9, (V' SURYIGH
FRRACDM RARRP HEDAHG FOH VHYLQ) SDNHON FRYHIG B SUYDM RU SXETF LQXUDGRH SIRYIGHS WURKIK 0 HAFDUWH 0 HAFIG DQG KHIGK P DQMIDFH RUDQ) DARY/
3402V ZIWDW DDSRWROR RXUYHXHARP L 1URP QRO LOMXUHG SNV : H SURYLGH FDUH FRRECDIRQ VHIYLFHV\R HOFK P CNMIUFRQUHOAR  \H KHDBKFDUH GHIYHY
VWP LFOGAQ SDFQN P LOHY SUP DY FOUH SK\ FALDDY \S-ADIMV CRAM FOUH KRAMIY COMEDAYH WY R LOSDNHOAFDH SK\MALDD JURKSV DG KHIBK SO 2 XU
SK\ MADD HERN FROMMVR SUP DY FOUH S< MADD/ \S-ADIWASK\ MALDDY S MADQ DG \GHADIMAH WEHY DG KRSMIDAV $ VDDV FRP P RQ IRAN LY ARG RQ 7KH
1 DT 6\RANO DN/ & 31 DT DGWIGYXQEHMH PERG$ 67+ 7

/ HSE\ DODEHIKIS WP Z W \HYHIOGHDGVR H SHIHFH Z HKDYHEXODFRP SO0 DOG PXAMUHI RAXVHERQSK\ MADDYSIRMAQ) KLIK TXOIMW P HAFDOADUH SREXOMNRY
KHIGK P DI HP HQAVDQG SDAHOAFDUH FRRECDIRY 7 KURKIK RXULQM DM KHIWX CHERINR P RUH WD FROUARG SK\ MADDY Z HZ HIH BASRQUED! | RUFRRECDIY
YDOH EDAHGFOMIRUCSSUR IPDAD P LARQSDMVDVR ' HHP BHU $ VDUAKOVZ HEHIHYHZ HDHZ HOSRIMRHG VR FOSMIT HRQWHKLWOQWHS 6 KHISKFDUH
LGN \WRZ DB YOOH EDJHG DG UAXOV RUIHQMG KHDGKFOUH Z WK D 1 RPXV RQ SDMHQMDIN CRNRQ KLIK TXOIW FOUH DQG FRWH ILAHER © HLP SOP HADGG RSHIDM Gl HH
LCRYDAYHKHIGNFOWHP RGHY SUP DUO LFXAQ) WHIRTBZ LQ) \WUHU-EREGNMHIP HOV

 &DH3DNGHY

$ &DH' HYHY DG

t &DH( CEGP HW
&DUH3DUGHY

2 XU&DUH3DNGHYVHI P HQMY | REXVHG ROEX@Q) OGP DG KLIK TXOIWV DOGKLIK SHIRP DFHSURIG-UGHE ROIWE. SONGHI) Z W HP SRZ HIQ) DG LOYHAMY) 1Q
WRQ SURVIGHU SDNGHY DI GQHG RQ D KOG YIMRQ | RUFRRBCDAG FOH GHIYHY  $ WWBCD P HHWV SURYIGHY Z KHIH WH DU DQG HIEGY LQE-BHIGHQASIRYIGHY \R WP 0Q
LQOE-BHEHOAZ KLOI\KAAHHAQ) 1Q YDOH EDHG FDUH $ \WDCD LAV DY D MQIBISD HI |RURKUCHERINR SURVIGHY HITEQQ) YDOH EDHS FOUH DUDQIHP HOV LGFOGQ) KRSMIC
\KDUHG UMN FRQMEFW 98 GYHIDILQY RUXQTXH & DU ( (TEGP HOASDARLP DG CEAON R BRXWHP SRZ HU DQG LGRHMN] HSK\ MFLDQV\R P DRI H\REOFRIR . FOUH H | HRRYHD

Z H D CEG! \R RUDQ] H SDMVGHIHE SURMGHY LOR VKFRHW XOP XQVSD HJ UM BHDUC) RUDQ] DIRQY \WDAMENH RQ YO L) GYHY R UMN EDHG RQ VREDFRWAR  FDUH CFURW
P HP BHIKLS LQDOIHR BMGHW LGFOGQ) 0 HAFDHIFHIRMWHYIFH 3)) 6”0 HAFDH$ GDQMIH 0 HAFDIG &RP P HADDDQG( [ FKDQIH 7 KHHRIDQ] DARQY/P DNHXS RXU
&OUH 3DNGHY VHIP HQVZ KUK FRQIMWV R D CHERIN R UM BHOUQ) RUDQ] DIRYY 3592V \WDAHFFRP SOV LQE-BHIGHOASUIANH DXRADIRYY 2,3$V  CFFRXQEEG! FOH
RUDQ] DIRY 3$&2V  DOG WHM\SHAILE HQIMWY \XFAK DV 5 HAURMG . (Rl . HHH QFHQHG KHDOW ST \RP HIP H/ BHHIHG \R D/35. .V 1Q &DORAD 7KURKIK MY
CHERN RXUKHDINFOUH GHIYHY  HQMY DU \BAHG Z W FRREBCDIY DG SIRMAQ) KLIK TXOIW FOUH R SOV Z MO $ WDV HRK MRP 7 KLY KHEV HQKUH VTP G
FRQMAW R FOUHCP RQY SDMOVIQGAL I HHADIHIURXSY WIH/R @H DG HAURP B
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$0Q,3$ LVOQDIRADIROR LQE-BHIGHASK VALDDY RURKHJRLIDQ] DARQ \WDAFRMEFW Z W LQE-BHIGHOASK\ MALDDY |, 3$ V FRUIPAZ W + 0 2V Z KIFK DUH P HAFIC
LQXUDGFH JURKSV WD HH.IED R | HUKHI FOUH FRYHUDIH R HURTBHY | RUD | HG OO0 HH RQ D GHIRIDAG SHUFTEAD DM | ABGHUIHH RUGIRIDAG) ) 6 EDLY 2 XU
DILIDMG, 3% VARP SIMHD HERIN R LQG-BHIGHMBURNGHY LFXQQ) SUP DY FOUHSK MALDD)Y \GHADDWV DQG RKMHUSURYIGHY Z KR FRIBAMYHD FOUHI RUSDIQN 2 XU, 3$ V
FRUEFVZ LW YDURXV+ 0 2 VDQG RMHICFHOHG KHDBNFOUHVAYLEHSDO?  \KFK DV5 FAMAMG. Q] . HHHOFHQHGKHDGK ST DVGH IGHSIQWH&DRRAD. (R . HHH+ HIGK
&OUH 6HYIFH 3@Q $ PAR D/DPHGG WHE. QR . FHHHS AW \R SURYIGH SK ALDD VAYLEHY \R \WHUHQURTBHY WSLFDID XQG-UFCBABMG DUDQIHP HQV ( DK +0 2
GHIRMDAY DI H3 0P RQABHUP HP BHUSHUP RQK 330 30~ \KDAWV\R EHSOIGWR RXU, 3$ V , QUMD \KH, 3% VDUDQIH I RUWHGHIVHY R KHIGKFOUH VHYIFHV B FRQAERIY
Z 1\ SK\ MADQVRUSUR HAMRQECP HAFDOAR SRUDIRQY | RUSUP DY FOUH \GHALDBY FOWH DG RKHUDCAGDY HYLFHY 2 XU, 3% VDAXP HWH I LQDGADOUMI R \RHFRWAR GHIVHIQ)
FHVEQ KHISKFDUHVAYFRVIQ H FAWR WH L] H5 CP RXQIVUHFHYHS | URP KHDGK SO0/ 6RP HR' WH UM [V \ADQU HLUHG R WH FROREFAG SK< MALDRY RUSUR HMRDOFRLSR DR/
DOG \RP H LY \XEWMPAIR KRS G SURYIMRQY LOWKH FROMFWZ W \WH+0 2V : W RURZ GHG5.. . VIQ&DIRAD Z HFDQ DAXP HIXDI LCDGADOASRMEDY LGFOXAQ) ERK
SUR HAURCDCDOG LQAMANRDOUM | RAKHP HAFDOFRWR RXUP HP EHY XQEHAKHSDQY Z KUFK DEBZ VRXUS. CLH3 DNG@H AR P DI HDI XEOMWSHAKP R FOUH

$Q$&2 VDR RJIDOY] DARQ WDASDWASDAM/ LQ RHRUP RUIH SD P HQADQG GHIYHY P RHY\SRQRHG B WH&HOMY IRUO HAFDWH 0 HAFOG6HYIFRH 3&0 6°  \KDA
SURVIGHKLIK TXDDW DG 0O RAEGIFOHWO0 HAFDH) ) 6 SDNV 7KH&O0 6 SIRIUP VDRZ  SUIRVIGHUJURXSVAR DAXP H I LQDEADOUMN DG SRMAWD CFKIHYH D KLIKHJWY. DG
1URP SDUALSDINRQ LQ WH UASHRRYH SURIULP v DREXWNRQ EDHG UM \KDUQY P RG-D) RUWH\ HUHGG' HRP BHU \WH &RP SO V$ &2 V SOWASDMS LOQ\WH $ &2
5($&+ 0 RHODGWHO HAFDHEKDHE6DNQIVIUWRIWP 30 663°

&DH' HDYHY

2XUSOH' HIYHY \HIP HQMY D SDNHOARHQNE  GDVD GUIYHD RUIDKQ] DR | RAXVHE RQ GHIVHIQ) KUK TXOIW DQG CFRHWE®! FOH \HYLQ) CSSR IPDMY P LARY
SDMQN DO $ VP HAFDOFDMH KDY EHRLRUDIQIO GHIYHIHGLORIQE VFINCYV P 0D LM UDAMG KHISK GHA RNV DOR RSH.DM KHISKFDUH | RO SUP DU | RAVHGRQWWH
ADIGRUYVOQGRUFIHR RASDNHON LFXAQ) WRHZ W FKURQF FROGWRQ/AXAK DY KHOWAEVHD/H DG GIEHMY \R P HAKHSUP DY KHINFOUHQHHB/R GFDCARP P XQUY 2 XU

&0 HIYHY RUDQY] DIROVSDQVRYHU  GRDIRQYDGLFOGY

1 3UP DY FOHRIQEY LGFOQQ) SRNCPXMFDUHVHYLFHY DG D CRXAWM FDUHKRVSABC CROW

$ 6S-ADDV FOUHFOQFY DG LOSDMHWHYLFHY LFOQQ) FOBIF FOH HIRAUGRER)\  DOGRSKKDEP R\ D/Z HIDYKRGMIDAGGLQMMYMAHYIFHY DG
$ $ CRADY VHYIFHSURGHY \IKFK D/XU HIWDUHFHOMY RASDMOAP DILQ) FHOMY TP EXOWRY \KUHY FHOMY | X@VHYIFHOEY DQGDVG-ADNY SKOP LR

: HHYDODM RXU& DU 3D0GHY GHE RIN EDHS RQ \SHADOY DQG JHRIWSKIE GFDNRY DG WHD VADADLFDD HIIDIH LQ H I RW\R EXLQS RUCFTXLA SURNEH/ DQG SIRVIGHU
JURXSVAR DEAMNDQ JOBV 7 KLY HKU/ARDABDNON KDYH CFRHAAR KLIK TXDIM FOUH 2 XUDELOW R HABEDK &DUH' HIYHY RUIDQ] DARQ/ABER BG\R\SHALLE P DINAVHIEGY
XVARVADBIH [ HAYHD D/Z HHQMIQR G P DNV

&DUH( QDEDBP HW

2 XU&DUH ( EGP HYAHIP HQAHBUAHV D FRP SUHKHMYH STMRP  WDALQM UDAM/ FIQFD0 RSHIMRQDO | LGDGADD DOG OEP LQVDAYH LQRP DIRY DOSRZHMG B RAU
SURSUHEY \WAKQREI\ KM 2 XU DUH ( (TEGP HYWRRY DUH GYHDI HG DFURW RXU& DH 3 0MGHY DOG &0 HIYHY @HVR BXMGHND/Z HOD/WILEG SOW SIRYIGHY RANIGHR
RXUS \WECD HARY WP 2 XUS.DUH( CEGP HWHIP HABURYLGH/AROMRQ/WR SO HY DQG SURMGHY LFOQQ) 1QE-SHIGHASK MADDY SURYIGHY DQGP HAFDDIURXSY DVZ HODY/
$&2V 7KH&RP S0 VSOMRP P HVSIRVIGHYDQGSD HYZ KHHYHMH DHROWH\SHRWKP R \RIECARWWR FOLUH RHHIQ) VROMRQVIRU) ) 6 HIMHY DGR SURMGHYRSHOWR
VENGQ) XSUCH DG GRZ QUGH UMW RQ SUR HMRCDOD0G LOMYARIDOVSHIEQ)  DQG CRIRW DIDSDMHOANSHY LGFOAQ) 0 HAFWH 0 HAFIG &RP P HIADD DOG ( [ FKOQIH LOKBG
SDNQV 7 KIVVHIP HOMFOGWHERP S 1VZ KRD RZ GHG\KEMADUHAWDARSH.IDMDYP DI HP HOWHYIFH/RUDY] DARYY 30 62V
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R SURVIGH QRQ P HEFDOWHYIAHY XQG-UGQY WP P DI HP HADQG RUDEP LQMDAYH VHLYLFHY DIBHP HQN 30 6$V Z W 592 VDG RMHUSIRYIGHY % GYHIILQ RU&DMH
( TEGP HYEDINRP  SURMGHYDQGSD HYFDQLP SURYHWWHUCELQN \R GHIVHUKLIK TXODA FOUHVR \WHUSDNON DQG CFKUHYH EHIRUSDAOAVROQLFDO DG LGDGADCRARRP HY/

SRX@URQ KHIGK P DEIHP HW33+0 ~ VHH\Y \R LP SURYH KHIGK RARRP HV B\ P RUWLKY DG IGHOM 1Y LGAYIGODSDIHV DIJUIDMY A 006 SRIAQ) D
FRP SUHKHQUYH FOQFDOSIPMMH R HIFK SDMQA3+ 0 LY D FHOADDOWHIG Z WLQ KHDBNFOUH GHIVHY  Z KIFK LGFOGHY \WH DIJUWHDAR) R SDAGDID CRRW P XGB! KHIGK
LQRP DRQWKGREI\ ARXUAHY \WHODOMYR WDNDBLOR DMQIG! CRIREIEG! SDMHHRG DQGWH CRNRQ/KURXIK Z KLFK FOUH SURYLGHY FOQLP SURYH ERW FIQFDOD0G
ILCDADORARRP Y © KHD FRP ELQHG Z W H | HRAYH FOUH FRRAQDINRY AT GUIYHD DESURIFKHY FOQ BHMWUFRIGHRABDIHOV AR SURYIGHY DG UARXUAHY UAXEY 1O WP QHG
FOUHGHIYHY [P SURVHG RIQFDCRARRP BV DOG G HUFRWV $ \KFFHMXCB+ 0 STMRIP UHTXLLY D URSXWALUH DG UMN P DRI HP HON UDARKRM U DFRKHUYHGHIVHY Wk AP

DQGDZ HOP DD H5 SOMVGHIKLS GHEZRIN

8 QEHUHABEDKHG0 6$V RXUO 62 VKDYHDAKRUMY RYHUYDURXY GRQ P HAFDOGHAMRQY WHDAMG VR RYRQ) BXMCHN RSHIDNRY/ D)5 SRVGHVHYLFH/ \WDNGFOGH BXVILH
QRMIP WMG\R

1 3K VADQUFUANY
3K VADRDOGKHXEK SDQFRQMRANY
1 &DHP DIIHP HWMFOAQ) X DNRQP DRy HP HQAMP HAFDOP DRI HP HOMDOG TXDIW P DRI HP HW
1 3URMGHHDIRY/
1 0 HP BHMVHYIRHY LFXQQ) DY HIIHW HYDODIRY/
1 &@P VSIRAHMQ)
1 3UHQHRIDIY FRQMFNVZ W\GHAODV @EV P DILQ) AHOMY QQUQ) KRP HY/ DOGRKHUYHIERY
1 5 HHHR FOIP OIH HQMIG
$ &UEHNIY
, QMILDMG + HDOM 1 HEZ RN

$ QLOM UDMS KHIBK GHE RN WD CEGIVR SRROD @UH QP BHUR SDHV \XAK D/WH&RP SO0 DQG W 0 LADMG SK MADQ JURKSV LY SRUMRCHE R \BNH DGYDQIHR
LMY WHIB/ P HASDIHOADDG JRYHIP HAGP DGV DG EHHIWURP FRWMDGYDQMIHY BAXKANY [URP IW\FOBI R RSH.DINRQ DG LQMIUDMG DSSURIFK R FOUH GHIVHY ,Q
DEAURY CLQAIUDAG KHIGK GHE RN Z W\ HOWR P DIHG FOUHH SHIHFHFDQ GYHIHIWH SHWYH DG M) HIEG! P HAFDOEWR [G-OM. \SHAILE WD HOAXDMILEY DG
LQMYHNRY P SUIRYHWH TXODW R P HAFDOFOUH DQG GZ HUFRWV 0 0D LOMUDMS KHDWK CHE RNV [FOGQ) \WH &RP SDQ DO LW DN LIDMG SK MADD JURKSY KDYH DOR
HXBEQAKHS SK\ MADQ SHIRP DIFH P HURY\WWDADERZ. WHP \R P RQMRUTXOIDNY DQG VHYLFH RARRP HY DFKIHYHG B SOMASDACY SIRYVLGHY \R W DG H I LFHQAKLIK TXODWY FOUA
GHIYHIG\RP HP EHY DGR LQUDMLP SURYHP HOM | RWI RUSURYLGHYZ KRHSHIR P DGRHFDQEHHXOGRHG

2XU59@2 V Z 1\ P RUH\KDQ FRQUEARG KHIGKFOUH SURYIGHY KDYH DI UHHP HONVZ W YOURXY KHDGK SO/ KRGARY DQG RKHU+0 2V SXUKOQAIR Z KLFK Z HZ HH
WASRQIEG! | RUFRREIY \WHFDMR DS IPDMY P LAIRQSDIFQN D/R ' HHPBHU 7 KAHFRYHIG SDMONV DUHFRP SIMHGR P DIHG FOUHP HP EHY Z KRH
KHIGK FRYHIIH 1V SURMGHS HIWHUWURKIK WHUHP SR HY CFTXUHG QUA® [URP D KHIGK SDQ RUDY D UAXOR \WHUHDILE@Y |1RJ0 HAFIG RJO HAFDH EHHIW 2 XU
P DDIHG SOV EHHIWURP DR LOM) UDMS CESURTRK WDASTFHY SK\ MADQY DAKH FHMUR  SDNHOAFDUA DQG X\ HY/ VRSKIKFDMS UMN P DRI HP HOARAKQTXHY DQG FOQFC
SIRRARY\R SURYGHKLIK TXODWY FRWAH I HARYH FOUH 7 R LP SBP HIAD SDNOARHQMBG SK\ MALDQ FHOME H SHIHFH Z HOOR KDYH RKHULQM UDMS DG K GHUILMIF RSHDMRQ/
LFOAQ L 0 62\V\KDWV
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SURYIGH P DI HP HQADQG RKHUDGP LQMADAYH VHYLIFHY VR RXU&DUH 30MGHY VHIP HQWV L SUP DY FOBHFOQFRY UL P XGMGHADOV FOUH FIQFY DG P HAFDDIWRXSY 06 LY
DAY HYLFHSIRGHY

+ XP DQ&DSIMID

$VR ' HAPEU $VIDCD LW \KEMADUH/ DG ARQRIEDAMG9 , (VKOG DSSWY LP DM HP SR H 1 RHR RXUHP SR HVOHP HP EHYR D@ERUXQRQ
DQGZ HKDHQRM SHIHFHGO) Z RINWRSSDIH

© HOUHFRP P LG VR \XSSRUNY \WH SUR BMRIOGYHBSP HVYR RXUHP SR H SIRMAQ) FRP SHIMYH FRP SHQUDIRQ DG EHH LW DG D VO H DG LGFOMYH Z RUNSOFH
WDAHIEGVHP SR HAV\R CFKLHYHWHUI XOQSRMMD:  HP HDXUHHP SR HHHYIDIHP HONRQDQRYIRQ) EDUVVR FUDMDP RUHLQCRYDYH SURGAUH DQG SUR WEEGIFRP S
5 HXOVI P HIIDIHP HWKLYH VOUHXVHG R LP SBP HABURIUZP V/ DQG SURFHWHY G GHE VR VKSSRINP SE HH UAMONRQ DOG VDM DRIRY 7KH&RP SO EHIHYH/DZ RINSOFH
KD/BURP RN DILGHW/ DG RSSRUMQLY | RUMY LQRYDINRQ DQG FXGDAM/ DY HYILRGP HQVIABG Z W XQTXHSHYSHAHYDGIURZ W 5 HSHRWRUKXP DQUIKWLYI XQEP HQEOR
WH&RP SO IVEXMGHW DG IWARP P W HYWR HMFDCEXMQHN FRIBEW

2 XUGHIFDIRQ W HP SBR HH JURZ W LV UH BRMG LQ WH YDURXY GOURQ) DQG GYHESP HOASURIUP V R HIHG DAS WD : H KDYH LQMIDOGONQ) DG GYHBSP HA
SIRIUIP VD/Z HODY D SUR HAMRIDOGHYHESP HOAHP EXUHP HWBUIRIUP \R HP SRZ HU HP SR HAY VR HIKDFH WHUMNL QAN DQG SURYLGH RSSRWQUY | RUDGYDGRHP HAZ LMQ
WHERP S 2 XUGDQ) DG GYHBSP HOASIRIUP V IGFOGH D FRP SUKHLYH SRIMRIR R HOMSUNH SIRILEP V GRLIGHG \R VWHIWHD BOGHIKLS FOSCELOMY LP SIRYH
RSHIMRDOSHJRP DGFH D06 \KSSRWRLI D) DARDOLQAM UDIRQ CRRW WH &RP ST @ HIXUMHUH SDQEHS HP SR HH GHYHBSP HAR. FUDINY) HOXADIREDOGH VBINAY DG
HXOAQ) AR SIOQFH DQG VP WDIQQ) SDKZDV 7KHAH HIRW DGYDRHG Z RN RAH WDAGHY \KSSRUMG WP RRKHU WDQMRYY GAUQ) RUDY] DARTORKDQIHY DG
UHQ RIHG RXUFRP P LW HOAR GHYHBSIQ) \BBARDABLYH/ERQ) \MP JURZ \K

: HOARYHD SURP RM DG \XSSRWHP SR HHVZ KR VHHN R GRODM WHUMP H \RIBRWV BRG WRRXUAHY R P ONH D SRMYH LP SCRARQWHURRP P XQWAY DG RKOUMIE®! FDXVHY/
,Q $ DD FRQMEX\WME R \VHYHIDOFKDUIMIEGI R 0Q] DR LFOQAQ) 6X\V0Q* . RP HYDQG( WHUH+ HOOM DQG$ WABCDHP SBR HHY SDUNASDINMG LQ YROQMHUH | RWZ LW \WH
/ RVv$ QHBY' WP &HOMUDQG/ Rv$ QHBVO IWIRQ

2 UIDQ] DRRY

© HRSHDMWURIK RXUZ KRD RZ GHE \WEMADUHY 05 WHUFRQRICDMS HIMWY LGFOQQ) FRORIEDME9 ,( V 2 XUZ KRD RZ GHE WEMADUHY LGFOXGHO 62V $&2V
5. . V OQGDKRSMID2 XUO 62 VRSHDMZ MQRXUEDUH( (TEGP HIWHIP HAIE DHIQWHBMQHNVR SIRIGQ) P DEIHP HMWHYFHY 2 XUS$ &2 VRSHDMZ MQRXU& DM
3ONEHY VP HADGG SOMASDM Q&0 6 SIRILPV 2 XUS. .V RSHIDM Z WLQ RXU&DUH 3DNGHY VHIP HOADQG DERZ. XV \R DX H ERK LOANMIRCDODG SUR HWREOUM 1O
SIRVIAQ) P HAFDOVHYLFH/ \R P HP EHY 2 XUKRSMID RSHDIY Z WQ \WH &DUH' HIYHY \FIP HQWLY FRORIEDMS DG ZKR® RZGHG R XV 2 XURKHUFRQRIEDMG 9, ( V
LGFOGH, 3% VRSHIDIY) Z MLQ RXUS.CUH 3 DUGHY VHIP HWDQG\WH FOQIPY DQG DAADY VHYLFHSURYIGHY RSHDIY Z MQRXU&DUH' HIVHY VFIP HQA: HFRQRIGDMDO, ( U
Z HKDYHERK SZ HUDQGEHH W KDY L Z HKDYHWWH SRZ HAR GUHAAKHCAMYMVR D9, ( \WDAP RINLIQULFDQ® LQOHFHWHY , ( VHRGRP IF SHIRWP DgFH DQG LL ZH
KDYH\KHREQ DARQ\R CEVREE RWHVR RUHUL KW UFHYHEHCH LW URP \KHO , (| \KDVFRXTS SRMMDED EHVLIQU LFDQARWHO | (

6RP HWBM/KDYH@Y V\KDABURUEVWWHFR SRUDMSUIRMHR P HAAGH , QUXAK MBIV \WH, 35 P XWEHRZ QHGE! DAFHQHGSK\ MADQRUSK\ MALDDY 90MCHNHOMYZ W
CQRQSK\ MADY RZ GHY \KAK D' $ \WEGD DG W \XEMADUH/ DUH SUYHAG 1URP SIIAMAQ) P HAAH HP SR 1Q) SK\ ALY R SUIANH P HAAGH RUH HAMQ) ARQURORYHU
P HAFDOG-AMRY/E SK\ ALY 7KHH@Y VOHIHHID UH HUHG VR Dy \WHFRSRDM SURWHR P HAAGH@OY V 6\BMY/Z IW FRERDMSITRVHR P HAAGH@Y VSHP MR
SK\ MADOAR SUTANFHP HAAGH H HAVHARQURCRYHUP HAFDOGHAMRQY RUHY DI HLQFHISQDUBQIHP HONZ WK SK\ MALDQY \KFK DV HH VSO
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" XHRWHHOZ V WHERP SIQ. P OQEQ/ERY WP 0 6% VZ W RUD N LIDMG, 3% VD5 P HAFDOIURXSY HIFK R Z KIFK IVRZ (H3 DG RSHDAGE. SK\ VIALDQVRID OOG
HP SRV RUFRQAIRN Z 1\ DEAMRIDOSK MADDY \R SURYLGH P HAFDOHYIEHY\R \WH SDFQNV $ MDD + HIGK 0 DIJHP HOV,(F 3$+0° DZKRD RZQHG\WEMADY R \WH
&RP S  KDVHOMMGLQRO 6$ VZ W VHYHICHH LADAG, 3$ V LFOAQ) $ @H53K MADQVR &DURED D3R HMRID HIFDORRERDIR) GED $ @H33CAIFR &DNRAD
3% 3$3&  $3& DUIIH/IRUWHGHIYHY R KHDGNFOUH VHYIFHVEY FRQAMIAIY) Z WK SK\ MFLDRY RUSUR HARQDOP HAFDORRSRIDMRYY | RUSUP DY FOUH DG \SHADGY FOUH
\HYLFHY DQG DWKP HY/ \WH | LCOCADOUMN R \WH FRIAR GHIYHY R \KHVH KHDGRFDUH \VHLYLFHY 7 KH SKADQY LQWWH , 3% CUHH FOMYHD 1O FRONROR  DOG UASRQUE®! [RU DT
DSHFVR \WHSUIRNHR P HIAMH | RUHIRMEG SDHQN |, Q CAFREDGAH Z 1\ UHBYDQADFFRXQIY JXLADGFH $ 38 KDVEH GHAMP IGHS\R EHD9,( R $+0 DV$+0 LVIW
SUP DY EHHLADY Z WK WHCELON \KURKIK P DNRUMY UHBUAHRBARQ ROWHS 38 - RQMBONRQ) %ROG DOGRKHE VH \R GUHRWKH DAY H FOGQ) FIQFI0GAMRYY WD/
P RWYLIQULFDQ® O HAVS 3& VHARGRP LF SHURWP DFH 7KHHRMH $ 38 DQGIWZ KRD RZ GG\KEMADUH/DQGY , ( VOHFRQRIEDMLOWHDFFRP SOQ Q) | LQDADOWTAP HOV

&HYTQ WBM @Y V SRKLEMD SUR HMRDOAR SRUDIRQ \WDAKDY P RUHWKDQ RGH KDBKRTHUIN RP VHYLQ) DY DWKDBHKRTHULQ DGRKHUSUR HMRDOFRSRDIRY $ VD UKV
WH&RP SIQ FDQRAVALHA® RZ QKDWY 1Q DGRKHUSUR HMRIOFRUSRIDIRY + RZ HYHJ DQH AHBUIRQWR \WAK UHIX@IRQY SHIP LW D SUR HMRDOFRLSRIDMRQWDAKDY RID RCH
\KDUHKREHWR RZ Q\KDUAV LQ DR KHUSUR HMREICFRSRIDIRY | QUHIDGFH ROWLYH AFBWRY \WHERP SIQ KDY GALIQDMG FHMBIONA  SHYRQQHODYWH GRP LGH\KDUKRTHUR

SUR HFAUREOFRISR DR/ WDAKRTS FROMRAY) DQG QRO FRQMRTIY RZ GHIKLS LQAUMN 1O VHYHIDOP HAFDOFRSRIDARY/ 9 LD D 3K\ MADD 6KOWHKRTHUS JUHP HOAZ LW \KH
@RP LQHH \KDUHRTHU WHERP SIQ KDY \KH CELOW \R GALI QDM DQRKHUSHYRQ DY WH HRXAW KRTEHUR WH SUR HMREOFRISRIDIRY | Q DEAWRD WHH HMYY DUHP DDHG B

RXUZ KRD RZGHG0 62 VYIDO 6%V , QCAFREDIFHZ LW UHBYDQATAFRXQMY) JXGDFH WH&RP SO FRORIEDM/\WH SUR HMRDOFRLSRDINRQY DG WHUFRQRICDMS P HAFC
FRSRUDIRQVLQ\WHIFARP SO0 LY | LOGADOWEAP HOV

BHH1RM 2 29 DUCEG!, QMM QMY 9,( V' \R RAUFRQRIEDMS | LOCADOVEBA HOVXQE-U, WP LQWV$ QOO05 FSRWRQ) RP . IRULQRIP DARQ RQRXU
HUMHAKDADOD D/FRQRIEDMEY , ( V

QIR HON

* HKDYHLOMHKAMG LQVHYH DOHQIMH LOWWH KHDBRFDUHLQBAMY 2 XUHTXW P HKRGLOMHWY HOVUDQIH URP R HIXWY LOMBAQ HOMH\KDARSHDMVP LOW®
R RXUSCUH3DMEHY &' HIVHY DOG &OUH( CEGP HQAHIP HON 7 KHAH LOYHWR HON DUH CFARXQIMG | RUXQEHUMH HTXWY P HKRG DVARH&RP SO KDV\KH CELOW \R H HIFAVH
LI QULFDQAIQ OHIFH EXACRAFRQNRO RYHURSHIDIRYY 2 XULQYHAR HOWV LQ SUYDMD KHTS HOMHY FROMAR LOYHXR HQV IQILQ) | URP W DG LGFOXGH D 61LP S
$ JUHP HOVRU) XMUH( AW 26$) (© \WDAXSROFHIBQWIJHICQY HYHON JUDQVWHERP SOQ KDVULIKWAR HIXUW

&HIMQ EXMCHAMH/DQGDWHNVR 3LIRSHV) HAFDO RAQIV ,F FRBAIHD 3 3IRGHW  \KAK DFTXIMWRQ WH3 3 LIRSHAE FTXMMNRY

2Q-X® Z H FRP SOING WH SR DORXGAHS 3URSHRADFTXMMRY | RUD SXUKDH SUFH R PLARY 3URSHAMY D SK MADD AHQME UM\ BHOLIQY
KHOGMFDUH FRP SO \WDARSH.DMY DD LQMUDMS KHDBKFOUH GHIVHY SDMRP HIEQQY D HERNR RYHJ SURVIGHY R \KFFHAX®  SOMASDM LQ YOOH EDHS FOUH
DUDQYIHP HQVDQGHP SRZ HIQY WHP \R GHIYHUCFFHWE®! KLIK TXOIWV FOUHWR SDHONVLQDFRWAH | HAMHP DQGH 3URSHAWHIEGY SURMGHYAR GHIVHUSD HUDIQRWF SDHQV
AHQMHG FOUH CRRW QL HIHQMIGHY R BXGHN 3URGHRADOR RSHDM/D&DIRAQDS5 HAMPAG . (R . HHH OFHQHG KHIGK SO D0 62 D\SHADOV SKOP LR  DUGDIX®
CFRUMEMG DPAM FOUH KRUSABD 7 KH DFTXMMRQ MIQULEDR® H SDOGHSE RXUSIRYIGHU GHE RIN DQG HKORHG RAUCEONV \R R I HULGRUDHE CFFHW TXODWY  DQG YOOH \R RXU
P HP EHY
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2 XU, QBX0MM
, QMY 2 YHYLHZ

8 6 KHIGNFOUH\GHIAQ) KDV LRBDHG WWOE® RYHUWH SDMWE R GFDGH &0 6 HAP DM/ WDANREOS 6 KHISKFDUH H SHIAWUY DU H SHRMG \R JURZ. DADQ DYHIIH
DQQCODMR IR W DGZIAMBIK  WKIRQR + HOON \SHAQ) LV SIRWRMG\R JURZ | DAMMCQWHS 6 JURWGRP HWE SIRGAEVEHU HIURQ
DHDJHRHJ = DG DV D UAKOVWH KHDOKFDUH WKDH R JURW GRP HANF SURGPALY H SHRAG \R JURZ | URP Q W 1Q 0 HAFDH\SHEQ
ICFUDHS B\ W AR OJG0 HIFNG\SHEQ [CRBDHG B W HAROLO ZKEK DFRQAMG IR DG R \RBOKHDWW H SHAWUY
UAGHRRYHD  3UYDAM KHIK LOXUIDFH\SHIAQ) LGFUDHEE\ W WAROIQ CFFRQMY IRU R \RBDKHDOK H SHIAWUY 0 HEFDWH\SHIEQ IVH SHRMG\R
KDYHWHI DAMMIURZ \K SUHURS ¢ SUP DO GHR SIRWRM HURT® HOURZ W

0 DDIHG FOUH KHIGK SDQVZ HH GYHBSHG IQWHS 6 SUPDUO GUQI WH VAR P MIDMWH UMQ) FRINR SIRMGQ) KHIGKFOUH \R SREXOMRY/ FRYHIG B KHDGK
LQAUDGFH 7 KHVH P DO HG FOUH KHIGK SOQV HURTP HP EHY \MURKIK \WHUHP ST HY 1O FROGHANRY Z W 1 HEHIDD0 HAFDUH EHH IWRUMBIMO HAFDIG SIRIUP V $ VD UHKXOR
WHSUHYDBFHR \WHHKHDOK SOQY P OQ VHIRY QRZ. BHRP LQJ HIJLEGH I RUO. HAFDUH KDYH EHHQLQMUIIRNY Z 1\K P DI HG FOUH FRP SOV WURXIK \WHUHP S(R HYIRUP RM
WD O \HWY ,@YIGOYQRZ WQQ  DUHANHD P RUH I TP LADUZ W \KH P DQIHS FOUH FINGY WO SUMIRXY 0 HAFDUH SRIX@WRYY 7 KH KHIGKFOUH LQGAY  KRZ HYHU LV
KLIKO WIXDME YOURXY JRYHIP HOADIHIAHY DQG KHYO® UHIHY RQ UHP EXWHP HADGG SD P HOVIURP JRYHIP HOMGRQRUHE SIRIUZP VKK DV0 HAFDWHDQG0 HAFG
&RP SOQHVLQWHKHDERFDUHIQBAMY  \KHH RIH KDYHWR RUDQ] H RSHIDMOURXQG DG CFHAKDEBIHY I URP LARW GRDIF O VDG UHIXDIRY/

0 0O KHIGK SOQ/UHFRIQ] HERK WHRSSRWMQWY | RUJURZ W I URP DEAQ) P HP EHY DvZ HIDVWHSRMIMIOUNNY DG FRIVDARADMG Z L\ P DDILQ) DEAMRCP HP EHY
0 D0 KHDWK SOQ/\EFRQMPAD I QU LFDQASRMROR \WH UASROUELOW | RUP DI LQ) SDMHAWFDLHVR DQLQAM) UDAS KHIBK GHE RUN VKAK Dv'$ DD DQG RXUDH LIDMG S\ MADD
JURKSV 7 KHVH LOMIUDMS KHISKFDUH W KR VR | HUD FRP SUHKHQUYH P HIFDOGHIVHY \ AP \RSKUMIFDAG FOUH P DRI HP HAH SHIWYH DOG LQ UDXWKPMUH\R P RUH H I LAHD®
SURYIGH | RAWHKHDGNFOUH QHHB/R \KH SRSXOMRQ HURTBG Z [\K WDAKHDGK SO © - KLBHUHP EXWHP HOWP RGHY | ROWHH DD HP HOVYDY DURXQGWHS 6 KHDOK SOQVRMD
SIRGHAYHD SO \WH LQMIUDME KHIBKMFDUH WX WP D 1] H5 FOBMBARQ SD P HAVZ KUK LV 1BATXHO® EDAHG RQ D SHAHQH R \KH CP RXQAUHFHYHG B \WH KHIGK ST , Q\KH
DIJU-IDM FOBABINRD SO P HON \R LOADUDAG KHDIKFDLH W AP U-BAHAD SURGHRRYH EXGIHATURP Z KLFK \WH \X VP P DCDI HY \WWH FDUH UHIDAG H SHOAY RQ EHDD R \WH
SREXDNRQ HURTBG Z LW \KDAXK VP 7 R \KH H \WOARDAKHVAH W WP P DRI H\KAK H SHOWHY XQEHUWH FOSABMG GYHY WH M MKP DT H/DQ RSHIDICY SUR W2 Q\KH RKHU
KDQG Ul \WWHH SHQAVH FHHG SURVIRRG GYHY \WH WP Z LaDUIT] HOQRSHIDAY GH LEMBLGRH SUHP LXP V SOIG UHSUAHND\KEWEIEOEP RXQASHUSHYIRY \KHIHLY DM QI LFOQN
UAYHOMH RSSRUMQINY | RUDQLQAD UDAG KHIIN GHE RN \KDNFDQH | HRRYHD P O HKHDSKFDUH RV RARHFCSABAMG DUDQI HP HOVHOAMBGLORE, LWDH LADAGSK ELDQJIURXSY

, QAW 7UHG/DQG' HPDQG' WYHY

© H BHIHYH \WDAKH KHDGKFDUH LMY LY XQGHIRQ) D \LJQULFDQAREQ/RP DIRQ DQG \WH G-P OQG |RURXUR THIQIV LV GUIYHD B\ WH FRJOHFHR D Q@ BHUR
IXQEP HBCKHIGKMFDUHLGBAMN \WHOBY LGFOAQ)

BKUVMR 9 DOH YDHGDAE5 HXWV2 UHQMG0 RGHY $ FFREQN WWH 1 DNRIO HIOK ([ SHIEWMUH+ IMRUFDO DFSUEISGE &0 6 KHIGNFOUH\SHIAQ) LOWHS 6
(CFUDHGE W O\WaRIQ BBUIAHONY R WHS 6 * LRV RP HAIF 3URGENEO 6 SURMANKHISMFDU\GHIAQ) LQWHS 6 R LGRSDHDAIQDYHDIHWDM
R IRU DG\WUFK OSSR IPDMY  WARQR 7 R DBAHNV MY H SHRAMS LI QU LFDQAUMA L KHDBKFDUH FRAV \KHS 6 KHDBKFDUH P DUNHALY \HHN.GY

P RUHH I LEHQADQG H I HARYH P HKRG/R GHIVHIQ) FOUH 7KH) ) 6 WP EXWHP HWP RAHOKDY DLIXCE® S H5 D P NUURBILQ LRI \KH GYHODGG JURZ W UDMR KHIGKFDUA
\SHIEQ) ,Q WASROH WH SXETF DOG SUYDM VHRARLY DH WU 7D 16RP \KH) ) 6 UHP EXHP HWP RGHOWRZ UG YDOH EDHG FDSABMG SD P HWP RAHY GHLIGHS R
LCRHQIY] HYDOH DQG TXOM DATQLOE YIGDOEDN-NBYHO
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,FUDMQIO 3DNHMHIMHS 0 RH SDIHV DUH BHRP L) CRRYHD  LOYROHG DG DUH VENGQ) BR LQRP HG URB 1Q KRZ \WHU KHIGKFDUH LY GHIYHBG URXGNY 1O \WH
KHDSNFDUH P DUNHSOAHEHRP 1Q) LRHDMQIO SDINHOANFHQMIHG DQGWKXV UHNXLLIQ) SURVIGHY MR GHDYHIMCP  EDHG FRRGCDMS DG CFARAMEGIFOUHWRME FRP SHIVYH

$QIG &RP SB[ W, Q WH KHIGKFDH \SOFH P RUH \RSKIIFDAMG \WKQRBU\ KDV EHHD HP SR HG G2 GDICRMPY DQG WA HON KDYH EHHD LQWRGHAG WMWK DG
GHYHESP HYWDYHH SDQEHS DOG U XOMWRQ/KDYHP XASIHS 7 KLYH SDOAQ) ARP SBJ LW GUYH/DIURZ Q) DG ARQMRXVGHHG | RUQM DM FOHGHIVHY X PV

,QMWDIRY R+ HOWFDH , QRUP DIRQ DQG ( PSKDMY RQ + HOW 6HMAHY  7HKGRBI\ * LIRZW $ FURW \WH KHDBXFOUH @QBACSH D MIQULFDQALP RXQAR - CDW LY
JHHDM GO GIYHD B SDMQAFDH SO P HOAM VWPV WHIXDRY FRP SIDgAH DG WARG NHEIQ) $V\WH [P RXQAR  KHDBKFDUH GO FRQIMAV \R JURZ. IWEHRP HY/
(CRUDIQI® [P SRUBDAR FRIGHAAVSDUDM @B OGE 0550 LQULIKWILQDVILIHMG P DOGHIQRGHMR BHWUCFKIHYHWHIRDYR  KLIKHUTXODW DQGP RMH | ELHQWFDUH

2 XU5 HYHXXH6WHDP V

2 XUUHYHH UH BRMS LQ WH DFFRP SO0 L) FROIRICDAMS | LDGALCOBIAP HOW LFOGHY UHYHOH JHHIDAG B\ RXUVKEMADUHY DG FRORIEDAG HOMY 2 XUUHYHXH
WP VOHEYHM LHEOP R RUYDURXYRSHDIRDY OGP XGM HIUUHIHZ CEGFRQACFMOCOLDQI HP HWDUHDY| RTBZ V

+ &OBMINRQUAHH
1 5 LN SRROHMBP HQVDQGLGRHQRHY
$ 0 DQEIHP HQWHHIGRRP H
1)) 6 WHH DG
2 \KHUAHRH
&DSABRQ'5 HYHXH

2 XUFCBABNRY UHYHDMH FROUMN SUP DUO R FDSMIALG | HAY | RUP HAFDOVAYLFHY Z H SURYIGH XQGHU FDBABIMG DUDQIHP HON P OGH GUHR® Z W YDURXY P D HG FOH
SIRVIGHY LFOAQ) +0 2V 8 QEHUWH FOSMIAG P RO DD+ 0 2 SDVWH,3$ D FCBABANRY SD P HOADGE DALIQV\RH , 35 \WH UASRQUELON | RUSIRMGQ) S MADDHYFHY
WITXUGE SDMON 7KH,3$ SK ADD/DHH FOMYHD LQFRQMROR DG UASRQMED | RU DBDSHAWR WHSIIRWHR P HIAGH | RUHURTBG SDFQN & CRAMMRQ UHYHH I RU
RXUS HIIRMG. QR . HHHAFHQHG KHDIK SOOFRQAMVR 2 JEEDD FSAMRQDUDQIHP HON Z KHBE, \WWHS HIMRRG. (R . HHIHAOFHQHG KD SOQCAAHBWI LQDGROOUM I RU
KRSABDDGE RKHU LQAMMNRCDOVHYLFHY 1Q DEAWRD \R SUR HAREIOP HAFDOHYIFHY Z KHBDY,3$ FOBABINRD FROMFN DuH WSLFDID QP WG VR CFR-BWD) [ LCDCADDUM |RU
SR HAMREIOP HAFDOVHYIFH/ 0 RWH0 2 DIUHP HOV KDYH DQ LQWIOWP R \ER \ HY UHIHZ L) DARP DIFDID | RUNKFRHALYH RH\ HIU\MPV 7KH +0 2 DIUHP HW
JHHID® OOBZ. HWWHUSDW \R\MP LDMWMH+0 2 DIUHP HQVZ WRXWADAH WSLFDIED Z W DIRXUVR MY P RQN DGYDRH QRIFH DG SURYLGH | RUDMIP LCDIRQ | RUFDAHE! \KH
+0 2 DADQ \WPH

& CBABNRQ UAYHOH LY WSLFDED SHEOGWR XVP RQKD EDHE RQWH QP BHUR HURTBHY Z KR VHBRAKY DV \MHUKHDIKFDUH SURYLGHU & CEABMNRQLY DI L HG S0 P HAZP RXQA
SHUSDMOASHUXQWR WP H SOG LQ DBYDGRH | RUMH GHIVHY R KHDIMFDUH VHYLIFHY Z KHBE, \KH VHLYLFH SURYLGHY DUH JHHIDED QCEGH | RUH AW P HAFDDFRW 7 KH CRMOC
P RQMEOGLVGHMP LGHGE WHIIQIHR \HYMEH/SIRMGS WHQ®P BHUR SDNMOVHIRDG DOG\WHSHIRGR WP HGAUQ) Z KUK WHVHYLFHY DHSURNGHS & DEMINRQUDM/OUH
JHHID® EDHS RQ GFODFRW DQG DYHDIH VAYLEH XM DRQ $ GAMRI® 0 HAFDWH SOV FCBABERQ XMQ) D35 VN $ GUVIF HOWV P RGHD Z KIEK FRP SHODMY P DQIHG FOH
RUJDG) DARQYDQG SURVIGHY EDHSE ROWH KHIGK WBMY CPXAW R HIFK LQAYLGDOHIRTH -+ HIGK SO0V D05 SURVIGHY Z W KLIKHUDRXW HURTBHY Z LAUWHFHYHP RUH DOGWRH
Z I\ GZ HIDPXAW HURTBHY Z LOUBFHYH GW 8 QGHUWHS LWN $ G HIAP RGHD FEBAMMRQ LY GHMIP LCHS EDVHG R KHIBK VHYHIMY Z KLFK LY P HDKUHG XMQ) SDMHNHIFRXQA
O DGLV\WXYSIGROOQIQMIP EDIYEDHERQB\KEP WG| RAMHHLRDHI RAMHSUHFHIAQ) \ HOUDGE LY DEWMMG LOVEVHNXHYGHIRG,/ O \RMHI LOODBLYARP SOG
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30 30 P DDIHG FOUHFRQMAN JHHI® KDYHDWP R RH\ HIURUGRQIHU $ @P DR HG FOUH FRQAEAN KDYH DMQI B! SHIR P DFH REQI DIRQ WDNFRQKMAMY DVHIHV/R
HYEHY | RUWH SURMMRQR P DQRIHG KHISKFDUH VHLYLFHY | RUD SREXOMRQ R HIURTBG P HP BHY | RUWH GADNRQ R \WH FROAMIFW7 KHWEQLRMRQ SUFHIRU30 30 FROMFWLY
YDUCE®! DVIVBUP DU LGFOG30 30 | HAVDARADMGZ LW XQSHAL LHGP HP EHIKLS WDV ORMDM/AKURXI KRAKH FROMPAMP | QFHIBQFRQAMFW 30 30 |H/OOR LGFOXGH

DOV HOVI RUMP VAKFK DY SHIRP DIFHLGRHOAYHY SHURIP DGRHJ XOUIQM DG UM WKDUQ)

7 KURIK RXUS &2 V Z HSOWMASDMIQWH* GEDCE NN Z LW 7 RECS.CUH& CEABNRD 278&&° LQWHS$ &2 5( $ &+ 0 RAFDSRQRIGE &0 6 8 QGLMHS &2 5( $ &+
0 RADZHUWFOXMD JURS R 30MASIQADG 3WHHWG LQGHERN 3URVIGHY DG RO \WH 30MASIABURMGHY WDAQRAUS &2 &0 6 JUIQV XV D SRROR 7 WDAMRIL
0 HAFDHSDNVQN EHHIADUH/ \RP DIIH \WH$ QIGHSYHHIADIY 2 XU$ QIQHE %HH LIADUHY/Z LOUHFHYHVHYLIRH/IURP SK\ MALDQY DG RKHUP HAFDOHYIFHSURNGHY
WDADWH ERK 1Q GHERIN DG RAMWR (HERIN 8 QGU7&& &0 6 HAP DMV DHIIH LQ QHERIN P RQKMD H SHIEWUY | RURXUS &2 V[ $ @IQHS Y%HH LELDUHY DQG SOV \WDA
SURVIRMG CP RXQAR XV 1O P RQKD LOXDED HQWV :  H DUH\WHD UASROUE® I RUSD LQ RXULQ GHEZRIN SURYIGHY I RUDTO HAFDUH FRYHIGVHYLFH/\WH. SIRVIGHG\R RXUS @IGHS
%HH LADUHY , QDEAWRY Z HEHDUUM RQDTD HAFDHH SHIBWUWY ERKIQ (HERINDIGRMR GHERIN H FOXAQ) GXI H SHAWW/FRHIGE 0 HAFDH3DW EDHERQ
D EXGIHIY EHFP DN HAEQKHG Z W &0 6 &@PVIRP RMR GHERN SIRMGHY DUH SURHWHG DG SOG B\ &0 6 2 XUKDUG \DMQIV RUGKHY 1Q P DILQ) RXU
EHQH LALOWHY DUHIHGHIDED GAMP LGHG DOXOD DWUUHFRGACDIRQZ W &0 6 3XWKOQAR RXUUMN VKDUH DIUHP HWZ LK &0 6 Z H DU HILEGIWR BAHYH\WH\XEOV \KDWHG
\DQIV RUDH QCEG! | RUMH GH LAW KOG QWY CFFRAQ) W \WH EXGIHEY  EHFFP DN FABEDKHG B &0 6 EDHG RQRUHIIAHR RUOANWHIR  LQP DI \KH
H SHIEVMUA DARADMG Z W RXUS QIGHSY4HH LADUHY 8 Q) \WHP RIABFHARO 6 CDB WH&RP SO HAP Dib/\KH SRMINIOWDYLQIV RUCH IAWRWH SHIRP DGRH\ HU : H
DOR UWFRIQ] HWH EXGIHEY  EHJA<P DN HMEEDKHGE &0 6 GHAR DQ $&2 5( $&+ SIRIUP GVARXQN DQG DO HONV DV UYHQM 7 KH UMN WEFN Z H HBRAZ W &0 6
GHMP LG/ RXUP I P XP \KDWHG \DYIQIV RUGRAHY 8 QEHUNKH * G005 N WEFN - Z H DUH UASRQUEGH I RU R \KIWG\DNMQVRIGRKW/XS W R WH\RBDEXGIHEY
EHIAKP DN HABEDKHGE\ &0 6 Z [\K DEWAG UM FRUGRWABNGY HIHRVRUDQ SURSRMRQR \KIUG\DAQIVRWHVH FHEQ) R WHEHRP DU |RADYIQIVERRMYR
+  RWHEHRPDN ZHDMPH  UWNUASRQEMN IRMMQVEBRRY  + R WHEHFKPONZHDAMPH R WHUMUASRQUEDN DOGI RADAQIVERWY
H FHEQ R \WHEHZP DN Z HDXXP HRQ R \WH UMW BASRQUELDW : HUHFRIQ] H UHYHXH UHDAG R WH$ &2 5 HIFK 0 R3-DZ [WLQ FORMIIRQ UHYHRH LQ RXU
FRORICDAG WBMP HOV R LGFARP H BHFDAH R \KH P LOBUNKDUHG FKOUIRMIMARY \R RXU RMHU FOBABARQ UYHQMH 5 HYHMH LY UHFRLEHS RQ D JURW EDY OQG LV FRP SUMG R
FOBABIMG | HAVI RUP HAFDOHYAHYSURYIGHS | RUZ KUK WHERP S VDXL GHE\WHUASRQELAW DQGP DI HP HW

5 N3 RROBHMBP HOWDQG, QRHOMHY

2 XUDIIDMG ,3$ VP D HIAMJLQR KRSMIDWDUHG UM FOBABINRQ DUDQIHP HON Z W AHYEIQ KHDN SO DQG GFOOKRAMIY Z KHH \WH KRAMIDLY WASRQIE®! [RU
SIRYVIAQ) DUIYLQ) DOGSD LQ) | RULQXYMMRDOUM DOGWH, 3$ LV UASRQUEGI RUSIRIGQ) DUDQILQ) DGSD LQ) | RUSIR HARIDOUM 8 QEHUD KRSMIDWDWG UM SRRO
\KOUQ) DIUHP HQMKH 3% JHIHIDED UWHFHYHY D SHHQIOH R \WWH GHARKLSOV 1URP \KH D LADMS KRUSABC UMN SRRY Z W KHIGK ST/ 0L GHEAIRYY | RUWH D IADMG
KRGOV FRAV , Q FROAMDIWGH AW Ll O DuH QRASD) CEBI XQMDDQG XQBW DG RAD R KH H WV UM WKDUQ) \KUSOMAY DUH JHHDMG $ VIRH\MIP LCDARQ R \WH KRSMIC
\KDUHG UMN SRROVKDUG) DIUHP HQVDQ  CFRXP XOOMG GH LAWY LQOEH H WIXMKHG $ GYDGRH VHAMBP HASD P HOWV DUH WSLFDID P 0GH TXOWM® 1Q DU UL WHH LY D\KLEOV
5 VN SRROHMBP HONV XQE-UDWIQIHP HOVZ LW KHDGK SOV DG KREMIY DHUHFRIQ] HEXMQ) \WHP RMENHD [P RXQAWP HMRGR®)\  DOG P RXQVOH LFOGHGIQUAHHRID
R WKH H WAKDARALY SURECEB! WDAD LI QULFDQAYHYOOR  FXP XDYH BYHH Z LAOQRARFFXUREH D) XQRHMEQW IV BAROYHG 7 KH UHRHLYDEGY UHDMAMS \R WHH UM SRRC
DUDQYIHP HOV LGFRSRUDM HXP DAVR \KH O LADAG KRSMEM FOIP V FRAV LFOXAQ) LGRXUMHE BMCRMBERWG 3,94 5° FOPV Z KIFK LQFXGH CRXDUDOP HARGY EDHG RQ
X\ DARQR KHDSKFDUHVHYLFHY KIRUFDOSD: P HASDAKLD/ FRWWMHIBY DRI FKDQIH/LQP HP BHYKLS DQGRKHUICRRLY
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8 QEHUFCBABMG DUWDQI HP HQV Z WK AHMBIQ + 0 2V RXUDHILIDMG, 3$ VP D SOMASDM LO RGH RUP RUH KHIGK SOQ \KDUHS UM DUICIHP HOV UHDIY \R \KH SIRYMRQ R
LOAMANREOVHYIFHY V] HURTBHY 7KH FOQ HOLD DEAWRDOUHYHOH RULGEXU@RWAY EDHG RQ HURTDH X\ DIRQ R LOXMANRCOVHYLEHY -+ HOGK SO KOG UMN FOBAMBARQ
DUDQIHP HON DUH HOAUHG LOR Z W FHYIEQ KHIGK SO/ \WDADUA OGP LQMMIHG By WH KHDBK ST LQZ KIEK \WWH, 35 LY UASRQUE®! | RUUHIGHIQ) . SUR BMRIOVAYLEHY EXIKH
KHIGK SOQ GRHY CRAHMULQR D FOSMINRQ DUDQI HP HOAZ I D KRSIMID \WHIH RUH \H KHDBK SO WABIQY WH LOAMNRIOUMN + HIGK SDQ KOG UMN GHLAW L D) DUHGRA
SD CEGI XQADDOG XQBW DG RQD R WH H WWULMN \KDLQY \KUBOMAY DUH JHHDMG $ VIKH WP LADNRQR \KH +0 2 FRQMIFAVDY CFRXP XMWG GH LAV LaOEHH W XMKHG
) LCOOMMBP HOANR KHIBK SOIQVKDUHS UMN SRRY | RUSURUFRQALPAY HILW JHGHIDED RAFXYLQWHWKLLG RUI R TXOWARUR WHIRTRZ Q) \ HU 7KH&RP SO KDVAP MMG LOLIKWA
LR \KH CP RXQADGG WP Q) R WH KHOSK ST VKOG UMN SO P HQIV 7 KIHVH TP RXQIV DUH FRQUGHIHG \R EH 1 X@ FROMIGHS OQG RO BFRGHG Z KHY \KAK SD P HQV FOQ EH
UDRIE®D HANP DG DGR WNHH \WARDMAY SURETEGIWWDAD LI QU LFDQABYHYDCY. LORARFFXURGFHVKAK VB HWREFPXLY

, QOBAWRQVR UM \VKDUQ) UYHKHY Z HOOR UHFHYHLGAHOAYHYXQEHP SO 1RUSHIRP DFH  SURIUIP VI RUTXDIMW P HAFDOFDUH EDVHGRQ YOURXY UMD $ VOQLGRHYH
R SURP RM TXOIM FOUH AHMBQ + 0 2V KDYH GRLIGHS TXOIW LGRHYH SIRIUP V DQG FRP P HIADOIHZHIF SKOWP LR LGRHMYH SURILP VAR FRP SHODM XV | RURKUH I RW\R
LP SURYH\KH TXODWV R VHLYLFHY DQG VR SURP RIMWH H | LAHQADGG HIHAHXHR SKOWP R \KSSBP HMEDEHH W SIRIGHG\R +0 2 P HP EHY 7 KH LGRHRAYH SURIUIP VAN
\GHALLF SHIRWP OGFH P HDXUY DG FOBX@M SD P HQW \R XV EDHS RQ \WH SHURUP DFH P HDXUW 7KH &RP SO0 v LGRHQIWHY XQEU3 SD IRUSHURP DGR SIRIUPV DM
UWHFRIQ] HEXMQ) \WHP RVMENHD P HARGRBI\

© HOOBR SOMASDM IQWHO 663 WURKIK RXUS$ &2 V 7KHO 663 KD/ P XGIS01 UMN WEIFNY DQG $ \WICD PXUHM® SOMASDAM/LOWH (1 +$1&(" UMNWERN 8 QE-UWH
0 663 0 RED$ WADD UHFXWDJIURXS R 30MASIOADGG 3UH HIMG 1Q GHEZRN 3URYIGHY 9DV ROWH 3 DMASIVBURYIGHY WDNRIQRUS &2 &0 6 JUIQNWH&RP SO D
SRROR 7 DEWRID00 HAFDUH SDVQN BHH LADUHY \R P OQIH \WH20 663 $ WIQHSYHHLIADWY  7KH&RP SIQ VO 663 $ QIQHS %4HH LADUHY Z LOUFHYH HYFH | RP
SK\ IALOQVY QG RKHUP HAFDOWHYIFH SURMGHY BRI IQ HERINDQGRAMR GHEZRIN &0 6 FRQMXHVAR SD. SOWA SOQIVDQG SUH HIMHG SIRIGHYRQDD) ) 6 EDAVIRUO HAFDH
FRYHIG\HYIFH/SIRVGG\R 0 663 $ @IQHGYHH LADUHY 7 KH&RP SDQ FRQIMXH/ VR BHDUUMN RQD@0 HAFHH SHIGWUY ERKIQ (RERNDGRMR GHERN H FOQQ
AX) H SHEWU FRRHIG R 0 HAFDH30OW  EDHS RY D EXGIHBY EHKP DN HABEDKHG Z WK &0 6 $ WDV \KOUHS \DMQIV RUGRWHY 1Q P DDILQ) \WH &RP STV
EHCH LADUHY DUH JHHDID GHMP LGHS RQ DR DOQCOEDLY DWUUHFRIAADIR) Z W &0 6 3XUXOQANR $ VADCDIV UMN \KDUH DIUHP HQAZ WK &0 6 \WH &RP SO LV HIJLEGI\R
UHRHYHWH\XBOV S\WKDBG\DIQIV  RULY QDEG | ROWHCH AW \KDBHG BRWHY  DAFREQ) \RWHEXGIHBY EHIAP DN HABEQKHGE &0 6 EDHERQS$ WBDIVHILAHRA RU
OMNWHIR QP DILQ) WHH SHIGWU DARADMG Z W \KH&RP SO0 V0 663 $ QIQHEYHH IADWHY 7KHERP SIQ HANP DAV \WH KOG VHUYFH UYHOH B OD0] L) \WH
CRIMEY GAUQ) \WH UHBYDQAMP H SHIRG VNG LQR CFFRXQMKH DIUHHG XSRQ EHIRKP DU P HMFY SHURUP DQFH FUMAD QG DMIBXMRQ FUMMID DV ZHDD/ 0) RKHU
FRUAMIID GH LGHG | CRRLY 5 HYHH LY QRABHARUEHS DG LY FROMILCHSE XQMDH KDUHG VHYLFH UAYHOH FDQ EH UDRIED HAWP DMGE. WHERP SDQ DOGWR\KH H WAKDAM
1\ SURECE®! \WDAD LI QU LEDQAUHYHYIDOZ LADGRARFXURGAH 0 XQRHMBIQW DXRADAMS Z W WH YDUCE®! FROUGHDIRD 1V VEVHIXH® UARYHS ' XH R LW P LOUNKDHG
FKOTAMIMIPY Z HUFRIQ] HO 663 WHYHXHZ LALQ UM SRRONBP HQWDQGLGRHHY UYHXHLO RUFRQRICDAG \WIAP HOVR LGFRP HOQG UHFRIQ] HWHH UBYHDH/RQDGHA
EDLV

0 DQOIHP HQW HH, FRP H

0 DEIHP HQVHHLGARP HHOFRP SDAHVIHAY SOG | RUP DRI HP HQVSURYIGHULFAHW SK\ MADQOEYMRY  KHDEKFDUHWEH Q) HURTD HWRXWHIFK. DEP LQMADAYH DQG RMHJ
CRQP HAFDDHYIFH Z HSIRMGH\R ,3$ V $&2 V KRSMIY KHIEX SOQ/ DO RKHUKHDBNFDUH SURYIGHY 2 XUO 62 V HIMJLQR P DEDIHP HOAVHYLEH DIUHP HOV Z LW \MP V
JHHID WQLQ) 1URP RHRWLLW\ HOWDQGP D LGFOXGH UHIHZ COMP V DBMRAIK \WH P D EHMIP LCDMS HUMHUXQEHUWH WP VR \KH CSSTFCEGI FRQMRN 0 DEIHP HA
IHVP D EHEGHEDARIUHHE XSROKRAD UDAV D/SHAHEIH/R JURW UHYHXHRUIHHFRIDRANRDY DVEP RXQWI L HSRQDP RQKMD TXOWM® RUDQCCEDAY DvDIL H5SD P H
P RQASHUHIRTBH RUDY FRIUHFRYHY  DAFWP HON EDHG RQ \WH \SHAILE RUDKBRFDAG H SHIEWWUA UHDMG \R WH P DQIHS HMWY 7KH UYHOH P D LGFOGH YDUCE®
DUDQIHP HOWWDAP HDKUH | CRRLY VKA DY KRXY WBH HG SDIMHAVMW RUFREBRNRQY SHUYIMWDI QWAEHIAKP DU OQG 1Q AHIBQ ADAHY P D EH \WEMPANR DFKLHQ) TXODWV
P MRV RU HHFRGAMRQ\BLIHV
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)) 6 5 HYHXH

)') 6 WAYHOXH U BUHV UYHOXH HDUHG XQEHURRQUEFWLQ Z KLFK Z HEL@DGE FRIPPARH SUR HARDOFRP SRHOMR AKOLIHYI RUP HAFDOHYIFHY/ WHIGHIHGE. RXUD I LADAG
KRGED FROMAMS SK MALDDY DG HP SBR HG SK\ MADDY 8 QHUWH) ) 6 DUDQIHP HONV ERN RURIQIFY DQG KRSMIDELQIE FRIBANVURP \KILG SOV SO HY DG SOOI RU
SDMQNTUHVHYEHYSURVGHS Z KLBIRXUFIQIFY DEAMRDI FRIANVURP KRSAIY

2 \KHUS HYHQXH

2 \MHUUAYHOXH SUP DUO HIFRP SDXHY UYHDMH FOUHG 1 URP P DMWY FOUH DG+ RGMEDA XDV $ WXUDGRH) FHH3WRIUP 3+4$) " 2 \MHUUYHOMH LYV UFRIQ] HE Z KHD
VHYFHY DUHUHEHG RURYHAHSHIRG JHHID® RODP RQMD EDUY 1QZ KIFK WHERP SDQ LVREQI DMGWR SURMGHVHYEHY
2XU. H 3D HYV

$ CPIMMGQPEUR SD HY WSHHAD\IQUIFDQASRMRQ R RAUGHAYHDMH ) RUWH\ HDWHIBHG' HH-P BHU DG IRXUSD HY CAFRXQIMG | RUDD
DIJWIDMR DG R RAUNREDHABYHH UASHRMWHD

2 XUSWHIWVDQG$ GYDQEIH/

7 KHIRGBZ Q) DUAVRP HR! \WHP DMUDORSSRWWMQWA\KDAZ HEHIHYHH IMYRURXUFRP SDQ)
&RP HQDIROR &QQFD0$ GP IQUADIYH DG 7 HKQRRI\ &CSCHMMY

© HEHIHYH RUNA. \WHIWK @Y LQ RXUARP ELGHS FIQFDD OGP [QMDAYH DOG WRKGRR)\ FOSCHAOWY © KU1 P DY FRP SDQHY WSODMY SUIRYIGH FIQFDD 0 62 RU
WRKQRBI\  \XKSSRWWHYLIFHY R RAUNRZ GGIH YHY 1HZ RUIDQ] DIRQY ONH RAY PXAUMO® SURVICH DIDWUH WSH/ R VHYIFHV \R CSSUR IPDAMD P LAIRQ SDHQV DV R
" HPEU
* LYHMILFDARQ

7 KURIK RAUNKEMADUHY FRQRICDMS O LADMY QG LA HIMEY Z HKDYH UHEAHE RUBXMQAW UNN DG LQRUDHG UYHOMH RSSRIMQMYE. GYHI LQ) RAUNHYEH
RIHIQIV DG H SDOAQ) RXUCELOW \R P DRI H SDMAFDLUH CRURW D KRU ROBID LA UDAS FOUH GHE RN 2 XUUHYHH LV \SUHIG CRIRW RURSHDMRYY $ GAMRID  Z WK RXU
CELOW \R P RQVRUDQG P DI HAUHZ WMQRXUZ LCHCGHE RN Z HEHIHYHZ HOUH OQ DAERAYH EXMGHA SDUGH AR KHDIN SOQ/ KRG ,3$ V DQG RKHUP HAFDDI IRSVVHNG
R SURYLGH EHMUFDUH DABZ HUFRWV
6WRQ) / HDGUIKIS 7HP

2 XU GDEHIKS WP KD/ FRIBANHD \HYHIDDGFIGY R H SHIHFFH PDQILQ) SA MADD SURNHY 592V KHIGK SO/ KREMIY DOG KHIGK \(\WWPV D GH8
XQEHMDQAQ) R \WHKHIGKFDUHP DNASOFHDQGHP HILQ) WHIBY DOGDYIMRQ! RUMHIXMMHR KHIBNFOUHGHIYHY GGE SK\ VALDD GUYHQKHIGMADHCHE RNV

$ 5 REXWBK\VMADQ 1 HEZRN

$VR ' HAHPEU RXU SK\ MADQ GHERN AROIMMS R RYHU FROUARG S MADDY L(FOGQ) SUP DY FOWH SK\ MADDY \GHADDWWSK ADY/ 06
KRSMIDAV \WURXIK RXUDH LADAG SK\ MADRIURXSVDGS &2 V

&XEMUDCH | LQWA/Z W 3 DNV

, QDEAMRQ\R GHIVHIQ) SUHP IXP KHIGKFOUH Z HEHIHYHIQWWHLP SRMIFHR  SIRVIAQ) VHYLFH/ VHMYHVR GFOOFRP P XQUEY GHHBY LFOEQ) WHURXEMUDODH  LQM¥Y
7KLY YOOHW\KDBGEP R SK MADQY/IQRXUDH LIDMS, 3$ VDG P HAFD0 URXSV DG SURP RV SDIHWVRP | RWZ KHOFRP P XQFDIY Z \K FOHSIRYLGHY
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/ R 6\QAQ) 5 HDWRQWKLSVZ W 3 DUEHY

: HKDYHGYHBSHC &R WAQ) LHIMRQKISY Z [ P XEE®! KHDOM SO/ KRSMWY |, 3%V 0QG RKHUP HAFDDIURXSV Z KIFK KDYH KH3HG JHH.IDM WHRXUWLIQ) FRQAERXOC
UWHYHOH

&RP SUKHMYHDQG( |1 HARYH+ HDAKFDLHO DQDIHP H/B LRIUP V

* HRIHJFRP SUKHLYH DQG H | HARYH KHIGKFDUH P DRI HP HOABURIUZP VAR SDHQWV © - H KDYH GHYHBSHS H SHIMH LQ SREXDMWRQ KHIBK P DRI HP HWFDUH FRRACDINRD
DOG SURSHUP HAFDOFRAQ)  UAXKANY) LQLP SURYHG5 LN $ GYWR HW CARU 35$) ° VARWW KLIKHUSD P HQWVIURP . KHDGK SO P SURYHGS TXDIMW P HUFVLQ R LCEDNHONIQG
RASDMQNHNGIV DOGWXY KLIKHUSDMQADM CRMRQDIGE0 6 VARV 8 Q) RAUSURSUHEY UMN DAFWP HQAFRUQY \RROZ HKDYH DR GHYHERSHE D SURRFRO RULGHQI LY
KLIK UMN SDI¥QWV
&RP SHANRD

7 KH KHIGNFDU LGB 1V KLIK® FRP SHMYH DQG [ UIP HQMG @ H ARP SHIM | RUPXWRP HY CRIRW DR RXUVHIYLFHY Z [\ RIHU KHDBKFDUH P DI HP HQAFRP SOQHY
LFOGQ) 0 62 VOJG KHIGKFOUH SURMGHY \KFK DY R0 U IR0 D05 (DMRIOGHE RWR - SK\ MADYY P HAFDDIURXSY DOGKREMIY PO R Z KIFK DUH VEWERND @UHJ
KDQXVDQGKDYHWI QU LFDQ® JUHDMUI LCDGADCDOG RMHUBRXUAHY LFOAQ) SHIRQHO\WDQZ HKDYH

, 3%V

2 XUDILIDAG,3$ VARP SHM Z W RKHU, 3$ V P HAFDDJURXSY DQG KRSMIY PDQ R Z KIFK KDYH JUHDAUILCDGRHY SHYRQQHD DQG RMHUUBARXUAY |, Q WH JWDMU/ RV
$ QIHBV DD WK FRP SHIRLY LFOGH 5 HID00 HAFDD* URXS D056/ DNFMGH O HAFDDF URXS ZKIFK DHSOWR + HMIH3WRIGH1 HERN 3+HMBH DVZHDD/2 SP D
\WEMGDY R 8 QWG HIGN* URXS
$82V

2 XU$ &2 VFRP SHMZ 1V RKHIVRSKIMFDAG SURYLGHUJURXSV FUDIY DR LQMDAY DG P DL $&2V P D) R Z KIFK KDYHJWDAUILCDGADD SHYRQGHD DG RAHJ
UWARUAH/DOOEGWR\M-P 0 DMUFRP SHYRYR RXUS &2 VIGFOGH3UWYLD+ HDIW DQG$ BEDeH

2 X\SDMQ& QIR

2 XUREDNAFIQFY FRP SHM Z LW MUH P EXORY \XUHY FHQMY DG RUGDIQRANE FHOMY/ \KAK Dv'5 DGL HADQG ( QYMRQ -+ HDWWFOH PDQ R Z KIFK KDYH JWDAU
ILCDQADO SHYRQGHD DG RMHUUWARXUAY DV Z HODY WP DEBURIQEY Z WK WA \R GFDOFRP P XQMEV 2 SHP | N D+ HIGK& DU 30MGHY  DOR KDV IW RZ Q XU HOAFDUH AHQMY
FOQFY DQGADIGRAF FHOMY

+ RGWO
2 XUKRSMBOARP SHAWVZ W RKHUKRSMIY LOWWHMP HJIHRIUDSKLE DD 6RP HFRP SHIVRLYLGFOGH-+ RO + HDGK & HQAMUDOGS QYHMW R &DORAD , WIGH+ HIGK

062v

2 XU WKQ@RBI\ SRZHHG 0 62V WDASIRIGH D FRP SUHKHDIYH SDIARP  LQAIUDNY FOFD RSHIMRIO | L((DGADD DOG 0GP LQVDAYH LQRP DIRD DG SIRIGY
P DQOIHP HADQG OGP LQMRDAYH VHYLFHY FRP SHM Z W RKHUO 62 VAKDASURYLGH P LOUVHYLFHY 2 XUFRP SHINRLY LFOXGH & RQIHJ+ HIGK 6ROMRYY , GRYS FRHU $ WDAD
/ LIKEHP + HIGK 6ROMRYY DQG/ XP HIV
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5 HXODM) 0 DALY

$ VD KHDONFOUH FRP SO0 RXU RSHIDARYY DG UHIAMRQKLSV Z WK KHIGKFOUH SURVIGHY \WAK DV KRGABY RKHU KHISKFDUH | CFLOWY DQG KHIGMFDH SUR MR O
\XEMRAR H \MLYH DQGLRBDICQ) U XDNRQE QP HIRXVI HEHIO WM DQG GFO0)RYHP HMWIHARY (FOGQ) \WH2 1IFHR , QSRR HHIDWH' HEOWW HOAR - X\IFH
&0 6 DG YDURXY WHAM DAKRUIMAY 7 KHH @Y \ DQG WHIXDNRQY DUH R WO LOMSUAMS BURDED 06 HIRIAHG DIJWALYHD |, P SRUQ) ADEONY DARADKMS Z W YIRDAMY D) R
WHH KHDGMFDUH @V DQG W XOWRQY FRXES KDYH D P DMUDCOEYHYHH | HAWRQ RAUBXMGHN | LDADCFRIBMRY RUBAKAVR RSHIDIRYY :  HFDQCRAIXOUIDMHWDARXUSUIRWAH/
Z LOQRAEH \VEMPAIR JRYHCP HOWFOME) RUEH I RXQG\R YLRDM FHSIQ KHIGNFOWH @ V * RYHIP HOAIQAHIM DARQY D5 SLRHPANRYY HYHDLL Z HDUH XGIP DAD |RXQG R EH
Z WRAWDXOVFDQ EHFRA® DG QVOSWIWHWR RAUBMGHN 0 RIRYH KO HY LQ KHIGNFOUH G MR RUIRYHIP HOABIXDIRQP D UAMIEARXUH MY RSHIDNRY/ TP IMRXU
H SOQMRQ RULP SRVH DEAWRIDOFRP SIOGRH UHNXUHP HON OQG FRW D R Z KUFK FRX@ KDYH D P DMUIDODGHYH H 1 HRARQ RUBXMQHY | LQOCADDFRAMRY RUUKOV R
RSHIMRY YHEZ DHEUH GAAUSIRYVR \RP H EXVWRAIDR \XFK O VDG U XOMRQKDTH HANRXUBXMCHN RSHIDIRQY

7KHHDHP D) @F VDG U XTMRQAKDAP SCAAKY QUHA® RUQALA® | RIQIDIFH &0l RQDKDYWHHM® HIRM QY VUIXUQ) DEAWRDOAVBRXUHZ W HSHAAR
FHVELQ FTP DM UHIDAG UMWY DQG JUHHKROH I DV HP MRV BBANR) FIP V 1 RQ ARP SIOGFHZ W KK @Z VP D BAXOVQWH P SRIMRQR \MEWBQMOI LGH/ RUSHIRWY |, Q
DEAURY WH U XODRY 1P HZ RN I RUDMYLADOIQMMIHEH 3$,”  LVUEIGD HYROLQ) DQGPDQ | H3HD0D0G WM JRYHIP HOBOERGHY DG DI HAHY KDYHLOURGHAG DGRU
DUH XU FRUGH Q) DEAMRONY VDG BHIXMIRYY ) RUH [P SB \WHEDN RAD3UYTA 3URKANRDS JHR  UHFHQ® 1 LG0T HG UHIXOMWRQY XQEHWH DI R QD &RQMP HJ
3UYCR $ PADVCP HG-GE WHEDIRQD3UYIR 5LIKWS VR FRIDAHD \WH2&&3$~  UHIDAEQ WHXVHR DARP DMGG-AMRQ P INQ) DOGSIRNAQ) AVFRKHAR
FROMP HY WIDEQ) WK XVH & 00 RQD D3R HIRKG \HYHIDQGE @7V IQ WDMXUKH B XM WH XHR $, \WKQRBILHY DQG SURYLGH FRQAP HY Z W DEANRIC
SUIRMRNRQY DURXQG FRP SDQEMTXVHR $, WRKGRBRILHY \KAK DV UML) FRP SDQHAR GVFRHAHMIQXH/R JHHDAYHS, © HP D DOREHIQAWA® OIHANMGE \WHLP SR
R HORAP HYWR RKHUOY VOGGE W XDMRYY | RUQNEFH Z HFRXGH SHIHFHDUBANRQIQWHQP BHURUSHAHOIIHR RXUSDIHQNV ((FOGQ) Z MKRXATP MBNRD D/DUAKO)
R KHIGKFOW (P P LJUDMRQRURKHUSRIFLHVLP SBP HQMGE, \WHS 6 OGP LQWDIRY FRMDAQ) GIMDAYHH | RIWR BAMFNRUSURKUELVWAH X\H DG RUDYDLOELOA R FKOUMIE®
SWP LXP DMMBGFH RUD/DUAKOR SD RY/LP SBP HMY UAXURYHSTDGAIQY

&RERDM3 WIDANHR 0 HIAH

2 XUFRQRIEDAG | LGDCADOWIM HIVLGFXGH RAUNEMADUR/DQGY , ( V 6RP HWIMYKDYH@Z VAKDABIRKLEMBXMCHN MY Z W QRQ SK MADQRZ GHY VKK DV'$ WD
DOGIWAKEMADUHY |URP SURMAQY P HAACH HP SR LQ) SK MADQVR SIRIFHP HIAGH RUH HAMGQ) FRONRORYHUP HAFDOG-AMRYVE. S MADQY 7 KHH@OY VOHIHHDD
U HWHG R D/ FRSRDM SURWHR P HIACH Q7 V' 6\BAY \WDAKDYH FRISRIDM SUIFWFH R P HAAGH @7 V SHP MRID SK\ AV R SURMNH P HAAGH H HIAVH FRQWRORYHU
P HIFDOGAMRY RUHIDIH 1Q AHYEQ DUDCIHP HOV Z W SK\MADQY \XFK DV |HH\SOAY |, Q \KHH WBMY D YIRDMRQ R \WH FRUSRIDM SURWH R P HIAGH SURKELIRD
FROAMDAM/\ARHXQDY | XCBUIRIFHR P HAFGH Z KLFK LVDSYXETF R T HOHSXQWIEBIE, [LQH/DQGRKMHURIP LQDOSHIDIWY , QDEAWR) 0Q SK\ VIFLDDZ KR SDUMASDAVLQDVAKHP H
\KDAYLROMM/ \KH VBV FRERIDMSUIFWFHR P HAFGHSUIRABMROP D EHSXQWKHS LFOAQ) TP MINRQRUBRWR CFHQH |RUDGQ) DYGIEHML D@ HIMY LQ\WHXQDY IXC
SUAWHR P HIAMH

, Q WEAAA \KDABURKLEMIKH FRSRUDM SUIRIFHR P HAAGH $ WD P DQEQ/ & WP 0 6$VZ W RAUDILADAG, 3$ VOGP HAFDOIWRKSY HIFK R Z KIFK IV RZ HG D06
RSHIDAG\RDBD B < MADY/ DG HP SR VRUFRQAMFV Z W DEAWREOSK ADQ/WR SURVIGH P HAFDOHYLFHY 8 QRHUMKAK 0 6%V RXUZ KRD RZ GHE0 62 VOUHFRQMPMG\R
SURYIGHQRQ P HAFDOP DI HP HWDQG OGP LQMADAYHVHYLEHY \XAK DV LQDGADODQG UM P DD HP HQADYZ HBDVIQ RP DIRQM WPV P OUNHMGY - DQG OGP LQVADRYHVXSSRYAR
\WH, 3% VOQGP HAFDDIURXSV 7KHO 6% VWSLIFDED KDYHDQLQWIOMP R RGHVR KLY\ HILYDQG DHIHHID QRAMP LTEGIE, RXUDH LODAG, 3% VDQGP HAFDDIURXSVH A-BI
LOFDAVR EDNXSH  JIRWQH@HFH 1UDG RURKHUGPICCIRVE, WHFRQAMRMY 0 62
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7KUIRAIK \WHO 6%V DQG WH UHDIRQKLS Z W \KH S MADQ RZ GHY R RXUP HAFDODH LADAV Z H KDYH H FOMYH DANRUMY RYHUDDQRQ P HAFDDG-AMRQY UHDAG \R \KH
RYRQ BMGHWRSHDIRY/R \WRH O LIDAY &RQHTXHI®  $ \WECD FRORIEDM/ \WH UYHH DG H SHOHVR \KFK O LIDMY D/AWHUSUP DY BHHIADY 1URP \WHEMR
H HPMRQR WHOSSIFCEGBIO 6 : KHDQHAHWOY RXU9 IFH&KOWP DR WHYRDG ' U 7KRP DV/ [P RUDGFID CFHQHG SK\ MADD Z KHH6VBM @ VUNXUH D S MADD
QEHQHGLQWDVG\BM VHYHYDVGRP LGHHVKDUKRTEHUR O LIDMG P HAFDOSUIANHY/RQ$S VADDIVEHKDD IQREHAMRFRP SO Z W FRSRIDMSUIRNHR P HAAGHOY VDQGRHWIQ
CFFRXQIY XV DSSTFDEGIVR FRORICDMS | LQDGADOUERWY) B\ RAUDHILADM/DVO (V' , Q7 H Dv DQRSUR IKHIGK RUDQ] DIRQP HAMY FHSIQ FUMWID DG CSSIRHGE. WH
7H D/0 HAFDD/ROGLY O DM CDAHWKRMUH| RUFRP SIDGFHZ LW FRSRIDMSUIRMWFHR P HAACH@Y V

8 QEHUWHH DUDQIHP HV RXUO 62 VSHIRP RID QRQP HAFDDI XQRIRYY GR QRA-BUAVHINR R | HUP HAFDOHYIFHY DQG GR QRAY HIRVAH LQ OHIFH RUFRQURORYHUWH
SURWHR P HIAHE SK\ADY 7KHO HAFDOYROGR &DNRED D/Z HIDY/RKHUMBIAM BIXDARY ERAH/ KDABN-DWHSRMROWDD 63 VWDNARQ HER P XAK FRQURC
RYHUD SK\ MADQ SURNHR 0 62 VP D YLRDM WH SUREMRQ DIDQMARSR DM SURNHR P HIAH 5 HHADH@OZ. 1Q 7 H DY LQAFDA/ \KDAFRXW \KHH Z LOOMMDH RFH
FRSRUDM SIIANH R P HIACH UAMMANRYY DIDQX0 62 V DQG RKHJ GRQ SK MALDD HMMWY R SURMANSK\ MADOM SUR HURIOSIHRIDIVHY 6RPH R \KH UHBYDQAMDY V
UIXODIRY DGDIHA QM SHBMRQ/LQ& DT RIID DG RAHMBIM/\KDAKDYHFR SRUDAM SUIRNH SURENRQY KDYH EHHQ VVEMAAR TP WG MAR DG UIX@RY LOMSUABNRY
0 RURYHU WBMQY VDG W XDRY QM SUHBIRY DHKEMAMR FKOQH 2 \WHUSDUY LOFXAQ) RAUDN LADAGSK VFLDDY P D DAVHYWKDAVGAGIM\MAAH WD HP HOWV $ WD
D05 LW \XEMGEDUHY DUH HYDIHG LQ \WH SURKIEMWG FRISRIDM SUIIAWH R P HAAGH RUWDAWKRK. DU HP HOWV FROMYAM XD | XO! HH VGO ERE HHD SK\ MIALDDY DG GRQ
SKMADDY , | WY RAFXUIHG Z HARXES EH\KEMPAR ALYLCRURUP LGDOSHIDMHY RXUO 6% VARXES EHI RXQG G000 LQYDIG DG XHI RIAHEBILQZ KRBIRULQ SOIWDQG Z HFRXG EH
UATXLUMG R UAAAKRMUH DUDQI HP HQNVZ W RXUDH LADMG, 3% VOQG P HAFDDIURXSY |, | Z HZ HIH UANXLHG VR FKOQIH RXURSHIDACY \UKFMUA/ GXHR GHMP LCDIRQ\WDAD FR.ER DA
SUANFHR P HAAGHYIRIMRQH LG \XAK DUKRAMIQ) P LIKWIHTXUUHUAYIMQ) RXUO 62 \TP DQRIHP HQNHAY

) DOH&MIP V$ FW

7KH) DOH&@IP V$ FAP SREY/FLYLOTCEL @IV RQLQAYLGOY RUHIMYA/\KDANKEP IWONHRUI IXGXBQNRTLP VI RUSD P HIAR \WHI HEH DO RYHEP HV7 KH) DOH&@P V$ A
SURNGH/ LQSDUWKDARHI HEHIDOIRYHIP HOWP D EUQ) DOZ VWDIDIQMDQ SHIRQZ KRP WEHIHYHYKDYNGRZ LQI® RUUHNBIA® SUAHRMS RUFDAHGWR EHSUAHOAG DI DOH
RUIUIDXGXOQAHNXHAVRUSD P HQNURP \KH I HEHIDOIRYHIP HOARUZ KR KDY P DGH D | DOH WEARP HARUXVHG D DSH ARG R JHADFDIP 1RUSD P HQALSSIRYHG 3UYDM SO/
PD IQUDMTXL\EP Z KIWBEGZ HOY MW DIDQMWID  SHIRQ RUHIMY XQEHWH) DOH&@P V$ FNQWHQP HR \WHI HEHIQIRYH.IP HQAWDQGP D \KDHIQWHSIRAHHB/R D
KRR XOMWZ KH I HGHIDOI RYHIP HWDY/XVHG\RH) DIHE@P V$ PR SIRHRXMDZ LGH YDUHV R DEBIHG | DOHRDP VOQG | UDXG DXBIHED SHEHDMG DIOQXM HAFDHOWG
DM KHOGKFOUH SIRIUP Y % ZD R L@OVDIRY \KHH SIRHRAMRQYP D BH EDHG XSRQ DEBIHG FRAQ) HIRY BIAXY |RUVHYFHY (RAMIGHIG BIAQ) VHYLFHY DAD KLIKHU
SO P HQADM\WWDQCBSURSUDA DQG ELAIQ) | RUFDUHWDAY GRVRQUGHIGP HAFDI GHFHADY 7 KHIHEHDOIRYH.GP HYKDYDBR SXUAXHS) DIH&MP V$ FAQYHN DARQ/DIOON
SURMGHY Z KR WABIQ 0 HAFDH RYHSD P HOVIRUPRHWID @ VOWUWHRYHSD P HOAZ DVIGHWNIHG 1 HZ BIXDIRYSIRPXODMELQ  SURVIGHS DEAURIOGHMC
UIDEQ WH LOYHWM DIRQ DG LGHMWIFDIRQ R DQ RYHSD P HQW 7 KH 1 H3H.IOI RYHEGP HIADQG VHYH.DOFRXUW KDYH VENHD WH SRUMRQ \WDAFDEP V SUAHAG LQ YIRDMRQ R

FHVEQ RMHUMBIMAMY (FOGQ) \WH | HGHIDOS QIY. LENEDAN 6VBMAM RUWH 6\BN / [ FDQ DOR BH FRQUGHIG D YIRDMRQ R WH ) DDH &@P V'$ FAEDHSE RQ\WHWMHRY \WDAD
SIRVIGHULP STHZD AHWIHY FRP SIOGFH Z LW DIOCSSOFCEG! @Y V BIXMIRYY DJG RKHUXGY Z KHQ\KEP WY FOIP VI RUBHP EXUHP HWVS GAMRID LQ-XO WHS 6

" HEDWW HQAR + HOGN DQG+ XP DQGHYIEHY 3++6" DOGWHS 6 ' HEDW HOAR -XWEH 3 2~ DOCRXQFHSWH UH HATEQKP HQAR \WH++6 ' 2- ) DOH&OIP VS FW RINGQY

* URXS DQG\WHJURXSTV SURIMY HI RIAHP HQADWHDV [GFOGQI) 0 HAFDUHS GYDQAIHDQGNANECANY UHIMGY \R AHMIIQSURGENVSOIGI RUB |HEHDOKHIGK FOHSURIUP V
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SHIOWY | RU) DOH &@P V'$ PAYIRDNRQY LGFOGH \KEWTIO LGHY | RUHIFK | DSHFTIP - SOV XS W \KUH WP HY/WH TP RQAR &P DIV \XMBIGHG B \WH JRYH.CP HOVS
) DOH&@P V$ AAVRDNROP D SURVIGH \WH EDLY | RIWH P SRIMRQR 0GP LQMDAYH SHIDBWY Dv'Z HIDYH FOMRQURP SDMASDNRQ LQ JRYHIP HOEOKHIKFOUA SURIUP V
I(FOAQ) 0 HAFH DQG 0 HAFG , Q DEAWRQ R WH SIRVIMRQ/ R WH) DSH &@IP V' $ FVZ KIFK SURYLGH | RUALYLOHI RUFHP HOAKH | HEHIDOJ RYH.GP HIAFDR DBR XVH VHYHIC
FUP LCDOWBMAM/AR SURHPM SHYRQYZ KR DUHDEBI HER KDYH\KEP WG | DOHRU UDXGXBRNRTIP VAR \KHJI RYHOP HOVRUSD P HV

$ QPEUR BM [FOGAQ) \KH WA 1Q Z KIFK Z H RSHDM KDYH HIPWG @F \V \WDADUH P LOUNR \KH | HEHD0) DOH &@IP V'$ FWS QGHUBHRAIRD R WH' HLAW
5 HAWRQS VR 3 5% DVIPHXEG Ul DWEMHIFWDI DOHFTIP \IFAKDAY DABDIND MK HAD/\KH | HGHDOWBAM DG \WDADOR P HAV AHYBQ RMHUBTXUP HOV
WHWIBM Z L@EHHDI LEGIVR UFHYHDIWDAMNKIHR D) P RGHBY UFRYHY RAVEIGHS SXUKDQAR FHYEEQ CRNRQY EURXI KWKQGHH B | DSHFDP VIPAS VDUAKOVD QP BHJ
R UBAW KDYH DERSAG @ VMP LOUNR WH I HGHID0) DOH&@P V$ PV LODFRUASRIAQ LGFUDHIQWEM I DSHFDP VHIRAP HOW IRW ,QDEAUWRD 6HARD R
WH' 5% WD/ HIMY\RDAP DNHRUUHFHYH DQAO00 HAFIGSD P HOVR P LARQRUP RHIURP DY RHWBMWR SLRYLGHWHUHP SR HY FROMPRLY DG DIHQVZ LW
Z UMW SRIFAHYDQGHP SB HHKOQEERRN P DAMIDY RQI H3HDODQG WikM | DOHFOLP \/CRN DQG UHIDAG UMM/

$SQI. LENECAN 6\

7 KHIHGHIDOS QUV. LENEDAN 6\BMMLY DSURYIMROQR \WHBRALDCEHRXUWY $ FAR WD/BRKIEWDVDIHBQ R HQHWHNIRZ 1) DGZ LAXCR | HU S P HOMRTFMIRQ
RUGFHSAR DQ IRP R WP XHDNRQIQUAMDIRU RARIQEFH  \WHUHHUIOR D SDMHQARULNMP V RUVHIYIFHY | RUZ KIFK SD P HWP D EH P DCHLQ Z KRB RUSDWKQEU
0 HAFOH 0 HAFIG RURKHUIHHDOKHDKOHSIRIUP Y WHIXUMKIQ) RUDUDQILGY | ROWHIXUMKLQ) R WP V RUVHYLFHY UHP EXOCEBI XQEHU0 HAFDWH 0 HAFIG RU
RKXHUI HEHIOKHDBMAOHSIRIUP Y RJ. WH SXUADH GDH RURGHURUDUDQILG) RUBFRP P HIAQ) WHSXUKDIQ) GDUQ) RURGHIQ) R DY WP RUVHYLFH UHP EXVCE®
XQEHJO HAFDH 0 HAFIG RURKHJIHEHDOKHDSMADHSURIUP V 7 KH3DMHABURMAMRQ OGS | REEGI&DHS PW$ &$~ PHIB-GWARY %R WHERADOSHXUW $ P
R P DNH IMFBOUWDAD SHYRQ QHHG QRAKDYH CRMOONQRZ GGIH R \WH WIMA RUNSHALLE LQAQAR YLRIOM \KH WBMAM DV D SUHEFDM |RUD YIRDMRQ 7KH2 IIIFHR |, QSRR
* HOHIDD32 * © Z KIFK KDV\KH DAKRUNY VR LP SRVH OGP LQADAYH\DGRNRQY | RUYIRTMRQ R \RH\WEMA KD/ DERSWG DY/ IWWWEELG | RUBYEZ. DMARDOIQMSUBMRY Z KIFK
FROFOGHY \KDARH WIAM SIREW DD DUDQIHP HIAZ KHHHYHDRGHSXERHR \WH U XCHDIRQ VR LOBFHRUBZ DG UHHIDY $ YIRDMRQR \WHS QY. LFNECFN 6\BMMLY D
IHBQ SXQWKCEBIE 1P SUMREP HQARUP LDOLGHY AYIOLGHY DG WWUHHUP HARHIP RXQAR WHXQDY | XOHP XGHDIRQ $ YIRTMRQFDQDOR UAXONOH FOMRQIURP 0 HAFDH
0 HAFG RURKHUI HEHIDOKHIGKFOHSIRIUP V , QDBAURY SXUXIQAR WHRKDQIH/R WH$ &$ DFOIP WDNCFOGHY WP VRUHYIEH/UAXGY 1URP DYIRDMRQR \WHS QU
. LFNECFNG\BMMLYDI DOHFTIP |RUSXUSRAV/R \KH) DOH&@P V$ FW

" XHWR\WHEWDBK R WHS QIY. LENEDAN 6\BMM) ELURDG SURKLEIMRY WA H F-BURQYH IWAKDASIRAMANAHMIQ DUDQIHP HOVIURP. SURHPAIRY |, QDEAURY WH2 ,*
KDV SXEDKHE\O HKDUERUUHI XTMRQAKDASHAL DU HP HOMWDATLHGHP HESIRMAMG I URP SIRHPXAURQXQEHKHS QIV.  LENEDAN 6\BMM SURYLGHS DOCSSTFCEG FUMAUD DA
P HA7 KHI CLOUHR DQCRRYY W P HHADCSSIFTEG VO H KDUERURUAMUD GRAY QRACHFHADUGD P HIQWKDAKH SOMEXTUDUICI HP HUWIRDMAKHS QU. LANEDFN 6\BMM EXAKEK
DUDQIHP HQVP D EHYEMPAR VA DOGSIRHAXANROE. HIRAP HWDIHAHY : HP D EHGWZ LR \WWDQVRP HARP SHIMRLY VR \ENH DANRQ RUHQAMULQR DUDQI HP HOVMWD
R@WFOOD \DN\ WH2 ,* \OHKDERY DIGZHP D \X | HUDFRP SHMYHQ\OG/DQMIH

2Q HHPEU LOFRMGANRQZ MK \RH+ + 6 5 HIXDRY 6 SUQAR & RRBMDAMGEDH WH2 * (LG0T HGP RAILFDIRQARH MM \O HKOER VAR WHS QIV. LFNECFN
6\IMAMDQG 0BG \DHKOERYDQGD Q. H A-BIRQVR WHALYLOP RHBY SHIOV SIRYMRQ SUREMY LQBFHP HOVVR EHH LADUHY \WHSXUSRHR Z KIFK Z D/AR WP RYH
SRMINCEDLUHY VR P RHH | HAWHFRR ACDIR DG P DD HP HUWR SDNHONFDUHDQGGHIVHY R YDOH EDHG DM 7 KHAKDQIHYLP SBP HOMGE! WHI LDOUX GV Z HQNQR HIHA
RQ- DMWY 7 KRHRURKHURKDQIHVLP SBP HQMGE! 2,* LOWHIXMUIHP D [P SIRARXUBXMCHY UAKXOVR RSHIDARQ/ DO | LODGADCFRQAURD
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6RP HWBMY LFOGQ) \WIM/1Q Z KIFK Z H RSH.DM KDYH HIRMG \WIMAN DOG U XTMRQY MP LOUVR WH $ QI LFNECFN 6\IMM \WDAP D EH CSSOFCEG! BIDEBWR \KH
SO HVRXURH I ROWH SDIFQA7 KRHMWEIM@Z VP D FRQEIQH AHBWNRQ/ DG\ HKIUER Y WDAGL T HUIURP OQG RUDUHP RUHTP MAGWIQWRHR WHIHEHIODY. OQG\WDAP D YO
IURP WMV \IBM ) RUH CP SO & DOl RQID KDY DERSMG \WH 3K\ MADD?2 Z GHYKLS DQG5 HHUDDS FAR 3325%° 325$% PINVIVKQIDY | X0 RUSK ADY \WUHRYY DG
RXHUCFHQHS SUR HMRDW R UH HID SHYRQ! RUFHMHQKHDBNFOUHVAYLFHYLL K KDYH DI LQDGADOIQMBWAZ L\ WH SHYRQ RUHQMY \KDABFHYHAKHUA HUDD:  KIBI32 5% DOR
SIRVIGH FHYIQH HP SURQYIURP WY SURKLEIMIRD | IOUHR | VW2 MQ DQH HP SIRQLQYIRDMRQR 325$ FDQGOGWR DP WGP HIGRUR THQHWDAP D \XEMRAD SK\ ADQ\R
AYICBHDIWY DQGAVASIEY TRIRQE \WHO HAFDOD/ROGR &DIRGQD

YRUHPSBI 6HAMRY R WH&DN RQD+ HIGK DYG60 HV & RGHSIRIGVWWDN (R SHYRQ 1P SINGHIKLS  DAMRADIRQ RUFRSRIDINRY RUDJHNRUHP SR HHWHHR
\KD@ RUSUIR IWH HURUUHARP P HIG D SHYRQWR DSK\ MADR KRSMID KHIBK UHDWG | AW RUGVSHROY IRUDY IRP R P HAFDOAHRUWHOR HQAR 0 D@ HQNRUSK\ MAC
FREAWRY 7KHLP SRUMRQR DIFHRUFKDJHR DR \XFK UH HUDORUUHRP P HIEDINRQ FUHDY D SUAAKP SWRQ \KDVWKH UH HUDORUUHRP P HIEDWRQ LV IRUSIRIW $ YIRDIRQR
6HAIRD  LVDP NG HIQRUDQGP D \KEMPWKH R | HIGHUWR P SUMRQP HQADQG RUP RHIBY 11GHY ) XUWWHU \WHE& DN RQDS WRCH * HHIDCP D HRQDYIRDIRQR 6HANRY

6HAMRY R \WH&DMRGDYSMQHW DG 3UR HWRQY & RGH FRQEQ/ SURKIEIMRQY DI DQWAHD UH HUBODRG NFNECANY QG P DNHY IWKQIY | XOI RUD3 QFHQUHH LGFOXAQI D
S VADD \WWSD RUHAHYHDQ FRP SHRDINRQ RULQGFEHP HQVRUUH HUIQ) SDIVHQIV FOHQV RUPXRP HY\RDQ SHYRQRUHQMWY LUNSHRIYHR DQ P HP BHYKIS RUSUIRSUHEY
LQRAXNQ RUZ 1\K \KH SHYRQ RUHQINY UHFHYIQ) \H UH HIDO 9 LRIMRQR \KHWEMMLY D SXETF R | HQHSXQ\KCEBIE [P SIMRP HQADQGRUP RGHEY 11QHY 6HAIRD [ XUWHU
SURVIGHY DAY QRAKQIDY. | X0l RUD SK\ MADQWR UH HUD SDINHQVWARK D KHIGKFDUH | AW VRBO EHFDXVH\WH SK\ MADQ KDY D SURSUHELY  LQMMWRUFR RZ GHYKLS 1Q D KHIGKFDUH
ICAQNV SIRMIGGWDN  \WH S MADIV UMD RQ LOYHWR HQATRUKDASURSUHEY  LQMMMRUFR RZ GHYKLS LV EDVHG XSRQ WH [P RXQAR - FDSMIDLQYHWR HQARU SURSRMRIC
RZ GUKISR WHSKA VA 06 \WHRZ QHIKLS LQMWNY GRAEDHE RQWWH QP BHURUYDOHR 0Q SDMQNVUHHWG $ YIRDIRQR 6HANRY  LVDP NG HIGRUDGP DY
\NEMPAKHR | HOGHR P SUNRQP HQADQG RUP RGHIBY 11QHY

: HFBQERADKKUH \WDAKH CESTHEG W XORMY . DAKRIMAY Z LOQRAGAMP LHWDARP HR' RUDWBQIHP HOVZ W SK\ MADQY IRDWM\KH | HGHDOS QIV.  LENEDAN 6\BMMRU

RKHUCSSIFCEGIQY. V $ QOGHYHGHALP LCDNRQ FRXG \KEMRKVAR G HHONICEQNY LFXAQ) RUP LDOSHDANWY AYIOP RHEY SHDWWY DQGH FOMRQIURP SOMASDIRD
1Q0 HAFH 0 HAFIG RURKHUKHIGNFOHSIRIUP V D) R Z KUK FRXT@SKDYHDP DAMUIDCOGYHYHH | HFAARQRUBMGHN | LCDGADCFRIBMRY RUMKWR RSHDIRY/

$QMKWY DV

7 KHI HGHIDO RYH.IP HOADGG P RWKEMY KDYH HIRMG DOMKWADY VAKDABURAEMAHMIQWSH/R FRIGEWGEHP HG\R EHDQIVARP SHIMYH 7 KRVH@Z VSURLEMBUFHI ] L)
P DUNHADERFDARY FRFHIMG UH XVDOR G-IDP DNANP RGRSR DIRQ SUFHAVAUP LQDINRD WIQJ DUDQIHP HONV CFTXMUWRQ/R FRP SHIYRLY DQG RKHUSUIRNAHWWDWDYH RUP D
KDYH DQDGYHYHH [ HWRQFRP SHIMRY 9 LRIMRQVR | HIH.DORUNIEM DQMKWADY \/ FDQ AN YOURXAADGRIRYY [FOGQ) FUP LCDODQG AYLCSHDIMY $ QMKW RIAHP HY
LQWWH KHDIRFDUHLQGAMY LV PXUHQ® DSURIMY R WH) HEHIDO? WEH&RP P MRQDQGWWHS 6 ' HEOWY HOWR - XWIFH $ UYL RUDAIROE. WHIX@RY DAKRUMEY RUWH ROV
KDALY GHIDIRYH 1Q QDMUH DV VR \KH UHIDARQWKLS EHET HHQ XV DQG \WH SK MALDQ JURXSV RU, 3% VWDAZ H P DQDIH RUFRQAEFWZ W FRXES | RIFH XV \R \WUP LCDIM \KRVH FRQAERMIC
UHDMRQKLSY : H BHIHYH Z H DU LQ FRP SIDQRH Z W \XAK | HEHDOD0G WIM @7 V. EXWARAW RUUIX@RY DAKRIMAY P D BFK D GHMP LODINRD LQ \WH | XWXUH WDAFRX
DGYHYHD O HAARXURSHIDARYY

6\DUN/ ¥

7KH IHEHIOB\BN / I DOR NJRZ Q DV WH SK MALDQ VHD UHHUDO@Y.  JHHIDE SURKIEIW D SK\MADD [URP WHHUQY 0 HAFDWH DOG 0 HAFDIG SDIHON \R DR HMW
LFOAQ) KREMY SIRYIGQ) * GALICDMS KHIGK VHYLFHY L WH S MADQRUDP HP BHUR WH SK\ MALDQV LP P HADAM I CP LO KDV D3 | LGDCADDUADIRQKLS Z [\ \KH HWY
XQDW D \GHAILF H A-BIRQ C5STHY ' HUIDMG KHIGH VHYLFHY LGFOGH TP RQY) RKHUVHYIFHY LOSDIHMKRSMEOVHYIFHY RASDMOASUHFAUSIRY GXI VHYIFHY FIQFC
QERDAY \HYIFHY FHVEQLP DI VHYIFH HI 05, &7 XOWDRXG DOGRNHVHYERVAKDARXUDH LADAG S MDDV D RGHUIRUWHUSDIFON 7 KH SURELNRO CESTHY
UIDEBWR WHUDRQY| ROWHI LODGFLDCUHDRQKLS DOGWHUH HUIDO DOGWWHH RUH XQEINHWKHI HEHD0S QUV. LENEDFN 6\VBM LQMIAR YIRDMWHQOY. 1Y GRABIDAUAS / INHWH
$QU. LENECFNG\BMM WHEVBN/ [ FRQEIQ/
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VEMAY DG HWXORY H AFBNRYY/ LOMEHE W SIRWAARHIRIQ WSH/ R \WBQUORNRYY BQG DUBQIHP HQV 8 QINH \OH KDERY XQE-HJWH $ Q. LFNECHN 6\MM Z WK Z KLIFK
FRP SCDCAHLY YROQMY  0Q DUBQIHP HAP XWARP SO Z I HYHY BHIXUUHP HOAR DN/ 7. H A-BINRQ RAWH DUDQIHP HQAWIQYIRDARQR \WHEMIIN/ 2

%DM \WH 6\BIN / [ DG LP SBP HIBINR UHI XTMRQY FRMAH R HYRYH DQG DUH GABIGBG DG FRP SBf  Z KB Z H DIWP SR UKRMUH RXU UHDMRQKLSV R P HAADD
H F-BMRQ\R WH VBN / [ \KHUH FDQ EH QR DWKUDGRHWDAKH DUDQIHP HOVHQMBGLQR B\ XVZ [\ OH LADMS SK\ MADQY QG | CROWAY Z L@EH | RXQG\R BHLQ ARP SIDGFHZ WK
WHE\BUN/ [ DVIVXGP DMD P D EHLP SBP HIME RULQMSUHMS 7 KHSHIGNY | RUYLRDIMY WHE\EN/ [¥. FOQLGFOGHGHIOCR SD P HWRMHYIFH/R EHHG O YIRDMRQR
WHWEMM P OIEDRY UHXQB/R D VWPV SOIG | RUNKAK VHYLFHY AYLOSHIDOWY | RUHIFK YIRDMWRQ GRYXE®! AP DIHY DQG SRMEG!H FOMRQIURP | X\UMUH SOMASDIRD LO\KH

JRYHIP HOECKHIGKFHSIRIUPV $ SHYRQZ KR HIDIHYLQ DVAKHP HVR ALLRXP YHQAKH6\BIN/ 7 vV SURIEMRQYP D 1 0FH BB LR | RUHIRK CESTHE®] DUWBQIHP HQA
RMKHPH

2Q HHPEU LQFRMQANRDZ WK + + 695 HIXTRY 6SUQAR & RRACDMS&DH &0 6 IWKHG DI LODOXG LQAMEHG R DEEHV\WHUIXDRY 1P SSAADGEXED
R WH 6\BN / [ \WDALP SHEHS WH KHDIKFDUH MW T P RYH \RZ D5 YOOH EDJHG UHP EXUHP HQV&0 6 DOGHG G2 H A-BIRQY R DIRP SANR DEEMAN SRMMOEDUHY \R
FRREQDMS FOUH DG YOOH EDHG FOUH 7 KHAGQIHYLP SBP HOAGE \KH I LGDOUK®Y Z HONIQR H | HARQ - DL 7 KAHRURKHURKDQIHYLP SBP HOAGE! &0 6 LOWH
IXMHP D 1P STRARUBMQHN UAXOVR RSHIDIRYY DOG ! LQOGADOFRQAMR)

6RP HWIM/ LOFOXQAQ) WHWBIALQZ KIFK Z HRSHIDM KDYHHIRAG WEMA/ DQG U XOWRQY DI LQWNHD UH HUDCOUDQIHP HOMMP LUV \KHI HBHICB\IN/ [ EXWE KIFK
P D BHOCSSIFCEGI R WH UH HUDOR SOOIV WHIDEBW R WHUSD HARXUAH DG Z KK P D 0550 \R QLI HHQMVSHYR VHYIFHY 7KRHWEBM@QZ VP D FRQEIQ WIMRY DG
WIXORY H A-BMRQAKDADHGL I HAHQWVURP WRHR WHIHEHDODY. DOGWDAP D YO 1URP WBM\RWEAM ) RUH CP S®i & D RQDKDVDERIMG325$  Z KIFK P DNAVIWKQIDY [ XC
IRUSK\ MALDQY \KUHRQY DG RMHJGFHQHS SUR HWRDOY\R U1 HUD SHYRQ | RUPHMIQ KHIGKFDUHVHYLFHYLL \WH. KDYH DI LGDGADOLQMANZ 1\ \KH SHYRQ RUHMY \KDABHFHYH/
WHUHHIID: KIBI325$ DOR SURIGH AHMIQH HP SURQYIURP LY SURKLEMRD | DOUH\R 1 IWZ MMQ DQH HP SIRQIQYVIRIMRQR 325$ FOQ®OGWR DP MG-P HIRUR I HOH
WD/P D \MEMPAADSK\ IFLDQWR ALYLOSHDMWY DG AVASIDY DRIRQE WHO HAFDOVROGR &DNRQD

$ Q DOYHYH GHMP LQDIRQ XQEHUWHH WEM @ V DQGRUWH | HEHIDG\BN / [Z. FRX@ \KEMRAXY \R QLI HIOAMCEOMY [FOAQ) FUP LDOSHIGWY AYLOP RHBY
SHDWWY DOGH FOMRQIURP SDMASDINRQLQ0 HAFDH 0 HAFIG RURKHUKHIGNFDH SURIUP V DR R Z KIFK FRX@ KDYH D P DMUDODGYHYH H | HFAWRQ RAUBXMGHW | LQDGADC
FROGURY RUMKXAVR RSHIDMRY/

© W BIDB/\R ERK \WHEVEN/ [ DQG$ QI LANETFN 6B \IHUH LV \LI QU LEDQAXGFHMEQN UIDAQ) KRZ \WH8 6 6XSUHP H &RV KRAQ) 1Q/ RSHIRLIKWDY/
QGHIQGEHRZ  Z KIFK HIGH5\R FOEBG? &KHYURQ GHHIHIAH R JHARV U DEQ) WHUIQM SRR | HEHIOWIMMY Z (@0 HRADIHR XV DG \WE WIXDRY IXAFH
D/WH  CBSO \R | H3HDODGG WEAMLOYH DARQY UHIMMG\R KHDGKFDUHI UXG

+ HDIN, Q RUP DIRQ3UYCA DOG6HRXUW 6\BQEB/

7KHSUMTR  BIXDIROY SURP XODAG XQEHJWWH + HDN , QXUDGFH 3ROV DG $ FARXQEELDY $ FAR 3+.3$$°  D/OPHIEG FRQEQ GHEIGE BINXUP HOV
FRFHQQ \WHX\VH DG AVFRKAHR (GRYIGOD LGHNICEG! SDMMAKHIG LQRP DIRY 33+,” B HIM¥VANHRXUO 62 VDG OILIDMG, 3$ VOGP HAFDOUWRGV +,3$$
FRYHUHG HQMEW P XMAP SBP HWAHMEQ DGP LQMADAYH SK\ IFDD DG WAKQEDOHRXUN \WEQELGY AR SURKRAKH QMUY FRLG-OMIDN OG DYDMEMN R FHVEQHBRARIF
KHIGK LQ RP DIRQ UHFHYHS P DQEICHS RUMDQP WG +,3$$ DOR LP SBP HOMS WHQEDLSE WDQORANRQ FRGH VAV DG WEQELS LGHQWLHY AKDAFRYHHG HQM¥ P XWAKHZ KHD
\WEP WY RUUHFHYIQY FHYEIQ HBRARQF KHDGKFDUH WDQLANRYY LFOEQ) BIAITY OQG RO FRIDANRQ LRV 1 HZ KHOGK LG RUP DIRQ WHEDBY FRXTS KDYH DI QU LFDQA
HIHAWRQWHP DQGHULQZ KLFK Z HEREXMQHW DOG\WHFRWR FRP SOLQ) Z W QHZ. \NIEDBY FRYXQB EHLI QU LFDQWY

9 IRDMRY/R \WH+,3$$ SUYTR DQGVHRXUW XBVP D BAXOVAYLCOGE FUP LDOSHDONY LFOGQ) DWAFGY VP R AYICP RN SHIDWWY $ +,3$$ FRYHIGHIW
P XWAIOR SURP S® QR O HFRAGLQAYIGON Z KHHDEWFK DI HAWP RHWID  LQAVIGOY DG USRWIDOD 0) EWTFKH/DIHRAMY [HZHAWDD  LQAVIGOY
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6\IM DWRLCH V JHHIDOP D EUQY AMODRNRYY R EHKOD R WA UAMGHOV | RUVIRIMR/ R WH+,3$$ SUYDR  0QG VXU GV RBEQ @P DIH/RQEHKOD R \WBM
WMG-ON 05 HMRLQ XUKHUYIRDMRYY 0 0 \WIM/DOR KDYH O VKDASUIRAFARH SUYTR DQGVHRXUMY R FRQLGH-MOSHIRDOQRP DIRY ZKIFK PO EHVIP LOUWR RUAYHD
P RMVIMQIHQARDD +,3$$ : KHHCSSIEGIMBMQOY VOHP RHSURMANHWIO+,3$$  Z HOUHUHNXUHGVR ARP SO Z W \WHWMRMUSURYIMRYY 6RP HR \KHHWEM@Y VP D)
LP SRH [ LGH/ DG SHDMWY RQ YIRDARY DQG P D 0HRG SWYDM WKW R CRIRQ\\R LOAVIGAOY Z KR EHIHYH WHUSHIREOLQ RP DIRQ KDY EHHQ P MXVHG & D0 ROV SO
SUMR @7V IRUH P SBi SIRVLGHI RUP RHBY SHDEWYDOG SHP IWOMWUAE SOM/R VKH| RUGTP DIHY %4RK \WEM DG | HAH.DODY. VDH\KEMPAR P RAL LFDNRQ RUHIKDGR-P HY
R SUYCR SIRMAURQDAID WP H

,Q-Dp@y WH2 1ILEHR &LYLCB LI KW SXEDWHS D SURSRVHG UXGIWDAZ RS \XEWEQIDI W UMM\KH+,3$$ 6HRXUM 5 X1 LFOQQ) QU FOQAMKMIQ) R XOV
DOGXSADMY WHISSIFDIRQR XBVIRUGE. WRKGRBILHY

| ZHIDORFRP SO Z W +,3$$ RUMP LOUMBM@OY V Z HARXG LGRXUNKEWBQIDOAYLOP RGHEY  RUFUP LGDOSHDGNY © - HH SHAAMGRUDHG | HEHDODOG WBMSUYLR. DOG
\HRXUMY HI RIAHP HQW I RW

. R . HHS PADQG6\IWM, QUXUIDCRH/ T2V

7KH. @R . HHH$ PAVWHEDNRQD@Y \WDAB XDM/P DI HGFOHSTRY 1 HWHURXUO 62 VERIWHUP DRIHEP HAFDDIURXSVDQG, 3% VKRED. @ . HHHORHQH
6RPHR \WH P HAFDDIURXSV 05, 3% V WDAKDYH HOMUG LQR 0 63V Z I RXUO 62 V KDYH KIRLIFDED FROAIRMG Z WK KHDGK ST/ DOG RKHUSD HY R UHRHYH FOBMBNRQ
SO P HQW DQG DAXP H WH | LCDQADDUASRUEALQN | RUSUR HMRIOVHYIEHY ,QPOQ R \WHH FDAHY/ WH KHIGX ST/ RURKHUSD HY WEDDAMY HOMJLQR FROMFN Z W
KRSABY \WDAB-FHYHSD, P VDG DAKP HVRP HWSHR  FRQAMFXDO! LODGADOUASRUELAW | RAKHUIQAMANRDOHYLFHY , QVRP HIQWEGRHY RXUDH LADMS P HAFDD) URXSV DG
,3% VKDHEHRSOGE, WHUFRQAIRIMY SD HYRUKRVSABY | ROWHI LCDGADCRARRP HR P DQRILQ) \WHFDUHFRWYDARADAG Z W BRI \WH SUR HMRDCDOG LOWMANRDOHYLFH/
WFHYHGE\ SDIVOV DG KDYH UFRIQ] H5 D SHAFHQEIH R WWH\KSOW R LOXMMIRDOUHYHOY GW LOAMMRDOH SHOH DY \KH P HAFDDIURXS] DQG,, 3% VI GRABVHDMY DG
XQEHURHMEIQ AURYP WIRHY P D EHUAGRQUE®! | RUD SHAHQIHR D0 \KRUNDIILOQ \WH HYHQAKDAQXWANRIIOH SHOAY H FHHG LOXMMAMRIOUAYHOAY © KUBIRXUO 62 VOUG
\WHUP DQJHG P HAFDDIURXSV DG, 3$ V DUH GRAFRQUEAMDID REQIDAMG VR SO FOIP VR KRS RURKHULQXWMNRDY XQGHUWHH DUDQIHP HQV Ll MY GHMIP LGHE WDARXU
0 62 VRUWH P HAFDOIURXSV DQG,, 3% V KDYH EHHD LCBSURSUDMD VBN | LGDGROOUM | RULQMYNRDOD0G SUR FUREIOHYIFH Z BRWD. (R . HHHCFHQH RUBI XDRLY
H HP SWRQ DV D UAXOR \WHUKRSABODIG SK\ MADQ DUDQJIHP HQV ZHP D EHUNXUHG\R RABIQ D UANIRMG . (R . HHIH QFHQHR UARYH\XRK YLIRDMWRQ/ DQG Z HFRX@ EH
\XEMRAR ALYLCDQG FUP LGDOICEMY 0 R Z KIEK FRXEGSKDYHDP DAUDCOGYHYHH | HAARQRUBXMQHW | L(DRLDCARIAMRY RUKOWVR RSHDIRYY

, QDEAMRY \RP HWBM/ UHTXLLHS &2 VR EH U IMMIHG RURKHE VHFRP SO Z M WBIMLQXUIIFH @Y V 2 XUS$ &2 VIHQRABIMMIGZ W D) WIMIQXIDFHDIHR 1 W

LV GHMIP LGHE\WDAZ HKDYH EHHDLCDSSURSUDMD RSHIDIY DQ$ &2 Z WKRXVWKIM U ADMRQ RUGFHXUH Z HP D EHUANXUAG R REEIQVKAK U WADARQ RUCEHOKUHVR UAROH
\KAK YIRIRQY DG Z HFRX@ EH\KEMPAR QCELAW  Z KLFK FARX@ KDYHDP DMUDCOGYHYHH | HANRQRXUBXMCHW | LDADOARQAURY RUMXOVR RSHDIRY/

( QMLRQP HBCDQG2 FRXSDINRDE D HIVDQG+ HIGK $ GP LOMADNRQ 5 HIXIDWRQ/

© H DU \XEMPAR | HGHIDO WA DG GRODUIXAMRYY JRYHQQ) WHVIRIIH XVH DG GVSRIOR  Z DM P DMIDY DG SIRGAW $ GRRXIK Z H BHIHYH WDARXUND IV
SURFHEAUY I RUMRLY KDQBIQ  OOG GVGRUQ) R \KHH P DMIDY DGG SRGEW FRP SO Z W \KHWEELG/ SHAIBGE. @Y 06 BIXOMRY Z HFDQRAHIP QDM \KH UM R
CFAGHQECFRQEP [CDARQRULQWY 1URP \WWRVHKT] DERXVP DMIDY , QWHHHAR DQCFAA.GHOAZ HFRX@ EHKHIS QOEGH RUDD. WAXAY AP DIH/DOGD) ACEMN FRXGH AHHG
\WH QP LW RUI DIBRANCHWHFRYHIDHR RXULQUKUDGFH SRIAHY Z KIFK Z HP D QRAEH CEGIVR P QEQ RO CFA-BEEG\WIP \V RUDADID:  H ARXS LGRXUML QULLFEDQWFRWY DQG \KH
DIRQIR) R RXUP DI HP HQAFRX@S BH GYHWMG R FARP SO Z LW PXUHARUI XWXUH HOYLLRGP HQEDM@Y V DQG WHIXMARYY ) HEHDOWIXDIRYY SURP XODAG B\ \WH 2 FRXSDIRQIC
60HV DG+ HIGK $ GP LQMADARQ LP SRH DEAWRDOWTNXLIP HOVROXV LFXQQ) WRHSIRMANY HP SBR HVIURP H SRUKUHR HBP HOV\XFK DV EBRG ERGHSDARIHY © H
FOQRMSUERMHI UTXHR R FRP SIOGFH P R  RUHIRAP HOWRIRQAR Z KLIFK Z HP D EH\KEMPAD/ARRVH U-I XTWRQY DHEHQ) P SOP HIMG Z KLFK FRXS DGYHYHD
D HAWRXURSHIDARYY
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2 \KHJ) HGHDODQG 6\ + HDGKFDUH/ TV

© HDUH DOR \XEWMPAR RIKHUI HEHDOD0G DM KHDGXFOUH @ \V\KDAFRXES KDYH D P DMUDODGYHYH H | HRANRQ RAUBXMGHW 1 LCDEALDOFRAMRY RUMKXWVR RSHDIRYY 7KH
+ HOOM & DUH) UDGG 6\IMM SURAEIWDD). SHIRQIURP NJRZ LQI® DG Z LADX@ H HHAMY  RUDMKP S \R H HPAM DVAKHP HVR GHUXG D) KHIGKFDHEHHIVBURIUP  Z KIFK
FOQEHHWHUDJIRYHEP HARUSIYDMSD HUSDQ 9 IRIMRQR WL \NIMAM HYHLQWHLEVHIFHR CRXDONGRZ GEIHR RUVGHALLLE LOMMAR YIRDM\KHWEMM P D EHRDUHGDY/
DIHRQ RIHQHOQGPD UAXAONQILGH/ [P SINRP HQVRUERK 7KH + HDW &DUH) DOH 6\BMP HAG\BMM SUREIW 1O D) P DAWULQYRYIQ) D | HEHDOKHIGKFDH SURIUP
D) RHIRP NFZLQIO DX ZLEXD |00\ Q) FRAFDIY RUFRYHIQ) XS B\ OQ \WAN \AKHP H RUGHYIFH D P DAUDOICFWRUP DNG) Q) P DALDED 100H |LRNMRXY RJ
| UDXGXBQAMEIAP HARUU-SUAHQIANRD RUP DNGQJ RUXMQJ DQ P DMUDED 100H Z UMY RUGREXP HANGRZ LQ) \WDAMFRQIEEQ/ D P DALIDE 100H RU | UDKGXBQAMEIRP HOVS
YIRDIRQR \KVMEMMP D BHFKOWHSDVDIHBQ RIHQHOGGP D BAKOMQILGH/ P SUMRP HWRUERK 8 QG-UWHELYICD RABY 3HIOWY/ [ R \KHERADCEHRXUW $ FAD
SHYRY LGFOAQ) DORUDY] DARY LV SURAENMG 1URP NRZ LQI® SUAHRINY) RUFDAMQ) VR EHSUAHQMG\R DD 8 QUMG 6\BMYR | LFH HP SE HH DIHQVG-S0MW HWRUDD KM
DHA DFDP 1RJSD P HINRUP HAFDORURKHULWR \ RUVHYLFHY Z KHIH WH SHYRQ NGRZ V RUMKRXG NGRZ. - D \KH P\ RUVHYLEHY Z HIH QRABURYLGHS DV GHAUEHS LQ \WH
FRAQJ) R WHFRDIP E \WWHFOIP LVDIDOHRUIUDGOGQNFDP F \WHFRDP VI RUDVHYEHI XUDKHGE, DOXQIFHQHGSK MADD G WHRDP VI RUP HAFDORURKHUMP VRU
HYIFHIXUWKHG B, DSHYRQRUDD HWMY \WDAY QD SHIRGR H FOMRQIURP WHSURIUP  RU H \WWH AP VRUVHIYLERY DUHP HAFDE XQHHWOY WP VRUVHYLFHY 9 LRIMRQY
R WHOZ PD UAXOLQ \XEWIQMOSHIONY WEG! @P IHY DG H FOMRQ IURP | HEHDOKHIGKFOWH SIRIUPV ,Q DEAMRD WH2 ,* PD P SRH FAYIOP RHEY SHIGWY
DOOMI) SK MADDZ KR NIRZLQI® CFR-BVSD P HQATURP D KRVGABD DY Z HIDDY DI CLQIAMKH KRSMIOP DNQJ) \KH SO P HQWVDY DQ LGP HYWR UHEFH RUCP WP HAFD
GHFHADY \HYFHY SBRMGHG \R 0 HAFDWH RJO HAFG SRIUP EHHLIADUHY ) XUKHD H A-BADY SHIP (WG XQEHJ\WWH &IMO00 RHEY 3HDMWY/ ¥ DSHIRQZKR RIHY RU
WM HYAR DO HAFDHRUO HAFDIGEHHIADY D) UP XQHDARQ\WDARHSHIRONGRZ VRMRXGNERZ. LY ANHD \RLQ OHIFHWHEHH LAY IVVHPRIROR DSDMFXOUSURYIGH)
R 0 HIFDWMRU0 HAFIGSD CEGIMP VRIVHYIFH/P D BHACEG! RUAYICP RH SHIGWVI RUHIFK Z URQJI XCDFW

, QOEAMRQ\R \WHWBM @Y V SUYLRAM GAPUEHG Z HP D DOR EHVXEMANR RIHUMEAM | UDXG DQG CEXVH WHMM/ DQG U XOWRQY/ DY/ Z HFRQMAHWR H SOG RURSHDIRY/
0 D0 WBM/KDYHDGROAMGDIRP R DQVNANDAN @Y. \HD UH HUDCSURLIEMRQ DO | DOH FOLP V DG LOMKUIGRH | UDXG SURLEMRY 7 KHVARSH DG LOMSUABNRY/ R \WHH@Z V
YO 1URP \NAM\R WM DG CUH HO RUAHG B\ \WBM FRXUW DG W XA DAKRIMEY HIFK Z LW BURDG GMVAMIRY * HHIDE  \WBM @Y VUK DOKHIGMFDUHVHYLEHY CRARMAKRH
FRYHIHE XQEHUD JRYHIP HQEOKHIGMFOH SIRILP ' HMP 1QQ) ACHON XQGUDQ R \KHH OF VARG WAXKOVQ | LGHY SHDGHY D5 WANIRNRYY R RAUCELON \R RSHDMLQ
WHHWEAY © HFDQERADIKUHWDARXUDUIIHP HOWVRUBXMCHA/ SUIRIAHY Z LOXRABH\VEMAMR I RYHIP HOAVFOA) RUBHI RXQGWR YLRDMCESIFLEGH| UDXG DG LEAH@Y V

/ IFHQWWH & HONIFDARD $ FRUHAVARQ DOQG5 HDWG/ O VDQG* XIGHICH/

2 XURIIFDOSHYRQGHODUH VEMPANR Q<P HIRXY | HEHIDO WBM DQG GFODQFHMGQ) @Y V DG W XOMRYY WY W [P RY RMHUWQIV SR HUMRIOFHE-QNIY DG
SUR HMRDOHKLFY & QQFDOSUR HMRDY DUH COR \KEWRAR VI DG | HEH DO XTUR)Y WIDEQ) SWAIEQ) P HIFDIRQ DG FRURTBG VEWBGFHY 2 XUDH LIDMS S MELDQY
DG KRSABDAVP XD DQGP DQEBQ\WHUIGEYIGDOSUR HMRIOIFHMEQY [QHFK WBMZ KHHWH  SURWHP HAAH LFOGQ) &OURAD 0 DO WEMY/DOR UANLUHWDA
QAYH SURMRHY DG S< MALD) DAMBON Z RN LO FRAIER DR Z WK RUXQEHKH\KSHYIMRQR DSK\ MADD ( DK WIM GH LGAVWHVARSHR SURIFHR  FIQFDOSIR BFMRDY
WURKIK B IMDNR DOG WURKIK \WH UASHRIYH %RG/R 0 HAAGH OGG 1 XY $ RV \WDADOX D/ SUR HFAMRIOP MRIGANKGUMBM @F P D \XEVRARXURIQFIC
SHYRQHORVDRIRQY RUVR HYHD GHWHUCFHH DG FRXES SRV \KEMANKVAR VDGRIRYY DVZ HID 6RP HWBIMERIGYR P HAAGHLP SRHWASIRFOOGVASIH WO L
D'SK\ AR LY QVASICHS | RUSUR HMRIDOP VFRQGENQ RHWBM Z KHHWH D4 QFHOHS DQRMHUMEBM Z KHHWH  DUH DOR CFHQHG P D P SRHWH\P HQVASICH HYHD
WRXIK \WWH FROGPARFPXUHS LQ DCRKHUMBIAM 61CFH Z H DQG RXUDH LADMG P HAFDDIURXSV SHURP \VHYLFHY DAKRSMIY DQG RMHUKHIGKFOUH I CAQMY ZHP D (GRS EH
\WEVMRAAWR QZ V HKFDQIXCHIGH DUGRSHDMY WEELB/R - SUR HAMRIOAGH DARADARQY DG SUYDM CFFBHAMMRQFRP P WWIRQY \KFK D/WHS P HIFDQ0 HAFDOH WRADIRQ
D057 KH-RQARP P WIRQ DSSIFTEGI VR WRH HQMWY 3HDOWV | RUCRQ FRP SIOGRHZ LW \WHAH QO V DG WAL/ LGFOGHERWR - SUR FMRIOTFHQH AYLORURUP LGB0 LGHY
DJG SHDWW GRWR KREWIDDP WY SUMGIHY DG H FOMRQ |URP - SIMASDIRY LQ YOURXY JRYHP HABDOGE RKHU\MLG SOV KHIGKFDWH SIRIUPV |, Q DEAURY RXU
D LODAG | CROMNY DUH\KEVFAR WIAM DQG GFDODFHMQ) B XTMRY/WQILGY |URP WHDGHDCR R P HAFDCFOUWHWR FRP SIDFHZ LK
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EX@Q) FRGVIGHYLRP HQEOSRMAIROQY V 2 XUTELQW \R RSHIDMSUR ME® Z LAG-EHI LOSIWRRXUDG RXUD  LADAGSK\ MADOA 0G| CRONA CEON \R REBEBQDXG
P DQEQ DOGHHADY CEHOHY DG RKHUCSSURYDY 05 R RSHIDM LQ FRP STOGFH Z 1\ DSSTFCEG KHISKFDUH DQG RKMHU@Y V DQG U XOWRQY \WDAYROYH IBLGD : HSURVIGH
KRP H KHIGK KR\SIFH DG SOADAYH FOUH Z KIEK UANUH FRP SOOQFH Z W DEAMRIOUBIXDRY WINAUP HON' 5 HP EXYHP HW RU SOAIDAYH FOUH DQG KRAOH FORHYIERY 1V
JHHDD FRIEGWRHS R RIQFIOSUR HURIEY SURMAGQ) WH FRUHFASURAHEXUH DJG GDIQRUY FRGHY DG SURSHD GREXP HIMY ERW WH \FLYLFH DG LW P HAFDOGHHAW
, FRUFWRULCFRP SOIM GREXP HBINRQ DG ELAIY LG RUP DIRD RUWH LFRUHAWHBRIROR FRGHY I RUWH GYHODOGWSHR VHYLFH SIRIGHS FRXGS BAKONQ CRQ SD P HWRU
YR BHIGHHG RUGOG \R DBIDIRYY/R B 1UDXG : HP XVWNIOR FRP SO Z W @F VUHDIY \R KREFH FOH HILELAW GAYHBSP HQADG P DQMIGAHR FOUWH SO/ 06
FRREDIRDZ W QUIQ) KRP H/RUDXAMAGONG) | CRONAZ KHHSDNMONOYH

3URHMRDO LCELON DQG 2 WHU, QXUDQRH& RYHLDIH

2 XUBXMQHN KDV DO LKHHQADGG MIQULEDQAMI R FOIP VR P HAFDOP DSUIRMNH DI CLQUAKY DQG RXUDH LADASG S MADDY ©  H DQG RXUDH LADAS SK\ MADD JURXSY S
SUP 1XP VI RUWLLG SOV SUR HAMRCDOICELON LQAUDGFH WDABIRYLGH LQE-P QU LFDNRQ RQ D FOIP V/ P 0GH EDVY | RUGWHY LGRXUHS UMM \R P HAFDOP DESUIRNH QM DIRQLQ

REUWR FOWY RMRXURSHIMRYY 2 XUSK\ MADQY DUH BTG \R FOWY | LWAGRTUFRYHIIHZ W QP IWR  (CELOIV HIXOOWR 006 GRAGW\KID P LAIRQ | RUFDP VEDHG RQ
RAPAWMIFH XS \R DQDIJUIDMR P LARQSH HIU 2 XU, 3% VSXURKDHWRS GWLQMXUDEFH Z KIEK Z LEUHP EXSHWHP | RURTEP VIURP \HYEHSURYIGHY RQDSHUHQRTMH
EDMV 7 KH\SHAL LF BAMNRQ P RXQASHUHQRGBHSHUSRIR SHIRGLY W PLAIRQIRUSIR HMRICARYHIIH :  HOOR P DQEIQZ R FRP SHODIRQ QURRULG
R LFHJ DG RAHUAKLG SOV LOKUDGFH FRYHIIH \XEMRNR GHEAWEBY DOG RKHUUBAMANRD/ \WDAZ H EHIHYH DUH LQ CFFREDGFH Z W LOBMY WBQEDBY © KLBIZ HEHIHYH WD
RXULQUUDGRH FRYHD HLY DEHNXOMEDHGE XSRQFTIP VH SHIHTFHDOG\WHQDMUH DG UMWR  RUBXMGHW Z HFDQCRAEH AHMIQWDARXULQUKUDGRH FRYH I HZ LOEH DGHDXOM\R
FRYHUCCEOMY DUMQ) RWR SHIAQ) RUIXMUH FOLP V DIVHYME DI LQUAKY RURXUDH LADMS SK\ MFLDQ JURXSV LOWKH | XWMUHZ KHIHWH RARRP H/R| \KFK FOLP \/ DUH XQ DYRUE®!
7KH XOIP DM UAROMRO R SHIAQ) 006 | XWMUH FOIP VIQ H ARV R RAULQKXUIGRH FRYHIJH P D, KDYH D P DMUDOOGYHYH HIHAARQ RUBMQHW 1 LCDADOSRIIRD UKV R
RSHIMRY RUFDK | BZ V

$ YDIDE®!, Q RLP DARQ

: HPOQEQ D Z HAMW DAZ Z Z DADIKHIGH FRP DQG P DNH DYDDE®! WHMH 1UH R AKOUH RXU SHIRGF USRW DQG PXUHQMISRIW [LOG Z W WH 6( & DQG DQ
P HYEP HQNMVR KK WHBRWW DVARRQDVLY UHDRITE® SUTPNATEGI D \WUILAQ) RUIXUMKIQ) VKA WHBRWZ W WHG( & |, QRIP DMRQFRQEICGHS RORUCFFHMEBIMUIRKIK LFOAQ)
) UBRWDYDMEGIRQ RAUZ HEMMLYRADSOWR  DGLY(RMGFRIERDMGE. U1 HHFHIOR \MV$ QQOB HERWRD) P . RUDQ RKHUUBRVWRUGREXP HOAZ HILBIZ LK
WHE(& $Q UHHHFH R RUZHBM QMY $ QQOD5 FRWRD)RP . LV LOMXGG \R BH 0D LIRMYH \M WDOUH HIHIFH R®  7KH 6( & P OQMECQ/ D Z HEVW DA
KWB ZZZ \HFJIRY WDNVFRQEIQ/UHSRW SR\ DOGLQRIP DARQWEMP HON DOGRAHILG RP DIRQUHIDAEQ) DMKHWAKAK D/ XVWDVLGIHPRURQFDID Z W \KH6( &
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WP $ 50N) DRRY

, QMY LQ RXUFRP P RQWRAN LOMIHYD KLIK GIUHHR UM <RX \KRX@S FOUHX@ FROUGHUWH UMY DQG XGRHIBIQNY GRAAIEHG BHBZ \RIHNHUZ W DOR \KHRMHJ
IQRPDIRQLOWMY SO FSRINRY) RP . LFOXAQ) WHVHRIRQ WG 0 DIDIHP HW' WAXAMRQ DG $@OMYR ) LODJAD08 RIBUR) DG 5 HKWVR 2 SHDIRY/ 1Q
300N, WP DG RXUARQRIEDMS | LDGRDOWEMP HIV DG IHDMG R/ EHRIHP DNGI D GHRMRQ VR LOYHWAIQ RXUFRP P RQ RN $ARRXIK \WH UMNY DUH RUIDQ] HG B
KHDAQIV DG HOFK UMNLY VPG VFSDLDMY PDQ DUHIQMIHIWG * WFBRKUH/R UMY/ AKRXE GRAEH LOM SLHMG \R LP SO WDARH UMY KDYHCGRADDHDG. P DMIDT H5 DG
WH UMY DQG X@RHIBIQNY GAPUEHG EHBZ PD. QRAEHWH RQ® RV ZHIDAH ,1 DQ R WH UMY DRXD® RFFXU RXUBMQHY [LDADOFRIGWR) RSHDIY MKW DG
SLIRGHRAWFRX@ EHP DMIDE DQGDGHIHD DIHRAMS , QWDMYHQMKHP DINABUFHR RXUFRP P RQWRANFRX@ GHRICH DG\ RX FRXGEHSDWRUDER \ RAULQMIR HOV

6xPP DU R 51MWN) DAY

2 XUBMGHN LV \XEMAMR QP HIRKV UMY DG XFHWBQNY GVAXWHGLOP RIHGHBIAQWHI RTBZ LQ) VHRIRD 7 KHAHLGFOGH CP RQY) RKHY WHIRTBRZ 1) NH UMWY

1 HOMVXEVRAR D YOUHV R UMWY UG R \WH 3URSHAS FIXMMRD LGFOXAQ) D P DMIDOLGRBDHLQ RXULQEH-BMIHN FKOTBIHY IO LOMIUDIYY 3URSHAWQR RXU
RSHIMRY/ DQG UMY UHDAG\R WHIFTXUHGKRSAD

f: HPD QHGWRUIMWHOSAWRPOABMIDRIWZ. Z KIFK P LIKWIRNEHDYDMEM
T HARXGEHQIDAHD [P STAMGE XQRHIMQRUDGYHYHHRRP LF FRQBMRQY DG RUSXEDF KHIBK FUMAY/

1 3RMUNICAKDYHY Q@Y V CAFRXQI SUCHSBY DG UHIXDMNR/UHDMEWR 9 , ( VARXES P SCAARXUFRQIRIEDIRO R \RBDUHYHHY GHIYHG I URP. RXUDH LIDMG SK\ MADD
JURKSV

1 7 KHDUWDQIHP HQNVZ HKDYHZ W RXU9 , ( VOUHQRADAHRXUHDYALHAWRZ GHIKLS R \KFK HOMWY
1 HPAUHR® GHUYHDVEWEQMCERMROR RXUBYHMHYLQS O RUID DG DUH YXOH IEGIR KO Y LQKD/NKEAA
1 2 XUBMQHAMVRDAD\ LOYRYHYCFTXMANRQY DOGVDADLE SDMGHIKLSV Z KLIFK FOREHFRW® UM DOGARP SOf

 7KH&RP SOQ VARP SBf GUDOWKRMMHP D FDAOHE DARRIMEAR TXHANRQRAMY 100 WEMY 7 KH&RP SOQ FDQEHOGYHYHD 1P SCRAMGL DVEf DARRIMNY GRAVGRA
DIWHZ WK RUSRMMRY

$: HPD HFRXQAAL LEXAWYIQP DG RXUIURZ W DOGWHQDMHR RAUBMCQHA DG WBLG FKOQ HYIQWH KHIGKFOUHLQGAY P ONHIWAL LEXOWR UHIDED SUHIRA
I XUMUHJI URZ W DQGRSHIDI) UKV

t : HFRXGH SHIHFHWI Q! LFDQANRWHY XQE-UFTBABMROFRQMFNLL RXUH SHOFVH FH-GUYHHY

1,1 RAUDIUHP HOVZ W O LADAG SK\ MFLDQ JURKSV DUH GHHP HG LOYDIIG RUDUH\MIP LCDMG XQGE-UDSSTIFCEGIQY. RAUAXAVR RSHDINRQY DG | LQDRDOFRQGUR) Z LaEH
P DMIDI P SO

$ 2 XUUHYHOHY DG RSHIDARQY DHG-SHIGHARQD AP LM QP EHUR N SDUHY
$: HPD EHIP SCRAGE DWKUIWQSD HP L[ LFXQQ) HIILELMIV FKDQH/AR JRYHP HADQG SUYDMIQKUIIGFHSURIUP V

$ 0D R RUDWHP HIV Z WK KRGUIY DG P HAFDDJURXSV KDYH QP MG GADIRYY PD EH WP LDMG Z MMRMFDAH B\ \WHP DG SUREIXY 1URP CFTXULKY
SK\ MADQV/RUSDIQNVIURP RUFRP SHIG) Z W WHP
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T 7 KHKHDINFDUH LMY LV LQMMHD U XS DAKH | HAHIDO WM DG GFOOGYHY DG JRYHIP HOADAKRIMHVP D GAMP LCHWDAZ HI DOWR FRP SO Z 1\ CESTHCE®]
@Y VRJUH XONRQY BQG VBNH CRIRQ IDOQWKY |, Q DEAWRYQ FKOQJIHY/\R T HAH.DO WM DG GROOKHIGKFDH @Y. LFOXAQ) WH$ &$ DG RUWH DRSWRQ R D SUP DUO
SXEIFO [ XQE-GKHOKAHY WP P D QHIDAYHD [P STRARXUBXMCHY

0 HIFDG 0 HAFH RUO DUNASOFH FCBABMNRQUDAYP D EHLIQU | LFAHWR 1 X@ FRYHURXUP HAFDOFDUMH FRAVDQG RAWHDMY/R X\M) DARQR RXUP HP EHY LGFOGQ)
Z \KRANIP [\BANRQ LCEDIHADQG RASDMHONFRAV SKOUP LR FRWV DQG EHKDYLRUKHDEK FDUH FRVV DG WH UMN \RDADM LGRBHDAHY GR QRANHHS SDFHZ W DQ CFFHBLDIY
P HAFOCFOHFRAIWWHIG

1 ) HEHDORUEM GO MDAYHRUBI XDRY  FKOQH/FRXG QHIDIYHD [P STRKV (FOGQ) FKOQHARWHO HAFOGSIRIUP FUDMGE \WH2 QHYA) %4-DANXOVQS FAKH
320006 RUAKGCQINY/HIHRMG\MURAIK H HRAYHREHY \WR\WHO HAFDG 0 HAFDM RUO DNHSDFH SIRIUP V I(FOGQ) SRAQIIDUHGAIRY/LQ0 HAFDG I XQAQ)
SRONFCDAGANY GLHRRMS DARH KHIEK LOXUDGFHLGEMY WHIDEQ) P DRI HE FOUH DQG SURUDAKR DIRQSUIRNHY WHLP SBP HQBIROR 0 HAFDIGZ RINBIXLP HOV
XEFHEQN HINAQ) WH WEMY RUHIHAAWR P DOHSORH \KEMAH/ \WH LP SBP HOBRQ R G2 SIRIUP  LQAIUNY WXBV LQA I LEHAD HAFDWH $ GYDQEIH 5 DM
$ AR HQV Q. KGVSHYBIQQ) RO HAFTUHUMN DEXVF HWEDB YDIEDIRQ RUS P HIGP HOVR WHS &5

1 : HOWHDOR\KEMPAR O VDG U XOMRQYCRASHAL LEDED VBLIHIY \KHKHIGMFDHLQBMY  FRP SOOFHZ W Z KLEK FRX@S UHNXUUHMLI QULFDQAV SHIEWMUY DOG| DAY
RFRP SO Z W \XFK @ VARXGE UAXOVQVDRNRQY DG SHIDRWY

$ 7KHWKAFHW R RUSOMASDIRD IQWHS$ &2 5($&+ 0 RI-DRUDD &0 6 RUGHIMY IRUO HAFDWH 0 HAFDG 6HYFHY, QQRYDIMRQ &HQMU 280 0 ,” \SRQRIG
P RGD Z KHMHUWDAEH\WH$ &2 5( $&+ 3WRIUP RUWHS$&2 / ($' 3WRIUP LV QRAJXDUIDMG GH R SROWFIOUMY XGFHEQMY R D L.QVDIRY SIRIUP
HARQRP LFV DOGWHUANXULP HOAR WHERP SO \R P DQEQMLI QU LFDQAFDSMIDAHYHY - HOUHDBR\XEMPAR P LOUUMY UHDAMEVR RAUSDIMASDIROLQO 663

T/ VXN \WHFRSRDMSIAFHR P HAAH FRX@ URXIRAKH P DQEHJLQ Z KIFK Z H DUH SHIP IWHG W FRIGANRXUBXMHY DG \WH I DOUH W FRP SO Z W XK
QY VARXG \X}BEVRAXV R SHIDINY DG UAXKRXUICQY)

$: HPD EHPDMIDD [P SCRMGE EUHDFKHYRUFRP SURP VAR RXULQ RUP DMRQVHRXUMY VP V RUWH FRP SURP VHR RXUGRZ QAU SURVLGHIA VHRXUMY K kP V/
DG DUH\KEVFVR DEAWR DOUMW UHDAG\R \WKQRE\ DOGAWSUYIR  LGFOGQ) UMY UHDNY R RXUXVHR DMYLFDO QMM HFH

1 &\ EHDMA QR Z DHICAGHON RURKHUSUYDR RUGDIS VHRXUMY HYHOWVDH HRAMY HWWHIXY RURXUWLLG SV YHOERW\RDWFRX @S GOGVR WHXCDAKRU] H3 QVFRKUH
R SIRMANGLQ RUP DARQRUFDAHRSH DR DOAMXSURYY

1 2 XU CHON \R HIFAYHD P DH RSHDIRY/ I((FOAQ) GYHRIQ DQG POQEQQ) DEHNOM LQMIDOM VPV OQG FROWRY WD) \R CPRY RAHJ \MQIV
DXARRU DIRQY CESURYDY DG SURYIGHUSD P HQV \KHRYHD@SHURUP DOFHR - RXUFDUH P QD) HP HQAQMDAYHY DQG RXUILDCADDBERYY  LFOEQ) WP HADMRQR \WH
|GHONIHGP DMIDOY. HNGHW/LQDWP HY P DQGH)

$ &ROMRYIP SRHGE 0 HAFOWH 0 HAFIG DOGSUYDMSD HY/GHWLI GHEWR BHBAHLCEDNONHYLIFHY DG DARADMS FRUVP D UHSFHRXUYHOH/

1,1 RAUDILIDMS SK\ MADR JURXSY RUUMN BHIUIQ) HUWY DUH QRACE®I R VDI - DESTFE® M U XOWNRQY UHDWG R LCDADOVRYH R DG RSHIDNRCQDOSHIRWP DgFH
\WH FRX@ EHRP HVEWRWIR \VORIRY/ DG \WHUCHOW \R GR EXMCHVIQWH MY LQZ KIFK \WH DUHRSHIDIY) FRX@ EHA@P WG RAUP LODMS

$: HPD IDFHOZ \MWQRNRYHIGE LOXIGFH DOGUHDAGH SHOA/P DL EHP DMUDD

T 5MVUHDM\WRRZ GHIKISR RXURRP P RQWRRN
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5 DM\V5 HIWRJ R WH3 URSHAS FTXIMWRD

) LCDQALQY \WH3 URSHRS FTXIMANRY UGG LQ DQ LOFUHDVHLQ RXULQGHBMEZHW Z KLFK FRX@S DOYHIHD Dl IHAAKY LOFOAQ) B GRUHDMQ) RXUBXMQHW I GBf LELOW DQG
LQPU-DMQ) RXULQM MV SHOH

7 RSURYIGH DBAWRDO LDGADO Bf LEQN | RAKHERP SO0 LQFRIGHANRDZ W WHH HRXAWRQR WH3XUADHS JUHP HOMKHERP ST HOMIGLOR \WHEHRIGS P HGHG
DOG5 HWDNG & UHAVS JUHP HOAZ LW 7 DAWAOCN Z KK TP R RKHUWLQIV SURVIGHYIRUD | LYH\ HIUGHD) H3GIY. \WMP GDQFUHAWIAMV R XS \R PLORQ R ZKIFK

P L@RQZ D/GIY QG QLQRRIHARZ W | L(DAAQ) \WHIURSHAS FIXAMWRQ

7 KVIGFRUDHIQRULQG-BMEHVP D TP RY RKHAMLQIV UHEFHRXUI Gf LELOIV \R UASRIG\R FKOQILQ) EXMQHW DG HRRP LF FROAMRQVRUMR | XQGFCBMICH SHIEWWUY
RUZ RINGQ) FOSMIDGHB , Q DEAMRY WH [P RXQAR FDK UG R SO LQAMIARQ RXULGRBDHG LQE-BAMEHN DG WXV \WH G-P DB/ RQ RAUFDK UARXUAHY P DALIDD
[GRUDHGDVDUAXOWR WHLQE-EWEGHWAR | LQDEFHWHBURSHVE FTXMUWRQ 7 KHEHRQGS P HIG-GOQG5 FABIAG & BHAVS JUHP HOVRQEIQVYDURXVHYHQVR GH DXOVLGFOGQ)
| LOUHVR FRP SO Z W WHFRYHIDQWV XQEHUDI UHHP QA DQG XSRQDQHYHMR  GH DXOVKHBIEHY FRXTS G-ROUHDTIP RXQVRAMEQAQ) R EHLP P HADMD GXHOQGESD CEGIDG
WP LCDM DFRP P WK HOVVR H WG | XUKHUFUHEWRUUBTXLUH XV AR VHHN CP HIEP HONVWDIZ RXTS SURVGHI RUMLP VP RUHI DYR.ITEGIVR RAUGEHY Z KIFK Z HP D KDYH\R CFR-B

XQEHMHALRXP IR 7 KHOQGLY FRXTS DOR | RUFBRHRQWHVHRXUHG FRIDAMDOXGEHMHE HFRQGS P HIG-G OG5 FABAG & WHEVS JUHP HOV
$Q GLILFXGHVIQAI DI 3 IRSH/RSHDIRQVFRX@ AMKXSWRUKDYHD P DIMIDCDGYHIHH [ HAWRQ RURXULHOABDQY EXMQHW RUUAKOVR RSHDIRYY

7 KHH FDQ EH QR DWXUIGRH WWDAZ H Z LODEH CEGIVR \KFFHAM X LA UDM \KH CFTXUHG RSHIMRQYY RURKHZ IVH D0 HWH H SHAMS BHHIWR  WH 3URSHRAS FIXAMMRD
(FOQAQ) RSHIDY DOG RKHUFRWX GHUILHY ' LLILEXENAY 1Q LOMIUDATY \KH CFTXULHG RSHIDARYY LOR WHERP ST PD UAXANQ\WH&RP SIQ SHURP Q) GLIHID® \KID
H SHAWG 1Q RSHIDRIORKDIBIHY RULQ WH | CIOUH \R U] H DQIASDMS XQ UDM FRWW GHULHY DQG H I LAHAHY LQ WH H SHRAMS \WP H UZP H RUDADD LQ Z KIFK FDH \WH
DQUASDMG BHH IWR WH3URGHAS FXAVMRQP D RAEH U HEIX® RUDADDRUP D \BNHEQIHMOQH SHRMG\R EHUOT HG ) XUKHU WY SRAUEGIWDAKHHFRX@S BHD
@WR RUDGRUWH 6HB N HP SR HY QUXSIRQ R RURJWH 6HBW RIRQ) BXMQHN XQH SHRAMS IWKHY KIJKHJWDR H SHAMG FRW DQG 0Q RYHDDIQM UDARQ
SURFHW \WDAENHY GRQIHJWDQ RUWILCDE DQIASDMG 7KH LQMUDIRQ R \WH CFTXWUHG RSHIDNRQY P D BAXONQ P DAMIDOFKDIBIHY LGFOXAQ) WHAYHMRQR P OEIHP HOMW
DIRQIRDI P RIRQ) EXMCHWFRIFHOY MBIQQI NA - P DI HP HOADQG RAHUHP SBR HY BBIQQ) RUDMERNY EXMGHA/ DG RSHDIRDOHDIRQKLSY P DQEQQ) DSRMYH
WBXBINRY DOG MBIQQ) SDIVQNV DQG SURYIGHY \KH SRUELDIV R 1DXAV DAXP SIRQY XQEHOLQ) H SHABIRYY WIDEQ) \WH LOAM DR SRFHN DG DARADMS H SHOH/
FRORIEDNY FRERIDM D06 O QMDY 1QUDIKFMIY ((FOGQ) QMDD FROARY D06 HIP DY GXSTFDAYH RSHDIRY FRREMIY JHRIUSKEDD \FSODM
RUDQ] DIRYY XDQNASDAG MKH/IQIQM DM LQ RIP DIRQWKQRBI\  FRP P XQEDNRQ/DQGRMHUM APV QG SRAMMDOXNGRZ QUEELMMY RUXQ RIHDH SHOAV/UHDNY
R LQAMUDIRY ,Q DEAURY ZH ARX@ BHRP H H SRHG R GICOFRDIP Y JRYHIP HEDIQMAMDIRY/ RUUIXDRY CRMRQY/ DUMQ) [URP \KH 6HIBVT CRIYANA EH RUH \KH
FRP SBURQR WH 3URSHAS FIXMMRY 7 KHH@Z MW FOIP V DXAW RULQMIM DARY WHIDBBWR \KHUP HIMRURXFRP H FRXT DOHYHD 0N HAARXUI LODGADOFRQEMRY
WBXBINRY DG XMHBXMGHNH SDMRQ 7 KHRAFXUWHFHR D) R \RHHUMWYFRX@ KDYHDP DAMUDCOGYHYHH | HAARQRXUBMCHY UAXOVR RSHIDIRYY | LQDGADOFRQAMRQRU
DK IBZV

© HDFTXLUHG D KRBMBODY SDUAR \WH 3 LRSHAS FTXUMIBRD ZKLFK VD Q7. EXVMGHW | RUXV DQG FRXTS KEMPAKV R DEAMRCDOUMY DQG FKDEBIHY 2 XUIDIOXUH\R
HIHRAMYHD P DQDIHVXAK UHIDMMS UMY DG FKDEBJ HYFRX@S DEHYHD Dl HANRKUBXMGHW RSHIDIQY MA@V DOG ! LODGADCFROAURY

$VSOWR \WH3URSHAS FTXMMRY Z HOFTXLHG DIXE CARUHAWS DPXAM FOUH KRAMIDEDHS LQ 7 XM &DIRAQD WDAR | HY YDURXY VHYLFHY DQG SRIUP V LGFOAQ)
JHHIDODQG \GHADD H3\KUHY  RWRSHAFY DQG\SGH\KUHY  WKCEQWBARY LP DILQ) DOG WARR)\  LQMMYH FOH DQG NG QUUQ) . HKDHQ@R H SHIHHRZ QQ) RU
RSHIDAY D KRSMIDDGG DV D WAKOVP D HIFRXQMJ \LI QL LFDOARSHDIR ORI (FOGQ) FIQFDOUMY OERJMKRMIIHY/ FRP SB[ UHP EXUHP HOMHMURP HOV
UWIXDRY FRP SIOGFH DY W KRGANY DG FRP SHIMRDZ W RKHUKRSABY LOWH\EP HIHRIWDSKLE DD ©  HZ LEDOR EH\XEWAAR DEAWRDOUMY UHDAMG R \WHKRSMID

LFOGQ) HQKUQ) WHEXMGHNFRP STHYZ W DOCSSIFER QY VDG U XDIRY
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DG UARIQVGHAHADY FHWLFDIRYY , QDEAURY ZHP D EHXTEGIR\KFFHM XD LQMUDMKHHQE RSHIDNRD/Z W RXUH 1Y EXMGHRAY 7 KHH UMY DG FKOBIHY FRXG
KDYH D P DMIDODGYHYH H I HAARQ RUBXMGHN UAXOVR RSHIDIRYY | LQDADOFRGEWR) RUFDK 1GZV ,Q DEAWRY 0 HAFDG SIRMGHM] WRP KDVEHQBJHAGE \WH

PXUHQNDEP LQMADIRQWR UHGXFHI HGHID0D HAFOIGVSHIAQ  DQG UMMPNRQY DQG PXAWFRXG DGHYHD 1P STARSMIDHYHHVUFHYHG I URP O HRAMGSURIUZP V DVKRSMICDOG
SK\ MADRSD P HYADM/FRXG EHUHBAHE | RAQ) KRSMIDHYIFHAR EHUHOA-GRUFRHS

 HFRX@ LOPXUDGAMRCDOARWVDQG H SHOHYUHKGNY) [URP \KH- XO EDONXSE R FHIELQ 3URSHRDIHAVHIDUHDMYDQG I URP WHH I HRAR WH3 LRSHA
GUWHUDIUH-P HONEDAG- XO

2Q-X0 WRVH HQIM¥Y UHIDAG R 3URGHPAKDARTES DAHV VR XV 1O \WH 3URSHANS FIXMMRD \WH 3 3URGHRABK ADER ( QMY 1LBG D YROQEY SHMRDIRU
WHIH XQGUEKIBAM R \WHIDQNXSOR &RGH WHHIHRAR Z KIFK FRXTS UAKXONQ \WHUBB K RUGRERP STOGFH Z LW FHYELQ FROMPNDOREMI DINRQY XQEHUWH DAFADD!
WIRLRMRY LFOAQ) \WHSD P HMR FOIP VRZ HG \R FUEWRY R WH 3URSHAWBK\ MADGER ( QMY RUWH P DQMDFHR PIQPXP GYHYR UM EDHSE FOBMIDDAFERICQY
$ QRRXIK WHDAHADBIMIQLRNRQP D \KIHBXVI URP ICELOMVR WH3URSHRBK! ADGER ( QIR \KLG SO WP D GHYHWHBWEHGHHADY | RUXVVR CEVRE \WHFRW
R WK BWERK RUQRIFRP SIOFH R SIRMWRURIRQ) BXMCHN LOMIIMV RUHIMRQKLSV |, Q VKFK HYHWZ H Z RX@S KDYH @P MG WR QR WFRXYH DIDQWAMKH 3URSHRN
3K FDER ( QMY GH R \WHUEDNXSE 110Q) WH HIP LCDMRQR WHHARZ DFFRXQAIR FRYHU [P RY RMHUKMQIV QRO DAXP HG ICELOMVR \WH 3URGHAWBK IADER
( QMY DQG WHHIP LODNRQ R BFRXUH Z W AHMEIQH AFBIRYY DIDQMKH 3URSGHRAABK MALDQER ( QMY DY VAR LQ RAUGIKUDI UHP HWZ W 3URSHRAGDMG - XO

5 LMV HIDMD) V2 XU* HOH DO/SMOHNDOG2 SHIDIRDY

,Q WH&RP SDQ. $VADQDO HAFDO DQGS$ 38 FRQKP P DVG DVHIHVR LQALLHDWS WDQRMRQ\KDAP D H SRHWH&RP SDQ. DQGIWAKEMADUH/DQGY, ( VR
DAMRCDOUMY LQFXAQ) WHLCDRAIW\R UHSD, D\MLIQU LFDQMBDQ LQ FROQHANRD Z 1\K VKFK \ADQUDRNRQY

2 Q6HBMP B WHERP SI) $ \WICDO HAFDDDQGS 3& FRIPUHI® FROXP P DAGDVHIN/R LOMUHDMGWIQLAIRY FRIANHD \KH3S$ 38 7 IDQURNRY/
Z KK [FOGG D P LQIRQ WQ\ HIUVHRXUHG GOQ P DCHE, WH &RP S VR $ WD 0 HAFDD Z KIFK $ WDQD 0 HAFDOXVHG \R SXUFKDH \KOW/R 6HIH$
SBHHBGEWANR $3& 7TKH&RP SIQ ROVEIGHS \WH I XQB/\R P DNH \WH GOQ\R $ WIBDO0 HAFD L B HMIQ) LQR D FUHEWDI UHP HAZ LW 7 DAWOQN LQ W FLECAW DY
DCP LQVADAYH DI HQAYRUYDURXY GEHY DQG WH GLEHY | URP WP HVR WP H SOV WHIHR |RUD P LARQ\HIRUVHRXUHG FUHAWCAMN WH? &UHEWS JUHP HV DG \WH
FU-GWOAGOY \WHIKQEU \WH3 &UEW CAON  OUGWHDLP P HADMY GIZ1Q) GRZQ PLAORQIQADK DX IL B \HIQY PLARQR KIWWR \WH&RP SIQ v
FRP P ROVIRN \R $ 3& \WH SXUKDH SUFH R Z KIFK Z DY RINHADI QWY PIARQR $ WD 0 HIFV SXUKDH SUFH IRUIW $ 3& 6HIN/$ 3UHHIHG 6\RAN $+0
JXOUDQM-G\WH REQIDIRQ/R WH&RP D XQEHUWH & UHAVY CAMW %RKM\WWH&RP SIQ DUG$+0  KDYHJIUDRMS \WWH GREHY DVFRXUMNY [QMHNQDTR WHUDXHV IGFOGQ)
Z WRANIP VMR LQDEDWRAN DG RKHUHDW IMKHGE, WHUMKEMADUHY LFOAQ) WHWKDU/R $+0  DQGOWWKWZ W UASHAAR\WHEDD\R'S VADDO HAFDD 7 KH&UHAW
$ JUHP HAZ DV \MEVHTXHO® TP HOGHG DOG UAWIAG RQ - XCH DVIP HGHG WH3$ P HEHG & UHAVS JUHP HQV DQG 1Q) HEXOW WH&RP SIQ HOMBG LOR \WH
6HRIG$ P HIG-G D06 5 HWBIMS & WHEWS JUHP HOVZ KIFK [P RY RMHUWMQIV SIRVIGHYIRU D DILYH\ HIUBYROLQ) FUAWCAMN \R WHERP S0 R P LARY Z KIFK
LFOGVDGWUR FUEWKE ICAONV R XS \R P LORQ OQG D\Z LQYQCH (GO \XE | CROW R PIAORY E DILYH\ HIUWP GIQ$ FUHEWDAON \RWHERP SIQ R

P LARQDQG F DILYH\ HUGHD HGAIY WP GUQFHEWIAON \R\KHERP S0 R XSW PLARY R Z KIEK P LAIRQZ D/GIY QEZ Q
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7KH$ 3& 7UMARY/P D H SRHWHERP SI) IWMEMADUH/DGIWG |, ( VAR DEAWRIDOUMNY LGFOGQ) Z WRXIP WBINRD WHIRTBZ Q) $ \WBDO HAFCP D GHYHU
EHIEGIR B0 WHEDRIURP WHERP S0 HYHDLL $ DD O HAFDDGRY GRVRUFDQERAFED \WH G WHERP SIQ Z L@EH REQIDMG \R SO SUGALSD0DQG LQMFNRQ WH
6HRIGS P HIG-G D065 HABAG & WHEVY DO WHOQEHY XQGMHEHRIGS P HIGHG D065 HUDRAG & UHEVY RO KDYHBHHDJUIQAMS DI LUKABURUIMY SHIHRAGVHRXUNY LOMIA
RYHUDDR \WHDXHVR \WH&RP SO DG LW \KEMGDUHY DQG VWAK BIEHY KDYH \WWH U KVWIR | RUHFERH RO WRH DMV LL \WH &RP SDQ - GH DXOV RO W REQI DIRQY XQE-UWH
6HRIGS P HIGHG D055 HADMG &AW CAOW D AVRIGHAWARXT DUMA EHEHHD'$ 38 DFKIHVIQ) QHAGARP H GHROUQ) DOGSD Q) GYIGHIB/\R $ VADCDO HAFDD OGS WD
0 HAFCP INQJ IWUATXLUHGSD P HOMRWHERP SIQ Z KIFK GVFRIGHRWRX@S P DM QHIDAYHD [P STRAKHE&RP SO0 VI LQDGADOUAXOV DG LWEELDV R P DNHIWUHTXUBG
SD P HW XQG-UWH 6HRQG $ P HIGHS DQG 5 HADMG & UHEW CAMV $3& PD EHSIRAELMG IURP SDLQY RUPD RKHZ MHEHXTEBGIWR SD. \WH GYIGHIG/ RO W 6HIY$
3UHHWHG 6\WAN LFOAQ) XQEHWH & 00 RQD & RSRDIRYY &RGH UHIXDRY FRYXCS GHMIP LOHWDAKH PABOVSRING 3& 7 IIIRNRQY FRORIEDAMS WIKRMUH TP RXQIV\R \H
&RP S YIRDMY &DNRQDN FRSRDM STRANH R P HIAH GRAMCH DG \WH &RPSIQ PD. EH GHP HG DO LOYHAR HQWARP S Z KIFK FRX@ [P SRH EX.GHRP H
FRP SIDQFH XU HOVROWHERP S DG UMWV XUMUHCRRYLMAY

2 XUI CLOWUHWR UDVH DEAMRCDOFDSAMICRUIHOHDMFDWK | BZ VQHAHADU R H SDQG RXURSHIDIRQY DG LOYHWAQ Q7. WRKQRBRI LW LQ WH I XWWUHFRX @S UHSKFHRXUDELOW
R FRP SHM\XFFHM X DQGKOP RXULHXOWVR RSHDIRYY

,QWHI XM Z HP D UNXIUHDEAWRDOFCSMIDR JURZ. RUBXMQHW OGP D KDYHWR UIVH DEAMWRII0 XQB/E. VHIY HIXW IWKQ) G-BWERURZ 1Q) 1XQBY UHLCDRQ)
RXUH MY G-EWRUVHTIR) DAHVRUVEMGDUH © HP D' GRAFH CEGIVR REEIQ DEAWRDOGHEARUHNW | LDGAQ) RQIDYRIEGIWMP V [QDWP HY P DGH RUDNID, | Z HUIMH
DEAUMRDCHNW | LDEAQ) RAUNMHRXUMY KRTHYP D H SHIHFHVLIQULFDOAAOMROR \WHURZ GHYKLS LMW |, | Z HHY DIHLQDEAWRIOG-EWIQIAQ) ZHP D EHUTXUWG
R CFR-SVWALP \\KDAGHAMEVRXUCELON \R LOPXUDBAMWR DO QE-EWECHW | RUPH XV R P DQEIQVGHALLHG ANXGW RURKHUUDARY RUBMWMPNRXUCELONV \R SO @YLGHIB/RUP DNH
CFDAMMRYY |, Q DEAWRY \WH FRYHIION LQ RAUGHRIG $ P HIGHS D06 5 HABIAG &UHAWS JUHP HOAP D @P MRXUCELON R REVIQ DEAWRIOG-BARU IMKXH DEAWRIOHDAW
FRUMEY DQG D0 | DIOUH VR DEKHUH R \RHVH FRYHIDQW FRXES UHXEMQ SHIDENY RUGH DXOV \WWDAFRXGS | XUIKHU BMMPARXU @NXGW RUTP MRXUCELMN \R RAEQ LA
) XOUHP RUH RXUCELOW R RAEIQ DEAWREOFDEMIDP D EH DGYHYHD [P SCRAMG Bl 1 CRRY EH RQG RXUFRQIRD \IKFK DV \KH P DNAAGHP DG | RURXUVHRXUMEY \KH B R
I.CDGADOP DAV JHHI®D DG RKHU BHBYDQA CRRY LGFOQQ) SRMMIOZ RYHIQ) JEEDOHRERP IF FROAURYY IAXANY 1R KLIK LQ MINRYQ DOG LQMIWMDM RYRQ)
XSSO FKOLQ AMXSIRQY DQG KR H/ GERUMRYEIHY DG JHRSRDWICFROBUWRYY D500 AVXSWROAR. RUYRDMM 1Q \WH FUHAWIQG | LGDGADOP DUNANIQWKHS QMG 6VBMY
DQGZ REOZ LGH LFOGAQ) WRHWDAUMIRP ) HRQRP IE GRZ QMORUUHFHMRY |, | Z HQHHG DEAWR DOFDSMIOD0G FOQCRNIMVH IMRQ CFRFBBEGIMP V RUDADEDZ HP D QR
EHCEGI\R [P RY RMHUMQIV GYHBS DOG HKOGRH RXUSDMQAVHYIFHY FRQMH \R H SO0G RURIDQ] DARY KIUH WIQ DOG WARQ HP SR HY BASRIG \R FRP SHMYH
SUAKKUAYRUXQDQIASDME Z RING) FDSMIOUHIXUHP HQV RUSXUKHFXAMANRQRSSR WQWHY

7KH&RP SDQ KDV D FARP SB] GIDOVIKAMH DQG WY UHIX@MWY DXAKRIMEY P D GVDIUH Z1W RXU SRUMRQY DQG FROFOMRYY UHIDLAQ) FHIBIQ B SRIMRYY
UHXEMY LOXQDQINASDIMG FRIVRUGQRQ UHDT DIRQR H SHAMSEHH LW

7KH&RP SIQ KD/DFRP SB] GICOWKRAMH DOGDWY DAKRIWP D GVIUHZ WWMY SRAMRQARDIZ HKDYHVEN-D ) RUH TP SB! \WH, QMIDC5 HYHXH6 HYIFHRUDCRMHU
I DARRUMY FRXGS FKOBBIIH RAUDKBFDIRQR LGFRP HE \Bf MUMGRNRQ DG \WH CP RXQWV SOIG BRI HHQ RXUDH LADAG FRP SOQHY SXUXIQAR RULQAMIFRP SDQ. DUDQIHP HON
DGWBQHJSUAQ) SRIAHY [FOGQ) [P RXQVSOG Z [V UAGHANR RXUGIDOWIKAMH $ VB DAWRUMY P D \BNHWKH SRUMRQ\KDAP DMIDOIGRRP HVY CDELOMY LQMIRVDQG
SHIDWW/DHSD CEGIE, XV 1QZ KIFK FDH  Z HFRXTS HBRAR FROMINKAK DQDAHMP HAVERQMAMY \KFK DQDAHAP HOWP D EHOQIW DGR || ZHZ HHXQMAAHMXAQ
AVSUY \KH DAHWP HOMKH LP SCFDIRQY FRX@ EH P DMUDED DGYHYH VR XV DG O HAARXUDQIASDAG HI HAYH S UDM RURSHIDMY LGFRP H @ H FRX@ EH BINXUHG \R SD

\XEWEQINIOSH DO DOGLQAMMME KHIHOBSIFIEG! 7KH&RP S LVAXUHQ® XQE-UH [P LDIRQE. WH, QMEDDE HHOHGHYIFHIRURAU &\ WMOY/
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2 XUCHARSHDIY GWFDW | RZ DBV DQG FHIMQ RMHMY DRIEXWWY Z LAEH\XEMRAR P LMBWRQV

,| D FRERDIR) X@EHJRY I *RZ GHIKIS FKOQH ZIKMQWH P HIQQ) R 6HAMRD R \KH , QMODD5 HYHDMH &RH R D/ IPHGG W GHARSHIDNY GW
FOUY | RZ DB DOG FHYQ RKHUME  DAMEX\MY DUMQ) | URP EH RIHWHRZ QHYKLS FKOQIH DUH\KEMPAR @R VBINRQY RQ XVH DWUWH RZ GHYKLS FKOQIH |, QJHIHIIO DO RZ GHIKLS
FKOQIHRAPXY/LL DFXP XOYH FKDQIHLQWH FRERIDARQIVHNXW RZ GHIKIS By AHMEQWRANKRTHYH A/ SHIFHQBIH SROVRYHUDURTQY) \WUHH\ HOUSHIRG 6P LOUXKBY
PD [SSO XQEHMBME OZ V) XMUHRZ GHIKLS FKOQI HY FRXTS UAXOWQ DEAMRDOIP \MNRQ/ RQ RUGHARSHIDIY GRW/ DY | RZ DB/ &RQHTXHQ® ZHP D QRABHLEGI\R
X\ HD P DAMIDOSRMRQ R RUGHARSHIDIY GRW FOUY | RZ DB/ OQG RKHMT DAMEXMY/\R R IVANRXUME CELOWNY Z KIEK FRXES KDYH D P DMUDODGYHYH H I HAARQ RXUFDK
|GZ VOGUAKWVR RSHIDIRY

7 KH3 2 QHYAI YH-DXWXCO/AQ@B PV FRX@ DGHIHD D I HAWRXUBEXMQHN DQGLHXAVR  RSHDINRQY

7TKH2 99406 HIRMS RQ-XO P DNH/ L QULFDQARKDQIHV R \WHO HAFDIG 0 HAFDUH DG + HOW , QAXUDGAH O CUNASDFH | HEHDOKHIGNFOWH SURIUP V &KDQIHY/
LGFOGH Q. WATXLUAP HQW \KDVAAARA P XMAP HHAIR P LQELQ | HEHIDWKSSRWRUO HAFOIG SURIUP V DY/ Z HIDDY MARRUFUMID \WDABHCH LALDUHY P XWAP HHAR TXOD | RUDQG
P DQEIQ HUR® HIQ | HEHDOKHIGKFOH SIRIUP V |, Q WH 2 %90/ WBFEG | HEHDODOG WM LGFRP H\E SD CEGY BXWIKLY GG GRAKDYH D P DMIDOLP STRARQ B
H SHOAV BHHIW |, QDEAMRY WH HIHPAR \WHH FKDQIHY FRXES UKONQ AR LQ RXUSDMHOASRSXTMRQ DG P DRI HG FOUH HURTDHY \KDAZ HVHLYH CRURW RXUIHEHIIC
KHIGMFOHSIRIUP QR BXMHVGHWR TP RY RKHAQIV P RUHIQI HOAHDILELON UBNXIUHP HOMAKAK DAKHLP SRUMRQR Z RINRUFRP P XQUV HYLFHUATXUP HON DQG
FRD P HOQV RQ PR HYIFH QP MBNRQ R 0 HAFG HIJLEMN \R FHWEIQ O IX@® SHHWMQAYIGOY 0QG WH HIHFAR 1P P LIUDIRQ HI R HQAMRIRYY Z KIFK P D
AVFRXIIH EHH LADUH/ P [BSOLQ) RUWSSOLQ) |RUIHHIOKHIGMADMH EHHIW / RW R 0 HAFDG BHHIW PD DOR UAXAMQ D KLIKHJ YROPH R XGFRP SHODMG
HP HUHR DoP MRQVR XQOKUHG LQAYLGDY DAKH &RP SO IV KRSMID 7 KHH UMY FRX@ KDYH D P DAMUDODGYHYH H1 HAARQ RUBXMGHY BAXAVR RSHDIRYY | LQOGADC
FROGURQ RUFDK I BZ V

8 QRHILQ RUDGYHIHHRQRP LF FRQAWRQVFRXEB DGHIHD LP SDRAKY

7KHS 6 DUBJEEDOHREP\ DvZ HODYRXUBMQHN DG UAXAVR RSHDIRY P D EHQHIDIYHD (P SCRKMGE. DYDUHV R 1DRRY LFOQQ) [QOMRY YOULEGILQMAN
(DM \XSSO FKOQ DG QERUGAMXSINRY/ \BULV DG RKMHINDEH EDUHY RUUAMRAIRYY GHRBDHE ARQKP HASHIEQ) XQHP SR P HQMDM/ EDONG) LOXTELONW SROMFL
LQABELOIN ROVRALDOXQUANMUHEAAHG | HEHDCDOG WIM I RYH.GP HONSHIEQ) RQKHIGNFOUHSURIULP V J HRSROWADCHYHONV DG XRHMBIQN \KFK D/AWHS NUIGH 5 XWDFRQCRNDQG
MIOHIPD/ZIU 0) GZQUIGYIQWHS 6 JRYHIP HOV \RYHIHIQ FUAWDY D SRERJHE WABRZQR \WHS 6 |HEHDDIRYHP HWVSXECE KHISK FUMAY DQG DD
HRERP LF GRZ QMO RUBFHMRD $ GRZ QMUDLQHARGRP LE FRAWRQY FRXES KDYHD P DMUIDCOGHYHH | HRARQ RUUKOVR RSHIDIRYY | L(DRLOCFRGAMR) BEXMGHW LRGNV
DOGWRAN SUFH , QOEAWRD D) SRAQMIOSHIRGR H WIEHG RUGRMDHGME GRAHY/IQWHS 6 DVDUAKOR DEYHIHHRGRP LIF FROGURY LFOXAQ) HRERP LF GHMIRIDARQRU
FKOQHY LQLP P LJUDIRQ B XDIRYY FRXE XAP DMD UAXANQ D\P DIBUSHRHOMIHR RUSDNMONVEHQ) FRYHIGE DQHP SR HUJURXS KHDIW SMQ DQG D MUHJSHAHIMIH
EHQ) FRHIGE GZ HUSD QI JRYHCP HONQXUIDGFH SURIUP VRUEHQ) XQQKUG + IMRUEDED  JRYHGP HVEXGIHATP MIRQY KDYHUAKGRG LOUHBFEHG\SHIEQ * LYHDWDA
0 HAFG LV D WIQI LFOQAFRP SRHOAR MBI EXGIHIV D HFRQRP LE GRZ QMUD Z RXTE SXVWARQINXHS FRIFRQIELGP HOASUWAKKUY RQ 0 HAFDIG RA®@ V | RUKHISKFDUH VHYLFHY
(FOQAQ 1Q &0 RGID DG RMHU MBI Z KHH Z H RSHIDM 7KH H MY 1HEHDOGH LAVDQG FRQMXHS GHIAVWSHAQ B \WH | HEHIIDIRYHIP HOAFRXGE GG R WBHEG
JRYHIP HOAH SHEWUY [FOGQ) | RUIRYHIP HOAXQEHE SIRIUP VIQ Z KIFK Z H SDMASDM \XFAK D/0 HAFH $ Q HRERP LF GRZ QM DG \KWELGHS XQHP ST P HP D
DOR LP SCAWKH QP BHUR - HURTBHYLQP DI HG FOUH SURILEP VDQGWH SUR WBELAMY R P ORI HG FOUH ARP SDQHY Z KLFK FRXES UAKENQ UHBFHS UHP EXWHP HOAIDMY $ GRRXIK
Z HDWP SARME ([QRPH5 0Q \KWEGHS | DOUHWR LGHDM  DQG WASROG VR \MHAHWHIB/ FRX@S KDYH D P DAUDCOGEYHYHH | HFAWRQ RAUBMKAVR RSHIMRY | LCDCADOFRQAMRY
BEXMHWV DOGSIRGFW

© HPD. EH UHTXIWHG WR\ENH Z UMM GRZQV RUZUWMR 1V UARKRXUQ) P SOLLP HOWRU RKHU FKDLI HY WDWARXES KDYH D \LIQU LFDQAQHI DIYH H 1 HRARQ RXU ILGDGADC
FROAMRD LHXOVR RSHDIRQY DOG\WRAN SUFH

7KH&RP S PO EHIRFAHG\R Z UM GRZ QRUZ UMM R DAV LIQWH | XXUH WHXKAMUH LW RSHIDIRQY RULGRXULP STIUP HANRURWKHUFKDLI HY WWDAFRXTS UAKAONQ GRAHY
( YHR\KRXIK \MHH FKOLIHY/P D QRAKDYH DD LP P HADM LP STRARQ RAUMIAW \WH | CRAKDAZ HU-ERWAKOLIH/R \MLY CDMUH FRXTS FRQUEXWM R GH DIYH P DNHASHR-BWRYY
CERVXVRURXUM-RXUMY DGGP D P ONHIVEAL  LEXOMR REEEQ! XWMUHI LOGALQ) RO DYRIEGIWIP VRUDAED
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) URP WP H\R WP H RXULQIBCILE®! DAFIV DUH VEMPANR LP SOUP HOAMNYY 8 QAHUPXUHQADFFRXQIY) WIELBY RAUIRRE IO L(FOGQ CFTXLHG JRREZ LOD LV WAAG | RU
LP SOLUP HQADQAED OGP D EH\XEVMANR LP SOLP HQAMBRKAY D/ ALRXP WY AOQIH HI  DWUDQCFTXAMMRD || Z HUHFRG DO LP SOUP HOMBRW MARXEE KDYH D P DMULC
DGYHYHH | HANRQRXUWAKXOVR RSHIDIRQY | RAWH\ HIULQZ KIFK WHLP SOLP HOAV R GG

$ SIRRQUHZAMXSWRYR RUDQ CAMDCRUSHAHYHG QLI LEXANYLQWHFDSMICDQG RHAWP DUNHIVP D DGYHIHD D | HAARXUI XWMUHCFRHWAR FDBABO RXUFRWAR FDSAMEO
DQGRXUDEL O \R FROMXHRSH DRV

2 XURSHDIR)Y DG SHIRIP DFH G-8HJG SUP DUM RY HRERP LF FREAWRYVIQWHS 6 DQG LQ WH WBIMY LQ Z KIFK Z H RSHDM DG RQ WHULP STFARQ SXRDHVR RU
FCBABMG UDMY | R RAUKHDSNFDUA VHYLERY 2 XUBXMGHW LV MIQULFDQ® H SRVHG R UMY DARFADAG Z W JRYHIP HOMSHIAQ) DGG SUWYDM SD HJUHP EXHP HQMDAY $

QP BUR | IRRYKDHQHIDAYHD [P SCPAGWHHRGP\ LQUHFHY HILY L((FOGQ LQOIRY YOULEGILQMMNDMY VXSSO FKIIQ DG @ERUAMXSIRYY JHRSRIWAICHYHONOOG
XEFHMEON XQHP ST P HQMDM/ \KXERZ Q/R \WHS 6 | HEHD0I RYHOP HOADIYE GHROGHY LQ FRQMXP HUDGE BXMQHN FRQLGHIAH DvZ HIDY SUYDM DG JRYH.IP HOWNSHIEQ)

VRIHKHUZ LW M QU LFDQABHSXANRQYLOWH DYDOE N R DOGLGRUHDH/IQWHFRIWR FUHAWIGE YROWIM LO\WH FDSMICDOG FUHAW DNV 6XK | CRRYKDYHDGHYHD Ol HRAMS
DG FRX@B LOWHI XU CEYHYHD O HRMKHEXUQHW DG HRGRP LF HMURGP HOAQZ KLFK Z HRSH.DMDQG RXUSUR MIELOW DG FRXS DOR DEHYHD O HAARXUSD-OMN\SHEQ)
KOEW SUYDAMSD, HWAT DFFHWAR FDSMID DG JRYHP HUECEXGIHELY SURFHAAY Z KIFK LOWMUD FRXES UKONQ UHBFRHGE UYHKHI RUXY 7 KHFRQMOMRQRUGPHAUMIHR D R

WHH FROBURY/P D DGHYHD DHRARXUFDK | BZV UAKOVR RSHIDIRYY DQG | LDCADOFRIBMRY $VHARGRP LIF XGRHMIIQIV PO SHYMVRXUSDIHQV SUYDM SD HY 006
JRYHIP HOASD HY PO DOBMJ\KHU SXUKDMQ) R KHIGKFDUH VHYLFHY 2 XU SDIHOV P D \FDB! ECAN KHDBKFOUH \SHAQ)  DOG SUYDM DQG JRYHGP HWSD HY P BBFH
UHP EXYHP HQMDMY ZKIFK PD DOR GHD  RUFDRHOFRQMP HUSHIEQ) RQ QVAWHIREDY  DOG QRQ UHP EXWHS KHIGMFDUH 7 KLY XGRHMEIQN P D DOR O HAARXU CELOW \R
SUHSDUH CFRXUDM | LQDQRDO! RUHFDIV RUP HAMNSHALLLE | RUHFDAG UAXOV DG Z HP D EH XQE®! R DENOMD USROG \R RUI RUFDIAXUNHUFKDQIHY 1Q GHP DQG | RUKHIGKFDH
VHLYLFHY 9 ROV DOGAMXSINRQR  FDSMIOOQGE FUHAWP DIMHVP D DEYHYHD 0 HRARXUDFFHW/ AR FDSMICOQG LGRU-DHRXUFRWAR . FEBLMID 6 KRXGS FXUHQWFRGRP LF DG P DA
FROGURY/GAMIR DM RXUCELON \R | LCDOFH RYRQ) RSHIDIRQY QG RXUH SIQMRQP D EHOGHYHD OHHAMG ZHP D BHXQEGIWR UINMHWWHGHHWDY 1XQ3/ RUFRWR GEW
RUHDWY FODSMICP D LGRMDHMIQULFDQ®  DOG | XUMUHCFRHWAR FDSMICP DNANP D EHDGYHYHD O HAMS

| \MHH LY D FKDQIH LQ DAFRXQIY SUGASBY RUWH QM SIMBIRD WHIHR D [ HAMY \WH FRORICDAR) R 9, ( V ARX@S LP SCRARXU ARQRICDIRY R VRBOUHYHIXH/
GHUIVHGIURP RXUD | LADAMGSK\ MADQ JLRXSV

2 XUI LDGADOWBMP HON DUH FRQORICDMS DG LGFOXGH \WH DFFRXQIVR. RXUP DNRLMY RZ QHG \WEMADUHY GG YOURXY QRQ RZ GHG O LADAG K\ MADD JURKSVAKDATLHY |, ( V
Z KRHARQRIEDMRQLYH | HAMDAG LQ CFFREDGAHZ 1V CESTFCEGI CFFRXQI) LXBVSURP XODMSE \WH) LODGADDS FARXQIY 6\BQEB/YROG ) $6%  6XFK DFFRXQIMY LXGBV
UATXLUA \WDAXQE-UNRP H AP WIFHY \WH 9 , (- FRQRICDINRQ P RAHDEH DSSTHG Z KHY D UHSRNG) HMMSUMA KRB D YOULEB! LQMBAVHI - HIXW LOMAN GH-EAREQIDMRY/
AHVEIQ P DCDIHP HQAVDQG HYFH FRQUEFW LQ D®GIDOHMW 8 QAHUWLY P RG-D DQ HIMSUMH P XWADRHW/ ARH HOMY LQZ KLFK IMKRT/ D YOULEB LQMIMWR GHMP LGHZ KHAHIW
P HHVWWH RIAWIDVR EHFRQRICDAG DYDY, (| WHHQMY VDO, ( \WHFRQRIEDARY| WP HZ RINGH WGHQNIHAKHSDWY L DY WDABRWHIHY DFRQARTIGY | LCDGADOLQMIXN
LOWHO , ( DGWHD UL \RDASDWY \R FRORICDM\KHO , ( D/IVWAWHSUP DY EHHIADY $ QHOAMSUMAVGAMP LDIRQR Z KHKM-UWWDYDFRQARTY | LOCADOIQMIMNG
DY, ( UNXLAY/D TXODBYH DARP HNDQG LY RAEDHG\RBD RQYRIY WKW || DQHIMSUNH GAMIP LGH/\WH HMY LQ Z KLFK IMKRTB/ D YDULEG! LML QRAGEMANR \WH
9, ( FRQRIEDIROP RA-DWHHIMSUMHWKRXTE CESD WHWIEMRDOYRIGY FRURCP RG-DZ KIFK | REXVAVRQ YR WKW

, QRXUFDH WH9 , ( FRORIEDARQP RAHTESIH/\R RUFRMRTBG EXVWRNRZ GHS SK\ MFLDR OH LADAME HQMY + RZ HYHJ RAUGHMP [DARQUHIDLEQ) WHFRQRIGCDIROR
RXU DN LADMY FRX@ EH FKOIHG Z KUK ARX@ KDYH D P DMUDODGYHYH HIHAARQ RXU RSHIDIRYY |, Q DEAMRY 1Q WH HYHOAR D FKDQJH LQ CFFRXQIY XV RU) $ 690V
LQMSHBMRY/\WHIR  RUL \WHIHZ HUH OQ DEYHYH GHMP LODNRQE, DUIXDRY DIHR RUDFRXWRUD FKOQIHLQWEAM RN HGHIIODY. UKD R \KH CELOW \R P CLQEEQ SUAHN
DIUHP HONVRUDUDQIHP HONVZ L\ RXUDH LIDMG K\ MADQJURXSY Z HP D QRABHSHIP WHG\R FRQMAHR FRORICDMWWHUYHH/R R, (V
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YUHDFKHY RU FRP SLRP M R RXU LQIRLP DIRQ VXU W MRP V RU RXU LI RUP DIRQ WRKQRBI\ \N VWPV RU LQ LDWIKRMUH FRX@ UHKOMOQ H SRKUH R SUYDM
LQRP DIRY GUXSIRQR RXUBXMQHN DQGEP DIHW RXUUHSXIARY Z KIFK FRXGSKDP RXUBXMQHW UIRKOVR RSHDIRY DOG ! LQDGADFROAUR)

,QWHRAQY FRUHR RUBMGHN Z HRBDM UFHYH P DQEIQ WP MWFRTBRMIRLH XVH GVREBVH \KDUH DOG SURHWAVHQLYHEW ((FOGQ) 3+, DOGRMHWSH/
R SHYRTODBRISHIRID LG-ONICEGIQRP DIR) FREIBAMHD 33,," 006G \WWIHMHUZ K3+, 33+, 3,," UHDMY \R RUSDMON HP SR HY YHIERY DQGRKHY : HOOR
FROMIFVZ L\ \KLLG SOV VHLYLFH SURYLGHY W SURFRIAFQLAYHIGQ RIP DR LGFOGQ) 3+, 3,, ARILGHMIOQRP DIRD DOGRKHUSIRSUHEY BMCHVIQRP DIRD : HG-BHG
KHDYLO RQLQRIP DERQWAKGREI\ GHERIWDGM AP V LFOGQ) WHIQMCHMBVHRXUHD SURFHW 3+, 3, OOG RKMHMAQMYH AP OGGE LQ RP DIRQ 6HRXUMNY EUIFKHVR \MLY
L UDKRKRMUH Z KHAHURXYRUR RXUWLLG SOV VHYIFH SURYIGHY LFOGAQ) SK\ MFDCRUHBRMRQF EUHIN LQV HP SR HH RUVHLYLFH SURVGHUHLIRU \KLLG SOV CANRD LFOGQ)
CRMRY/R IRMIQIRRY LQUG-UDMANY SKMKIQ) RUGHIDOR HYLFH DRV WHIQNRGAEIROR FRP SXARUYLLXAAY DG RUP DIFLRXY RUGHANUKARYH FRGH UIRP Z DHRURKHU
PDZOMH \RACOHIIGHIY P DOHDOFH RKHU XQDWR H5 S MFODRU HPRMRQE CARHW RU RKHJ YXQHIEMMY FRXE BAXOMO P AMXSIRYY \KXERZ QY RU
XQDAKRU HG CAFHW CFDXAMMIRY XvH GVFRXUH RUP RALLFDIRYYR \XFK GO RULQRIP DARY DQG FRXG FXOH3+, 3,, VR BHOAFHWHS CFTXUHG XVHG QVFRHSE RUP RALLHG
Z KRAMDAKRL DNRQ \R EH P DGH SXEQF® DYDIME®! RUME EHIXUWHUCFFHMHG DTG XVHG RUGVFRVHG 6XAK LGRGHINV FRX@ DBR GOGWR Z LGASWHIG WAKGRRI\ RAIHY
LQMUXSIWRYY RURKHUIDOUY R RSHDMRIOFRP P XQFDIRY RURKHUM P V JGEDTD DQG DRURW FRP SIQHY DQG LQBAMKMHY : H FRP SBIAG \WH 3URSHRNS FIXMMRQ GAUKY

DQG LQMIUDIY WH LQRP DIRQ \WAKQRRI\  FRP P XQEDIRY/ DQG RKHU M WP V FRX@ LGRBDH WH UM R VXU BUHFKHY 7R RUNJRZ GGEIH Z KIB! Z H KDH
H SHIHFHGA EHIGAGHON Z HKDHQRAW SHIHFHGOQ P DAUDCEWIAKH/R RXUR EHYHRXUMN \X AP V

© HXVHWILG SOW VHYLFH SURYLGHY | RULP SRMIDADSHFW R SURFHMQ) HP SR HH DQG SDMHOAB+, 3,, DG RKHUFRQLGHQIODIG VHMYH GO DG LQRIP DIRQ 05
WHIH RHUHD RQWLLG SOM/R P DD HI XQRINRQYZ LW P DMUIDCR BHYHRXUMY UMWY %4HFDAHZ HER QRAFRQURORXUYHIGRY RUVHLYLFH SURYLGHY DG RXUCELOW VR P RIVEWHU
A EHYHPXUMW LV QP WG Z H FOQCRASQAKUH WH R EHYHRXUM P HDAXUA/\KH VENH Z LODEH X | LELHQAR SIRMAALD) LI RUP DRD Z H\KDH Z MW \MHP RUSUAYHAID). GVOGIR)
DUMGQJ |URP DWRKQRBI\ 100WH A BHUDMERN RURKHULG RIP DINRQ RUMHRXUMY BUHFK © H GHBHIG RQVKFK SOV \R LB SBP HADCHTXDM FRQURY DQG VO HIXOLB/ VR SURMFRA
DIDQMDQG USRI BHUGAGHWV , | \XFK SOV DOR GHAM GHMRWRUBHBRIWA EHUGAGH-QVIQDWP HY P DQAHU Z HP D \KITHUIURP | LQDGRDCDQGRAMHUKDP  LGFOQQ) WRRXU
LQRP DARY RSHIMRY SHIRWP DOFH HP SBR HHY/ DG U-EXBINRY , QDEAUWRY EBHFDAHR WHVHLMWY R \WWH3+, 3,, DQG RKHIVHMYH GDIP DG LQ RUP DARQ\KDAZ HDQG RXU
VHLYLFH SURYLGHY SURFHW WHVERXUMY R RUMWFKGRBI\ SOMRP DOGRMHUDSHRVR RAUVHYIFHY LFOGQ) WRHSIRVIGHS RUICHOBMGE. RANLE SO VHYLFHSURYIGHY
DUHLP SRUBQAR RAURSHDIRQY DG EBMHNVVADM : HKDYHLP SGP HAS FHEIQDEP LAVDAYH SK\ MFD0 DG WAKQRBULEDOW) HI XOLB/AR DEEHWANHHUMY KRZ HYHJ VKK
SRIAHY DG SURFHEUAVP D RATGAMNFHIEO+, 35 $ UANUHP HOVRUDGEMN\IMDNRO/AKDNFRXG GOG\R ICFUDHGSUYIR. ROV UMY : HP D EHUTXUHG\RH SHIG
\LIQU LFDQAFCSMIDDQG RIMHU UARXUAHY R SURKPADY CLOXMWHRXUMY EBCRHY \R \DHIXDG \WH SUYDR \FRXUW DQG FRQIGQIDY R 3+, 3,, DG RMHUVHQMYH @O DG
IQRP DIRQ \R LQHXMDM FROBQ WP HIADM DQG P 1\ DM CRXDORUSRMMIOHRXUMY EUHDFKHY QG RUVR UHSRIVHRXUNY EUDFKHY AR SDHQN HP SBR HY/ BIX@RY P HAD
FUGVEXUHDXV DOG RKHKLLE SOV LQ DFFRIDGAHZ W DSSIFCEGIQY. DYG\R R | HUFRP STP HOBY FUHEW RMRUKY  LGHQMY WHWSLRARIRY DOGMP LMUVHYLIFHAR SDIHOV
DOGRUHP SR HAVZ KHH UGB QF RURKHZ VH DSSURSUDM &\ EHUDMERNY DUH EHFRP L) P RUAVRSKOMIEDMG DQG | BTXHWDQG Z H RURXUWKLLG SNV VHYLFH SURVLGHY
PD BHXTEGI\R DQIASDMWHAHWRKQTXH/RULP SBP HIWGHTOMSURKRYHP HDKUYDI QAP RUVR SUHYHWXXUH DRERNY DQG | XMUHR BHUDMFNY FRYXGB JR XQEHARAG
DQG SHYMVA RUDQ H WG SHIRG R WP H ) XORHP R R \WH H \MOAS , FESCELOWNAY FRQMAH \R LP SURYH DQG DUH LFUDIQIO DERSMG WH PD. EH XWHG WR LGN
YXCHIEONY DG RDWEFHDIQIO \RSKMIFDMG R EHYHRXUNY DN LFOGQ) WHXH R JHHDIYHS , W FRIGANP RUH \RSKIFDAG VRADOHILGHHIQ) DA\ RQ WH
&RP S0 \XSSTHYRUPAEP HY , QUEAWRY YXTHIEMNVP D BHIQUGHSIURP WHXHR $, B XVDIERAURILG SO VHYLFHSURMGHY
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$ \HRUNY BBFK \HRXUMY LGAGHMAMLLEG SOV RABTH RUSWYER YIRTMRQ\WDABDG/AR XQDAKRU HEXVH GVWFBRKUH CFRHW DFDAMMRY G RUP RAIFDIRQR  RUKDA
SUAYHON CFRHW \R RURKHZ [VH [P SCRW \WH FRQLGHQIDDN FRXUNY RULQAIUW R SDNHQARUHP SR HH LQRUP DIRQ LFOGQ) 3+, 3,, \KDAZ H RURXUWKLLG SOW \HYLEH
SIRVIGHY SURFHW RURKHUFRQ LGHQIOLQ RUP DIRQ FRX@S KOP RAUUHBXBANRQ DG EXMGHN FRP SHOXVAR FRP SO Z WK EUHIFK CRIVLFDARQ @Y V- FXVH XV\R LGRXUMI QU LFDQN
FRUWVI RULQYHAM DIRQ FRQEICP HQMUP HADIRY P MIDARY |LGH/ SHDGWY \FMBP HOV CRIVLFDIRQ\R LQAYIGOY BIXDMAY P HAD FHEWSXUDXY DG RMHWLLEG SO
FRP SIP HOBY FUHAWP RMRLQY  LGHQMY \WHWBLIRMAIRY WQQ) DG VP LOUVHYLFHY\R SDMWASON DG RUHP SR HVZ KHHUHNXUBG R, @7 RURKHZ [VHCBSURSUDM 1RU
P HDAXUA LQMIGHG W W-EDU RUWSOFH WP V RUMWAKQRBU\  DQG R SUYHM XMUH RFEXUHRHY |, Q DEAMRY \HRXUMY EUHIFKHY DQG LGAGHV DQG RKMHUFRP SURP MY RU
LCTSSURSUDM CFFHWV\R. RUDFDAMMRQ RUSIRFHMQI R 3+, 3,, RURKHUVHQUMYH GDIB RULQ RUP DIRQ FDQ EH AL LEXOWR GIAPAVDGG D) GHD LOIGHMA LQY \WKFK BULTRH/RU
LCAGHWRULQ SIRVIAQ) WP HY QRIVFDIRQR VKAK LGAGHOVP D GG R LGFUDHG KD DQG LRBDHE SHIGNWY ©  KIBIZ HFDW A BHULQXUDRH Z HFDQCRAEH FHIBQ WD
RXUFRYH.IIHZ [@EH DEHNXOM | RUGCELOWMY CRMOD [GRXUHG \WDNQUXUDGRH Z LAPRQIXHWR BH DYDLOEBI R XV RQHRGRP LFDID UDRIEGIWLP V' RUDADD RUOKDAID LOKUB
ZIORNEH) FRHIIHDARDD [XMHFDIP

,1 Z HRURXUWILG SOV VHYLFH SURYLGHLY DUH XQEE® MR SURYHNRUP LW DM VHRXUNY BUHTRHY VHRXAUWY ARGV RARIHYRUSUYER. YIRDMRQYLOWH I XWWUH RULL Z HRURXU
\KULG SO VHYLFH SURYLGHY DUH XCQEI\R LP SBP HQADIN CRRY - UHP HADOP HOWXUWAY Z W URVSHRWIR NCRZ Q RUNXWUH VHRXUMY LGV RURMWHY RULL WY SHIFHYHG\WDWZ H
KDYH BHQ XQEM W QR VR RAURSHDIRQY FRX@ EHAVOSWS ZHP D BHXQ@E® R SURGH CFFHW R RAUM WPV DG Z HFRXG K THUDBRW R SDIHV RW R UHEXRINRQ

DGYHYHLP SCRVRQ SDMHOADQG LOYHARURRQ LGHIFH [ LCDGADORWY QMDY JRYHGP HMBOLQYHAM DNRQ/ RURKHUDRIRDY BIXTRY RUFRQMFMICSHIGN DG RM-UFTIP V
DOGACEON

© HUHD RQ FRP SB] \REZDUH \X WP V DQG KRG DSSIFDIRQY \R RSHIDM RXU EXMGHY DQG RXU EXMQHW P D BH GMKSIMG Ll ZH DUH XQDEG! \R \KFFHMX@ RU
HILELHQ® XSCDMWHHW WP VRUFRHIAR QHZ P v

© HOHLGAUDIQIO G-BHIG-OARDWKGREI\ WX AP \/ Vi RSHIDM RUBXMQHN UHEFEH FRIV D5 HIKDFH PMRP HUVHLYLEH 7 KHVH WP V LGFOGH FRP SB \R\RIOH
WX WP VDO WLLG SOV KRG CESTFDARYY 6R\E DUH WP V GHHG AR EHXSCDME W XOUD Z WK SDRKHY BXU 11 H/ DG RKHUP RAILFDIRYY + RWME CESTFDNRQY DUH\VKEMAAR
\HYFHDYDLOELQN DG WHUHIDEOW R KRWMY HYWRGP HOV ©  HOORP LIWDMIURP GICR W AP VAR GHZ MOVAP VIURP WP HVRWP H 0 DIQEIQQ) H LY VR DU AP V
LP SBP HMY XSIWDGH/ DG FRQYHMG) R GHZ M WP V/DUH FRWE®  DQG UNXIUH SHYRQGHIDOG RIMHUUBARXUAHY 7 KHLP SBP HOBMRQR \WHH WP V/XSIUDEHY DG FROMMRQVLY
DFRP SB] DG WP HFRQMP L) SIRWPAMQYROLQ) \KEWBQMIOH SHIBWAY | RULP SOP HBNRD DRIV FROXGEON VWP KO DUH OQG \R\EDUH \R DARWD UL
WM RP QY RUPXUIBQABXMCHN DQG SURFHWHVAR FRORP R QZ WPV DG \WHIHRM P D VBNH&QIHU BHP RHQMXSIYH DG FRIWP RUM\KDD | RUFDIIGG P D GRABH
\KFFRHAXO , | \KH LP SBP HQBMRQ LY GHI) HG RURKHZ VH LY XQMFFHAM X0 P D KIGEHURXUBXAMCHN RSHDARQY DQG GHIDAYHD 0 HRAARXUI LDGADORRQEMR) DG WXV R
RSHIMRY 7KHHDWHP OQ |CARY WDAP D P DAUDD DQG DoYHYHD O HAAKH VAKHX®! FRIWDQG H HPMRQ R \WH LP SBP HBINRQ SIRFHW LFOAQ) Z WKRAWIDP LVBINRD
SIREGP V 1Q WH GALIQ DQG WY R GZ MVRPV VWP GHIL YV P DOXQRNRQY DQG \MLG SOV RABIHY \WH GYIDMRD B \XSSTHY DG FRQMPRY [URP \KH UHTXLG
SHURUP DQFH XQG-U\WHU FROMEFW Z WK XV \WH GQYHMRQ R P ODIHP HOADMKQIRQ | IR RUEI® RSHDIR)Y R WWH LP SOP HUBINRD SURVAVUZ RV GH \R XCOQIASDMG
FKOQHVIQBXMCHN SURHWAY GLILEXGY LOWRQQ) HP SR HVIQWHRSHDNRQR GHZ. WX WP V/DQG P DQBIQQ) LOMIDOFRQNROY KIBIFRHWY [URP GICR WP VR GZ
WX PV DOGLOQAM UDARQZ WK RXUH LM W WPV 6RP HR \IKFK | CRRLYP D QRAEHUDRIED DOMASDAMGRUP D EHEH RIGRXUFRQIRO

: HPD. |DFHUMWDXRADAGZ W RXUXVHR AHIBIO$, DQGP DRKICHGOUOQ) P REHY

2 XUBMGHW XM H/$ , DGP CRUGHOOOQ) WKGRBILHY \RDEG$ , EDHE DESTADMRQ/MR RXUR | HIQIVDQG\R GUYHH | AHIAHVIQRUBMGHN ) XUHU FHVBIQR RxU
\KLLG SOV YHIERY XM HS , DQG P DFKUGH GOUQQ) WAKGRBILHY LQ I XUMKLQ) VHYIFHR XV $VZ W P ) \WKQRBILEDOLGCRYDIRYY $, SUMHON UM\ DQG FKOEBIHY/ \WDA
FRXQS O HAAIW DERSIRY DQG WHH RUH RUBXMQHW 2 XUR I HIQIV XM H DQG Z H SOQ W | XWKHUH TP LGH GYHBS D5 LQURGKFH P DAKICH GOIQ) CORMKP V' SBHERNH
DEIOWY DQG RKMHUS, WRKGRBILHV\R RIHJGHZ DESTADARYY XSIWEH RAUNROMRYY DG HKDGFH RAUFDSIEOWY [P RY RMHUWQIV \R IGQI WHIB/ DOGRP DIHY DG
FRUHDWRY/ SURYLGH DBLW DOG LQWDM BXMCHN SIRFHARY || WHHS$ , RUP DFKLCH GDWQ) P RGHY DH LGFRUHA® GAIGHS \WH SHURP DFHR RUSIRGEN \HYIFHY DG
EXMCHW DvZ HODVRXUBEXBIRY FRXTS\K | HJ RUZ HFRX@LARXUICELOW WURKIK WHYLRDWROR @Y VRUFRQMPMR Z KIFK Z HOUHDSDW
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$GAWRDD ZHP D P INHIXMMHLQMNF HOVIQDEROWY $ , OGP CRKCHGOLIQ) \WKCREI LHYFIRVRUBMCHY $ , DUGP CRUGHGONQ) \WKERBILDHFRP SBf
DG UG YRV DUGZ HI DFH MW QU LFDQAFRP SHIMRQ | URP RKFUFRP SDQHVIQ RXULGBMA  DvZ HID/DQHYRLQ) BIXORY GUBAEH 2 XUHIRWIQGHYHEEQ) $, DG
P CRKCHGOQ) WKCRBILHVP D QRAKFAHHS DOGRXURRP SHVRYP D EHLEGIWR G-ER WAK WRKQRBILHYIDAM . HP D IXURHUEHH SRHG\R FRP SHIMYH UMY UHDAG\R
\WHDEFRSWRQ DG DSSIFDIROR Q7 WRKQREBILHY/E, HUBEQKHG P DNANSDMASOON Q7 HOADQN DOGRKHY 7 KH\SHHG R WAKQRBILFDOGHYHESP HWP D SIRYHAMXSIHWR
RAUBMQHWL Z HOHXTEGIR P DQEIQWHSIFHR LQRYDIRD

,QDEAWRY P ONNFRF-BEFHR $, DJG P DFKUGH GOQQ) WRKGRBILHY LY XGAHMEQ 7KHHHIRW LFOAQ) WHIQWRGAIR)R G SURSEN RUFKDQIH/ AR H WY
SIRGENV PO UAXONQ QG RUHKDGRHG JRYHIP HOEDRUBIXDMAY \FUA) QM DARY HMFOOFREFHOY RURKHIFRP SCFDIRQY \KDAFRXES DGHYHD O HRARXUBXMCGHN
UBXBINRY RUILCDCADOUWAKOV &KDQIH/\R H MY BIXOIRY WHULQM SUABINRQ RULP SBP HOBINRD RUQY. UIXTMRQY FRXGS P SHHRXUXHR $, OQG P DAAGH GO0Q)
WRKQRRILHY DG P D DOR LGRBDH RXUHXIP DAG FRWV 1O WY DBD |, Q DEAWRY P OWHADFA-BNFHR $, DQG P OFKUGH G0QQ) \WKQRBRILHY LV XEFHWEIQ DG ZHP D EH
XQIFAHM XAQRXUSIRSANEHHBSP HYWIRW $ Q R \WHHI CRBYFRXTS DEYHYHD 0 HARXUBXMGHN [ LDGADOFRQAMRY DG UAKXAVR RSHIDIRYY 7 R FRP SHMH | HARYHD
Z HP XWATOR EHUAGRQLYH\R\MKQRBILEDCAKOQIH SRMMDCUHI XDRY GYHBSP HON DOG SXETF VA

, | RXULQALQDCFRQURCRYHUI LCDQALDOUHSRUNY LY CRAFRQUGHHGH | HAMWHRUP DMIDCY HONGHARY DUHQRAIHP HADMG RO D\ HD EDVY RXUBXMGHW DOGWREN SUFH
FRX@GEHDGHIHD O HAAG

BHARD R WHGDEIQWV2[ Bt $AWR UATXLUAY XV AR HYDOOMWKHH | HARYHZAW R RXULQMQDOFARQURORYHUI LQDGADOWHSRNGY) DVR WHHIGR HIFK | VDD, HU
DOGWR LGFOGHDP DIIHP HQAHBRIDWAMCQ) \KHH | HAYHZHW R RAULQMCDOFRQURCRYHUI LADGADCUHSRNG) LQRXUS QO06 FBRWRY) RP . | RADWIVADD, HU 6HRAMRD

DOR WML RAULGE-SHIGHABI MG SXEQE CFFRXQICY 1LUP VR DAWWAR DOG WERWRQ P ORI HP HYMAW DAHWP HOAR RXULQIMIDOFRQARORYHUI LDGADOWSRNG) 2 XU
P DQIHP HMLGFOXGAQ) RXUSWGASTOH HRAWH R | LFHUOGG SUGRSDO LQOGADOR! | LFHU GRAVQRAH SHAKDARXULQMCDOFRQURORYHUI LCDGALCOUBRWY Z LEDSUYHDDDHIR Y
DGIWDG $ FROROK VWP QRP DWUKRZ Z HDGAWI QHG DQG RSHIDMG FIQ SIRVIGH R WDREIEG! QRATEVROMWM DAKUIGFH \WDAKH FRQURO P IV REMARYHY Z LEEHP HWV
) XOHJ \WHGMLIQR DFRQAROK P P XMALH BR/AKH I CRAKDAKHH DUH BARXUAH FROMEIQN DOG\WHEHH WR  FRQARY P XWEH FROUGHIHE UHDYHWR WHUFRWY 94-FDAHR
WHLQKHIHQAIP WBMRQY LQ DIFRQURON kP V QR HYDDDARQR - FROARY FIQ SURYLGH CEVROMM DAKUDGFHWDADIDFRQUROIMAHY DOG LOABGRH/R 1 UXGLQYROMQ) DFRP SIQ KDH
BHHQ RUZ LOEH GG 7KHGMIQR D) FRQURO WP LY EDVHG LQ SDMRQ FHYEQ DXXP SNRQY CERAKH ONHIKRRG R 1 XMUH HYHOV DG Z H FDQCRADWAKUH\ RX \KDADQ
GMIQ Z LOKFFHG 1Q TR W WBIMG J RO XQG-U DEDSRAMUID! XMUH FROGUWRYY 2 YHUWP H FRQARY PO BHFRP H LQH I HRYH EHFDOH R FKDQIHY 1Q FROAWRYY RU
GHMIRIDIRY LQ\WH GIUH R FRP SIDQRH Z W SRTAHY RUSIRFHEAUY 7KH LQAMIUDARQ R CFTXAMMRQ/P D DBR H DFHEDM WH UMW R LGH I HRRYH FROARY %4-FDAH R \KH
LCKHOAP MIANRQ/R DFRWAH | HRRYHFRQUROX WP P IMAEAP HONVGAHWR HURURUIUDXGP D RAAXUDQG IR XQEHARMG
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© HIG-QILHG D P DMIDOZ HINGHW LQ RAULQMIDOFRQARCRYHUI LDGADOU- SR Y UHIMMG \R RAUDFFRXQIQY | RUBXMQHN FRP ELCDIRQY DQG \WH UMY SRHGE. FKOQIHVIQ
WH BXMGHW FDOMHG B JURZ \W DG LQRBDHG FRP SBY LW DV I XUMHUGHAUEHG LQ30WY,, WP $ 3&RMRYDG3RHOWY R WMV)RP . $ P DMIDOZ HNHVLYD
GHIAHR RUFRP BCDIRQR GHIAHAHY 1Q LQMDOFRQNRORYHUI LDGROOBBRYUY \XFK WDAKHIH LY D U-DRQEE®! SRAUELON \KDAD P DMUDOP WHEAP HIAR  RXUDGXCORU
LQMIP 1 L.COGROOWBMAP HNVZ LERAEH SUAYHOMS RUGHMRRME RQD\P HD EDAY $ P DMUIDOZ HINGHWLQ RULQM QDOFRQNRORYHUI LDGADOU-SRWG) WNXLUAY P DEIHP HWDQG
RXULQE-SHEHOAHI MALHG SXEQF CFFRXQIY) 1P VR FROUGHURXULQM CDCFRQARY DV LCH | HARYH 7 KHP DIMUDOZ HINGHA FRXES DGYHYHD LP SCRARXUCELOW \R BFRG SRFHY
DQG UBRWIDGADOQ RUP DIRQDFRXDMY DG \R SUHS0UH | LGDADOWBAP HWZ MQWHWP HSHIRGASHALLHGE \WHXGVDGGIRP VR WHE( & © KLBIZ HFRQMHR\INH
AABVVR HKDGFH RXUGNFBRKUH FRQIREY DG SURFHEXUAY DG RXULQMCDOFRQURCRYHUI LODCADOUWBRWY) . Z HFDGERABURYIGH D). DAKUDGRHWDAZ HZ LOEHCEGIR UP HADM\KH
P DALIDCZ HINGHW LQ DMP HD P DQGHU RUDADED RUP DQMEIQ DEHMXOM FRQARY RYHURXUI LDGADOSURAHAAY DQG USRI LQWH I XMUH RUWDAZ HZ LRGN MIQI LFOQN
GHIFHAHYDQG RUP DMUIDOY. HINGHAHYLQ RXULQIMCDOFRQARCRYHUI LODGADOU-SRGY LOWHIXMUA $ Q. 1 DOUHR RAULQMIDCFROARY FRXTS UAKXENQ P DMIDCP LB HOW
LQ RAUFRQRICDMS | LCDGRADOWEMP HQNV VI QU LFDQAGH LAHIAHY RUP DMUDOZ HNGHARY LGRUDHE FRWV | IOUHVR WP HD P HHARXUSHIRAF WERYY REQIDIRYY DOGHRIRD
R LQMWRUFRQLGHIH 6XFK | OUH FRX@S DOR QHIDAYHD 0 HAAKH P DNANSUFH DOG\WIAQ) OTXAW R RXUFRP P ROWRAN \KEMPAXY\R ALYLODQG FUP LOOLQYHAN DRV DQG
SHIDBWY DG FRX@S KDYHDP DMIDCOGYHYHH | HRARQRXUBXMQHW | L(DIFLOCFROBUMRY UAKOVR RSHIDIRQY/RUFDK | B2

© HP D\ EHXQDEGIWR UHGHZ RXUGDY/RY | DYRIEEGIWMLP VRUDADGDVRXUGDHYH SILH RURKUBXMGQHAFRXGE EHQHIDIYVHD [P SCRMGE! QDMUDCANDAY DQGRKH
FDMMARSKLE HYHQW Z KLFK FRX@S DEHYHD Dl HANRXUBXMGQH [ LQDGRDOFRQAURY DQGUHXWVR RSHDIRYY

* HRSHDM\HYHIDOBDHG SUP VA 7 KHIH 1V QR DAKUDGRHWDAZ H Z LEDEH CEG W FRQIXH R RAFXS, \KFK SUHP VAV LO\KH [ XUMUH ) RUH TP SBi Z H PXUH® BHOARXU
FRUSRUDM KHIGDXOWMY RQ DP RON VR P ROK EDUY : H FRX@S WXV \SHIG \KEWBQUDOUARXUAHY/ \R P HHAAKH PXUHQADQBR.G] G-P DQB/RUGRN | RURKHUSWP MY © HP DL EH
XTEGIR\WP HD U \KAK BDA/RUR GR\R RQ| DYRIEGIWLP V/ LI DADED, | DO FXUHQNDDH IV \MIP LCDME RUQRAIHIZ HG ZHP D EHUATXLUHG R UHBRFDM RXURSHIDNRQY D
\XEWEIIOFRV RULGRXULGRUDUHG UHQEDH SHOFY Z KLFK FRX@S DGYHYHD O HRARUBXMHW | LCDQRLOOFRQAMRY 06 UAXOVR RSHIDIRY , Q DEAURY RUGDHE GFDIRY/
FRXGEHLP SCRMGE. (DMIOGMDIMY \KFK DvZ L@ LY/ ADQIHYLQFTP DM DG RKHUFDBMRSKLE HYHON $ GRRXIK SUYHQEYHP HDXUBP DL KHS \R P MIDMGEP DIHIURP

WHHWSH/R FDBMWIRSKLE HYHQW Z HFDQERABIRYLGH D) DAXUIDGFHWDADY. P HDAUA/Z HP D VENHZ LQEH \KFRHAM XO DQG GHI) VIQUHFRYHY P D EHVLIQU LFDQW, QDBAMRY

WHIQXIDFHZ HP DQEIQP D QRAEH DEHNXOM VR FRYHURXUGWKHY LKA 1URP [0 BXMCHN LOMUIXSIRY LFOQAQ) \WRH XA 1URP D QDM DOAVDAMIRURKHINHYHMH
Z HDMHURYHQADQG UHRXUQY H WP HZ HOKHURYHQV RURKHUDGYHYH HYHQV FRX@S UHSXFHWH DYDLOELOMW RUGRBDHWHFRIR LOMKUIGFH

© HAEXUHQ® GHIYHD\XEWEQMOSR RO R RXUURYHXHYLQ & Dl RUQLD DG DUH YXQH DEGIVR FKDQI HVLQ \WDAKDAM

! KB Z H FRQIMXH VR JURZ. RUBXMGQHW DQG H SOOG RXUJHRIWSKUFDDSUAHEH Z H FXUHQ® SUP DUO RSHDM LQ &DIRGD $Q P DAMIDORKDYIHY Z WK UASHRWR
FROMP HUSUH HIHAHY Vi DR UHP EXUHP HQW | LCDQRLOOBTXUP HQV RURKHUDSHRAVR! KHDERFDUH GHIYHY  1Q & DI RID RUWHWBM) HRQRP LE FRQBURQY FRX@ KDYH DD
DOYHYHH | HAARQRXUBMGHN UAXWVR RSHIMRYY DOG | LQDGADOFRQAMRY

2 XUKFFHWG-SH0G/ VR DI QU LEDQAGEHI UHH XSRQ RXUDELDIV VR DEDSWR \WH HYHU FKDQILQU KHDGKFDUHLQGAMY  DOGWHFRQMXHG GHYHESP HOAR DAAWRIDOHMAHY

$ GRRXIK Z H SURYLGH D BURDG DQG AR SHIMWH UDQIHR \HYEHY \WHIH FOQ EH R DAXUDGFHR DFRFBBFHR RAUVAYIFHVE. \KH P DUNHSDFH 2 XUCELOWN \R SURXUIHGHZ
FRUEFWP D G-5HIG ROWH FRQIMXHS UKV CRKLHYHS DARH PXUMHA RO SUAQ) DG RSHDMRICFRMGHDNRY/ DQGWH SRMOGHG | RURYJRQ) LP SURYHP HOAR RXU
H LAY VHYLFHY 0 RUMRYHU \KHP DUNHNI RURKUGHZ. \HYFHVP D CRAGHYHES DvH SHANG GRUFDQWHHEHDQ DAKUIGFHWDAZ HZ LAEHKFRHM XO.QP DM RUDFKIHGQ)
P DOHATFR-B\BRHR DY KA VHYLFHY
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2 XUUHSX\RMRQ FRX@ EHDGHIHD P SDRMGE XWIBLQDE @AV DG VRADOSRIAHY DQG SUDRANAHY/

7 KH GILDMYH HMUREP HADQE WENHRTH YIHZ V UHIGY \R \XWEETELOW DOG\RALDOSRIAHY DG SURMAHY LFOXAQ) FRERIDM AW HOKLS  FRXTS UAKONQ DEAURIC
FRUV DQG FRX@ DGYHYHD 1P STRARUU-BXBIRG FROKP HUSHIA-BIRY HP SR HHUAAMIRY DOGZ LAQIGHWR \KLLG SOMEVAR GR EXMQHNZ WXV ) RUH CP S®! & 00 RGIDKD/
DORSIMG FIP DM QVFBRKUH Q7 VWDAP SRVH G HIHWEIRDG DG | DUWHIKLQ) FOP DM AVFBRAUH REQI DR/ Z KUFK FRXTS P DMUDED LP STAAKY |, | RAUNKWELTELAW DQG \VRADC
SRIFHY QG SURWHY | DOV P HAUIXDRY BN HOV RIMENHKRTHY HRVMQ) H SHABIRQY DOG WIQEDGY | RUUASROMED! FRSRIDM AMY HQKLS  RXUUEXIMRQ 005
HP SR HH WAMDINRQ PD EH QUDIYHD 1P SIRMG $VWAKH \CP H WP H \KHUH H LMWV DQIVHYURGP HQD \RADD DG JRYHIDGRH VWP HWEP RY . FHMEQ WINKREHY DG
JRYHIP HONQAMANRY/ DIGZ HP D I FHVAXID  UHBSXBANREIOUMN @F KW RUP DUNSATFAHW UAXURARQY | URP \MHVH SOV U DEQ) D) \KWELTELOW DG \RADOLQMDAYHY
ZHP D DFRSW7KHHIHAVR FIP DMAKDOQHDWGIGRUDHG RAXVE, WENHRTHY ROVKWELTELQN P DY FRXTS KDYHVKRWOQG G WP 1P STRVRQRXUBXMCHN RSHIDIRYY
DOG WEXBIIRY $ P RY RKHWMQIV Z H FRXTS LGRXUNXEWBQMDORRW DQG WXL DEAWNREEDUARXUAHY/ \R P RAR WERWDQE FRP SO Z W YOURXY \KWILTEL@IY DG VRADC
SURNFHY @7 V DG HIXDIRYY LFXAQ) &00RQDV AP DMAVFRKHOZ V , FROMMEA 1O GIMDNRY DG B XDONRY/ CFRRY MUMARIRYY LGFXAQ) DOVHMURGP HOED
\RADCDQGJ RYHCDFH SRIAHY/RUGH IMDWRQ DQG DQIASDMG DEAURDOH XOMWRQ/P D DOR O HAAKHFRWR FRP SIOFHZ W \KFK @Y VDG I XTMRYY

5 DM\VS5 HDW) W2 XU* LURZ W 6D\ DOGYOMOHK0 R3O

2 XUJURZ W \ADRO\ P D CRABLIRYHYIDE®! DQGZHP D' CRAHDT HH SHRMG UHXAOV

2 XUBMGHV VDA, VR JUZ UISIGD B EXAQRQ D HERN R P HIFDDJURXSV DQG LQADUDAG SK\ MALDQ CHE R 06 LV MUIQULFDQ® G-SHIGHARQ GADNY) 06
OFTXUQ) SONGHIQY RUFRQUERAIY Z W P HAFDOSUIRNAHY VR SURYLGH KHIGKFDUH GHIYHY VAYIEHY @ HVHHN DG CRYHD . SXUKH JURZ W RSSRIWQWY ERK RUDQFDD DG
WURKIK DFTXMMRQY RU DEDGRHY Z W RMHU P HEFDOVHYIFH SIRIGHY $V SOWR RAUJURZ\W WDAD\  ZH WIXD® BYH SRMJMOMADADLE RSSRIMQWY LGFOGQ)
CFDAVMRYY SONGHYKLSV LOYHWR HOV DQG AYHANMUBY | GHOM L) DG HABEDAKIQY \XMEEG VMDA LF UHIMRQKLSV LV WP H FRQMP LQ) DG FRW® 7 KHUH FOQ EH QR DAKUDGFH
WDIZ HZ LQEH\KFFHM XO: - HFDQRAI XOUDQAMH\WDAZ HZ LAEH\KFFHW XCLQ SXXQ) RUFRP SBUNY VKAK WADAD LE RSSRIMQMIA RUSURYLGH DWAKUDCRHY D/ VR \KH FRQHTXHFHY
R OQ VADADLE WEQLRNRY |, | Z HI DOR SURSH® HYDOOMDQGH HRXAMRDM LEWBQLRANRYY Z HP D' QRATFKLHYHWH DQMNALSDAMG EHH IWDQGP D LGRXULGRHDHG FRIW

2 XUMRDAD LF WEQLRMRQYLOYRYHD QP EHUR UMY DQGXRHMBIQMAY LGFOXAQ)

$: HPD QRAEHIEGIR\XFFHAMX® (G-ON \XMEGI DM LE RSSRIMAWY FRP SBIM GHUUHG WADADLE WIQLRNRYY RUWDT H\WWHUH SHAMS EHHIW |, QDEAURY ZH
FRP SHM | RUKDADLE WEQLRAR)Y Z W RKHUSRAQIIOSD HY \RPHR ZKRP PD. KDYH JUDMJUARXUAHV WDQ Z HER 7KLY FRP SHMRQ P D LQAMI\ GH\R \WH
RYRQ) FRORIEDMRQLOWHKHISKFDUHIQBMY  Z KK P D LGRU-DHRXUFRWVAR SXUXKHVKAK RSSRIQUY

1 8 SRQFRP SBIMY DMILE WIQIRNRY Z HP D QRAEH CEGI R HABEDK \KMEEG DA LE UHDMNRQKLSY P D 1DOR IQMUDMWHP LOR RAUBXMGHN RURKHEZ WP D
QRAEH CEGI R U0 H \WH H SHRMG BHHIWR VKK WDQUAMRYY © H FDQQRAEH FHMEIQ R WH H WIAR DD XQNIRZ Q XQEAVFRHG RUFRQMIHOAMCEONY R Q)
CFTXLHG BMGHV LFOGQ) (RGN | RUICOWH R FRP SO Z W DSSIFEEGIOZV : HP D LGRXUP DMIDOMCEONY DUMGQ) [URP SDXDRRMNY UHIDAG \RK DMILE
UHDMRQKLSV $ OR G-5HIEQ) ROWHGFDIRQR \WHIDAILE WEQLRAIRYY Z HP D' EHUHNXUHG\R FRP SO Z W O VOQG W XDMRQ/WDAP D GLIHUIURP WRHIQWH
BM/LQZ KIFK Z HRXUHQ® RSHDA

$: HPD IRP NDMLE UHIDNRQKLSY Z W P HAFDOSIIPNAH/ \WDARSH.DM Z W GZ HISUR P DLILQY DY FRP SDUHG Z W RXY RUWDAKDYH D G HIHABD HUP L] \WDQ RXU
RNHUSITANEH JURXSV Z KLFK Z RX@ UH3AFH RAURYHIDDSUIR IMP UL ' HBHAQ) XSRQWH@DMMHR \WH GFDOP DIHAZ HP D' GRAEH CEG\R LP SBP HOARXUBXMCHW
P RAHIQHYHY GFOCP DNHAZ HHQAM Z KUFK FRX@S GHIDIYHD P STRARKUUHYHOXHY DG LODGADOARQAURY
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$: HPD LGRXUKEWEQADORRAV R FRP SBIM \RDAMILF WIQLRNRYY LA UDM\RDAMILE UHIMRQKLSV LR RAUBXMQHW RUH SOG RAURSHIDIRYY LFOGQ) KILKY P RM
HP SR HV OQG HYDILQ RAHU SHYRIGHD \R SURVGH VHLYLRHY \R DEAUWREDOSDNON Z H D UASRQUEG! |RUP DEILQ) SXOKOQMR WH QG2 UHDIROKISY 1 \KFK
UHDMRQKLSVWLP LCDMRUGP LMK EH RIHZ HFODQUHI HWHUH SHRMGEHHIW D) FRWWZ HKDYHDDHG, LGRXUMHGP D RABHUFRYHIG

1,1 ZHILCOQFH VDRI LE WEQRMRQY/E\ WAIQI RXUHTXY VHRXUMIEY RUVHRXUMI FROAMMEG WHIR. RXUH LMY WRFNKRTHY FRXE EHGOWG |, | Z HILCDFHWRDADLE
IDQUCRIRQYZ W GHEMWWARXGS UKV KLI KHUBHH.D H DG LOMMIWRIVI RUXV

1,1 Z HOH QRAKFRHW XOLQ RXUH | RIW\R LGHOM DG H HPAM VADAD LE WBQORAIRQY RQ BHH LFOOWLP V- RUCELQW WK LP SBP HOARXUBXMQHN ST DG CFKLHYH RXU
\ILIHVFRX@S EHDGYHYHD O HRAG

$: HPD H SHIHFHQA! IFXQWVIQIQRMUDMY CFTXMURYY DQG RAHMIDALE WIQOANRYY DY SOQEHS LFOXQAQ) LFRERIDNY CFTXLHG EXMCHARY DG RSHDIRY IOR
RXUCFFRXQIY  LQMIDCFRQNRO DOG  LDGADOBERMY W PV Z KIFK FRX@ [P R RKHAKMQIV GDGRXQIP HD 6( & 1LV AP DIHRXUW-SXBIRD GHIDN U] LY
WHEHHIWR RUMADAMLHYI RUDQCFTXUHG EXMCHY QP IMRXUCFRHIAR FDSABD DG GHIDAYHD P STRWRXUI LCDGADOUAKAV
1 7KHSURHWR LQMUDAY \RDADLE UHIDARQKLSVDOR LOYRYHALI QI LEDQAIMY LFOGQ)
1+ QILEXGMYIQFRIQ) Z WK G-P DOB/RQP DEIHP HNHDAG\R WHLGFUDHGM] HR RAUBXMCHN
T QILEXEHY KA |URP \WHAYHMROR P DI HP HAVDIMQIRDI URP RXUGL® RSHIDIRYY
1 QUILEXGHYIQDAMP LAWY Gl HHWARUSRIDM FXOMUY DG EXMCHN SRR/
1 QUILEXGWYLQFRQYHIN REHJHM ERRWVDQG UHFRBY DG FRQ RIP LQ) WHUSIIRNAHAR R

1+ QlIFXOW/IQIQMUDNY RSHDNY DFFRXQIQ) DJGLQRP DIRQWAKGRBU\ P VR RMHUHQINAY Z W RAY DOGLQP DQEIQQ) XQAURP SRAHXUY SRIAHY
DG WBEDUB/AKAK DVIQMCDCDFFRX QI FROARY

1t QIIEXAYIQUABIQQ) HP SR HVZ KRP D EHYMIDRWHIQAIUDIRQR WHIFTXUHGHMNY 006
1 QIILEXGWYIQP DQEQQ) FROMPNV DG UHDNRQKISVZ W SD HYR RKHHMAY

© HPD EH UG VR P DNH AHMEIQ FRQIMIHOASD: P HQWV LQ FROCHANRD Z [\ \RDADLE \MDQLAMRYY | URP \IP HAR WP H 7 KHIDUYDDH R \KFK SO P HQW LY BHHYDODAMS
SHIRAFID EDHG R KO HY LO RXUHKIP DM R | XWUH RSHIDAY WXAV DQG FKOQ HY LQ P DUHAGVARXQADAY $ Q- FKOQI HY LQ RXUHWIP DIMG | DUYDOH DUH BHFRIQ] HGLQ RXU
WAXOVR RSHDIRQY 7 KHORXOOSD P HQN KRZ HYHU P D H FHHGRXUBKIP DAG UYDOH , GRU-DVHVLQ CRMOCFRQI HABD: P HINUHDMYHVR \WHDP RQVUHFRIQ] H5P D KDYH
DQOGYHYHH | HFARQRXUI LQDCADOFRQAMRY

7 KHIH FDQ BH QR DIXUDGFH WDAZ H Z LGDEH CEGH \R HIHRYHD LOMIUDM VADMILE BHIDIRQKLSV QR RUBMGHN ZKIFK PD QGHIDIYHD 1P SCRARXUBXMCHN P R3O
UVHOHY UAKOVR RSHIDIRQY DQG | LDGRDCAROEMRY , QUEAWRY \WDADLF WDQLRANRQY DUHWP H LQMMYH DG BN DM QU LFDQAFRRP P WY HOAR RXUP DI HP HOAW | REXV
1 RXUP DRI HP HQAUSHOG/VRR P XFK WP HDWHAIQ) SRMQIORSSRUMAWY FRP SBIN \WDAMILE WIQLRIRYY DOG QMDY RDADLE UHIMRQKLSY RXUP DEIHP HQWP D' QRA
KDYH\K | LELHQMP HWR | REXVRQRXUH MY RSHIDIRQY 7 KVAYHMRQR  DRIRQFARX@S KDYHP DMUIDCDGG DEYHYHFRQHNYHFHYRORXURSH DR/ DG SUR MEELOW
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2 EQIDIRQVLQ RXURIHAWRUEDQ GREXP HIW FRX@S UAIIFARXURSHDINRQY SDUFX @O RXUDELMN R UHERQG R FKDQIHYLQ RXUBXMGQAN RUVR \INHVSHAL LHG DRIRQY
$QHHOAR GH DXOFRXGKDLP RXUBXMQHY DQGRHIWRLYKREEQ) VXU LOMHIVLQ RXUDWHN FRX(S | RIHFBRVHRQWHP

7KHWMP VR RUGHRG $ P HIGHS DOG 5 HUBAG &UHEWS JUHP HADG RM-UIGE-EWEHW ZHP D LGRUIURP WP H R WP H BITXLUH XV VR FRP SO Z W D Q® BHUR
1 .CDCADODOG RMHUREQIDARYY Z KIFK P D, LGFXGHP DQMQQ) G-EAHYFHARYHDIHDG GYHIIHUDMRYDQGP DQNQQ) LOKXIFHFRYHIIH \WDAP SRH\LI QU LFDQARSHDIY
DG | LDCADOUAXMRNRY RO XV LGFOGQ) UAKIRNRQY RQ RUDELAMY R \ENH CRMRQY\KDAP D EHLQ RXULQMIAIV \XAK Dv HOMIQ) LOR DM LE WDQLAIRYY FRP SBUY G-EWRU
HIXUW R THIQIV RUSD Q) GYIGHIBY 7 KRHREQIDIRQVP D @P MRXURSHIDIRDO! Bf LELQW DG EUHIKHVR WHP FRXES UAMOVD GH DXOVXQEHH DI UHH-P HOVRULQXUKP HOV
JRMHAQQ WHLIQE-BMIHN HHQL Z HKOG\DM LHG RUSD P HMWREQIDIRQY 0 RUFRYHU L Z HGH DXOWRQ\WHH REQI DR/ FUHEWRLY Z LW VHRXUMY LQMBMVLQ RXUDMAN FRXT
H HAMH YOURXY UP HAHY LFOQQ) | RHFRIQ) RODG\HIY WHP 8 QBWZ DYHS B\ FUHARY | RUZ KLFK QR DIXUDGRH FOQ EHJLYHD GH DXGIY RQMHH REQI DR/ FRXG
UAXOVQDP DMIDCOGHYHH | HANRQ RXUI LCDGHA DOFRQAWRQ DOG CELOM \R FROMMHRXURSHDIRY/

: HPD HFRXQMJGLILEXGNV 1Q P DQOILQY RXUJURZW DG WH QDMUHR RXUBXMGQHN DQG LG FKDQIHY 1O WH KHDGKFDUH LQGAKY. P DNH WAL LEXOWR UHICE®
SHIPWXWUHIRZ \W DQGRSHIDI) LHXWV

© HPD QRABHCEGIR JURZ DQGH SDOG \KFFHMX®  6XFRHMXOLP SOP HQBINR) R RAUBXMCHN STIQ Z LAUWANXLH P DQILQ) JURZ W LGFOGQ) SRAQIDID UISG DG
\KEWBQIDO) URZ \K. Z KLFK FRX@S LGRBHDHP DI HP HASHYRQICHIVBYHCR UASRQUELINY DQG\WELQ RQRXUKXP DQ DG FEBABDUARXUAHY 7 RP DEIHIURZ \WHIHAWHD  Z HZ L@
EHUTXUHG CP RY REHALQIV \R FRQIMXHLP SBP MY DOG P SIRVIQ) RXURSHIDY DQG | LGDGRDOK WPV SURFHEXUY DG FRRY DG \R H SDOG WIQ DGP DIHRXU
HP SR HHEDH , | Z HOUHXQEGI\R LP SBP HADE \FDBILP SURYHP HQVVR RXUH LMY X AP\ DQG FRQARY LQ DQH | LFHQADGG WP HY P DOGHURULL Z HHIFRXQAMUGH LHHAHY
Z HZ LOGRNEH CEGIWR \KFFHAM XD H HRXM RUBMGHW ST/ ) DIOUH VR DMERADQG BABIQ X | LAHADP EHY R TXO LHG SHYRQQHOARX@ DOR P SHHRXUIJURZ W | Z HOM
XTEGIR P DIHRUIURZ WH | HRYHD W LEKDYHDP DMUDCOGYHYHH | HRARQRXUBMQHW UAXWVR RSHIIRYY DQG ! LQDGADOFRQAMRY

7KHHYROQ DMHR RUBMGHN DQG UIBLG FKOQ HY LQWH KHIGKFOUH LM P ONH AL LEXOWR DQNASDM \WH QDXUH DG P RXQAR - P HAFDOUHP EXUHP HOW \MULG
SOV SUYDMSD P HQV DG SDMASDNRQLOFHYEQIRYH.IP HYSURIUIP V D5 \KXY VR UHIDE® SUHARWRXUI XWMUHJ URZ W DG RSH.DI) UKV

© HFRX@H SHIHAHWI QU LFDQMRAHY XQAHUFDEMIMNRQ FROADAVLL RXUH SHMWVH FHHGURYHOXHY

8 QEHUD FEBABNR FRQMIAVD KHIEK ST WS SIRGHRRMHD SDVID, 3% SHIRAF FOBAMBNRY SD P HQVEDHE RY DSHAHWHR \WHLP RQAHFHYHS B\ \WH KHDGK
SO &CEMMRQSD P HQV LQWHDIJBIDM W-SUAHAD SIRGHAMWH EXGIHNURP Z KIFK [Q,3$ P DDIHY FOUH UADMAG H SHOH/RQEHKDD R \WH SREXTMRQ HIURTBG Z K WD/
,3$ .1 RAUDILIDAG ,3$ V FOQ P DIH FOUH UHIDAG H SHOHY Z 1WLQ WH FCBAMBAG GYHY Z H U] H RSHIDMY SURIW [URP FEBMIMRQ FRQMFN + RZ HYHU Ll FDUH UHIDAG
H SHQHVH FHHGSIRWRMG GYHY RXUDH LADAMS, 3$ VP D LGRXUNKEBQADCRSHIDACY GH LFAWAKDADUH QRAFDSSHS DG FRXES UAKOVQ\XEWEQMOBRAY ) RUH TP SB \WHE\BMR
&D0 RODNVIXGIHG PAR $% P DYDMD\BIHM IDMIGRUDH LQUAP EXUHP HQADM/XQGHMHO HA_&DOSIRIUP |RUSURIGHYR SUP DY FOUH DG REVMME
FOUH\HYLEHY FRP P HGAQY - DAY |GFOGQ) Z KHHCBSTFCEG! 0Q HIXLYDBADEWWY HOAR FOSABNRQ WD | RAWRVH SURYLGHY UHP EXWHG RQDFOSMUMG EDAY | \WH
UATXLUHG FOSABANRQ UDA DOWWA HOW SD CEGH R \KFK SUP DN FOUH DG REVMME FOUH SURVIGHY H FHHG \WH FRIMSRIGQ) FOBABIRY DM LRBDH WFHYHG B\ XV IURP RXU
FRUUARGO HA & DOKHIGK ST/ \KEWHQMIOBRM FRXGB UKDV

$ GANRDD | DRRLY EH RIG RUFRQINRD VKAK DV DMIOEMDIAMY WH SRMMCH | HAWR RIP DM AKOQH DJG P DMUHEIGHP LFV SDOG-P PV RUGHZ O HP HUIHQAYLOAY
FRYX@B UHSFHRXUCELOW R H | HARYHD P DJHWHFRWR SURMGQ) KHISKFDUA
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$VDUAKOR RXUS HIMPAG. . HHHOFHQHGKHIGN SO/ ZHP D H SOOGWHXVHR 2 JGEDD FOSMMRQDUDQIHP HON Z KHBE \KAK SOQV CFR-SWICDGADOUM [ RU
KRGABDDGE RMHU IQAMMNRDOVHYLFHY 1Q DEAWRD R SUR HARIOP HAFDOHYIFY Z KHIDY,3$ FOBABINRQ FROAFN DU WSLFDED P WG R DFRFBWY) [ LCDADOUM |RU
SUR HAMREIOP HAFOVHYIFHY  +RZ HYHU UL FOUH UHIAG H SHOAY XQEHUWHH JREDOFCBABNRQ DUIIHP HQW H FHHG SURWRAMG GYHY RXUS HAMRMG . G . HHH CRHQFHG
KHIGK SOQ/P D LOPXUNKEWBRNICRSHDMY GH LAW\KDATLH CRFDSSHS DG FRXE LAXOVQVEWBRMORAY ( [ STMRQR JEEDCFDSMMRQ DUDQIHP HQVP D DOR UATXLUHWKH
IXQAQ) R DEAWRDOFCSMIDR RXUS HIMRRG. (R . FHHOFHQHG KDWY SOQVIQREHMFRP SO ZIWK' 0 + & UHIXOMRQYUAII \RVBQILEGIGHAANXUNY Z KLFK FRXG XA
KDYLQY GAWWFDK DYDLOEG | RURKHUSOWR RXURSHDMRY/

| RAUDIUH-P HQW Z 1\ DI LODWMG SK\ MFLDQ JURXSV DUH GHHP HG LQYDIG RUWMLP LCDWG XQGHUDSSIFDEGI @Y. RXUUHKOVR RSHDINRQY DQG | LQDGRDOFRQAMWR) Z L@EH
P DMIDE LP SOLHG

7 KHH DU YOURXVMBM @Y V LGFOAQ) WRAHLQ& 00 RQD NG RMHMEBM/ Z KHIHZ HRSHDM \KDAS-I XOMWHFRSRDMSUIANHR P HAACHDQGSIRAEVXYI P QUHAD
RZQQ PHIFDDSIR HMREIOHIMEY 7 KHH SURKIEMRDY DU LOMIEHE W SBYHAXQDAHHG SHIRYY 1URP IQMIHIGY Z W RU LESSURSUDAMD LQOHAQ) D S\ MADYV
SUR HFAURIOMGIP HWV7 KAHDQGRM-UGYZ VP D DOR SUYHOWHH\SOMEY  Z KIFK MKRHWKDU) R SUR BMRIOOHYIFHLGRRP HZ W QRQ SUR FMRICRUBMCHNV QMM 7KH
LQMSUHBMRQ OQG HIRAP HUAR \WHH@Z VYD MIQILFDQ® 1URP \WBMVR\WEM © HPXAUHO® GHIYHUYHOHIURP 0 6$ VRUMP LOUDWDQIHP HWZ W RXUDH LADMG , 35 V
XQEHUZ KIFK Z H SRVLGH P DI HP HQADQG DEP LQMADIYH VHLYLFHY || \MHVH DIUHHP HQW DQG DUWIQIHP HWV DUH KHI LOQYDIG XQEHU@Y V SURAEMG \WH FRERIDM SUTRIFH R
P HAAGHRUL G @Y \/DUH DERSWGWDABURKLEWYAAK DI UHHP HOVRUDUDQIHP HOWV DM QU LFDQVERMRQR . RXUUHYHDMHY Z RX@S EHERWMIAKXAMY LQDP DMUDCOGYHYHH | HANRD
RXUUAKXOVR RSHIDNRQ/ DO LODGADOFRQAURD

7 KHDUDQIHP HOWZ HKDYHZ W RXU9 , ( VDLHQRADVVHRXUHDVGLHANRZ GHIKLS R VKK HMY

%HFDAHR FRERIDMSUIFWFHR P HAAGH@OZ V Z HKDYH HMG LQR FROMPXCCOWDG HP HOVR P ORI HAHAEQ O LADAG SK MADD SURIFHJIURXSV Z KIFK DERZ. XV\R
FRORIEDMWRHJIURXSVI RUILOCADOBBRYY SXERAY : HER RDYHAURNRZ GHIKLS LOMIMVIOD) R RXUO , ( VOQGE DHCRAZEGIVR H HIFAVHULI KWDYDQHMXW KRTHAR
AUA® AKOYHWHP HP EHYR WHERDG/R AURRYR \KHH HMYHR H | HAWAKDQ) HY DAKHP DI HP HADQG RSHDARDOBYHY 8 QAHURXUDUDIHP HQVZ LW RXU9 , ( V ZH
P XWALHD RQWWHUHIXWY KREHY VR H HIAMVH RXUFRQURORYHUWH HQMY | RXUDH LADME HIMY RUWHUHTXW KRTHY IDOWR SHIRP D/H SHAMS ZHP D KDYH\R LGRXU
\KEWDQUDCFRWYDQGH SHIG DEANRDOUARXUAH/AR HI RIFH\XAK DUDQIHP HON

$Q IDOXHE RXUD | LIDAG HMMEY RUWHURZ QGHY\R SHUR P \RHUREDI DARQV XQG-UMHUDI UH-P HOWVZ W XV RUZ [\ RKHJSDUNA FRX@S KDYH D P DALIDCOGYHIH
HI HAWRQ RXUBXMGHW URXOVR RSHDIRYY DQG ! LQDGADOFROAUR)

: HFRX@ EHP DMIDD DGYHYHD (P SCRRGL D) R RXUDH LADAG HIM¥Y ROWHURZ GHYI DOWR SHIRP \WHUREQI DNRQY XQGHHUDI BHP HQIVZ WXV 2 XUDH LADAMS
SK\ MADD SUANFH JURXSVDHRZ GG LQAYIGA0SK MADDYZ KR FRXG GH BHARP HIGAOBIAMIMG RURHDH\R EHDH LADAMG Z LW XV $ GRRXIK RXUO 6% VZ W \WHH O LADM/
SURYIGH \WDAWKH Z LOEH EQAQ) RQVKFFHARY R WH PXUHNRZ GHY DY \KH \KFRHARY DUH CRASDMIY AR \WHO 6%V MV XERHWIQ LOQWH FDHR \WH G-DN. EDQNXSE. RU
QAYRFHR DPXUHNRZ GHJZ KHKHWHUMKFRHRRLY Z RXCS EH VKEMPAR VKK 0 63V | \KAK SOV DOR SHURP \MHUREQIDIRYY RAUFRWR SURRXUQ) WWHH VHYLRHY RU
FRP SOULEG! U-SOR-P HOWHYLFHYP D LGRUDH |, QDEAWRY Z HARQRIEDMDQP B-UR 9,V 7 KHFRQMPXOCOUDQIHP HQVZ HKDYHZ LK WKHO , ( VP D QRABHDYHIHAYHDY
AUPNRZ GHIKLS LOUASHRANR. RAUUHDNROKLS Z MWHY ,( BKOWKREHYR XK 9, ( VP D 100K SHIRP \WHURE® DARQ/ XQGHMH FROMPXDOOUDQIHP HOV DQGZ HP D
LCPXUNXEWEQMDCFRAVR H RHWHWLP VR \WHDWDQIHP HQWZ W\KFK 9 , (V
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$ GAMREDW Z HARX@SOOR BHOGYHYHD OIHAAGL 0Q R RXUDH LADAG HMEY RWHURZ GHYI DOR SHIRP WHURED) DARQYXQGEHAHUDI UH-P HONZ W \KLLG SO
© H FRX@S LGFXU DEAUMRDOFRIV VR FRUHPAHIRY RXUU-BXVBINR FRX@S EH KOUP HG RUZ H FRX@S EH \WEMPNIR QIUDIRY FOIPV GICORUBIXDAY SIRFHHEQIV QTUHYRU
LOMAMDIRY ) RUQXUFH | RTBZ LQJ $ 3&VUKKRMUIQ) WIRLRAIRQRY' HAHP BHU Z KIFK UAXGARGLOWH\EIQ R | R WHU-DOHABM EXMGHW DOG LM HOVKHIS B
$38& DVH FOGHE DIV $ 3& FRQIMXH/\R KRTS \KDJWVR $ VDG FARP P RO WRAN DV H FOGHE DAV $ GRRXIK \KFK H FOGHE DAHVOHKHE B\ $ 3& | RUWH\RBH
EHHIWR W SK\ MFADQ\KDHRTHY Z KR FRP SUMHOTR - $ 38V ARP P RQ\KDUHKRTEHY 1O WHHHOAR QMDARQ UHDI) \R $ 38 FRP P RQ\KDUHKREHJWKW RUWHH FOGHE
DAHV D) CCEOW 1P SRHGROS$ 3& FRXG SRAQMID H \MIGEH RIGWHUP DQQ) H FOGGDAHVKHBE $38& DG OGHYHD O HVE 3&VRM-UDMV DG EXMGHN WD
KHI| RAMHVRBIEHH VR $ DD

2 XUUHHXHY DQGRSH.DINRQVY DHG-SHG-ONRQ D @P MWGQXP BHUR NH SDIHY

2 XURSHDARQ/ DUH G-SHIEHARQ D FRGAHQADAG QP EHUR SDIHY ) RAUSD HY DAFRXQMS | RUDQ DIJWHIDMR DG R RUVREDCHABYHMH [ RUMH\ HOY
HGG' HPBEU DG UASHRAYHD :  HEHIHYHWDAD P DNV R RUUBYHHY Z LOPRQIMXH R EHGHUYHG | URP DQP MG QP BHUR N SDHY ZKIFK PD)
WP LDMWHUFRQREFW Z WK XV RUZ W RXUSK\ MALDQY FUGHQIDBG B, P XSROWH RFPAMIAHR FHMIQHYHOV 7KH P D\ DBR CP HIG\WHP DMIDOMP VR \KHFRQMFV
XQEHUFHIEQ AP WEFHY ) DOUA R P DQEQ \KAK FROMFW RQ | DYRUEG! WP V' RUDADTD Z RX@S P DMIDID DQG DGHYHD O HRARUUAXOV R RSHIMRQY DQG | LQOGALT
FRAWRQ

$QH RXVR RXUSDMONFRX@P DMADTD DOHIHD Dl I HAWRXUMKWR RSHIDIRYY : HP D DOREHLIP SCRMGE! D\KUWQSD HUPL]  LGFXAQ) HILELMW FKDQIHAR
JRMHLOP HONDQG SUYDMLQKUDGRHSURILP V

$ P DMIDCOG-RICH O WH QP BHUR  SDHONVWDAZ H DQG RXUDH LADAS SK\ MADD JURKSVVHYH Z KHAHUD JRYHGP HOARUD SUYDM HMWY 1V SD Q) | RUKHUKHIGKFOUA
FRX@ KDYH D P DALICODGHYH H I HRAARQ RAUUAKOVR  RSHDIR)Y O | LOGADOFRIBWRY Z KIFK FRXGS UAKOVURP LQPU-DHG FRP SHIMRD QHZ. GHYHIRSP HOWLQ WH KHOGKFOUA
LGBMY  RUUIXDRY RYHKDY LGFOGQ) DUBAIRYLO!HEHDOVSHAQ RQSWRIWP VANHO HAFHOGGE0 HAFG 6RP HSHRSBIDHQRWVRYHIGE KHIGN LOXUIGFH Z KRH
QP EHYPD [RIDHDAHFRWR LOXIGRHLGRHDH/ DOGWXVP D GRAEHCEGIR O RGVHYFHVI WP RXUP DIIHG P HAFDDIURXSY , Q DBAMRY GXHR SRMMIOGHFUHDH/
LQ KHOGKFDUH DYDLOELOM WURXIK. SUYDM HP SBR HY WH QP BHUR SDIFQIV Z KR DUH XQQKUHE RUHURG LQ JRYHIP HMWBIRIUP VP D LGRUDH $ WUIWQSD HUP L[ [URP
P DODIHG FOWH DQG RKHUSLLYDIM SO HY VR JRYHLIP HIABD, HY RUWH XQQKUBHG P D UAKXNG D UHANRQ LQ RUHP EXUHP HQAMDM/ RUDQLGRU-DH LO XGFPRIDANEG! UFHYCEGY
DOGXQFRP SHODAG O Z W DFRWASRIAQ) GHRUDHIQRXUCHABYHIMH & KO H/LQWHHDILELDIY BN HOWI RUIRYHIP HOBOSURIULP VARXS DOR FKOQIHWHQ®P BHUR
SDINQN Z KR SOMASDM LQ \KFK SURILEP V RUMH QP BHUR XQQUKUHG SDHON ) RUSDIHON Z KR WP 0Q Z 1\ SUYDM LOKUIGFH KO HY LQ WWRVH SURIULP V FRXGS LGRUDH
SDMQAHSRELMN [P RXQN LGRHDUQ) \WWH UM R XQFRIBRANE®! BHFHYDEGY 6 XFK HYHQN FARX@ KDYH D P DMUDDOGHYH H I HAARQ RAUBXMCHY BAXOVR RSHIDINRYY OUG
I LY ADCARGBWRYQ
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2 XUBXMQHW DQG JURZW VDAD\ G-5HJG/ RQ RXUCELOW R P DIQELQ DQG H SDQG D GHERIN R TXDALHG SK\MADQY |, | ZHDUH XCCEBIWR GRAR RXUIXWMUH JURZ\K
ZRX@EHAP M5 DQGRXUBXMGHN | LQDGADCARQAMRY DQGUHXOVR RSHDINRQYZ RX@EHKDLP HG

© H FRQIMXH\R | DFH LGRUDUQ) FRP SHIMRQ R UHFUMDGE UAREQ TXOMAV SK\ MADQY 2 XUNKFRHW G-5HIBY RQ RAUFRQIGHG CHLOW \R P DQEQ D (HERN R DXOXHG
SK\MADRSURNGHY |, | Z HOHXTEBIVR UHFOAWDIGE BABIQ TXOM LHE SK\ ALDQ/ DG RKHUKHDENFOUH SUR HMRCDY LW RX@S DEYHYHD 0 HANRXUBXMCHW | L(DGRDCARBWROOG
AXWVR RSHDIRY/ DOGCEHMNV\RIURZ QD0 SOMFXTUP DINHASURYLGHY FRX@S G-P DQG KL KHUUHP EXYHP HONRUMENH RKHUCRNRO/AKDFRX @S UAXAONVQ KL KHUP HAFDOFRWW
WEAEHSE DR \R RXUP HP EHY RUGLLEXGV P HAMY UIXORY BINXUP HOV 2 XUCE@ONV R GYHES 006 P DQBQ \DM PR UHDNRQKISY Z W SK ADQ/ PD' DOR EH
QUDYHY P STRAG B\ 1 CRRY BX RQG RXU FRQIRD WWAK DV FKOQIHY 1Q 0 HAFDH DQGRUO HAFOIG UHP EXWHP HOABYHY RKHU SUAKKUY RQ KHIGKFOWH SIRIGHY 006
FRORIEDIRY RN [P RY KREMIY SK\ MALDD JURXSV D5 RKHUKHDGKFDUH SURYIGHY © H DQUASDM [ CAQY LGRUDHG FKOEBQIHY LO KLY DD DY \WH S MALDQ SROXDMIRD
UHFKHY UAMSP HOADIH HSHADTD L \WHHLYDWKRMBHR SK\ AV Z LG DQG CEGIVR SURYLGH FRP SOTEGIVHYLAHY |, | Z HDUH XCQTEBIVR BHFOMDQG UABIQ TXOMW SK\ MDY/
RUR P DQEQRMPXUHGHE FRIH [ HALYH SIRMG-UFRQMRN ZHP D H SHIHFHDQLIEONV \RIURZ RXUP HP EHIKLS KLIKHUFRWY KHDGKFDUH SURYLGHUGHE RN GMXSNRYY/
QlILFXOV LOP HAMY BIX@RY WXL HOV RUGW DMERRYHVAYLFHI RURXUP HP BHY DO R Z KIEK FRX@S KDYH DP DMUDCOGYHYHH | HAARQ RUBXMQHW | LCDGRLDOFRGAWR)
DOGUAKOVR RSHIDIRY/

2 XUIXWMUHIURZ W FRX@EHKDUP H5LL Z HAAVHWHVHIMAH/R RXUNH - P DQDIHP HWBHIRQQHD

2 XUNKFRHW G-BHOBY R D QU LFDQAH WWRARQ WH FRQMXHS FROMEXMRQ/R RXUNA P DIHP HWSHYIRQGHD SOMEX@U® RXUEKIH ([ HRAYH 2 11 LFHUDQG 3UMGHN
WIDERY. 6P 0 6 DOUGRXU&KIH ) LCDGADODNG2 SHIDNY 2 |1IFHU &KDQEYDKR [RAMHP DDIHP HUWR RUBMQHN DG P SBP HOBMRQR RUBMCHV VDM 7KH
GWR \WHUHYIFH RAMHYIEVR REHNA P HP EHYR P DQIHP HQWARX@ KDYHDP DMUDCDGYHYHH [ HAARQRXUBXMCHN | LDGADOFRQAWR) DOGUAKXWVR RSHIMRYY

| KDMIQJ RXUNH. SHORQQHOHMQ) DVQRP LOHHHIXWKREHWR RXU9 , ( VIVGHP HELQYDIGXQGHUCSSTIFCEBIOZ V RUL Z HRHWHHIFHVR N SHIRQQHD RUDQ
UDVRY IWARX@SKDYHD P DALIDCDGYHYHLP SCRARQ RXUUAKOVR RSHDIRQY DG LQDGADCFROGURD

7 KHH DUH YDURXY WBM @7V LGFOQQ) \WRVH LQ & DT RAID DQG RMHUMEBM/ 1Q Z KIFK Z H RSHIDM WDAU-IX@M \WH FRER DM SURNFHR P HIAGH DG SURKLEVKY | RP
RZQQJ YDURXY KHIGKMFDUH QMY 7 KHH FRISRIDM STRWVH R P HAFAGH SURIENNRQY DUH LQMIGEHS W SUYHOAKQIFHHS SHIRQY 1URP LQMIHIQY Z W RULCDSSURSUDMY
[QOHFAQ) DS ADYV SUR HMRIOMGIP A7 KH LQMSBABINRD DOG HI RFAP HYAR \WHH @2 VYD IQULFDQ® [URP WEM VR M $ VD UAXOVP D) R RXUDILADAG
SK\ MIALDQ SUTFWAHJ URXSV DUH HWMHUZ KR RUSUP DUO RZ GHGE N SHYRQHD DRI DY QRP LGHHVKTUHKRGEHY | RURKUEHH LW, | \WWHVH DU HP HOVZ HUHKHIS LOYDIG XQGHU
CSSTIFEGIQY V Z KIEK P D AGQIHIURP WP HVRWP H DMIQ LFOQMERMRQR RXUFRQRICDMS UHYHVZ RXGS EH O HRAG SR UAXGY LODP DMIDOOGHYHH | HRARD
RAUMKWR RSHDIRQY 0G| LOGADOARQGURY 6P IO® L XK NA SHYRQGHOAH BHARP HIGFDSIFAMBMG RURKHZ [VH AHDVH R EH D LADMS Z WK XV RAUHIMRQKLSY DG
DUDQYIHP HNVZ MKRHO , ( VFRXG EHMRSOUE] H5 DG RUBXMCHN FRXTGS EHDGHYHD O HRAMG

: HDIHSDU® G-B8HGHINRQ UHHIDY 1 URP \KILLG SDUWY DQG SH HIHG SLIRMGHUMBIYV Z W SDVHY

2 XUBMQHW UHIHV LQ SOWRQ UH HUUDY | URP \KLLG SOV | RURXUVHAIYIFHY © HUHRHYH UH HUDY | URP FRP P XQUWY P HAFDOSURYLGHY HP HUHR GHB0WW HQW SDHY DG
KRGABY LQWH\CP H P DQQHUDY RKHUP HAFDOSUR HMRDY UHFHYH SDMQAH HIDY :  HGR QRABURYLGH FRP SHODINRQ RURKHUUHP XQHIDRQ AR UH HUDOWRXUAHY | RUUH HUIQ)
SDMQVR XY $ GHROGH LOWHH UH HUDY GH R FARP SHIMRQ FROAH.QY CERARXUVHYLFHY DG RWHUI CRRLY FRXES LI QU LEDD®  WHEXAH RUUHYHDKHY DQG DGYHYHD 1P STRARXU
I.CDGADCAROGURY 61P LoD Z HFDQERADAKUH\KDAZ HZ LOEH CEGIVR RABQ RUP DXQEIQ SUH HHG SURYLGHUMBIMY Z [\K VLI QU LEDQAMLE SDWY SO HYLQWHFRP P XQUHYZ KHIH
ZHRSHDM 1 ZH DUH XQ@EG! R P DQEIQ RXU UH HUDDEDAH RURXUSUH HIHG SURVLGHUMEMY Z 1\ \LIQULEDOAMLG SOV SDUHY IMP D GHIDYHD LP STRARXU BYHMY 006
I.CDADCSHIRP DFH
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3 DYHJI DAONYP D WP LODW DIUHHP HOWZ W RXUD | LADMS SK\ MADQ JURXSV RUUHSFH\WWHUI HY

2 XUKRSMIDAMEK MELDQ VAYLFHWT QHAUHYHOXH LV GHIYHG | URP FROMEFW GUHA® Z WK KRAMIY DG RKHULCEDIHADGG SRALDAM FOUH | CROMY 2 XUPXUHQASDNGH)
ICAOMYP D GAGHQRAR U FREFWZ LK XV RUP D LP SRHXQ DYRIEEGI\MP VRQRUUHGFHI H SOGWR RXUDH LADAG S MADQJWRXSY $Q R \WHHHHONVP D O HAW

RXUDH LODAG SK\ MALDQJURXSW] CELAOMY \R RSHIDMDAKAK | CROMAY Z KIFK Z RXGGHIDRYHD P STRARXUBHYHDMY URXOVR RSHIDIRYY DOG | LQDGADOFRQAMRY

0DQ R RXUDIHP HIV Z W KRSMIY DQG P HAFDOJURXSV KDYH @P WG GAUDARYY P D EHMP ICDAG B\ \WHP Z IWRXWADXVH DQG SURKLEMXV [URP - DFTXLUQY
SK\ MADQVRUSDMHOWI URP RUFRP SHI Z W \KHP

0 ) R RUDIUHP HWZ W KRSMIY OGP HAFDDI URXSVIUHTP LMGLOWHUMP VRUP D BHVMIP LCDMGZ LKRAWDXAHE, SIRIGQ) DGYDEFHQRIAH |, | \KFK DIUHP HOV
DUH QRABOHZ HG RUDUH WP LCDMG Z HZ RX@S GRH WH UYHAH W JHHDMG $Q \KFK HYHQW FRX@S KDYH D P DMUDDDGYHYH HIHAARQ RUUAKWVR  RSHDIRYY | LQOGALC
FROGURY D06 | XMUHBXMCHN SDQV 9HDAHP D R \KAK DI UHHP HQWZ 1\ KRWSMIY DQG P HAFDOI URXSV SURKLELVIKV | URP CFTXLUIQY SK\ MALDQY RUSDIHOVI URP. RUFRP SHIGY
ZIWWHP  RAUCEOIV VR KIUHSK\ VALDQY DMEFASDAHIN RUFRQGANBMCHWIQFHWSIQDHD/P D EHEP MGLOVRP HFDHY

2 XUBMCHN P RGHOG-BHIGY RQ QXP HIRXVFRP SBf P DQDIHP HOAIQ RUP DNRQ MM MP V DQG DQ | DLOXUH R P DLQELOQ RULP SBP HIAKHH X M V\XFFHMX@ FRX@
XQGHP LOHRXUDHOWV R UHFHYHSD, P HQW DQGP DMID@ KDWP RXURSHIDINRQY DQGP D LHXOVQ IRDWRQVR  KHDOKFDUH@Y V DQG UH XAOMWRQY

: HGBHGRODFRP SBf \S-ADT HG LQAIUDAG P DRI HP HAQ RUP DARQM AP DQG WIEDLAE] HG SURFHBXUY | RURSHIDMRDODG | LGDGADOLQ RWP DARY D/Z HODVIRU
RXUBEIY) RSHIMRY © HP D BHXQEGI\R HKOGH H MY P DI HP HQALQ RUP DARQ M P V RULP SBP HOAMGHZ. RHVZ KHQ GHAHADY @ HP DL H SHIHIFH XQOQIASDAG
GHD V AR STFDIRYY RUH SHOAYIQLP SOP HY  LOAIUDNY DG RSHDMY RXUM WPV 2 XUP DRI HP HQAQ RUP DIRQM WP VP D UHNXLH P RAILEDIRYY [P SURVHP HQV
RUUBSOA-P HQMWKDAP D UTXLUHERK \KEWEQNCH SHIGWMUBY DOGLOMUXSNRQ/LQRSHIMRYY 2 XUCELAW \R FU-DMDQG P SBP HIWKHHW WP VG-BHIB/RQOWHD/DOEON R
WAKQRBI\ DOGWNCBG SHYRIGHD 2 XUI OUHWR \KFFHM X@ LP SBP HNIQGP DQEQDIR RXUM P VFRXTS XQEHIP LGH RXUCELO \R WHFHYHSD P HWDQG RKHZ VHKDYHD
P DALIDODGYHYH H 1 HAARQ RUBXMCHY BAXOVR RSHDIRYY DQG | LQGADDFRQAURY 2 XU DOUH W \WFFHAX® RSHIDM RXUELQY WK WP V FRXES DOR BOG \R SRAQIC

YIRDIRY/R KHDWFOUH@Y VDG UHIXDIRYY

: HRXUH® DQG PD LQ WH IXWMUH KDYH DAV KHIB DM LODGROOLOWMANRDY WDWH FHHG WH LOWUDGRH FRHDIH RITHHG B \WH ) HEHDO' HSRIW, QUXUDQRH
GRERDIRD 3) ' ,& \WHERWR \KXFK DWHNZ RX@GKDYHD\HYHHQH DYHLP SDANRQ RXURSHDIRQYDQG AT XIGW

© HP DQBIQRXUFDK DAHNDAFMIQS 6 | LCDEADOQAMMIRY LQCP RQMKDAIHMIQLLFOQ® [QH FHWR \WH) ', & LOXUIGFHTOP AR $VR ' HHPEHU

RXUG-BRMIFFRXQN Z W EDQNV H FHE-GWH) ', &IV LQKUHG CP M\ DSSUR LP DMD PLORY ,QWHHHMR DIDOXHR DQ | LOGADOIOMPIRY Z KHH Z H
P DQBQRXUG-ERIWRURKHUDIHN Z HP D LGRXUD W QULFDQABRWAR KHH WNKFK BWH FHHO/WH) ', & LOKXUIDGRAH TP WIANRY Z KLFK FRX@S KDYHD P DIMUDOOGYHYHH | HA
RQRXUMIAW | LDGADIFRAWRY DOGUAKXWR RSHIDARY/
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5 DMWV5S HIMQ] R\KH+ HDAKFDUH , QGXMM

7 KHKHDGKFOUHLQGAM LVKLIK® FRP SHIVYH

. HARP SHM QUHA® Z W IR0 WIRE0 D5 GFOIOSRVIGHY R LSDNOAKHIGKFDUH | RUSDIVON QG SK\ MADYY 7KHH DM P 0 RKMHUFRP SDQHY 06 LQAVIGOY
PUH® SIRMAQ) KHIGMFDH \HYIFH/ POQ R ZKIEK KDYH BHHD LQ BXAMCHY GQIHJ DGR KDYH \KEWEQIDI P RUH UARXUAHY 6LGFH YLWWDED (R \KEWBQMO FOSMIC
H SHIEVMUAY DUH BN VR SURYLGH KHDOFDUH VAYLEHY \KHUH DUH | HZ | LCDQRLODEDUIHY R HOU  LQR \KH KHDGRFDUH LB 2 \KHUFRP SO FRXE@S HQMU\KH KHDGKFDUA
LGB LOWKH | XWMUH DOG AYHWRP HRUDER RUBMHN 2 QDCDIRICEDAY RXUFRP SHIVRLY LGFOGH EXWIHCRAIP MAG\R 2 S + HIMIDH 3UYID+ HOOK DQGS$ G
HIFK R Z KUFK KDV.J UDAUI LCDOGALDOD0G RKHUUARXUAY DYDLOEGIR W HDOR FRP SHMZ LW SK\ MFLOR JURXSV DG SUYDAMD RZ QHG KHISKFDUH FRP SDQHYIQGFOCP DNV |, Q
DEAURY RXUHDMIRQKLSVZ W JRYHIP HBCDOG SUYDMWKLLG SOV SO HY DGR FOMYH DG RXUFRP SHMRLY KDYH HABEQKHSE RUFRXGVHHN W HUEEDK UHDIROKLSVZ WK
KK SO HYAR VHYHWHURRYHHG SDIVQIV &RP SHIYRLYP D DOR VHHN VR FRP SHIMZ [\ XV RUDFTXAMMWRQY Z KIFK FRXES KDYHWHH | HAAR  LGRUHDMQ) \WH SUFH DG UHBAQ) \KH
QP BUR \NMIEG CFTXMWRYY Z KIFK Z RX@ KDYH DR DGYHYH LP STRARQ RXUJURZ W VDM, QRYIGDDSK\ MADDY SK\ MADD JURKSY DG ARP SOQHY LQ RHUKHIGKADH
LMY VHIP HOV LGFOQQ) \WRH Z 1\ Z KIFK Z H KDYH FRQMFW DG \RP HR' Z KIFK KDYH JU-DMUI LCDGADD P OUNAMY  OGG \WEH QY BARXUAY P D BHFRP HFRP SHVRLY 1Q

SIRVIAQ) KHISKFOUH VAYIFHY DGG WY FRP SHIMRQ P D KDYH D P DAUDDDGYHYH H 1 HRARQ RXUBXMQHW RSHDIRYY DG | LOCADDSRMRY $ GAURIDM  RXUKRGMEDI DR
FRP SHMRQZ [\K RIHUKRSMIY LOWH\CP HIHRIUDSKLE D$D

;. HWHHRMP D EHXQTEGMRFRP SHMVFFHMX® HYHDMIZ HH SHIGMI QU LFDQABRXUHY
+ RSB Z KHHRXUD | LIDMG SK\ MFLDQVSUIRAGHVHMEHVP Dy GHD SUMBI AR RXUSK\ MFLDQY

,Q JHIHID RAUDH LADME SK MADYP D R SURYIGH VHYLFHY 1Q D KRAMIDZ KHHWH - KDYH P DQEIGHS FHMEQ FUHONY DOR NORZ Q DV SUMGIH/ JUDQMS B\ \KH
KRGSV P HAFDOWE | LQDFFREIGFHZ LK WHKREMIIVE QF V 7 KHP HAFDOWE | FRXTS G-ALGHWDARXUD | LIDMG SK\ MALDQV A QR G HUUHAHYH SUYLBI H/AR SUTRNFHKHH
6XFK D GAMRQ Z RXT @P IMRXUCELON W | XUQNK VHYLEHY DAKRH KRSMID G-RUDHWH QP BHUR  RXUDH LADAG SK MADDY RUSHFOGHXV IR HOMIQ) Q7 KRBMIY ,Q

DEAWRY KRSMIYP D VHHNWR HOMULQR H FOMYHFRMPWVI RUFHYSQSK FLCOVHYIFHY WHIE. UHBAQ) RAUDFAHWAR SDIHERSXOMRYY Z MMOQWHKRSMID
&KDQIH/DXRADMSZ W IHP EXUHP HOVE, WLLG SDUIV SD HYRUGHFUHDVAYLQ SD HULDMY/P D DGYHIHD Dl | HWRXURSH.DIRQY

7 KHP HAFDOHYAVIQBMY LV XQEHIRQ) I QU LFDOARKDQIHYZ WK JRYHEP HIADQG RAHMLG SDNY SO HYABN.GQY P HDAKUA/VR UHBFH UHP EXIHP HOADM/RU LOVRP H
DAV GHQ LQ) UHP EXHP HOADBRIHAHU 7 KHH LV QR DRAKUDFH \WDAJRYHIP HOARURKHUWKLLG SOV SO HY Z LOFRMH R SO | RUMWH VALY SIRIGG E. RUDHLADAG
P HAFDQIURXSV ) XUKHIP RUH \KHUHKDVEHHD DOGFRQMAAR EH DIUDAE-D0R. QVPXAMRQDQG GHEDM CERXVRH U-SHIODQG UHSOR-P HOAR H M) JRYH.P HOWBP EXUHP HY
SIRIUP V \KAK DAKHS &$ $ VD UAKOMAHI XMUHR KHDKFDUHUAP EXUHP HYBURILP VIV XGRHWIEQ P INGQI (R WP EXMCHW/SORQ) Gl LEXODQGLP SUHFAMVH , QOBAMRY
GFRUHDHY 1Q SD HUWDMY Z KHAHJSLRSHRH RUUBHMRTRMH  FRX@ KDYH D VI QU LFDQADGYHYH H1HRARQ RAUUYHGY FDK 1BZV DG UAXAVR RSHIDMRYY 7KH IDOWH R
JRYHIP HQWRURKHKLG SOV SO HY R DEHIXOMD FRYHHP HAFDOHYIFH/SIRIGHE B XV ARX@ KDYH D P DAUDCOEYHYHH | HFRWRQ RUBMCHY XOVR RSHIMRYY DG

I.CDADOFRQAURY
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2 XUBMQHANVP D EH\VUIQILFDQ® DG 0G/HYHD OIHAMGE. GILGYH LQUWDYHY OP HG DAVRUKDAQ) WHHIHAAR  UHBAQ) KHIGKFDUH FRUWW DARFLDAG Z M 0 HIFDUH
DQG RKHUJIRYHIP HOAKHDGKFOUH SURILEP V DQG FKOQIHVY LQ UHP EXUHP HASRIFLHY 7R SOMASDM LOWH 0 HAFDWH SIRIUIP - RXUDH LADMG SIRIGHUIURXSV P XWAFRP SO Z WK
WU HOAR WD FRP SO HIURTD HONDQG UHP EXUHP HQABTXLP HON | OUHVR GR \R FRXQB UAXONQWMIP LCDIROR \WH SURYLGHL URXST SOUVA SDIRQ LOWH | HEHDOKHDGK FOUH
SIRIWP V RAWHLP SRIMRQR  AYLODQG RUFUP LOCBHIDIWY 7 KHHSURIUP VIHHIDED SURVIGH UHP EXUHP HIARQ DI HH VAKHXGI EDLY IDKHAKDQ DFKOUH UADMG DAY $ VD
WAXOVZ H FDQCRAGRUDH RUBYHHE LGRBDIQ) \KH P RXQAKDAZ HOQG RXUDH LADAMY FKOLIHI ROV 7 R\KHH \WOARKUFRWIGRUDH Z HP D QRABH CEGI\R UFRYHU
WRHFRWVI URP \KHH SIRIUP V| Q DEAMRY FRWFRQIELCP HAP HDAUAYLQ QRO JRYHIP HBOLQKUDGRH SOV KDYHJHHIITD UAMAAG RXUCELON R UHFRYHU RUMKUWR QRO
JRYHCP HEOED HY WHHLGRBDHEFRAV , QDP SVWR TP IWHEH DG WBM\SHIAQ) \MHHKDYHEHHD DOGZ HH SHAAKDAKHHZ L@FRQMXHWR EH DQ® B-UR SUIRSRIY
R QP IMRUUHSFH 0 HEFDUH UHP EXUHP HQATRUYDURXY VHYLFHY ) RUH CP SB \WHO HAFDUH $ FRHW DG &KIGBHIV + HOOK , QXUIGFH 3WRILP 5 HDAKRU DIRQ $ PR

P DEHQ®P HIRXVAKDQIHARO HAFDH 0 HAFIG DG RNHKHDINADLH UHDMAWGSIRIUP V I(GFOGQ) GHZ M WP VI RURWEEDWKIQ) DORXOXSEDMAR O HAFDUHUDA| RUSK\ MALDO]
HYEHY

: HP D' KDYHGL I LEXGVARGANYI SD P HOWVIURP \WWILLG SDUWV SDLHYILQ DWP HY P DQQHU

© HGHUIYHWL QULFDQABYHOM | URP \MLLG SOW SD HY D5 GHID VIQSD, P HARUUH XQB/\R SD HYP D DGYHYHD [P STRARXUGHABYHOXH © HDWXP HWKH | LGDGRDOUANY
UMY \R XQPRIPRNEBI DQG CHI H3SD P HQNV , QSDUFEX@U Z HUHD RQVRP HNHL JRYH.GP HQBOSD! HY * RYH.CP HABCED HYWSIFD® S RQDP RIHH WREHGSD P HIWA F
ZKIFK FRX@ WHNXLH XV W LGFPXU \KEWBRIOH SHQAY SURUVR WHFHYIQ) FRUMSRYEQ) SO P HQIV |, Q \WH PXUMHDAMKHIGRFDUH HYLURGP HOA/DY SO HY FARQIOXH \R FROARC
H SHIEVMUA | RUKHDGRMFDUH VHYLEHY LGFOXQQ) WURKIK URMMQ) WHUFRYH.IIH DQG UHP EXWHP HMWBRIFAHY ZHP Dl FRQIMMHR H SHIHIFH AL XAV LQ FRIBANY SD P HQV
IRP SD HYZKRP D VHNWR UHBFHRIGHD \XAK SDLP HOV , | Z HDHQRAIP HD SOGLOIXT@RUL Z HGHEWR UH XQE\RP HSD! P HONV RUUYHHY FDK | BZ V DG LQDGADC
FROGUWRQFRXTS EHOGHYHD O HRAMG

) HEHDODQGMWBNM@YZ VP D @P IVRXUDHOW \R FRBANP RQHVRZHGE SDIHOV

© HXVHWILG SOV FRIBRNRQ DIHAHY Z KIFK Z H R QRAFRQROWR FRIBRVURP SDIHOVOQ. FR SD P HQVDQG RKHUSD! P HQWVI RUVHYLEHY AWDARXUSK\ MALDQY SURVIGH
7KHIHHID) DU HEAR RIBANRQ 3WTRNAH/$ FAR WH?)' &3$"  UMMPW\KH P HKRO/ \WDARLLG SOV FRTDANRD ARP SOQHY/P D XVH\R FRQIEAADRG VHHN SD P HOWURP
FROMP HJG-BRLY WHIDEQ) SDIMGH CAFRXQN 6\BIM @7 V YD Z W WASHRAMR GHEAFRTBRAIRY SUIRIFHY DIXRXIK P RIAMEAM WATXLUAP HQW DUH MP LOUWR \KRH XQa-UWKH
)' &3$ 7KHHRMH \KFK DJHGAH/P D QRABH\KFFRM XOLQFRIBANY SD P HOVRZ HE\R RXUDH LIDMG SK MALDQJURXSVOG XY |, | \WHSUIRIAHVR \WHFRGBRMRQ IHIAHY Z H
XVH CUH LGPROUMMAZ W \KHH WBEDB/ Z HP D BH\XEMANR CRACOGP DIHY QG SHIDBWY 7 KV | CRRLY DQG HYHQIV FRX@S KDYH D P DMUDODGYHYH H | HAARQ RUBXMCHN
AXWVR RSHDIRY/ DG ! LCDCADCFRIGMRY

* HKDYHHABEDKHS LRI RURKUSRMANCP HAFDOFDIP A/ Z KLFK DUHVXEMAMR LOKH HIAXQAHIBIOMY DQGD GH LAHGR 1O \WHHABEQWKHE IRHIYHVP D GDG
R D UH3XRIRQ LO RUDWHVRUGHAGFRP H

© HEMBEQK BWHYH/ IRUHXP DM, %61 5 FIPV %1 5 HWIP D DUH GIYHBRSHG XMQ) CRYDUWBOP HKRGY DG DIHEDHG RQP DR YDULE®Y L(FXGAQ) \WH XD DARQR
KHDOKFDUH VHYLIERY KIMRUFDOSD, P HOASDRMGQY FRWIHGY SIRGAEWP I VFDRIDDW FKDQIHY 1Q P HP BHIKLS DG RKHUICARLY 7 KH HXP DIRQ P HKRGY QG WH UHXEY
UAHYH/DHSHIRGFD® UiMH HEDQGXSMG

00Q R RXUFRQMPN DH FRP SBf 1Q QDM DG PD EH \WEMAMR GLIHIQ) LOMSABNRY/ WIDEAQ) P RXQN GH IRUWH SIRIMRQ R YOURXY \HYLFH/ 6XFK
LQMSHBIRY/P D GRVRP HVR QI KVWXQID\XEWEQNOSHIRG R WP HKDYSDXHG 7 KHLGKHIHAAL | LEXOY LOLQMSUANY AROAEAWDQGHANP DY GHRHADY BAHYH/FRXG A
LQWIQILFDQAORXDARYY LO RUHKP DM/ URP SHIRG\R SHIRG 2 XUCRXYOOGRXH/ DG WHDMS H SHOAY P D \WHH R QLI HHD \MEMERNID 1URP \KH URHYH HXIP DY
UH GRMGLQRXUI LCDGADOXIAP HQN , | CRXDCFOLP VH FHHGRXURANP DAGUAHYHY Z HP D EHUTTXU-GWR LGRBDHUAHYHY Z KK Z RXG BHEAHRXUDIAV RUGHAGRRP H
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&RP SHIMRY | RUTXD@ LHG SK\ MADQY HP SR HY DQG P DQDIHP HIASHIRQQHOLY LOMH LQ WH KHDGKFDUH LQGAMM  DQG ZH P D GRAEH DEG! R KLUH DOG WMBIQ RU
FROACAVZ W TXD@ LHG K\ FALDQVDQG RNHUSHIRQQHD

© HG-BHIGRORXUDH LADAG S MALDQ/AR SURVIGHVHYLAHY DG JHHDMUAYHOH : HFRP SHMZ WK P DO WSHVR KHIGKFOUH SURMGHY LFXQQ) WIFKIQ)  UAHDURK DQG
JRYHIP HQNQMMIRYY KREMIY DG RMHJSUIRIFH JURKSV | RUWH VHYFHY R- FIQADQY DQG P DRIHP HWSHIRQGHD 7 KH QP MG QP BHUR UMGHV DG RMHUTRHRHG
SURYIGHYRQWKH VRE P CUNHAZ LW \KH H SHYNWHGHHWOY VR SURMGHVHYLEHY Z MLQ RUBXMGHW P DNV IWAKDEBQILQ) \R P HANRXUKLLKY GHHBY/DQGP D BIDUHXV\RNIQ G
HP SR HY/ FROAEFAIRP SRIDY - SK\ MADYY RUR IHUP RUA DAMERAYH Z DIH DG BHH IMETANDIHY R H SHIHIHG SUR HMRIDY Z KIFK FRXES G-RUDH RAUSIR VP DUILQY 7KH
@P WAWGQP BHUR  DYDXDEB BAGHWDOG RKHUCFHHGE SURYIGHY DR LP SCRVRXUCELOW \R UHGHZ. FROUEFVZ W H LMY SK\ MDY RQCFAHBBEGIMP VRUW-SOFHSK MFLDD/
D/KH WANMH I URP SURMFH $ VD UAKOVRXUCELDN R SURVGH \HIYLEHY FRX@S EH DGYHYHD DI HRMG |, Q\RP HP DNV \WH@AN R DYDDE@OY R FOQFIDSHIRIGHD \WFK DY/
SK\ IADQY DQG DG KHIWK SUR HMREY KDY BHARP H D LI QU IFDQARSHIDMRDOMKH | DA.Q) DIDKHIENFDUH SURYLGHY 7 KLY KRUEIH KDY BTG XV \R HKOGRH Z DIHY 006
EHH IW\R UROXODQG UABEQ TXOM LHE SHYRQCHORUVR FROMPAYRUP RUHH SHOLYHWP SR SHYRQGHD , Q DEAURY RUGERJFRIV KDYH LGRUHDHSE GXH R KLIKHJZ DIH UDAY
DARADMG Z W \WH LQPU-DVHS FRP SHIMYH MERUP DNV \KH P DU R RXUUYHOMH FROMMV R SIRSHRAIYH P RQKD FOBABMG RUIL HG SD P HOW SHUSDIHQWVRXU
CELOW \R SDW/ ORQ) LRBDHGE GERJFRWV LY @P WG |, Q SOMEX@U Ll @ERUFRWV UNH DADD DQQKCOUDM JU-DMIWDD RXUGHADXCOFRQMP HUSUFH LG EDNHAKSEDM | URP
0 HEFOWH RUUAKWV R RSHIDIRYY DQG FDK | BZ V Z LOANHD EH DEYHYHD OIHAMG $Q 1DOUH W BFXDDE WAEQ RUFRQMEFAZ 1\ TXOM LHG P DQIHP HADQG P HAFLC
SHIRQGHD RUVR FRQURORXU @ERJFRAV FRX@ KDYH D P DMUDODGYHYH HIHAARY RAUBXMCHY SIRGHRAV BAXOV R RSHIDIRYY OG5 | LCDGRDOFRQAMRY ( YHD WRXIK RXU
SK\ AR VUCRYHUUDM KDY UHP CLGHGE WEE® RYHAKHOWWLYH\ HILY L \WHWMCRYHUUDM Z HHVR LGRBDHVI QULEDD®  RXUIURZ W FARXES EHOGHYHD DI HRAKG 0 RHRYHU XQINH
\RP HR RXUFRP SHIYRLY Z KR \RP HIP HY SO DEAMNRIORRP SHADIRQ W SK MADQY Z KR DIWH R SURVLGH VHYLFHY H FOMYHD \R \WDAFRP SHIVRU RAUDHLADMS , 3$ V KDH
KIVIRUIFDED CRAHQIMUHG LQR KA H FOMYLW DI UHHP HQW DQG KDYH DERZ HG RXUDH LDMG S MADQVAR O LODMZ LW P XGISGH, 3$ V 7KLY SIIANHP D STOFH XV DADFRP SHMYH
QOGO HUH DUEQ) WHKLUQ) DOGUAMMNRQR K\ MALDQY UHDMYHR \WRHFRP SHIVRLY Z KR GR HOMILQR\KAK H FOMYLW DI UHP HON

, | ZHDUHXCQDEGIVR DECBWAH | HARYHD R FKDQIHYLQ WHKHDGRFDUHLQGAM LQFOXAQ) FKDQIHAR @ VOQG UHIX@WRVD I HAMY 8 6 KHDWKFDUHUIHRP  RXUBXMQHN
PD EHKDP HG

* LYHD WH KHDGWFDUH LOBAMA 1P SRVEGFH \R DED$ P HUFDQY | HEHDD WM - DG GRDOGIVDAYH ERGHY | UHTXHO® SDW GILMIMRQ DOG SURP XODM U XDMNRQY UHDMG \R
KHOGKFDUH UH RUP RUDH HAMY) \WH KHOGRFDUH LQGARY - 7 KH PXUHQASUAGHINIODGEP LQMIDNRQ KDV SURIMY HG WHBAQ) |HEHIOWHIXORY  RYHILIKWIQG JRYHIP HOMSHEQ
(FOQAQ) KHIGNFOH\SHIEQ) Z KB RQWH WEAM BYHD LO\RP HWEAK JRYHIP HOARYHILIKWOGG UIXOMRQ R \WH KHISKFOUH LGN P D FRQIMXHWR LGRBDH © H FOQRA
DAKUH RUMBNCRTHY R \WH XOP DM FRQMMIP L) RUHITHAAR DY QHZ. KHDBXFOUH GILVIMRQ RUUIXTMRYY QRUFDD Z HHAWP DM DAMY WP HWHLP SCRAR- SRIMMIOGH
®ILDMNRYRIHIXDIRY/RORXUBMGHY , W/ SRUEBGIKDAVXMHGIMIMROHIPMGE. &RQYIUIWRMBMOGILMDMMIY RUIXDNRY/SRP XODMEE | HHDORUMBM U XDRLY
DARRIMY FRX@ CEYHYHD O HFAARXUBXMGHN RUFKDQIH \WH RSHIDMY HMURGP HAR  \WH KRVSMDY DOG RIKHUI CAAOWA/ Z KHIH RXUDH LADMS SK MALDQY SIRAGH\VHYIFRHY WY
SRMEGIWDNAKOQIHAR 0 HAFDH 0 HAFDG RURKHUIRYHIP HABOKHDGNFOUWHSURIUP UHP EXUHP HQVP D \HYH DY D SUFHGHOWRURKDQIHYLQ RKHUSD, HYT UHP EXUHP HY
SRIFLHY/ WDADUH DGYHYHWR XV 6P LI FKOQIHY LQ SUYDM SO HUUHP EXUHP HQV FRXGS CEYHYHD O HAWD HAFDWH 0 HAFIG DQG RKMHUJRYHP HEOKHIGKFDH SIRIUP V

Z KLFK FRX@ KDYHDP DMUDCOGHYHH | HFANRQRXUBXMCHW | LCDADCARQGURY DOGUHXOVR RSHDMRY/

$ AVRXIK Z HER QRADQIALSDAMWDADMQI B! SD HIQDIRDOKHDEN LOKUIDFHW AP Z LAOEHHIRMGE. WH PXUHIAG R BN RUSUMGHOAODE LOVADINRY \HYHIDO HEHIC
®ILMDLYH QMDA KDYH EHHD SURSRVHG \WDAZ RXT HWEEDAK VRP HIRP R DMQIGISXETF RUTXDL SXETF DIHR W RUIDQ] HKHIGMFDUMH I LDGAQ) Z KLG! KHDSKFDUH GHIVHY

Z RXGUP DQSUYDM , | HIRKMS \XAK DM WP FRX@ DGYHYHD O HRARXUBXMCHW
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SRRIEDWRQ LQ \WHKHDIMFDUHLQGMM. FRX@ KDYHD P DMIDCDGHYHH | HRNRQ RXUBXMQHW | LQDCADCARQGMRQ DQGUIHXAVR RSHDIRQY

0 00 KHIGKFDUHLGEMY SDUVASTON OGSO HY DHFRQRIGDMY \R AU DMOLIHUDQG P RUHLQM UDMG KHIGMFDUHGHIVHY MR VZ W JUDMUP DNAGRZ U HH SHRW
WIXORY OYG HRERP LF FRIEWRQY W UAXONQ DEAWRDOFRQRICDIRQ LQ WH KHIGKFDUH LOBMY L WH I XMUH $ V FRQRICDNRQ DFFHBLDMY \WH HFRJRP LHVR \VFOBIR RXU
SDUNGHWTRIDQ] DARY/P D JURZ 1 DSDNGHUH SHIHRH/AM DEG1IURZ W | RTRZ L) ARQRIEDARY P D GHAGHIWIR GQIHIGHHB/AR UHD RQXVDQG WHBFHIWGHP DG | RURXU
SUIRGANV DG HYLFHY |, QDEAURY D KHIWMFDUH SURYLGHY FRQRICEDM\R FUDM@U HJ P RUHLQAI UDAG KHIGKFDUH GHIYHY WX WP V/Z LW JU-DMUP DUNHASRZ HU \MHH SURYLGHY
PD HN \R GYHIDIH WDASRZ HU\R Q-IRMDM | HH BBANRYY | RJRXUSIRGEW DG YA ) LD FRORIEDMR) PO DBR UXOMQ RXUSDNGHY CFTXLQY RUGHYHBSQ)
SURGAEN DG VHLYLFHY WDAFRP SHM Z MK RO $Q R \WHH SRMMDUAKOVR  FRORIEDNRQ FRXES KDYH D P DALIDODGYHYH H I HRARQ RAUBXMHN | LOCADOFRIEMR) 006
WAXOWVR RSHDIRY/

5 IM\VS HDWY) \WR$ &2 5( $&+

7 KHHDHXQAHBIQN U DUEQ) WHGLIQ DQG DCP LOMADIRQ R WH$ &2 5( $&+ 0 RAHIDQG&0 69VIICDQADOHERIWRS &2 5( $&+ SDUNASDON ZKLFK FRX@G
Q-IDIYHD LP SORMRXULHXOVR RSHDIRYY

" XHRWHQRYHIV R \WH$ &2 5( $&+ 0 REHDZ HIOH\MEMANR SIRIUP AKDEBIHY LFOAQ) BXWRMP IMG\R SIRFHVGALIQ @B DG RMUMHDMS DSV : H
WO RQ&O 6 IRMNHGILIQ RHMIKWOGGJRVHIDIHR WHS &2 5( $&+ 0 R3D,| &0 6 FOIRMBURYIGHIFFXUDMA@E JX@FHROFDP VSIRFHMQ) FOIP VEHFP DN
DQG FOBXOMRY/ P DNHWWP HY SO P HW DG FROGAASHIRAF SURFHW UMEZ V RAUUAKOVR RSHDIRQY GG | LQDGADOFRGEMNR FRX@S EH P DALIDD DQG DEYHYHD O HAAG
&0 6 UHIH/RQ YDURXV\KLG SOMAAR HI HAAKHS &2 5( $&+ SIRIUP LGFXAQ) RKHUS 6 JRYHEP HG-S0MWY HOV \MAK DV&0 0, &0 6 DOR UHIH/ROP XGISBIKILE SOV
FRUARY\R P DIJHWHS &2 5( $&+ 0 RAHCBIRIUP LGFOQQ) FIIP VOQGIXAWY $ VDURKOWKHHLYWHSRMQIDO RUHIRY GHI V DG SRRUFRP P XQFDIRQIP RY \WH
Gl HIQ) HMMW/LQYRYHS Z KIFK DHER RQGRXUFRQUROS VE&O 6 LVIP SBP HIMY H WMYHU-BRUWY SURRFRY|RUMHS &2 5( $ &+ 0 R3DE&O 6 KDVIQAFDMWDNEHDAH
R IQKHHEDH/IQUERGY \WHUAKXIV IWILQWDO LQDGADOHSRWXQEHMHS &2 5( $ &+ 0 RGHP D QRAEHIQRFDAYHR \WHI LQDOUAXOVR CRXDOUM KDUIQ) DG UAYHHY
WDAZ HUHFHYH :  HM\KDAR EH\WHFDH Z HP LIKWIRNS-SRUINRXUUHYHOAH CFRXUDAD | RUUHBYDQASHURGY Z KLFK FRXS UXOVQ DO HOVLQ D @AUSHIRGZ KHQZ HUHFHYH

ILCDOHXWVIRP &0 6

* HAKRVHVR SDUA SDMLQ WH 7 RIS DUH& DEMBINRQ P HKDQWP  \WH3 UP DU &DUH&DSABMRQ P HKDQMWP DG WH* GEDOMWERWVR $&2 5( $&+ ZKIFK HABIC
AHIBLO\GHADOUMY

8 QEHUWH 7 REDSOH&CRMMRY 37&8° PHKOQWP &0 6 FWIP DM/WH\RBCDQQOCB0WS DQG 3060 HAFHH SHIBVWUWR RAUDAMIQHE0 HAFDH BHCH LADUHY
DOGSD VXVWD/BURWRAG CP RXQUGHUEHH ADY SHUP RQN 8 GEHARH3UP DY &DUH&CEMINRD 33&&° PHKOQP &0 6 PONDSHUEHHIADY SHUP RQK SD P HOARWH
$&2 ROEKODR [WSOMASIONSURYIGHY| RUWHSURYIMRQR SUP DY FOUHVHLYLFHY ) XUWHIP RUH RXUS &2 VAKRHWH* GEDOIMWERN XQEHUZ KLFK Z HDAXP HXS \R

UM [RUDWG  DOG 30W#6 0 HAFDUH H SHOEWMUBY \KEMAMNR FHYEBQ UM FRULGRY :  KIB! SHIRIP DQRH FOQ EH P RQWRLIHG \WURXIKRAIKH \ HDU \WWH HIG BAXOV I RUDQ. JLYHD
SHURP DFH\ HIUZ LOCRAEHNGRZ QXQMDKHWLLE TXOMMUR \MHKEVHTXHAY HU DAZ KIFK SROABRKAY UL H SHIHAHS P D KDYHVREHUSDG\R &0 6

BKDHG\DYIQIVUIHBICHGE RXU$ &2 DUHIP SDRMGE. WHDP RXQAR \WH4 XDDW:  WWKRGHDUQHGEDAN
7KIRAIKRWKHS &2 5( $&+ SIRIUPV DVEWBQNOSRWROR RXUS$ &2 W\SHIAQ) EHFP DN IVKHBE DM B &0 6 \XEMPAWR RXUS$ &2 VP HIMY RHITEQ TXDDW

P HDXUWVGHMP LQ-GE &0 6 ) DQ) \R HIQEDAN DORUSDWR \WHS$ &2 W\GHIAQ) EHIFKP DN KHISDAUMN B\ &0 6 |RUTXDIMW P HMPY FRX@S P DMUIDD 0 HRAARXUI LQDGALC
SHIRP DFHIQWHS &2 5( $ &+ SIRIIPV
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: HP D \XITHJGWH/DQGP D QRAHHDM\DYMQIVMURXIK RAUSDUASDIRQLIQWH$ &2 5( $&+ 0 RGD

7TKIRIKWHS &2 5($&+ 0 RFHD&0 6 RIHYSRNG-LIURXSVZ LGIQ) \R DAXP HKLIKHUGYHYR | LCDADCUM DQG U DUGWH RSSRUIMQY R SDMASDMIQWKLY UHIMYHD
Q¥ DMIBMRQ EDHG UM WD) PRAD7KHS &2 5( $&+ 0 RE-OXNVA/DSIRGHRANHD VABUHIP LDY  BHP DN WD BARRSHRIYHD DEWMMG \KURXI KRANIE DARHHIG
R WHSHIRUP DORH\ HOU 7 KURXI KRXVAKH SHIRUP DORH\ HDUDQG NMUMWARGFOGHY \KHSUATP LQDY - BHIFKP DUN LY DEXVMG | RUQP HIRXV| CRRLY \KAK DVWHS &2 VHYROLQ) AN
DG TXOIM VAR DG BHH LADUHY Z KR EHAEP HIGHIILE® | ROWHSUIRIUP RYHJWHFROHR WHSHIRP DIRH\ HIU , | GFHAOY D5 HARSHRRYH 7 UHIG$ G HOAVE5 7S
PD EHDSSTHS DV Z HID 2 (FH DIDDEWA HOW VR WH EHIFKP DUN CUH P OGH RXUS &2 M H SHIEWUY Z LADEH FRP SDUHG \R \KH | LDOEHZRKP DUN \R FOBXOWM \KDUHG \DYLQIV RU
\KOUHG BRAFY 8 QGUMH$ &2 5( $&+ 0 RED Z H OUH UASRQUEG! | RUNDYLQIV DQG RWHY UHIDAG \R FOUH UFHYHG B DALIQHE SDMWVE. FRYHUQ) FIIPVIWRP SK\ MADDY
QWA DGG RKHJP HAFDOSIR HMRIY | FOIP FRWWH FHHG EHIRKP DUNHG H SHIBWUA RUWH EDVHICH\ HOWY XVHG LQ EHIRKP DUN FOBXOWRQY DUH \WBINANFDODGRP DIH Z H
FRX@ H SHIHFH\VLIQULEDOABRWHY $ P RY) RMHWLQIV KLY FRXTS UAXOVURP | CRRLY EH RQG RAUFRQNRO VKK DV LQ MIRQ QDMUDOGANDAMY \WH SRMQINIOH | HAWR FTP DM
FKOQH DQG P DMUHBLGHP LV SDQEP PV RUGHZ® HP HIHQWMDAHY $VZ H DH SIRMGQ) FOUH ARRACDIRD WIRKIK RXUS$ &2 BXWER QRABIRYLCH GUHRASDIHNFDH RXU
LQOHFHFRXGEHTP MG Y4-FDAHR RXUGP WGLQ OHIFH WY SRMEBIWWDAZ HP D GRAEHCEGIVR FROARCFUH SURVIGHY BHKDYLIRU X\ DARQ DQGFRWV $ VDUAKAOVZ HP D
CRAEH CEG! R JHHDM \DYIQIV \WMURKIK RXUSDMASDIRD IQWH $ &2 5( $&+ 0 RE-DWR FRYHURXU OGP LQ\WDAYH DQG FOUH FRRECDIR RSHDNY FRW OQG 00 \DAQIV
JHHIDAG Ll DABED Z LOEH HIHGLQ DU DG XFHUBQLO ERK WP LI DQGLP RXQI) XUWHIP RUH WHSURFHWE\ Z KUFK \WH | LQDOEHZRKP DUN LY FOBX@AG I URP \KHSUHIP LY
EHIAP DN VAP SB]  DQGZHP D KDYH@P LG CELAWY \R XQEHIANOG Z KDAKH | LQDOEHZAP DN P D EHEH RUH \WH YOOH LV WERIMG R XVEL &0 6 ) XWWHPRMH &0 6 PD
P DNH FKOQIHV LQ KRZ. WFDIBX MDA \KH EHZRCP DN \WH UM FRUCGRY DOG\WH WHIG 1 URP \ HOUVR\ HOU' XHVR WY G TP LIE ZHP D' KDYH @P \WG CELOM \R SBHEPARXUILGIC
SHURP DFHOQG\WHIP RQAR \KDWHGADYLQIV BWHYSUR AR UFHYLQ) DILCDOFERWURP &0 6 LOWHWKLLG TXOWMUR \WWH\ HDUIRTBZ LY DQ JLYHQSHURWP DgRH\ HU

. HAR QRAARQWRO EXWDLH UIHSRME®! | RUMDYIQI V DQG GWHY UHIWG W FDUHUHHM-G B DWLI QHG SDIHOWDARMR - GHERIN SIRMGHY Z KIFK FRX@ QHIDIWHD LP SDR
RXUDHOW\R FROARCFDIP FRW

0 HAFOWH EHH LADUHVIQWHS$ &2 5 ( $ &+ 0 RA-D0UHCRABITXUHG\R UFHYHFOUHI URP D\SHRILHGCHERIN R FRQAMPMS SURYLGHY DG | CAMMY Z KIFK FRXGS P DNHIW
QLI LFXOVRUXVVR FRQUROKH I LADGADOUMVR WRHEHH LADUHY © - KLGIZ HOHQRABSRQLEGI RUGLHA® SD 1Q) FDIP VIRURMR CHERNSURYIGHY ZHP D KDYHGLILEXAY
P DODILQ) SDNOAFDUH DG FRIV LQ UAINRQ R \XFK RAAR GHEZRIN SIRYLGHY DY FRP SDUHG R ARG LQ GHEZRIN SURVIGHY Z KLFK FRX@S DBYHYHD P SCRARXUI LQDGADC
WAXOVDVZ HOHUASROLEG RAVDQIVDQG BRWHVR DALIGHEEHH LADUHY LWAS-RIYHR Z KHKMHRH DHXQ) 1Q GRERNRURMR GHE RN SURYIGHY , QDGAWRY HYHDL
Z HOH AN XOQ HIFRAUDILQY P RUH DI GHE SOV AR UHFHYH FOUH I URP RUFRQUEPAG LQ GHIZRUIN SURVIGHY \WH P RQKD 7&& IURP &0 6 P D EHLQKI | LFLHQAR FRYHU
RXUH SHIEVMUA DV IV IJHHIDD EDHG RQKIMRLFDOQ GHERNRAMR GHERNWDARY 1 &0 6 |DOYWR P RARUWHIQ CHE RN RAWR GHE RN SURMG-UUDAR | RURKUDAIGHG
SDMQNUHIXOD RULL &0 6V UHFRGAIDNRYSD P HOMR XVIUHCRAMP HD \KLY FRXS UKV GHI DAYHFDK | BZ VI RUXV HSHADD U Z HGHHG\R P DNHDEAMREOSD P HOMR
RXUFRQMPMG 1Q CHE RIN SURNGHY
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2 XUFRQIMXHG SDUASDIRDLQ &0 6 $ GOGRHES GMLDIYH3 DL P HMND RGHY \KFAK DVWHS &2 5( $8&+ FDQCRABHIXDDQMG

2 XUDILIDMG$ &2 VKDYH SOMASDMGLQ YOURXV&0 6 DUG&0 0, \SRQRFGP RAHY L(FOGQ \WH* GEDODG 3R PAMRID WA RQURNY 0 RG-DWHS &2 5 HIFK
0 RADWHO 663 WHO DY @G3UP OV &DH3WRILP  DQG RMHUYDOH EDAHG FOUH SIRIUP V' HIFK LQ DFFREXFHZ W D 3DMASDIRD$ JUHP HWZ LM &0 6 HIFK D3&0 6
6SRORIGE0 RAD  + RZ HHJ \WH3DWMASDARYS JUHP HOVP D BH\MIP LQDAGHDMHUE, &0 6 DASHAILHG\MHIAQ DUB&0 6 KDVWHI Gf LELOW R DBMIRURKDQ HWHSURIUP V
RMHWPH $ GAWRDD RAUS$ &2 5($ &+ SOMASDIRY DIBHP HONV Z W &0 6 SHIP IM&O 6 VR \BNH FHYBIQ CRARQ/ Ll &0 6 GHMP LGH/WDADQ SIRVIMRQ P D KDYH BHHD
YIRDMG LFOGQ) WXL WHS &2 \R SURVIGHDEAWRIOQ RP DIRQWRE0 6 STAQ) WHS &2 RODP RARUQ DIGRUDGEWY SDQGYHBS-GE &0 6 UNALKY WHS &2
VR WP LDMIWUHIMRQKLS Z W D). RKHULGAYLGOCRUHMW SHIRUP 1Q) I XQRIRQYRUVAYLEHY BHIDAGR FHMHOQS &2 RUP DUNHMY CRAYMEY TP HIAQ) \WHDIUHP HOAZ KRN
WHFRQHWR WHS &2 \RVENHFHMSIQRIRYY L(FOGQ) GHQ L \MP LDIVY RUCP HIAQ) WHXVHR D) FOSMIMRQSD P HWP HKDQWP $ P RQJ WHP O UTXUWP HOMR EH
HDJLEBIVE SOMASDMLQWHEO 6 6SRORIHE0 RAHY Z HP XWWP HHAP LQP XP DICHGEHCHLADY QP EHY DG P DQEQ\WDAXP EHMURXIKRAWLRK SHIRP DGRH\ HU, | WD
QP B-UZ HHQRAWP DQBICHS Z HZ RX@ BHARP H LGHII LE®H | RUWH CSSIFTEG! P RGHD, Q DEAWRY Z HOUWH BNXUHG\R FRP SO Z 1\ DITDSSOFEG! @ V DQG W XOWRY U DLEQ)
SUIRYIGHUEDHG UM BHDUQ) HQIMWY ©  H FRX@S EHWWLP LCDMG | URP D &0 6 6SRORIG0 REDDAID WP HLL Z HER QRAFRQMH R FRP SO Z W \WH DSSTFCEG! SOMASDARD
IR HOV || RAUS &2 5( $ &+ SOMASDIRQ DIUHP HIVZ HHWMIP LCDMG RAUBMCHN 1 L(DIRDCFRIAMRD WAXOVR RSHIDNRQ/ DQG | XM SIRGHRN Z RXGE EHGHIDIYHD
LP SCRRG |, | 1XMUH FRP STOFH RUSHURUP DQFH MKHY DUMH Z HP D GVH RAUPAUHQAHDILEL@MN DOG P D EHVKEMANR &0 61V HI RIA-P HUARUFRQUPATRIRYY LFOAQ) RXU
SRMNOLTE@ON \R SOMASDM LQ D\SHALLF SO P HAP HKOQWP RUUMI WEFN RUGMP MDD URP \WH CSSIFCE®! P RAHD Z KIFK Z RX@ KDYH D P DMUDODGYHYH HI HARQ RXU
WYHOMY DG FDK 1GZ V , QOBAMRY \WHSD P HOVIURP &0 6 VR XVZ LAGHRBDHL WHQP BHUR EHH LADWHY DRLIGHG VR RXUS &2 VGHRIGH/RULL \WHFRQMIPMG SIRYIGHY
WP LCOMWHUUHIROKLSVZ WK XV Z KLFK FRX@S KDYHDP DMUDCOGHYHH | HFANRQRXUAXOVR RSHDMR)/RODFRQRIDMSEDL/

5 M\W5S HIMJ WR&O 6 0 RGHB DA SDINRD

: HP D, EHXQDEGIRIHHDMUYHXHXQEHWH&0 6 6SRORHG0 RAHY

7KH&O 6 6SRORUIHS0 RAHY DUHFRQMMM® EHQJ XSEDMEE &0 6 &0 0, DJ5 Z KHCSSIFEG! SOMASDAY WM/ ) RUH CP SB1 1Q \WHEHIRP DIN IR0 663
Z DV DEWWAG \R DEGEHW SURUSHURIP DFH LGFRUSRIDA D SURSHRARYH DEP LQMADAYH JURZ \K | CRRU DG VR DAWP SR UHSFH WH FES RQ QHIDIYH U LRQDODEWWE HW 7KHH
FKDQIHY/ O HAAKRZ. \DYLQIV DG GAMHY DUH FDBXDMS XQE-UWH P RGHODQG P D 0N HRAARXUDELQWY VR JHIH.DM UHYHOXH XQEHUWH DSSIFCEGIP R3-D &0 6 PD XSADMWHEO 6
6SRORUHG0 RAHY DQQOD |, QDEAURY RUSDMASDIROLOHIK &0 6 6SRORUHE0 RAHOUANUAY RUSDUMASIQASIRIGHY\R P DQEQDABDMDP LQP XP QP BHUR DIGHS
EHCHLIADUHY | ZHIDOW P HANKH CSSTFEG WUAKRDY RURKHZ VH IDOWR FRP SO Z W WH &0 6 6SRORUHS 0 REDSIRIEP WP HQN Z H Z LACRAEH HIJLEGI R
SDUVALSDMI RAKHDSSIFTEGH\ HIUDGE FRXES EHVXEMAMR \LJ QU LFDQYGHDONY

: HP D \KI I HUBWH/DQGP D QRAJHCH.DAM\VDYQIVAKMURXIK RXUUSDUMASDIROLOWHEO 6 6SRORHMHE0 RGHY

© HOUH SOMASDICY 1O YDURXY SIRIUP VIQWHEO 6 6SRORIHG0 RGHY LFOQQ) \WHO 663 / HHX 1 +$1&("  SXUKOQWR Z KK Z HP D EHUASRQUEBI RUBRKHY/
EDHG RQWH CSSIFCEGI$ &2 IV FRIMDQG TXODY SHIRP OGFH ;- HOUH BASROUE®! I RUNDYLQV DG GAMAY UHDIMG VR SDHAFDLH FRYHIQY FOIP VIURP Sk MEALDYY QQUIHY DG
RMHUP HAFDOBIR HMRIY |, | ROIP FRAVH PHHGEHIAP DNHGH SHIBWMUHY Z HFRXGH SHIHFHWIQULFDOARAHY $ P RQY) REHAKMQIV WY FRXG UAXOVURP | CRRYEH RG
RXUFRQURO KK DV L MIRY DMIDAVDAMY \WH SRAQIIOH | HAV R FIP DM AKOQJH OQG P DMUHELGHP 1PV SDQGP LY RUGHZ O HP HIHAVIDAKY $V Z H SURMGH FOAH
FRRIECDIR)WURIK RXUS$ &2 V' EXWER GRABURYLGH QUHRASDNONFDUH RXULQ OHIFH FRXQB EH TP WG 94FDAH R RUTP WG LQOHIH Z HP D QRAEH DEGIR FRQUROFA
SURMGHY BHKDYIRU X\ DIRQ RUFRWV $V D UAXOVZH PD QRAEH CEG! \R JHIHDM \DYQIV WURKIK RXU SOMASDIRY 1Q WH &0 6 6SRORIG 0 RGHY \R FRYHU RXU
D LQRDAYH DG FOHARREDIRORSHDMY FRW DOGOQ \DYIQIV U [ Z LOEHHIHSLO DUHLY DG EHXGRHMHQLOERK WP L) DUGLP RXQN
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. HER QRAFRQMRO EXWDLH LHSRME® | RONVDYIQIV DQG BRWHY IHDWG VR FOUHUHAHYHG B DWLI QHG SDIHIWDARXWR CHEZRUIN SUIRMGHY Z KIFK FRX@ QHIDIYHD LP SDR
RXUDHOW\R FROARCFDIP FRW

0 HAFOHEHH LADUHY/IQWHEO 6 6SRORIG0 RGHY DHQRAHTXU-GWR WFHYHFOUHIURP DASHRILHGQHERINR FROMPAG SURVIGHY DG CROMY Z KIEK FRXGSP DNHIW
QLI LFXOVRUXVVR FRQUROKH I LADGADOUMVR WRHEHH LADUHY © - KLGIZ HOHQRABSRQLEG! RUGUHA® SD 1Q) FDIP VIRURMR CHERNSURYIGHY ZHP D KDYHGLILEXAY
P DODILQ) SDNOAFDUH DG FRUV LQ UAINRQ R \XFK AR GHEZRIN SIRYLGHY DY FRP SDUHG R ARG LQ GHIZRIN SURVIGHY Z KLFK FRX@S DBYHYHD P SCRARXUI LQDGADC
WAKOVDYZ HOHUASRUESB! RADYQIVOQGRWHVR DALIQHGEHH IADUHY LWHSHRANHR Z KHKHMH DHXMQ) 1Q HERNRURMR QRERINSURYIGHY

5 M\V5 HIMWRJ W5 HIXDWRY &RP STDCRHDQG/ HIDBURAHHAQIV

[ ZVUH XN WHFRSRIDMSICRFHR P HAACHRRX@G UIHIIRVKRZ. Z HARQGXPARXUBXMCHW DQG | DLOUHWR FRP SO FRX@ \XBEWMPAKV R SHIDAAY DG URKKRXUCQ)

B8RP H\WB/ KDYH @Z V\AKDASIRALIEMBXMCHA HMEY | URP SUIRMAQ) P HAFCH HP SR LQ) SK\ MADQVAR SUIRIFHP HAAGH H HAMQ) FRQARCRYHUP HAFDOGHAMRY/E\
SK\MADYY DBR NJRZ Q FRIBAIYHD D/ \WH FRERIDM SURNHR P HIAH RUHYDILQ) 1O VRP H DUDQIHP HW \KFK DV IHH\SOMEY  Z W SK\ MADDY |, Q\RP H DAY \WHH
SURAELNRYY/OHH SUALD WBAGLODWEMMRUBIXDIRY Z KIGILQRKHY WH DUHDP DWUR MARDCRUSIXDRY LOMSUABNRD

, Q\WH B/ Z KHIH Z H KDYH BXMCHN RSHDIRY/ Z HRSHDME! P DQRIQQ) ARQMFNZ W RXULHLADMS SK\ MADR JURKSY HIFK RZ QHG DOGRSHIDAMG B\ SK\ MADQ/ DG
HP SR L) RUFRQUEAIY Z W DEAWREIOSK MALDQY W SURYLGH S MADQVHYLRHY 8 QEHUWHH DUDQIHP HQW Z H RURXUNKEMADUHY SURYGH P DI HP HWHYEHY UFHYHD
P DCIHP HQHH | RUWRVHVHLYLEHY GR QRABHSUAHQWRUR | HUP HAFDOVHYLFHY DQG GR QRW HIRVH LQ OHFH RUARQURORYHUWH SITRWFHR P HAAGHE \WH SK\ MALDQV RAWH
DI LIDME K MADQJIURXSY

, Q DEAURQWR \WH CERYH P DRI HP HOADWIGY HP HQWV LQ AHMEEQ LOXBCFHY Z H KDYH FRQAMFXDOWI KW UHIDG) \R\KH MDA HUR HDAW LOMBMALQ RUDH LADAG S\ MADD
JURKSV XQEUSK IFLDQ \KDUHRTEHJDI UHH-P HOV\KDAZ H HOMG LQIR Z W \WH FRQUREGY) HIDAW KRGHUR KK O LADAG SK AL JURKSV + RZ HYH HYHQ LQ \WKAK LOWBIGRHY
XA DY LQMIARY FOQURAEH WO HIBG R RUKHB B XVRUID QRO SUR PAMRIORJIOQ] DIRY $ FFREQIO Z HAR RAAWA® RZ QHNAW LQMIMVLQ DN LIDME SK\ VLD
JURKSV LQ \WH WBA LQ Z KIFK Z H KDYH BXMGHN RSHIDIRYY ,Q WH HYHQMKDADD R WHH DOHLADAG SK\ MADD JURKSY RUWHU HIXW KRTHY IDOWR FRP SO Z W \WHH
P DI HP HARURZ GHYKLS WY HUDWDQI HP HQWV \KHVH DU HP HQW DUH\MIP LQDAG Z H DUH XQOEGI VR HQ RIFH\KAK DUDQIHP HW RUMHVH DUIDQI HP HOA CUH LQYDICDMG XQaHU
DESOFEGI @Y V' WHIH FRX@ EH D P DRMUDODGYHYH H I HAARQ RAUBXMCHY BAXOVR RSHIDARYY D06 | LCDCADOFRQAURY DGZ HP D GHHG VR UAAIKRMUH RXURLUI Q) DNRQ DOG
FKOQIHRXUDUDQI HP HONVZ W RXUDH LIDMG S MADQIURXSV Z KIFK P D QRABH\KFRHM XO
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7 KHKHDXGNFDUH LQGKMAL LV IOMVHD UHD X@WMS DWKH I HEH DO WM DQG GFDOBYHY DG JRYH.QP HOADXWRUIMHY/P D GAMUP LOHWDAZ HI DLOR FRP SO Z 1\ DSSTFDE®!
@Y VRUH XOWRQY DQGUNHCRNRQ DI DLWV

$ \VDKHDENFOUHVHLYLFHY SURVIGHU Z H DUH\KEMPAR Q<P HIRXV | H3H.DO \WBM DG GFDOMY. VDQG W XOMRYY 7 KHIH DUH VLI QU LFDQWARWWLQYRYHG LOFRP SOLQJ Z W \MHH
@7 V/OQG WHIXDIRYY |, | Z HDOWH I RXQG\R KDYH YIRIMG O CESIFTEGI @YV RUBIXDNRYY Z HFRXTS EH \KEMAYR AYLODQG RURUP LCDOAP DIHY LGH/ \DQRMRQY RUSHIDEWY
(FOAQ) H FOMRQIURP SDUASDNRQLQ JRYH.IP HABCKHDIKFDUH SURILP V \KFK D/0 HAFDHDQGO0 HAFG DOGZ HP D EHUWHNXULHG\R AKDQIHRXUP HKRGR RSHDIRQ/ DG
EXMGHN VADRD\ 7 KHVH FROMTXHIFHY FRXGS UAKOVURP RXUPXUHAFRIGAEWRUI URP FRIGAWKDARFFXUHG D QP EHUR \ HOWDIR ) URP WP HVR WP H Z H DUH \KEMPAR D
YDUHIV R SUYDM SO DQGJ RYHEP HMEORDIP V GICCDRANRYY DQG QAWM DARQ/UHDAMG\R RANHYIFHY $ Q 1DOUHE XVAR DEKHHR WHQZ V/DQG U XOWRQ/ CESIFEGIR
RXUBXMGHAHY FRXES \KEMPAKV AR FLYLODQG FUP LDCSHIDBMY : HFRX(@S DOR LGPXUM.I QI LFDQWFRIVAR GH HIG RUHOHVLL DG Z KHQZ HEHRP HWH\KEMANR DQLQYHAMDARD
RUGIDOSURAHHAQ) DEBILQ) DYIRDARQR WHHQY VOQG WIXDIRY :  HFDQERABUHARAZ KHXHUD I HEHDD WEM RUGFDQIRYH.IP HW LOGHMP [GH\WDAZ HOHQRARSHIDY
(QIFREFHZ W WH @Y  RUZKHD KRZ RUZ K\ \KH @YV Z LRKDQIH LQ WWH | XUdUH DG LP STRARUBXMCHW 7 KH I RTBZ LQJ LV D QR H KDAWIYH @R \RPHR WH P RUA
\LJ QU LFDQAKHDSKFDUH @O VDG U XOMROAKDNARXGS O | HAAKY

$ 7KH) DOH &@P V $ FVZ KIFK SURVIGH | RUSHIGNY DI DQMWHMNY D06 LQAVIGAY Z KR NJRZ LQI® RUBNBIW® P ONH RIIPV \WR 0 HAFOWH 0 HAFIG DJG RKHU
JRYHCP HIBCKHIFOUHSURIULP V DVZ HOD/AKILG SOV SD HY WDVFRQEEQRUDUHEDHG XSRQ! DOHRUIN UDXGERA RUP DIRD

t $ SRMRQR \WWHBRADOEHRXUMY $ FPAVFRP P RQD UH HUMG\R D/WH?$ QIY. LENEDAN 6\IMM \WDABLRUEMWWWHNGRZ LQJ DG Z LADXOR 1HIQ) S P HOMRIFAMIMRD RU
UFHSWR 0Q EWEH NFNECFN UHEDAM RURKHUUP XQHDIRY LQFDK RUQNGQG LQUAMDI RUWH UH HUDORUWARP P HIEDARQR  SDIHOVI RUMP VDG VHYLFHY FRYHIG
IQRUQSOWE | HAHDOKHIGNFOHSURIUP VAKFK DV HAFUHDQG0 HAFDG

 $ SIRMMROR \WH6RADOEHRXUMW $ PVARP P RI® WHHWHG\R D/WHEMUN/ 7. RUSK\ MADQWHD LHHHUDODY  \}EMRNR AP MGH AHBWRYY  SURKLEIW SK\ MADD/ 1 URP
UHHUWQ) 0 HAFUWH SDNHVR DQHMWY | RAMHSIRMMRQR  \SHALLF 3 GALI (DMG KHXBK VHYIFHY UL WHSK\ MADQRUDP HP BHUR \XFK SK\ MADQVLP P HADMI P LO® KDV

DAUHFWRULQELHAWLCDCFDOUHIMRQALS Z W WHHMMY DQG SURLEIWAKHHMY | URP ELAIXY) | RAVHIYLFHYDUMGQY RAR VKK SURKLELMG UH HUDY
$ $ SIRMMROR \WHERADOS HAXUMW $ FARDABURYLGHY| RUFUP LQDOSHIDOWY RQKHIGKFOUHSURYGHY Z KR | DOR GVFBRVHNIRZ QRYHSD P HONV

$ $ SIRVIMRQR WH6RACDGHXUMNY $ PAIKDASIRYLGHY | RUALYLOP RCHBY  SHIDAWY RQ KHIGKFDUH SURVIGHY Z KR IDOR B0 NJRZQRYHSD PHWZIMMQ @ VR
| GONVIFDIRQ RIWHEMD) FRIAERIAQ) FRIWISRWEZ D/GH Ll CSSIFCEG! DG DOR DIBZ VIP SURSHUUHARIROR NCRZ QRYHED P HQM\R \ALYH DY DEDYI RU) DOH
&MP V$ RWMRTMRY

$ 3URMMRQ/R \KHBRADOSHRXUMY $ FWHP DD [URP WH' 5% UATXLUM HOMY/ WDAP DNH RUUHRHYH DQAO00 HAFIGSD PHQVR P LARQRUP RIHIRP DMQIGH
0 HAFIGSRIUP \R SUIRYIGHIWHP ST HV FRQMIRLY DG DIHQWVZ 1\ Z UMKD SRIFLHY DQG HP SER HH KDQEERRN P DMUDY RQ | H3HDODQE WIkM | DOH FTIP VIRV DQG
UHDMAG VIR \KDAWEEDK DO HAFDIG, QMUY 3URIUP G-I CGHEVR HIKDGRH | HEHDO00G WM H | RWAR GHMAND HAFDIG I UXG Z DM QG CEXVH DQGWDWGRBDH

I LCDGA DO GRHQIYHY/| RUERK I DG LQAVIGOY W ELCY | UXG DG IEAHRDP VD) DQWKHIGMFOUHFRP SOQHY
$ G\BAMQY. SURYIMRQ/SHYEQQ) R DQINENEDAN \HD U4 HUD0 DQG | DOHFTIP VIWKHY

1 3WRYMRY/R  OJG BIXDURY/ HDMY \R +,3$$ WDASURYIGH SHIDIWY | RUNGRZ LQI® DG Z LAXA H HRAMY D \VAKHP H RUDMYLFH R GH UDKG D KHIGKFDUH EHZH W
SIRIUP RUIDMI Q) FRAHDIQ) RUFRYHIKY XS DP DALIDO CAARUP DN DQ P DM | DOH |LRMRXY RUIIXGKERANBM HONQFRIHANRQZ M\WHGHIYHY R RU
SO P HQNRUKHIGRFOUHEHCH LW WPV RAVHYLEHY
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1 3URMMRY/R +,3$$ DOGWH + HIIK , QRIP DIRQ 7 HKGRRI\ | RJ( FRIRP F QG & QQFDD+ HIGK $ FAR 3+,7( &+ @QPLNY KRZ FRYHIMG HOMW/ BXMCHN
DARADM/ DG EXMCHNDARADMXE FROMPALYP D XVHDQGAWRH3+ , DUGWHVHERXULN P HDXUAKDAP XWEH\EN-DLOFRIGHRIRDZ W SURKRIY) WD RUP DIRQ
DQGUHDAGM WPV DVZ HOD/AMP LOURUP RMVMQIHINBIM QY

1) HAH.DODOG WIM @ V SURYLGH SHIDBWY | RUSIRYLGHY | RUBLAIY) DQG UHFHYIQY SD P HQVIURP . DJIRYHIP HBOKHIGKFOUWH SURIUP | RUVHIYLEHY XQBW \KH VHYLFHY DH
P HAFDD QGHAHADY DQGUDRIEG! DEHXOMD DQGOARXUDMY GRAXP HIMG DOG G XUQ) FRAVWDAZFFXUDAMD U GRAKHWSHOGSGYHR \HYLFHVUHIEHBG

T 6\BMQY V\KDABURYLCH | RUILGDOADOROHRA  UHDXUHP HOVUHDWY W UMN BHDUIQ) RUDQ] DARYY 3592V SOQRSHIDNRY SO O LADMRSHIDNRQ/ DG WBQCRNRY/
SDR SRIGHURRQAERXDOHDWRQKLSY DG SURVIGHU DN LADM RSHDINRQY DG WBQVRNRYY VXK D/&DIRQDYMAN  3UR HMRQ/&RGHEHANR)

1 ) HEHDD@Y V WDASURYIGH | RU OGP LQMRBDAYH \OGRURY LFOGQ) AYIOP RHEY SHIDWWY |RU [P RY RKHU YIRDWRYY LIBSURSUDM B R \VHIYIEHV \R | HGHIC
KHIGMFDUH SIRIUPYV SO PHQV B! KRAMIY \R SK\ MADDY |RUWHAQ) RUCP MY \HYLFH/ \R 0 HAFDH RUO HAFOG SDMOV RUHP ST L) RUFRQMRNY) Z W
|QAYIGON RUHMMYZ KR Z KIFK DHH FOG-G1URP SDMASDINRQLO! HEHDOKHIGMFDHSIRIUP V

1) HEHDOOQG WM @ VOG5 SRIFLHY BTXUH KHDGNFOUH SURYLGHY VR HOURQIQWHO HAFDWHOQG0 HAFDGSURIUP VEH RUHVKEP W) O FOIP VI RAVHYIFHY \R SURP S\
UBRWAHIELQ FKDQIHY 1Q WHU RSHDIRQY \R \WH DIHEAHY \KDADGEP LQUWMIWWHA SIRIUP V' 0GG R UH HIURDILQ WHH SIRIUIP V Z KHD FKOQIHY 1Q GUHRARU LGB
RZ QHYKLS RAFXURLQ UAGRQHR UYDIEDARQUATXHAVI URP 0 HAFDIHDQGO HAFDG

1 6\BM @Y VWDABRAEW HHICEXMGHN HOMY | P SITANAQ) P HAAGH FRQARTIY) SK\ MADQMT P HAFDOGHAMRYY RUHIIDILQ) LQ FHYEIQ SLTRNHY \XFK DY/ \STONEY
[H/Z LW SK\ MADQY/

1 6\BM@Y VAWDAP SRHWP HAP [WI RUSURFHWMQ) DG SD P HWR XQFRQMMME FRYHUHE FOLP VDG UATXLUH KHIGMFDUHVHYLFH SDQ/VR SO LOMBMNRQ XQFRQMAMG FOLP \/
RASOG SRR S® Z WMQ WH UTXLHG WP H SHIRG ) RUH PSB! t HADD R WH&DDR@D+HGK  60HV &RGEH LP SRH/WP H P LW IRUMH SD P HOAR
XEFROMING FRYHJG FOLP VOQGE WXL KHIGMFDHVHYLFHSTIOAR SD. LOMIFMROXQFRQMAMG FOLP VQRABIG SURP SB Z MKLQWHUTXUHGWP HSHIRG

1 / Z VIQWRP HIAM/ WDNBRKBWRQ GRP LHGGHWWY | P RZ QQ) DOGRSHIDINY P HAFDOSUIRNAHY LQVXRK IR/

1 ) HAHDODQG WM @ V DG WHIXDNRQY BKMANY) \WH \WMKQTXH/ WDAP D EH XVHS R FRIDPASDIGAH CFARXQIV [ URP FRQKP HY \IFK DV RAUSDIVQV | RUMHIIFHY
SIRMIGGRWHFRQAP HJ DG

 G\BM @2 V UATXULH KHDGNFOUWH SURYIGHY Z KR DWKP H SUR HAMRDDDGG LOMPAIRIDUM LH  IXEUMN R HWHU RBMEQ D GFHQH RU DD H HP SWRY ) RUH CP SO
&DURQDYV. @ . HH + HIW &DUH 6HYIFH 300 $ PR UATXLUAY \WWH KHDGKFDUH SURYLGHY R REVEEQ D CFHOH RUUHFHYH DQ H HP SWRQ I URP \WH & DI RWID
" HEOW HOWR O DQOIHG+ HOGMFDBH 3' 0 +& | ROWHFRQAIPAY XQBHUIZ KLEK \KHHQMUY DWAKP HYI X@LMN

$Q YIRDMRQRUDIHIHS YIRDIRQR D) R WHH@OY VRUBIXDNRY/E, XVRURXUDH LIDMY FRXT KDYHD P DMIDCOGHYHH | HAARQ RAUBMGHW | L(DIADCFRIGMRY DG
AXWR RSHDIRY/
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&KDQIN/LQ KHIXSKFDUH @Y V FRX@S FUHDM DQ XQRHIELOQ HMURGP HOWDQG P DALIDED [P SDRAKY : HFDQQRASUHARAKNHH | HRAKDAKHS & DORNQRZ Q DV2 EDP CFDUH
DQGIWILP SBP HQBMRY CP HYGP HOAMRUU-SHDODQG UHSDAHP HOWP D KDYHRQRXUBXMGQHY IRKAOVR RSHDMRQY RUILCDQADOFRQGMRY

$Q FOYHY LQ KHISKFOH @ V RUUHIXOMRQY WDABBAEH FXUBEO RUHIP LDM SD P HONV JRYHIP HWMEMA] HG RUJRYHP HOMSRQRUG SIRIUPV DQGRUH SOG
0 HAFOWHRU0 HAAG [P RY RMHUDRAIRYY FRXSKDYHDP DMUDCOGHYHH | HFAWRQRXUBXMGHW WAXOVR RSHDIRYY DG ! LCDCADCFROGMRY

YRUH PSB! \WH$ &$ GUIP DD FKDQHE KRZ KHIGNFOUH VHYLFHY DUH FRYHIMG GHIVHIG DQG UHP EXWHG 7KH$&$  WNXUAY LQAXUAY R CFR-SWDIDCESIFIQN
WIDBBWR SHH MY FROGWRY/ \R FRYHUDQH WOMYH@WMR FRQEURQY DOG WK HOV DGR FKOUIHWKH VP HUDMY UIDEBWR SUHH MY FREWR)Y RUIHIGH 7KH
$&$ DG \WH-+ HIGK & DUHDQG ( GFDIRYS HRGALADIRQ$ AR FRIDAMHD \WH?+ HIGN &OHS HRP $ W DOR P DEDAG AKOQIH/ASHALLE VR KRP HKHIGK DG KRVSLFH
EHHIWXQEU0 HIFOH ,Q WHB 6 6XSUHP H&RXWKSKHT \WH FROMMANR DI R WH$ &$  [GFOQQ) WH3 IQAYIGOOP DUEDM  SIRVIMRQY/\WDAJHHD® UHTXUA DT
QAVIGOY \R RAMEQ KHIGKFDH LOXUDGFH RUSD. D SHIW + RZHYHJ WHS 6 6XSUHP H &RXWDIBR KHT \WDAKH $ &5 SURYIMRQ \WDADAKRL HG \WH 6HAUAEY R WH S 6
" HEOWY HOAR -+ HDGK DQG+ XP DQBHYIFHY 3++ 6" \R SHIDD HWEA/ WDVAKRRH QRAR SOMASDMIQWHH SOMRQR \WHO HAFGSIRIUP B\ WP RIQ) DOR WHUH WY
0 HAFOGIXQAQ) Z DVXEFROMMNRED, QUASROHWR\WHXAR DQ® EHUR WIAMJIRYHCRYRSSR-HG\WHUMBAMYV SDMASDNRQLOWHH SDQG-G0 HAFOGSIRIUP  UAKAMY 1Q
WH$ &3 QRABLIRYIAQ) FRHIHWR\RP HEZ LGFRP HIQAYIGOY IQ\WRHWEM/ , QDEAWR) \HYHDOEQ@YKDYHEHHD OGP D FRQMMHWR EH IQMNRGEHGLOWHS 6 &RIUW
\R [P HJG DORUMI QI LFOQASURYIMRQ/R WHS$ &$ - RUUHSHDODQG WHBOFH\WHS &$ Z W DQRKHUQY. ,Q' HAP BHU \WHLQAYIGOOP DM Z D/ US-DBG YIDWH 70 &XW
DG -REV$ MR $1\MZ DG B DODQG SROWDOFKDEBIHY DY VR \WH FROAMANREDDN R \WH UP 0QQ) SRYMRVR \WH$ &S UAKP HG -XWAD/\WHIDMR \WHS$ &$ LV
XGRHEO \R IVWKHI XMHR FOUHRUDQ] DARQY/HABEDKHE XQEHMHS &% KK DV$ &2 VOGS &2 5( $&+ 8 QEUIWS &2 5( $&+ 3DMASDIRYS JUHP HUWZ W &0 6 RXU
RSHIDMRQY/CUHDE D VAXEMAAR \KHCDIRIV KHIGNFOWH@Y V DVEP HIGHG UEHIBG RASORHGIURP WP HVRWP H

TKHGMW I HWR WHS &$ RQRXUBXMCHN LV \KEVRAR QP HIRXV YDULEGY LFXAQ) WHOZ VFRP SB[ LW OFNR FRP SBIMLP SOP HIY UIXDWRQY DOG LOMSUHMH
IXEXFH JUDGC00GG SRMMID GHD) HG P SOP HABIRY RUSRME®! TP HIEP HWDY Z HBDY WH XGRHMEEQIV DV R \KH H \MOAIR Z KLFK \NTM/ Z LEDPKRRVH R SDUMASDM LO\KH
H SOQEHG 0 HAFIG SIRIWP  7KH ARQIGHS LP SBP HQBR) R $&$ SIRYIMRY/ \WH DERSIRQ R Q7. UHIXOMRYY \WWHIKQEH) DG RYRQ) AKOIBIHY WHHR DOR DOG
XGRSO CERAVWHPXUHIANBMR 8 6 KHIGMFDUH@Y VDG ARXG QHIDAYHD [P STAARXUBXMCHY UAXAVR RSHIDNRYY DG LODGADOARQAURY

,QDEAURY \HYH.IOW QULFDQADEP [QWDAYH@Y. FDH/Z HHG-AGGE WHS 6 6XSUHP H&RXWQ P RUWREE®D / RSHJVALIKW QMSIMAVY 50PRYR 3/ R3HU
YALIKW Z KIFK P RAILHGWH U XDRY LQMSHABRQIELG HIBEDKHG  \ HIWDIRE &KHRQY 1 DARIOE HRXUAHY' HHIH&RXGAO 7 KH&KHURQ GRAMCH JHH.DD
UATXLUHG FRAWR GH HWR | HBHIDODIHAHY KK DV&0 6 LOIQMBUANY | HEHDOWEMM/Z KHOWRHWEMAY Z HIHMGQARUDP ELIXRXYRQD\SHALLE IWKH | Q/ RSHUYALIKWAKH
BXSUHP H & RANKHIS WDAFRXUWV DUH GR GRQIHUUHTXLLAG R JUDQARKAK GH HIHH WRXIK WH P D FRQUGHUDD DIHR TV WBMRY LQMSUHBIRD $ VI KLIK® BIXDAMS \KH
KHOGK FOUH LOBAY  FRX@S EH WIQULFDQ® 1P SCRMG B\ \WH / RSHU 9ALIKWGHAMRY SDMEX@® 1O \KH DDV R 0 HAFDUH UHP EXWHP HQADQG KHIGK FOUH | UDKG DG CEXH
FRP SIDQFH Z KHHSDWMHYP D QR GRQIHUEHCEGIVR UHD RO HEHICDIHARM] SRIAHY IXGVDGIXEFH , QUBAWRY WHG-AMRQIHHID PO [P RY RMHMWQIV LGRUHDH
WHIUTXHR R AOIBQIH/AR G-RMRY/DGXGP INQ B KHIK B XDRY LFOAQ) &0 6 UXEVUWHINEQ UHP EXYHP HOADGE DOR LP SCAAKH\GHHSE DAZ KLFK | H3HDOKHDGN
W XDRYP DNHG-AMRQV/ DG LWKH U XTIRY/
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: HFDQQRASUHARWZ KHMHURUKRZ &RIUWP D H \WMIGRUP RAI SIRYMRQY/R RUBHDY \R \KH$ &$ RURKHUQY VVOH HAMY \WH KHIGKMFDUH LGB JHHDD QRU
FOQZ HSUHARMRZ \KHSUAMGHRNIODEP LQMDIRD Z L@IQ OHIFH SURP XODM RULP SBP HQAXGV BHIXDIRYY RUH HRAHREHY\KDATH HAAKHKHIGMFOUHLQGMN AUA® RU
(QEAWA® : HPD DORH SHIHFHSRMMIOP SSFWRQRXUBMQHW 1QZ D VZ HFOIRAIQIASDM | URP KHISKFDUH UHIMAG SRIR FKOQIHY DAKH\WEIMGYHD 6 RP HI HEHIDODOG
BN AOQHY LQUWDAYHY DG WX HQV FRXG [PRY RKHU\MQIV QHIDAYHD P SCRAVRXU P HP BHU HURTP HQW LGRMDH RXU RSHIDMY FRWV DOYHYHD O HAWMKH
UHP EXYHP HAZ HUHRHYH I RURKUNHIYLEHY P SCRARXUFRP SHIMYH SRUMRQ RUUATXLUH XVR H SHIG BARXUAHVAR P RAI\ FHIBQDSHAVR RXURSHIDIRY/ D) R Z KIFK FRX@
KDYHDQOGHYHH | HFAWRQRXUI LQDGADOFRQAURY WAXOWVR RSHDIRQ/RUFDK | BZ V

&KDQIN/\RWHO HAFDUHDQG0 HAFDIG SIRIUP VRURKHUJIRYHLOP HOAKHDAKFDLH SLRILEP V LQFXAQ) UHSXRIRQYLQ VADB! DQG VFRSH FRXES KDYH D P DRUIDCDGYHIH
H1 HAWRQ RXUBXMGHW

© HOHXQEGI\R SHERNKHH I HAAR [ XMUHJIRYHP HQAWHIGMFDUH I XQAQ) SRIR AKDQIH/RQRXUBMGHY | \WHUDAM/SOGE. JRYHIP HIBOSD HY DHWHBAES UL \WH
VFRSHR \HYIFH/ FRYHIG B JRYHIP HQEDSD HY LV QP WG RULL HIJLELAWY RUHGLURTD HOALY | XUWHJ UAKMRRG \KHUH FRX@S EH D P DRMUDODGYHYH HI HAARQ RXUBXMGHW
ILCDADOFRQAURY) WAKXWV R RSHIDIRY/ RUFDK 1GZV ) RULQABGFH \WH PXUHASUMGHMDODE LQMADIRY KDV BHEAHS | HEHDOKHIGNFOUH \SHIAQ) 06 LP SRHG WRM
WU HOMVR TXOM\ | RURHMEIQ JRYHIP HOWKHDGKFOUWH SURIUZP V \WFK DV0 HAFIG DQGKD/MJHAGO HAFDGSIRYIGHM] WRP R UHGFH0 HIFOG\SHEQ LGFOAQ
WAAMANRQ/ ROWEAN | URP XMQ) SURMGH HAR KHS | LCDOFHFRYHIIHR XQERXP HMGLP P LI UDQW DG PAVR SURMGHUSF H/DQGFOSSQ) WBM QUHRMG SD P HQW DQGP D
FRQIXH VR UHAH KHDIMFDUH \SHOEQ) 1O \WH IXXUH / HIMVDINRQ DG DEP LQMADAYH CRNRQY DAKH | HIHIDDGYHOP D P SCAAKH 1XQAQ) |RU RUVIKRMHR WHO HAFIG
SRIUP LFOAQ) DMKH WEM GYHD ,Q DBAMRY &0 6 OOP LQWADRY PD P ONH AKDQIHY \R 0 HAFIG SD P HQAP RGHY DQG JUDQAMEAY DEAWRDD| Gf LEMWY 1Q \KH
DP .QWDARQR MO HAFIG SIRIUP V IGFOAQ) B DIBRZ LQ) \WIMY/\R LP SRAH HIJ LELAMY UHAMIRNRQY \XFK Dv'Z RUN DG FRP P XQW HYDIHP HOABTXLP HOV & XUHNRU
1 XAMUHKHDBK FOUHUH RUP DQG GH LAWHBAMRH | RW FKOQIHYRUGHD VIQ@Y VRUBIXDIR)Y W DLEQ) JRYHIP HOAKHISK FOUHSURIUP V RKHURKOQIHYLOWH OGP LQRDARD
R JRYHIP HOAKHDON FOM SURILEP VDG FKOQIHVE, SUYDMKLLG SOW SD HYLQ UASRQH R KHIBK FDUH UH RUP DG RMHURKDQI HYAR JRYHIP HOAKHDEK, FDUH SURILLP VFRX@
KDYHDP DMUDO DGYHYHH | HAARQRXUI LDGADCERMRQ DG UAKOVR RSHIDARY/

+ HDANFDUH SURYLGHLY FRX(S EHVXEMFVMR | H3HDODQG WIAMLQYHM DRV DG SD, HUDXAW

" XH R RXUDQG RXU O LADAM] SOMASDIRY LQ JRYHIP HADGG SWYDM KHISMFDUH SIRIUP Y ZH OH [URP WP H VR WP H LOYRYHS (Q LOTXUHY Wiz V D}AW D06
LM DARYY By JRYHIP HABDDIHIAHY OQG SUYDM SDHY R RAUBMGHN SURNY (FOGQ) DARWP HOV R RAUFRP SIDFH Z W FRAQ) BAXY)  DOG GRR® HABIRD
WIDXUWP HOV ) HEHIDODGE WM JRYH.GP HOADJHGAHY D CRAYHD SXAQ) AYLODG FUP LQODHI RIAP HOAH | RW DI DLQMKHISKFDUH FRP SDQHY DQG WHUH HRWHY DG
PDIHY 7KH' 5% SURMGH DI LOGADOLGRHIYH \R WiiMY R HIPAKHURZ Q| DOH FOIP V DFAW DG MP LOU@Y. V HIFRXUDIH LOYHXM DIRQY DI CIQWAKHDRKADUH FRP SOQHY B\
Al HHADIHARY 7 KHH LOYHKM DR/ FRX@ DOR EH IQUDAG B\ SUYDM Z KIMBEGZ HY 5 HERQEQ) R DXAWOGE LOYHAMDRYH DRIV 1V FRA® QG QMXSWYH R RXU
EXMCHV RSHDIRQY HYHD Z KHD \H DB DARQY DUH | RXQG \R EH Z WWRXAP HIW, | Z H DUH \KEMPAR DQ DXAVRULQYHXM DIRQ DILQAQ) FRXT EH P DEHWDAZ HRURXUDH LADAY
HIRRAO EBG RUZ HHIGFRUHA® UHP EXYHG DQGZHP D EHUMXUBG\R BED WAK IHAHVRUSD HY P D EHVXEMARG \R SUH SD. P HQAYLHZ V Z KLFK FDQ EHWP H
FROMXP L 05 UMKONQ GRQ SD. P HQARUGHD HG SD P HQVI RUWH VHYLEHY Z HRURXUDH LADMY/ SURVIGH DQGP D EH\KEMPAR | LQDGADOVIGRAMRYY RUBTTXLUG \R P RAI RXU

RSHDMRY/
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&RAARYIP SRHGE 0 HAFDWH 0 HAAIG DQG SUYDMSDL HY GHVLI QHG R UHEXFHLQSDINHWHIMFHY DQG DWRADMG FRWWP D UHEXFHRXUWHYHXHY

&RMRY [P SRHGE 0 HIFDH 0 HAFDG DOG SUYDM SO HY GALIGHE \R WGFH 0P MR DG GIWVR B FRP P RQD U4 HUHG \R D3 X\ DARQ UMIEZ © KDYH
D' HAMG DQG DHH SHRAG\R FRQMH\R O HFAARXURSHDARYY ) HHHIODY. FRQBIQV QP HIRXY SURVIMRQY G GHE R HOKUHWDANH YA UG-G E. KRSABY DG RKM-UFDA
SIRYIGHYAR O HAFDHDQG0 HAFDG SDHVP HAMBUR HMRIDD WARIQ] HG WIQEDGY DQG DUHP HAFDID GHAHADY  DOG\WDNFDLP VI RUUHP EXYHP HONDHSURSHI® 11GG 7KHH
SURYIMRQY LGFOGH D WXL HQAKDAD \CP SO R DEP MIRQY R 0 HAFDWH DQG 0 HAFDIG SDHQV EH WWHEZ HG B\ TXOMAV LP SURYHP HQARUIDQ] DARYY Z KLIFK DWHW \KH
CSSURSUDMHWR 0 HAFDUHDGG0 HAFDGSDMHOADGP MRV DG AVAKDLIHY \WHTXOIW R FOWHSURYLGHS DQGWHCBSURSUDMHWR FDAYZ I H WIRGY GQIW R WE RJ
FRWRQ D SRUMANAKDLIHEDUY 4 XDIW P SURYHP HOARUDQ] DARQ/P D G SD P HQNVRUVALYLEHY RUDKFWI LQHY DG DOR KDYHWH DAKRUM \R UHFRP P HIG\RWH-+ + 6 \KDAD
SIRVIGHULY LO\KEWBQNDOGRY FRP SIOCFHZ LW \WHWWEQEDLG/R WKH TXODM LP SURYHP HWRLI D] DARQ DG \KRXG EHH FOG-G I URP SDMASDIRQLOWHO HAFDMSIRIUP 7KH
$&$ SR H SOUB/0 HAFDHFRQMPRW XVHR SBED P HQABMYLEZ. B\ HIP LD WEMRY UMMANRQ/RQLIWX\VH DQG DVDUAKEVH | RWAR LP SRVHP RUH QI HINFRI
FRQURY DUHH SHAMG\R FROMMH 8 \MIJ DARQUAYLEZ LVOBR BITXUHGE. P RUIRQ JRYH.GP HBOP DO HG FOUHRUI D) DARQY QG RKHUWLLG SOV SO HY | GEDNHQAKM] DR
DHDJHEQWVR W8 DQGRPCIR UDAY FRQMXHWR EHQHIDIYHD OIHRAGE SO HJBNXUAG SUH OGP WRQ DANRL DNRQ DG XM DARQUAVIEZ. D/Z HODVE \KLG SDW
SO HUSURKUHR P [ LP 1] H RASDN-QADG DSMCDIYH KHOGKFDUH GHIYHY VHLYLEHY | RUGW CRARD LCOSDMNV $ GRRXIK Z H DUH XQTE®I R SUHERNKHH | HAAKHH FROURY 006
00 FKOQH/WHHRP D KDYHRQRXURSHDIR)Y LI QU LFOQAIP IWRQWWHVARSHR RAUNALYLFHY UHP EXUHG DG RQ UHP EXUWHP HOAIDMY DQG | HAY FRX@S KDYH D P DAUDO DGYHYH
HI HAWRQRXUBXMGHW | LCDGADCERVMRY DQGUAKXWR RSHIMRYY

: HARQRDHD. (. HOHOAHQHFRYHIQ) DOR RXUQCH/R BXMQHY

7KH. R . HHH + HDWW &DH 6HYLFH 300 $ FAR ZD/ SDAMG B\ \WH &DIRGQD 6\BM / HILMDMH R U XD &DI REQD P DDIHG FOUH SOV DQG LV FXUH®
OP IQWMIGE WH' 0 +& $ . (R . HHHS$ PATFHOHLY BTG VR RSHIDMDKHISKFOUHVAYIFHS@D HI  DQ+0 2 RUDQR.ICGQ] DARQWDAFA-BWI XU LH CFRHBVIXQT
UM | RUD SDHQASRSXDIRY (FOGQ) UMN UHIDAG W LOXMANREIOVAYIFH HI  KRSMIDDQG SR HMRIOHYIAY $ SSOLQ) |RUDG RAEIQQ) VMAK D GFHQH LV D WP H
FROMP Q) DG GHEIORUHQAG XQEHWING $ GKRXIK ) RU< RAUVHHIWGE 3) <%  &RPPXQW) CPLO &0+ HON 3OO ,F &) & +3° DIG3URGHW HIN 3@D ,F
33+3° DHOEHOHGE \WH' 0 +& D/IXCOVHYIEHS5 BAMPRG . QR . HHH QFHQHS KHIGK SOV \WHUUASHRRYH QFHQAY DU QP WG \R 0 HAFDUH$ GYDQIH DG 0 HA_&IC
QR BAMGHVIQGHI QDM & DI RUIDFRXQIAY DG R R WIG\R FRP P HADOIH/R BXMQHN

$ VXK IRMRHOVR BMHVRVRMHIGE. RAUS FAURMG. QR . HHHORHQAY U \KH' 0 + & Z HHWR GAMP LGH\WDAZ HKDYHEHHQ LDSSURSUDAMD VEN.QY UM RU
LOAMMRIODG SUR HMRIDVHYLFHY D/ D BAMXOWR  RXU YOURXY KRSMIDDGG SK\ MALDD DUBQIHP HW Z MMRMKDQ) 0 . (R . HHH CFHQH RU CESOFCEG! BIXDRY
HHPSIR) ZHP D EHUWHNXUG\R RREIQD. QR . HHIH CRHH DG FRXE EH KEMANR AYLODQG FUP LDOICHMY DY R Z KIFK FRX@ KDYH D P DMUIDODGYHYHH | HAARQ RXU
BXMCHY WAXWVR RSHDIRYY DQG! LOCADOFRQAWR)

,| RXUD I LIDWG SK\ MADQ JURKSV DQG 5 FAMIRMG . CR] . HHOH QFHQWHG KHDIX. SOQV DLH QRADEG R VDI &D0 RLQD U XDWRQY HIWG \R | LCOQADOVRYHCR  DOG
RSHDWRQDCSHIRUP DGRH \WH - FRX@ EHFRP HVXEMPAR VDQRIRQY DQGWKHUCELOW AR GR EXVIQHWLQ & D0 RUQD FRXG EH@P WG RUMP LQDMSG

7KH' 0 +& KDV LOXWAMS U XTMRQY QMGG \R SURYIGH D | RIP DOP HKOQMWP | RUP RARUKY \WH I LQCADO\RYHR 006 RSHDIRIOSHIRP DFHR 592V IGFOGQ)
FOBABIMG SK\ MADQJURXSY DOG5 HMRMS. (R . HHIHAOFHQHGE KD SOQVIQ& DN RED 8 QGHURXUMHN 0 + & WHIXDMRQY RXUDH LADMS S MALDQJURXSY DY DSSTFEG! D
WG [P RY RAHMAQIV

+ 0 DQEQ DADDWP H/ DP LGP XP 3 FDK \R FIIP VDR Z KLFK P HIQV\WWHRLIDQ] DARQVADK P DINHBEBI VHRXUMAY DQG FHMSQ TXOW LHG WFHYLCEGY GYIGGE \WH
RUDQ] DIRIVVREOXEOGRIP VAAMN R DG
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T 6XEP WSHIRAF WHERW\R\WWH' 0 +& ARQMQQ) YOURXY G DG DIMARNRYY WHWDAEQ WHU SHIRP DRH DG | LQDHDOVROHR  IFOAQ) %15 FOBPXDNRY/
GPXP HQENRQ DG DWRMBINRYY D/ W Z KHKHJ RUQRMKH RJIDQ] DARQ L ZDVIQ ARP SIDFH Z W WH 3. (H . HHH $ RV BHTXUHP HQWV WHDWMG \R FDIP V SD P HQA
P HICHW DG L KDGP DQIMCHGFRP SCOQAHZ WP LQP XP 3 FDK R FOLP VUDIR ™ BRI LEIHAATXAW BRG SRMYHZ RINQI FEBANOHTXLUHP HOQWV

, QWHHHANDADSK MALDQJURXS LV RAQFRP STOGFHZ MWD R \KHICERYHFUMALD (W RX@S EHUHTXULHG R GHAUEHIQ D UHSRIWAKEP KG\R\KH' 0 + & \WHUDRQYIRU
QRQ FRP SIDGFH DG RANRQ/R EHVENHOWR BUIQ) LWQR FRP STIOFH 8 QGHVKRK UHIXDIRY \WH' 0 + & FDQDOR P DNHVRP HR WHLQ RIP DIRQLOWHUERWSYETF [FOGQ)
EXWRMP WMG\R Z KHAHURUGRAD SOMEX@USK\ MADQRLICG] DARQP HAFK FUMURY

2 XUUHHXHZ LOEHQHI DRYHD 1P SDRMG L RXUSK\ MADQV | DLOR GREXP HWHUVH Y RHY DSSURSUDIMD

: HUD RQRXUDHLADAG SK\ MALDQV R FRP SBIM QHFHADY P HAFDDUHFRLG GRAXP HBIRQ CFRXUDAMY DQG \R DALIQ DSSURSUDAM UHP EXUHP HOANFRGHY | RUWHUVHYLRHY
5 HP EXWHP HQALY FROAURGHS LQ SOWRQ RXUDH LADAMS SK\ MALDDY SIRMAQ) WH FRUHPASUIRAHEXUA DG ADIQRY FRGHY DQG SIRSH® GRAXP HOMY \KH \HLYLEHY \KHP \HOHY
(FOGAQ) WHOYHOR VHYLFH SURYLGHG DQG \KH P HAFDOGHAHAU | RUWHVHIYLERY |, | RXUDH LIDMS SK\ MALDQY KDYH SURYLGHG LGFRUMPARULGRRP SBIM GRAXP HIBANRQ ROVHBRMS
LCOFPXUDMUHP EXYHP HOVRGHY \KLY FRXGS UKV GRQ SD P HONVRUVALYLFHY UHIGHHGRUBGDGWR DIBIDIRYVR B | UG 7 KLY FRXGE\XEVHTXHO® GOGWR ALYLCOGG FUP L(IC
SHIDIWY LFOAQ) H FOMRQIURP JRYHIP HKHDBNFOUHSURILP V \IKFK Dv0 HAFDUHADGG0 HAFOG , QDEAURY \MLG SOW SD HYP D QMR LQZ KRBIRULQ SDWWUHIXHIV
I RUUHP EXUHP HOAEDHG RQ GHAMP LODINRQY \WDARHYEEQ TP RXQWV DU QRAFRYHIG WDAHLYLFHY SURYIGHS Z HIH GRAP HAFDD GHHRDY  RUWDAKSSRMY GROXP HOBARQ LY
LCDGHNDM 5 HURCRARYHDEWWE HVP D FAKDQIHIP RXQNVUHIT H31URP \KLLG SOV SO HY DG KON UHARXSP HWRUUH XQGG-P DQB/ D HRAMY UBYHOMHDDHG WHRHYHG

3UP DY AFOHSK\MADQVP D VHHNWR D [ LADWMZ W RXUFRP SHIYRUAT, 38V

VY FRP P RQLQ\KH P HAFDOVHYLEHY LQBAY | RUSUP DY FOUH SK ALDQ/\R EHOH LADAMG Z W P XGSBH, 3$ V 2 XUDHLIDMG, 3% V \WHHRMH PO HOMILQR DIUHP HQV
Z W S MADD/ Z KR DUH DOR O LADMG Z W RUFRP SHYRY + RZ HYHU VRP HR RAUFRP SHIVRLY DA HY KDYH DIUHP HOW Z W SK\ MALDQY WDABTXUA \WH S MALDDY \R
SUIRVIGHH FOMYHVHYIEH/ 2 XUDH LODAG, 3$ VRIWRKDYHQR NGRZ GGIH DG QRZ D \RNJRZ - Z KHAHUD SK\ MFLDR LY VKEMAYR DQH FOMYIW DIUHP HYWKQBW LQRP H B\

WHSK\ MADD &RP SHMRYKDYH LQWH SDIVLQWDAMG OF KW DI LMKV DEBILQ)  LQ SOWWQMIHIHIFHZ WK \XFK H FOMYLWY DUDQIHP HQNV DQGP D GR\R DIOIQLQWKH | XM
$ QUGYHIHRARRP HIURP D \KAK @ \KWARXGS CEYHYHD O HAARUBXMGHY FDK | B2 V DG | LODGADCAROGURQ

| ZHICDGHIMM® HP ST RUFRQRDAVZ W DQH FOXGHGSHIRQ ZHP D\ | DAHIRH.QP HONDQRIRYY

, QAVIGOY DG HIMW/FIQEHH FOGHGIURP SOMASDIYY LQWHO HAFDUHDGG0 HAFDGSUIRIUP VIRUMRDIY AHVBQ@Y VGG U XDINRYY RURURKHUUDRQY \KFK D/
WHERWR DOEHOHLIQDD WM HYHD L WH SHYRQ UABIQY/ RMHUTEHQXUH 7 KLY P HIQ/ \KDAKH H FOGHG SHYRQ OQG RKHY D SURELMG | URP WFHIYLQY SD P HOW | RUNKFK
SHIRIV\HYLFH/ GGG WR 0. HAFDHRUO HAFIG EHH LADUHY DQG L WHH FOGHE SHIRQLYDSK\ MADD DOVAYIFH/REHHG RAMIBLRYIGHS B\ \KFK SK\ MADQDHDOR
QRO FRYHIHG DOG QR SD CEGH ( QMY WDAHP SR RUFRQAMTPAZ WK H FOIGHS LQAYIGOY DU SURKLEWG | URP BLAQ) \WH 0 HAFDWH RUO HAFDIG SIRIUP V IRUWH H FOGHG
QAT \HYLFH/ DQG DUH \KEMAAR AYLOSHIOMYL \WH QR 7KH++6 2 1IIFHR WH, QSHRRU* HHDOP DQEIQ/DOMR H FOGHE SHIRYY $ GRRXIK Z HKDYH LOAMMMS
SRIFLHY DG SURHBXU/\R P LQP 1 H\KRK UMWY \KHH FDQ EH QR DRXUDGFH \KDAZ H Z L@QRADEYHIMO® KLUH RUFRQMIPAZ LW DD H FOGHE SHIRY RUKWDARXUHP SBR HY/RU
FRUFW Z LOQRABHFRP HH FOGHS LOWKH I XWUH Z MRXARXUNGRZ BGIH |, | MY RFFXY Z HP D EH\KEMAVR \EWSQMOUHSD P HQWV DGG FLYLOSHIDBWY DGG WH KRGMEY DA
Z KIFK Z HIXUQWK VHYLFH/P D DBR EH\XEMPAR UHSD) P HWDQG\VOGRIRYY IRUZKIFK WH P D VHHN UBHFRYHY 1URP XV Z KLFK FRX@S DGYHYHD O HANRUBXMCHY FDK 1BZ V
DG LDAADOARAWR)Q
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&RP SIDOAH Z W 1 HEHDODQG WM SUYDR - DQG GO VHRXUW @7 VIVH SHMYH DQGZHP D EH \XBEWRAR JRYHLCP HOARU SUYDIM DRINRQV GKH W SUYDR DQG VHRXUW
BHHOAKH/

© HP XWWERP SO Z W YDURXV | H3H.DOD0G WA O VDG B XOMRYY JRYHQQ WHFRBRIRD GWHP LQDIRQ CFRHW XVH \FRXUW DG FRQIGQMDV R 3+, LGFOAQ)
+,3$$ DOG+,7( &+ $VSOWR RXUP HAFDOUFRENHEQ) WG SOW AA) DG RMHIMAYIFHY Z HFRIPNIGE P DQMQ 3+, 1QSCSHIDQGHBANRQE |RWP DV 3UMR 05
DB VHRXUN @Y VDG WHIXDNRQY KXY FRXES KDYH DI QU LFDQAH | HFRAARQ WH P DOQHILQ Z KIFK Z H KDQEB! KHIGKMFDUH UHIMWG GO DQG FRP P XQEDMZ W SO HY |, Q DBAMRY
FRP SIDQFH Z 1K WHH WEEDLB/ FRYX TP IMRXUCELON R R | HUVHIYLEHY \WHIE,. QHIDAYHD LP STRNY \WH EXMGHN RSSRIMQWY DDIOEGIVR XV ' HVSMMRXUH | RW\R SUYHN
SUMTR DQG VHRXAUMY BUFKHY \WH PD MR | DD QRO FRP STOGFH Z WK \WAK (O V DG UHIXORARQY UAKAV 1Q SV RUVHRXUMY BUHIFKHY Z H FRX@S EH \KEMPAR
PR 1LGH \KW SHIGWY ROURY $ VDUAXOR WHH SDOE-GVFRSHR +,3$$ WURAIK +,7( &+ ZHP D L[GRXUMIQULFDQNRIWIQREHAR P LQP 1] HWHIP RXQMR
IXQHPXUHG 3+, \WDAZ H KB DQG UAEQ DG RUMR LP SBP HQAP SURYHS OGP LQMADAYH \WRKQIFDD RUSK\ MFDOVD HIXOLB/\R SURMANB+, © HP D' KDYH\R G-P ROMDM 005
GRAYP HQARXUFRP SIOGFH HIRW HYHD UL \KHM LV D GZ  SURECELQNV \KDAB+, KDY EHHQ FRP SURP MG 1Q RGHUWR RYHIFRP H WH SUAXP SWRQ WDADR LP SHIP WIE®! XvH RU
AVFRXHR 3+, UAXWVIQDUWSRMIEGI EUFK © HP D LGRUMIQU LEDOAFRIWWR QR \WH UHBYDQAQRYIGAY JRYHP HWHOMY DOG LQVRP HFDAY WH P HAD LO\WH
HYHQAR DEUCRK DOG\R SURYLGHDSSURSUDAMUP HADNRQ OGP RQVRUGY \RP MIDMOQ  SRAQMOEP DIH

: HP D BEH\XBWRAWR COEONV | RUI DIOXUHWR I X@ FRP SO Z 1\K DESTACERI FRUSR DM DQGVHRXUMHW @ V

© HOUH\XEMRAR YDURXY FRISR DMDGVHRXUMEV@Z V $ Q. | OUHVR FRP SO Z LW KK O VARXE SURP SWRYHCP HAD HIALHVAR \BNH CRARQ DI LOWAKY UAKMRY RXU
CELOMY \R IMKH VAPXUM¥Y DOG UAKXAMY 1O 1LGH/ RUSHTOHY $Q FOIP BIRXIKWR \XFK DQ DIHIR  FRX@S DOR FDXOH XV \R H SHIG UARXUAHY VR GH HIG ROUHYH/ QYHWIKH
DIRQUIROR RXUP DDIHP HOVURP . RAUBXMCHN DG ARG\ QULFDQ® KO RUBXMGHW RSHIDIY UAXOV DQG ! LADGADOFRQAWRY HYHDL WHFDIP LVUARYHGLQRXUIDYRU

: HPD IDFH @Z\XIW QRAFRYHHG B LQXUWDORH DQG IHDWG H SHWY P DL BH P DMUDO 2 XU IDXWHWR DYRG GHHXG DQG DARUKH |RURDILP V DQG QM DINRQ FRX@
QHIDAYHD 1P SBRARXUHXOVR RSHDINRQVRUFDK | GZ V

© HOWHH SRHGWR DQG EHRP H LOYRYHS LQ YOURXY @M DARQ P DY DUMQ) RAMR RAUBMCHY LGFOAQ) 1URP \IP HVR WP H CRXDORUWUHDAMZHG Q7 \MW LGFOQQ)
QUDIRQ P DALY UHIG \R CFTXULHG BXMGHAHY DOG DAHV 0 DESURNH QF VKW DUH FRP P RQ LQ WH KHDERFDUH LGB 7 KH P HAFDOP DSUIRNAH G COHQYLLRGP HAYDUHY
JUD® B\ UM 7KHWEM/R \RWHRP \H DDOEOY R QRO HRERP IF @P DIHY/ RUWH SUAWHIFH RUDBHFH R RKHJMIAM/ \XFK D/ HIHUDEX\VH RUYXQH.IE®! DO
DAY LQ OHIFH WH LCAGHIFH DOG MYHIW R P DSURIAH QMDIRD : HP D OOR EH VEMAMR RMHUWSY/ R @Z VKW \MAK D/ WRH LQUDAG B\ RXU FRP SHIYRLY
RANKREHY HP SE H \HYLFH SIRMGHY FRQMPRY RUJRYHIP HOADIHAHY LFOQQ) Z KHYZ HWWUP LCDM UHDMRQKLSV Z LK \MHP Z KIFK P D LQYROYH @UHFOIP V OOG
LI QULFDQACH HOHFRWV 0 00 WM KDYH NRLQADQG \HYH.DOICEL MY | RUSURYLGHY Z KR GHIYHUFDUH VR D SDMHOATE DUH DABDMEDMDID QCEB! $ VD UKL RHSIRIGHULY
| RXQG QCEGH| RUP HAFOCP DSURNHI RARHSUIRYIMRQR  FOUHVR D SDMEXOUSDHNVDTRAHUSURYLGHY Z KR | XUQMKHS FOUHVR WDNCP HSDMHOAZ KLFK FRX@S SRIMQIDID LGFOGH
RXUDH LODAMGSK MADQ/DQGXY P D DOR\KOHLQWHATELQW Z KLFK FRXG EH\VEWEQMOQRYIGOW RUQDIJU-IDM

7KH GHHOHR QMDIRY LFOAQ) [HY R GIDOFRXQHD H SHWZ MG/ DOG UHDMG FRW LV H SHOLYH DJG QLI LEXOWR | RUFDIDFFXDMD  6XFK FRW PD EH
XQUARYHIEG! HHD UL Z H XGNP DAMD SUHYDIOLQ QM DIRQ DG FRXTE FRQMP H D \MIQU LFIQASRMRQ R RAUAP WG FLSABDUARXUAHY 7R GHHIG @Z\KW ZHP D DOR (HG\R
QAYHWR | LFHYDQGRM-UHP SR HVIURP \WHUGRIP DCEXMCHN | XCRNRO/AR I DRHUHNMGHTH SIRVIGHWAP R) - DQGRKHZ MH\XSSRWDMDNRQH IRW || ZHBRHDQ P DMIDC
QUDIRY Z HARXT | CFH P DAUDOMGI P HQVRULY. DB/ DIDQMKY $ QXQ DYRIEGI AROMROR RHRUP RHR \WHSIRAHHAQIVIQZ KIFK Z HIWHIQYROHG QRZ. RULQWH [ XM
FRX@ KDYH D P DAUDCOGHYH H I HARQ RAUBXMCHW FDK 1BZ V 0G| LQOGADDARQAURY © HP D DOR LQWH XM 110G MGHHADY VR 1 LB @ \KWAR BFRYHUEP DIH/RU
SIRMPARXULQMIMV 7 KHFRWR \XFK QU DINRQFRXTS DOR EHVLI QU LEDQADQG XQUHFRYHIE®! Z KIFK P D DORGHAUXVIURP DIJUAMYHD SXIXQ) HYHQGILMWP DMFTIP V
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. HPAUWHR® P OQEQ P DEUIPNH CCELON LOWUDGFH FRYH.DIH R FRYHUSUR HMRDOICELMI DQG RM-URDIP V| RUFHYEIQ KRSMIDWY OGG FIQE S MADYY $ @R RXU
D LEDMG S MALDDY DUH BNAUHG AR FOWY | LWAGREDUFRYHIIH Z WK @P W R P LARQ SHUFMIP  EDHG RY RFEXUHFH XS \R DQ IJUWIDMR PLORQSHNHU : H
FOQGRAEH FHBEQ \WDARXULQUXUDGFH FRYH.DIH Z LADEH DEHNOM R FRYHUQCELONY DIMQ) RMR FOIP V DAVHIMG DIDQWAKY RXUDH LEDAG SUR RMRDORUDQ] DIRY/ RURXU
DIIIDMGSK MADYY / (CAOMYIGRXUHEE. XVRURXUDH LADAVIQH AHWR RULQXIGFHFRYHIIH LFOQQ) FRYHIHI RUSUR HAMRCOICELAMW DG RKHUFDIP V FRX@G KDYHD
P DALIDODGYHYH H | HAARQ RUBMGHY | LDCADDARIBURY DG IWXWVR RSHIDARY/ 2 XUSIR HMROICE O LOKIGAH FRYHIDIH JHHDED P XWAEH UHHZ HE DOQOD DG
P D QRAJP DQDYDMEBIVE XVLQ! XU\ HLY DATFF-SVEEGIFRWWDQG RO DYRIIEGIWP V Z KIFK FRXGS LGRS DHRXUH SRAXUHVR GMDIRD

© H DUH DOR \KEMPNIR OZ V DQG UHIXOWRQY CRASHALLEDED \BLIHMY) \WH KIHDAKFDUH LGN FRP SIDGRH Z W Z KLFAK. FRX@S UHTXLUH MIQULFDQAH SHAWWHY DOG
| D) VR FRP SO Z 1\ VKA @ VARX@S UK OV \DQRIRQY DQG SHIDGWY

© HOHUHNXLG\R FRP SO Z 1\ YDURXY @ V DG UHI XONRQY DAKH GFD0 U LRDO B | HEHD0 DOG LOMDARDOBYHY 7 KHH O \/ DQG W XDWNRQY FKOQIH | BNXHQ®
D5 WWAK FKDQIHY FQ LP SRH \LIQU LFDQAFRVN DQG RKHUEXUGHY R FRP SIOGFH RQ RXUBXMCHN DG VKSSTHY $Q AKOQHY LQ BIXDMRYY WH LP SRIMRQ R DEAURIC
UIXDIRY/ RUWHHIRR HVR [Q Q¥ GIMGIRQWDAD | HRAV HP SBR P HOADERULP P LIWDIMRD HHI\ FRWV KHDSK FOH \Bf - HYLURGP HQEOLMKHY LGFOEQ) \WHLP SCRAR
FOP DM FKDQIH RUFRP SIOGFH Z W DQINFNEDAN U XAODNRQY FRXES KDYH DQ DGYHYH LP STRARQ RXU I LGDADOFRQGWR) OJG AKXV R RSHDIRYY |, Q DEAURY) ACQYIHY 1O
HQ RUAHP HOASURIMY B\ JRYHIP HOEODIHIAHY FKOLIHG Z W HIRIAQ) H MY 7 V OG5 U XOMRQY FRXGE LGFUDH RUFRWMR GRQJ BMGHN $ PRI RMHUMQIV WHH
WP OQ/DOAN R FROMMMARIP DM GILMDMRY Z KIFK FUDM/ HRQRP LF OQG WHIXORY XGHWEQN 7KHMH LV DOR OQ LGRBDIQ) QP BHUR  DRVHMURGP HXBD \RADOD(G
JRMHIDGAH LFOQQ) DQIVAYHIW HIXW DQG LGFOMRQ LQUDIYHY LQ \WH 8 QUMS 6VBMY \WDAP D FRQCANZ W REHUWIXDRY  WTXUP HQWV |, Q DEAMRY \WH WHIXDRY
WP HZRN IRJ$, LV WBLGY HRNMQ) DQGPOQ | H3HIODOG Witk JRYHIP HABOERAHY DQG DIHIAHY KDYH LOAMRGAHS DG RUDMH AXH® FROUGHIQ) DEAWRIOOY V DG
WIXDIRY/ 7KHHROLY DAMP H/RHMSSQY) UIXDRY WILP H/\R Z KIFK WH &RP SIQ LV \XEMPAP D FKOQIH DAD). WP H L(FOGQ) D/DUAKO\R AKOQHV IQWKH 8 6
SRONAOCHYLRP HW

&HEO @Y V 05 BIXOMRY/ LQ &DI REQD Z KHIH Z H KDYH KEWDQMIORSHDARYY FRX@ GHIDIYHD LP SCRAKY ) RUH CP SBi WH &DNRAD) [OIFH/ HEHY/ I \KH
38) /1~ FRXT EHIBSIHG\R XV DVDUAKOR RXUYDURXY O | LADM DQG\YEMADY GO0V QG P LOUDUDQIHP HQW |, | D UBHIXDMRUZ HH VR VENHWH SRUMRQWDAKAK GO0V Z HH
FRMHIGE WHE&) / / Z HFRX EH\KEMRAR U XDRY  CRNRQWDFRXES LP STURXUCELOW \R FRQIXHVR RSHIDM DG P D KDYH D P DAMUDCOEYHYH H | HAARQ RXUSUR MIELQWY
005G BV DVZ HPXAW® R RAKREDE) / /| CFHKUH 3XUXOQAR DQH HP SMRQ XQEHMHE) / /| DSHIRQP D P ONHILYHRUIHZ HUFRP P HADOBOY/IQD P RQK
SHIRGZ WRMD&) / | CEHQKUA L \WH GO0/ D3 LGAGHED \R \WH BXMGHVR \WH SHIRQ 7KWV H HP SIRQ KRZ HYHU FU-DIMY \RP H XQRHIBEQIV DV VR Z KLEK (00 FRX@ EH
GHP HG LGAGHEDWR RAUBMCHY ,Q DEAWRY D SHIRQ ZWKRMWD &) / / TFHRXUHP D DOR P ONH DMQIGI FRP P HADDBR QD P RO SHIRG Z WRXAKH GOQ EHQY)
3 [CAGHED \R\KFK SHIRIVEMGHY 7KH&DNRAQD3WYDR 3IRMANRDS JHR WRHQ® [LCDT] HG U XDNRQY XQE-H &, DO ROD&RQAXP HUSUYIR $ PVDVIP HG-GE \WH
&DORGD3WDRA 5LKWVS AR WIDAQ) \WHXVH R DARP DMG G-AMRQ P INGQJ DG SIRMAQ) GWBRKUAY/ R ARQKP HY BHIDAQ) WK X\H &0 REQD DOR HIRMS
HHIOGZ @QZVIQ  \KDAXUFUUHXODMWHXHR $, \WKQRBILHY DG SURVIGH FRQXP HY/Z 1AW DEAMRDOSURARNRY/ DURXQG FRP SIQHTXHR $, \WKQRBILEY \IKFK D/
UIUQ) FRP SIQHY/WR QVFRH AHMEQ XHAVR JHHDIYHS , |, QDEAWRY & 0N RQD UFH® DERSM OF VUIXUQ FHIEQ FIP DM FKOQYH UHDMG GWRKUY &RP SIOFH
Z N WHH@O VFRXEB WD QU LFDQAY SHIBVMUAY DQG\KEWEQMICP DD HP HQAMP H

5 1MWV HIDM) \R\WH2 Z HIKIS R $ WIDCDIV&RP P RO6VEAN
* HDUIHUHTXLUHG\R P HHARHUBLO UHTXLUHP HOWLQ RIGHVR UHP QD1 DVADT OMAG SXETE FRP SDQ

$VDSEFFRP S $ ABDLY BHIXUHG R FRP SO Z W YDURXY WIXDRY DG USRI WAL HQWV LGFOQAQ) WRH UG E WH6( & $ MDD LV DOR \MEMRAR

1 DT QXY KBV &RP SOLQY Z W \KHHUTXUHP HON VWP H FRQMP LG DQGH SHMYH 1 R DAKUDGRHFDQ EHJILYHQ\KD/S WDCD FOQ FRQMMH\R P HAAKHG( & WERMY DG
1 DT XY BT HOV
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$WADQDIVARP P RQUWRRN P D BHWIQD WDGHG DQGIWP DINHABUFHP D BH KBEMRAR | XRMDWRQY DG YRDWIW 6\RANKRGHY/P D\ BHXCCER \R \HDKHUNKDUH/ DWD
SR MDQGP LIKWCFEXUBMWH/

7KHWIEQ SUFHR $ IOV FRP P RQ RN KDV EHHD YRG! LQ WH SDWADGG P D FROMMH R EH\R 1URP \IP H\R WP H LQ WH | XU 7 KH SUEH DAZ KLFK $ DDV
FRP P RQ RN DG/ FRX@ EH \WEVPAMR \LJ QL LFDQA ORXDARQ OQG PO EHDHHAMG B D YDUHWY R ICRARY LFOAQ) WHWIBQ) YROPH RAUUAKW R RSHDMRY/ \KH
DOCRXGAHP HOADQG FRQMXP P DIRQ R FHWIEQ WEQLRNRYY  DQG RXU CELOW RULCTELAN R WIVH DEAWRDOFCEABO0NE \WH WP V WHIR - DG \WHIH RUH FRXG | OFYDM DG
SRMUDD GRICH VIQUFDQ® 2 \WHJI CRRYWAKDAP D FDAVHWHP DINVBURHR $ VABCDIVARP P RQWREN R | ORMDMLGFOGH

1 9 DUDMRQVIQRXURSHIDIY WAXOV \XFK Dv CRACCRUDQIALSDMG TXOWNM® DQG DO GRUDAYRUGFUIDAVIQUAYHIH JURWP DJLQ RUHQQIV

1 &KOQYH/IQRXUBMHW RSHDMRY/ RUSIREFW LFXAQ) DYRXGHHP HOV UMY R \VIDADLE UHIMRQKLSY P HIHY CFTXMMRQY SONGHIKLSV FRADERIDIRYY NRQA
YHOMUA/ QVSRINRYY RKHUFR SRIDMWIQLANRYY | LOGAQIV FOSABCARP P W HQIV RURKHUHYHOVE! XVRURXUFRP SHINRLY

1 HYHBSP HV FRIGWRY/ ROHIB/IQWHKHDMFDHIGEAW  LOFOGQ) GMDIN CAIRQZ MW WHS 6 KHIGMFDUHLQGAMY JHIH.IED RUBBAENRY/LOKHIMFDH\SHIEQ
B\ WHS 6 |HHIOIRYHIP HQV

1 &KOQYH/IQWHHRERP LF SHIRP DFHRUP DUNAAVYCOOMRQ/R - RNHUKHDSKFDUH UHDAG FRP SOV

1 * HEHIDOP DNAVFRQEMRYY R GRP HAF RU LQMIDIRIDOP CFRRFRIRP IF DG JHRSRIMAID! CRRY XQHDAMS R RXU SHIRP DFH RU I LQGADDFRGEWR) LGFOGQ
HRQRP LF \RADD RUSRIMFDOQAEALMNY 1Q @INRY Z DY AYIOXUHAMMURINPG - SXECE KHIGK FUMA/ DG QDMUIOANDAMY

1 60BVR WRANE $ VDDV WHANGRTHY JHHID OGS WDV QU HMBRNREHY LFOGEQ) LQUGHY LOSOMFXOU LFXAQ) \DBYRUIGMIEXIRY/R GLIHEGANVR
FRP P ROVIRFNE. RXUH HRXAWYHYDOG AUHARLY RUGLIHRANKREHY

1 9 RIMM DOGAP MIRQVIQWDAQ) YROP H/R $ \RBCDIVARP P RQWRFN DQGWHWRAN P CUNHW

1 $ SSURYDD P OQMIGAH DQG ZWWGIY COR RXU DQG RXU D LADMAT FHWIEDAY SHP W UIIMADIRY CRHQXUH FHWIFDIR) DQG CFRUHAMBIARD B\ \WH CSSOFCE®!
UIXDRY RIRKHRYHILIKWERGH/

1 2 XUILCDGALQ) DRAYMAY LFOQQ) RAUCELON iR RAEQ! LDGRLQIVDQG SUFHY DAZ KIFK Z HVHTRXUHTXW VHRXUMEY LFOGQ) VHRXUMIY FROYHWEBIVR RUH HIFACE®H | RU
\KDBWR $ VADDIVARP P ROWRN

1 ) DOUAARP HW WODOH SHRBIRQVRUP DRI HP HONIXLAGFH
1 &KOQH/LQRXUFCBABDNKAXUH GG FDK SRUMRQ

 $ @OWWHHIK UHBRW RQ $ WDV FRP P RQ RN LFAQ) DO VM) UHRP P HEDIRQY DG FKOQJIHY 1Q WHRP P HIEDIRYY  SURH \BUHV DG Z WAy DY R
FRYHIIH

' FEDWMUWOQGOEAMRY/R RXUNH SHYRIGHOLGFOAQ) RAUR | LFHYRIGLHRARY
1 VSR OGO DIRQY UHDMG\R LOMIBRXOOSURSHWA SURSUHEY UKW DQG FROMAMICRED) DARY/
1 &KOQH/IQIBSIFEGIQY V XBV UIXDIRY RUFFRXQIY) SIRIAH/DGRAMUG @P IRV DG

$ 2 WHUHYHQNRUIDRRY PDQ R ZKIFKP D EHRWR RXUFRQURO
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7TKHHPD EHD@P WEWAQ) P DNHARUS DDV ARP P RQWRAN $ @AN R DQ CRRYH P DUNHAP D FRQUEXM R WRFN SUFH YRDIWDW RUNVKSSO G-P OGP BEDDgH
P ONH DR LOQYHXY HQAQS$ VDDV FRP P RQ WRFN G DMIRRYH\R FHYMQLOYHWRLY DQG RULP SDUWHCHON R $ WAV WRRNKRGHY VR \HODWKDUWHY DAKHWP H\WWH - GMUHRUDA
DSUFHWDMH FRMG-UIDYRIE® 7 KHORN R BQORARYHP DNHAP D DOR WHEXFHWHI QUP DIWHAYDOHR $ WBDIVARP P RQWARRN P SDURXUCH@W \R IDNHFCSMICE. \HOQ)

\KDW/R $ VADCDIVARP P RQWRAN. RUXVHVKAK WRAN DY FROUGH IDARQVR DAERATGE WABQ\BBONRUHR) DI HLO EXMCHAMEBQLRNRY/
, | DODOVWCR QRAHERDERXVXY RUGQHI DIYHD HYDOXDMXY $ VADQDIV\WRAN SUFHARX @ GHRICH

7KHWBAQ) P DNHVRUS WABCDIV FRP P RQWRFN UHIHY LQ SBWRQWHDYDMHAOW R URHDUK DG UHBRWSEDKHG B \KILG SO DD WWIERWKY  7KHHOHP D) @UH
FRP SDQHY CRARYH LQ WWH KHDBKFDUH LMY P ENQ) IMP RIH GLHLEXOV RUXV R CFKIHYH Z LGRSUUHIG FRYHIIH ) XWWHP RH | RHRUPRHR \WH DDOWV Z KR QR FRYHUXV
GZ QUIGHS BV FRP P RQURAN W SUFHZ RXG@\HY GRIH ,| RHRUP RHR \WHHDEDOWHRDHRYHIIHR XV Z HFRXG ®VHP DNHMWMMBQN Z KIFK QM FRXG

FDXVHS WADCDIV WRAN SUPHVR GHRICH

%HDXVH ZH KDYH QR FXUHOASDQV\R SD. LHIX@U DK GMGHYG/ RY RXUFRP P RQ WRAN \RX P D\ QRALHAHYH Q. LHMUD RO\ RXU LOYHAR HOWKQBIW\ RX \HI\ RXU
FRP P RQWWRAN | RUD SUFHJ UHDMWWDQ Z KDVRX SOLGI RUIW

;. HER RADQIASDMSD Q) D) BIXOUFDK GYIGHIE/RORXUFRP P RQWRAN $ Q G-RMRQWR G-FOUHDIGSD. GYIGHIG/LOWH | XWMUHZ LCEH P DGH DAKH GVUBNROR
RAUVROGR ' LWARYDXGZ OG-EHG P RY REHWMQIV RORUMKWR RSHDNRYY [LCDIADOFRIGWRY FDWK WXL HONV FROMPXCOUAIRANR)Y DQG RKHUI CRRY RXU
YROGR ' WHARYPD GHP UHBYDOV, QDEAURY RUCEMV\RSD AYIGHIB/LY DGP D EH @P MMGE FRYHIQNVR H MY DGO IXWUHRAMBOEQ) LQG-BMIHNZ HRU
RAUNKEMADUH/ LGRXU 6P LO® ZHP D QRAUSXURKDH DD KDY WURXIK RXUSXETE WHSXURKDH SURIUP - RURKHZ 1VH UMD FOSMIDWR RAUMBINKRTHY 7 KHIHRH DQ
WUMQRLOMAY HOAQRXUFRP P RQWRAN LV G-BHIBHOAXSRQWHDSSUHADIRQR WHSUFHR RXUARP P RQWHAN RQWHRSHQP DUINHAZ KIFK P D' GRARFRXU

2 XU PXUHMSUQASCOMERNKRTHY H HHAMH RILFHY DQG QUHRRLY  DQG WHU Dl LADAG HMY KDYH \LIQU LFDQMEQ OHFH RYHU RXU RSHDIRQY DQG VADRILF
QUAIRY DQGWH  FRXES FDXVH XV VR VENH CRIRQV Z WK Z KLEK. RKHU MIBRNKRGEHY P LIKWQRADI UHH DQG FRX@S GHID. GHMU RUSUHYHAD FKDQIH R FRQWRORU D BXMGQHY
FRP ECDIRQ Z W LHSHRAR XV

$VR ' HAPEU RXUH HRAYHR I LEHY GUHRRLY | LYHSHFHARI U-DMMBANKREHY DOGWHUUASHRYHD | LEDMS HMY IQ\KHDI U DMRZ QDSSUR LP DM

R RURAMBQEQ) FRP P ROWRAN LFOAQ) UAMMARG RN IZ DB/KHB B, WHP  BXW] FOQQ) VRANRSIRY/  $ VD UAXOWMHHWRANKRTHY Z KR DUHHOMBG\R YRM
WHUKDUA LQWHURZ QLOMIMV TR WWIHAH H HWDMIQI LFOQAGIUBHR 1Q OHIFH RYHURXUP DQRIHP HADGG O LY DVZ HIDV P DY UATXLY \KWEFNKRTEHUDSSURYDD
L(FOGQ) \WH HBRNRQ R GUHRRLY DG \WH CSSURYDOR MUJQU LIFOQAFR.SRIDAM WEQLRARYY 7KLY FRFHMDMRQ R RZ GHIKLS PD. KDYH\KH HIHAAR GHI) LQ) RUSUAYHOMY) D
FKOQH R FRQNRO P HJHJ FRORIEDARY \OBI R DIDRUNXEWEQMDIM DR RXU DIV RU RKHU FRSRUIDM WIQLRAIRYY \WDARKH WRANKREHY P D YIHZ DY EHGHLADD RU
FROMYHD  \KLY FROAHQADAG FRQUROFRX@S UHAONQ \WH FRQAXP P DARQ R D\ADQUCAMRQ WDARKHUMENKREHY P D CRAVKSSRIW7KLVP D KDWP \WH YOOHR RXUNKDWY DOG
AVFRXADIHLQMHIRLY URP LOYHKIGY LOXV

SWRYMRQVXQG)' HIZ DH@Y. DQG$ DDV RKDUMIDQG B @Y VFRX@ GAMJMINHRYHU DR SV RUDIMP SW\R UHP RYHIWERDUG P HP BHY RUP DQRIHP HOAKDAP LIKW
RKHY NHBHBEHH I[HDOR WWRANKRTGHY

$ VDD LV VEMAWR 6HARD R \WH' HIY OH* HHIOSRSRDIRY/ ¥ Z KIFK JHHD® SIRVIGH \WDAD FRSRIDIR)P D RAHIDIHIQ DY BXMGHN FRP ELCDIRY
Z I D LOMFMG WRNKRTHJIGAUQY \WHWUHH\ FDUSHIRG | RTBZ LG \WWH WP WDKK WRANKRTEHUEHFRP Y DO LOMUMMG WRFNKREEHUXQBAW FHVELQ DSSURYDOUHTXLIP HOW
DUH P HAV7 KLY SURMMRY DQG RKHY \KDAFRXS EH DERSMS LOWH | XMUH FRXES P ONH \WH CFIXOMUMRQ R $ \WBCD DG \WH UP RYDOR! LW LGRXP EHOAR! | LEHLY DQG AUHRRLY P RUA
QI LEXOM RU SRMQMIDCFTXUHY  GAMJ XQURTEWG VENRYHY RUGHD  RU SUWHQARKDQIHY 1O $ WECDIV FRURORU P DJHP HQVIGFOGQ) WIQTRIRYY LQ Z KIEK $ WDV
WFFNKRTHY P LIKWRKHZ [VH UFHYHD SUP P | RUWHUNKDUY RYHUWHD PXUHAP DNHASURHY 7 KHH SIRYMRQVP D DOR QP [V \WECDIV WRENKRTH WA CELON \R D5SURYH

WQOANRQVWH GHP LQWHUBRINQM BNV
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$ GARIDD $ WDV FKIMUDDG B O V FRQEIQ DEAWRDOSURYIMRYY \KAK DY/ \WH DAKRU] DIRQ I RUWYRIG R * LUHRRLY R MKXH RH RUP RIHFODWHVR - SUHHUHG
RN DQG GHMP LGHWH UKW SUH HUHOFHY DG SUMIGIHVR WHSUH HUHG MR Z KUK FRX@S FDXVH\KEWEQMIOG OMRQVR D SHIRQRUJURXS \WDADMKP SVAR CFTXLHS VMDDRQ
WP VRABSIRYHGE, WHERDLG DG\WHRZ GHYKLS UTXUHP HOVRUS WDV WRENKREHY W FORVGHALDCP HANMYV \KDNFRX@S GHAL GVFRXUDIH RUP DNHIWP RIH@L LEXOVRUD
FKOQIH LO FRQROR . $ \KADCD RUI RUD KLU SOV \R CFTXLUH S ABCD HYHDLL \XFK D KD H LQ FRQUROARXES EH GHHP H LQWH LQMBMR - $ VADCDIV WRANKRTEHY RULL \KFK DQ
DFTXMMRQZ RXTS SURYLGHS \IBCDIV WRANKRTHY Z W DAKEWEQMIOSUP [XP | RAHUNKORYHARHP DNHABUFHR $ VADCDIVARP P RQWERAN

$VAKAK WHH SURMMRQY FRXES GVARXUIH D SRMQIMOIFTXUUIURP CFTXLKY XV RURKHE [VH DINP S \R REEEQ FROROR XV DG LGRUHDH \WH ONHIKRRG WDARXU
PP EHV AR DGR LFHY Z LOUABQWHUSRMNR)Y

: HP D WXHDGAMRCDCHTXIW VHRXUMAYLQWHIXWUH Z KLIFK P D GOWMH M) LOYHWRUATKRTIQIV

| S VDD LWKHY DEAMNROHRAW VHRUMAY (W H M) WRRNKRTHY P D H SHIHZFH WEWSRIOG0MRQ $ WD P D VHIDHDAW VHRXUMEV DG P D LWKH VHRXUMAY/
FROYHMEBH LR RUH HIAMIE® I RUFRP P RQWRAN LORHRUP RUMWADQUCRANRYY DABUFHY DQG P DQCHYDVZ HP D GHMP LGHIURP WP H\R WP H LFOQQ) DASUFHY RUFRQMHMRD
RUH HAVHSURHY EHBZ \WHP DUNAABUFH R $ VMDDV FRP P ROWEAN | RUFCSAIDUIMGQ) SXERAHY LFOGQ 1QDQ) GEWLDAQ BIIMMIGRIHIY  RUSUYDM SOFRHP HW
DG QHZ. LQYHUARLY FRXES KDYH VKSHUIRUUL KW\KAK DV NXLEDIRQ DG RMHUSUH HIHRHY 7 R DMEPADGG WABLQWH U KBS DD DOR LK HTIXW [Z DB/ XQEHUIWHDAW
FRP SHODIRD SO/ \R W R I LIFHY RKHUHP SR HV QURRY DG FROKGEON 1URP WP H\R WP H $ VMDD P D DOR IWXH DEAWREIDWIWY R W FRP P RQ RN RURKHU
\HRXUMIA/ WDADUH FRQM MEGBILOR RUH. HIAVCE®H RUFRP P ROWRAN LO FRQCHRAIRQ Z LW | XWXUH CFTXMMNRQY RUI RURKHUBXMGHN SXBRAY |, QDEAMRY \WHH HAVHRUFRQMHMRD
R RAMBOEQ) RONRQ/AR SXUFKDHWKIBVR $ WIDVVRANP D BAXOQAOMROVRIWH MY WEBRNKRTHYXSROOD KK H HIAVHRUFRQMHMRY
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WP % 8 QUURYHG6MEl &RP P HOW
1RH
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WP & &\ EHMHRXUW

&\ EHOHRXUW 5 BN O DQDIHP HADQG 6\WDWI\

$ VDD + HION. RSHIDAV 1Q DD LFUDIQIO LQMFRIGHRAMS DG GIMYHS Z RIS Z KHH WH SIREMRIRD R \VHQMYH LQ RUP DIRQ D06 WH UWMOHTFH R RULQRP DR
WAKQREI\ Wk AP V/ DUH SDUP RXQAR RXUP IWRQ R GHIVHIQY H FHBWRIDOKHDIKFDUH VHLYLFHY &\ BHYHRXUAN 1V D FUMFDORRP SRHAR  RXUHQMSUNH UM P DRI HP HQA
SIRIUP U4 BRI RXUFRP P LW HYWR\D HXOEQ) WHSUYDR DQGVHRXUMY R WHSDIHON HP SBR HAY DGRKHYZ KR HRKWAKYZ W \KHUADID

$ D KHISKFOUH RUDQ] DARY Z HP DH@UH TXOQME/R - SURMAG KHIGH LQRP DIRQ 33+, SHYRDWM IGQNICEGIQRP DIRY 33,," DG RMHUVHQLYH AW
5 HRIQ] L) WHKHIKMHGUMVSRHGE. R EHARUBDN Z HKDYHLP SBP HIMG DR BHYHRXUMNY | UP HZ RIN\KDAY GALIQHG\R SURTRAYHD LGHQM\  DRAW DQGP LM DMWHUMY
DARADMG Z LK WHHKUDIV 7 KLY LGFOGHY SURMARQ DI DQWMNDQRP Z D SKIMKLQ) DMEFNY DB EHIFKHY DQG\WH HYROLQ) ERWPVR \RSKMIFDMG A BHUDGHYOURY D/Z HT
D/RKMHUWSH/R R BHUWUBDV 2 XUR BHIFRXUW SIRIUP 1Y EXORQ LGN BFRIQ] HG WEQEDLDY DQG Z H FRQMAA® DEBWRXUSIRIUP \R GH HIG DIDOWKH FKOQILQ)
KU DADQBACSH

&\ EHMRXUW * RYHUCDORH

$ \RUDCD + HOSKAN JRYHLCDGRH | LP HZ RUN UH BRW RXUFRP P WY HQAIR P DQDILQ) A EHYHRXUMY UMY Z W CFRRXQIEELON DQG WIQSDHR 7KLY WP HZ RN 1V URRRG LQ
FRIERIDIRQLP RY H HHAUWHOOGKLS HP S HHRSHDMRIOMP V DGWHYRIGR ' LWHRRY UAKAMY LOFRP SUKHLYHRYHMLIKWDAYHY GYHOR \WHRUIDQ] DARY

UROLG2 YHAMIKW

7TKHYROGR * LWHARYRYHIFH/R EHYHHULY D/ SOWR W HIAMSUMH UMN P DRI HP HOMMGRMELDIAY 7 KH$ XAWERP P LWHH UHYEZ VA BHYHRXUMW UMY LGFOGQQ) 7
LQMIDOFRRY WHXHR $, EXMGHN FRQMXY SOQV GMDMUUHFRYHY SIRIUP V DQG CDB SURMANRQ LQUDYHY 7 KH$ XAW&RP P LWiH DOR UHFHYH/ U XOUWERW | URP
P ODIHP HOQMFOAQ) WHE, 62 DVGHIGHSEHBZ  RONA R BHYHRXUMN P HUFY \KU-DADBATSHY UM P MIDIRQ VADADLHY DQG QU LFDQAR EHYHRAUMY RUGDI SUYCR
ICAGHON I I, QDEAWRD WH$ XAV RP P IWHHUHFHYH/ U XOUW-ERWI P RIHURSHIDIRCDOFRP P WHHVR \WH&RP S0 HOKUQ) DKRDMEYIEZ. R UMN P DIHP HQVY

([ HPAMH/ HDGHIKLS

2 XUR BHYHRXULY SIRIUP LVGBGE \WHEKIH , QRP DARQBHRXUM 2 |1IFHU 38,62 D&HWLHG, QRIP DMRQ6G\ WP VEHRXUMY 3UR HMRID &,663 ZLKRYHU  \ HOY
R H SHIHFHIQWKQREI\ R BHYHRXUMY MDA\ UM P DEDIHP HOAVDQG BIX@RY FARP SIOGAH LGFOQAQ) H WMYHLQBMY H SHIHFH 7KHE&,62 Z RIWFRHD Z [\ \KH
&RP S IV H HRAYH GDE-UKLS W P SOP HAVDGE RYHYHH WH &RP SOV R B LQUWDMWHY 7KH &,62 1 DOR UASRUE®! | RUBRDGH, 7 JRYHIDGRH OOG UM
P DQIHP HQAMUBXEMY LQDFRKHMYHCBSURTFK R SURKRMY) RAUNMMKQREI\ LG UDKKRMUH DG VHOLMYHADD

$, 3RIA DQG* RYHLDOAH

$ \RDCD-+ HDO UHFRIQ] H/AWHWEU RIP DAYHSRAMQIMOR $, LOKHIGKFOUH DOG\WH FRUMSROAQ) UASROUELOW \R LP SBP HOMWWKEDTD DQGVHRXUHD 2 XU$, SRIA DG
JRYHIDGRH | UIP HZ RIN HP SKDM] HY \WIQSDHR. | DLCHW DG DAFRXQEELDNY LQWHXH R $, WRKQRBILHY CRIRW RAURSHDIRYY 7KLY LGFOGH/ GO SUYTR \DHIXOB/
P RUWLCQY W P MDA DORIKP E ELDV DG DKHMPH W LGB ERVSLIRIAHY OQG BIXORY WIELG/ $ Q LOMITORRP P WkH FRP SUMQY H SHW O WKGREB)\  GICD
FRP SIDGFH DG KHISKFDUHRSH.DINRQ/ HOKUAKDYS , GHSE P HQVP HANAKLFDCDOG R EHYHRAUMY WAL/ 3HIRAF DEW DG UM DAFAP HIVDUHFROGRAG\R HYDODMWH
SHURWP OOFH UHICHAW DOGVHRXUWR $, WP VIQRIMFDCY. RIN BZ V7 KHYRDUE RYHYHV/\WHHKMFDOG-EMR P HMR DARP DAG LOMIIHFHDGP DAKLCHODRQ) HIXUCQY
DORUAKP LF CFFRXQEELQW DOGWHP MIDNROR VHRXUMY UMNYLCKHBOAD'S , GUYHQFIQFDY RN GZ V
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&LRW) XQRIRDORRIDERDIR)

$ \RUDCD-+ HOBK X\ HY/ D FURW | XCRNRDO) RYHCDGFH WOKRXUH WD) DI HY HMSUMA UM P DRI HP HOVFRP SCOGFH , 7 GUDOSUMIR DG ABJIRYHIDFHWIP V 2 XU
UM P DEDIHP HV A BHUZ RINQI JURXS Z KIFK LGFOGHYAHIBIQR  RUMAQRUGTGHY LGFOGQ) RSHIMRY 1LDFH LQMDIDXAW, 7 R BHJ GIDODGARP P XQFDIRYY P HAV
DABDIVRXUMP H/SH\ FHOUVR GVAXOWW I QU LFDQAIMNY VR WHERP SO0 LGHQIWLHG B\ RAUHQMBUMA Z LGH UAN P DI HP HWBURAHW LGFOGQ) A EHYHRXUNY UMW LGHQINVLHG B\
RXUR EHYHRXUMNY UM P DEDIHP HWSUIRIUP 7 KH JURKS DR GVAXWHY \WH WSV P DEDIHP HOAKDY \BNHD \R LGOI P RQARU DWHW DG FRQARORUDYRG \KFK H SR/
WYLHZ V SHURUP DQFH P HDXUY DI QWA & RP SO0 9 UM CBSHIVM DG WWBLIGRH DG SURYLGHY UHFRP P HIEDIRQY | RUFRWHRYH CRNRQ Z KHUH CESURSUDM 7 KLY FREDERIDAYH
DSSURDFK HITEGYDKRIMIF HYDDDMROR R EHYHRXUMNY UNNY DG HOKUAAKDAGHOIVLHG WDV DHSURP S® DEGHMG
&\ EHOHRXUW 3LRILLP &RP SROHOV

$ \RDCD + HIGMIV A EHYHRXUMY SIRIUP HP SBR VD P XAV@ HIHG DSSURTAK LGFRSRIDIY DZ IGH WQIIHR SRIAH/ \WKQRBILHY DOG SRFHAHAY/ AR GHARWSUYHVDOG
ASRIG\R A BHAUDN

3URCARYHO RQUWRUQY DOG7 KUHDW HMAIRQ

© HOYHID HVHRXUMY WRKGRER LHY DG WRY VR FRMDAAO P RARURXU, 7\ P VDG GRE RN 2 XUBHRXUMY 2 SHIDIRQY & HIAULY HIXLSSHE \R GAMAWDGRP DI/ QG
WASRIG\R HP HILQ) WUDNVIQUTOWP H 0P LQJ \RP LQP 1] HWHUMIR XQEHARMGR BHDMAN

( PS® HH7 WQIQ) DQG$ Z DLHGHW

$ VADQD+ HDOK | RAMYDPXOMUHR R BHYHRXUMNY [ DHHVWURKIK P DOEDRY WRQQ) SIRIUP V SKMKIQ) P XOMRY DOGHYDIHP HOWP SILIQY 7KHHHIRWOP \R
HIEGIHP SR HHARIGQM DG USRVERMMIONDN WHIE UHEAQ) RUDQ] DARTOYXTHIELQN R FRP P RODAGN YHRRLY

" DB( QRY SIRQDQGS FFHV&RMRY

5 REANHZRY SIRQ SURRFRY \O HIXOUE VHUMYH GDB BRI LQWEQUMDGE DABVO. XEI CFRUDAKHQNFDIRQ DG URB! EDHG CFFHW FRQURY | XURHUUAMIEAKCDAKRU HG
CFAHW HQUXUQ) \WWDARQD DXAKRL HG SHYRQUHOFDQ CFAHW FUMIFDOX WP VDQGLQ RUP DARQ

, GAGH HERQHDQGS HRYHY

2 XUFRP SUHKHQUYH LGA.GHOAHSRQH STIQ RAECHY GABIGG SURFHEKUHY | RUDEAHMQ) DQG WHFRYHIQ) [URP R BHYHRXUMY LCAGHQV 7KLY SO Z KIFK LV LQAUDMG Z 1\
RXUBXMGHN FRQIXAW DG AVDAMIUFRYHY DMLY 0P VAR HOKUHARSHDMR COUMTHFHDQGWP HY WP HADNROR O HRMGM VWPV ©  HP DQEQDFRN | XGRURICS\ BU
,AGHYB HERQHTHP &,57 \BNHGZ W \KHUDOWP HDARAP HONR LGAGHONMR GAMP LGHSRAMMICP DALDIN EDAHE R TXOQMURYHOGG TXODMMYHLP STRARBKRD/
7KILG 30UV5 WNO DQRIHP HOW

9 HYERY DQG VHYLFH SURVIGHY DUH YHIKG \WURKIK. D VAKRMUHG \MLLG SDV UMN P DQIHP HOASURIULP 7KLY SURFHW/ LGFOGHY VHRXUMY DAHWP HOV FRP STOGFH Z WK
FRQMFXDOUTXLAP HOWI RUR EHYHRXUMY WAL/ DG RYRQY P RARUIQ) R HQKUH DRI QP HWZ LW $ WECD-+ HOGMIV\VHRXUMY SRIFLHY © HHP SBA DUMN EDFHG\HUM P
I RUKLLG ST SURYIGHY PRGN FRQMRXVNVHEXUR SRUMHDXFRP HIVDOG UG DEKHHFHWR QI HONRQAFXDOR, EHYHRXUMN WIELG/

, QGE-5HGH/S XAWDQGS WHAP HON

([ WO P VAR XOUSHHDMRQWIAY  6HYLFH2 DY) DIRQERMRY 62&  DXAW DG RKHUDXARP HONR YDICDM\KHH | HAMWHHWR RXUR EHYHRXUMY
FROURYDQGLGHOM, DBDVIRULP SURYHP HQW
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, QO 6\BQEDUBY DQGYHIAKP DUV

2 XUR EHYHRUNY SIRIUP LY DDIGHGZ LW \KH L DARII0 QAMMMR 6\BIQELG/DG7 HKQRBI\ 1,67 &\ BHYFRXUMW) WP HZ RN $ GAWRDD  SHIRAF\BEGIRS H HAMY
P XOWUD0Z RES\AHDURVR DAHWRXUB-DAGHN DG HKDFHLGA.GHONSRQHFCSEL DI

&\ EHOHRXUW , CRGHONV

$ GKRXIK Z HKDYH BHQ \EMPWR BHRKHVR RXAU, 7 MMUWP V LGFOGQ) BIHRKHVR \WWH, 7 MNP VR WILLG SOV VHIYFH SURMGHY WH P SCRAR VXRK DERNY KDY QRA
EHHQP DMUBOR RAUBXMHN DM\ - RSHIDNRQY RUUHXOVR RSHIDARYY/ 1 LCBADOSRVMR) RUFDK | GZ VIRIRAIK \WWHADMR WY UHRW: - HAR GRABHIHYHWDAA BHYHRXUMY

\KUHDV UAXANY 1URP D SUHMRXV R BHYHRXUMWY LGHGHOVR Z KUK Z H DU 7. DH DUH BHDWRE® ONHD \R P DMUDEDD OHAAWKH &RP SOQ ) RUBGAMRIDOLQ RUP DINRQ RQ WH
UWAVZ HIDRHIRP R BHYHRXUW \WUDN SBDHWHHAMR3OW WP $ 350N) CARY R WY) RP
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WP 3URSHIAY

2 XUFR SR DMKHIGDXDWY DIHGFDMG LQ$ GTP BD &N RAQD Z KHHZ HEDHDSSWK LP DMD VDXODHIFHAR R IIFH\VEDAHIQW R DAIHHNEX@QVIURP DUHDMG
SOW : HDORGDHDESWK LP DMD VDXOHIFHAR RIFH\SOAHIQ0 RQMA 30N &DINRGID [URP DUHIMS SO DQGESS P DMD VDOHIFHAR RIIBHVECAHLIOQ
/ Y9 HIDV 1 DD

: HODHRM-UR | LFH/DQG P HAFDOWSIAHY GFDAGLOWH I RTBZ 1Q) FRXQMVIQ&DIRAD / RV$ QIHBY 5 LYHWAH 2 WDQJH DQG60Q0 DAR : HDBRP DQEQR [ IFHDG
P HRFDOSAHVIQ1 HYDED 7H DV D61 HZ < RN 0 RQIK® BHQEOSD P HOVWDQIHIURP DSSUR LP DMD W PLAIORQDIGKDHWR VKD SIUHERR H-D$ SUO

D06 \KEMPAR RONRQ/\R H MG SIRVIGHG \MHIKQEU ' HR-P BHU . HRZ QOGRSHDMIBSIR [P DMD VIXOHIHAAR 0O CRAM FOUH KRBMIDEDHS LQ 7 XD
&OORAD

© HEHIHYHRXUH LY | CROWNDHLOI RRG ARQAURY \KBEB! DQG DEHTXDM | RURUPXUHABITXLUAP HOV YD RQPXUHOAL RUP DIRQ DQG\XEMAMR | XUHHYHINVDOG
AURXP WEGFH/ Z HOQMASDMH \WIEQ) GDH/RQRXUYDURXYI CAOMVD/GHHADN DAKH H SIUH DOGGDMQ) DEAWREO CROWAAR CFFRP P REDMSRMEG XUMUHIURZ \K

WP/ HDBUIRRHEQIV

D HOM IR WP H\R WP H SOV \R @7 \KW WUHDAQHG @7 \KW GASXMY DG RKHUFDIP V DUMEQ) 1Q WH QRP DOFRUH R BXMGHY : H DAHW RXUCCELOMNY DG
FRQIMY HIALHY 1O FROGHANR) Z LW RAMBEQY) GIDOSURFHHAQIV X\ LI \WH QAN RUP DIRQ DYDMDE®! ©  KHIH W SURECEGIWDAZ H Z L@LGRXUD W DG \WH P RXQAR \WH
@W FDIQ EH WDRIE® HAP DM Z H UFRLG D QCELAW 1Q RXUFRQRICDMS | LQDGADOMEMAP HQNV 7 KHVH GIDOCFRUCY P D EH [GRBDHE RUGHRBDHG R UH GRADD. UHBYDQ)
GYHESP HQV RQ D TXOW® EDMY : KHH D GW LY QRASUIRETEG! RUWH [P RXQAR \WH W 1V GRAHIP CEG1 Z H GR QRAUHFARLG DY CRRUXDD LQ CAFRUEGFH Z W DSSOFCE®!
CFARXQIY IXAIFH , QWHRSIQROR P DI HP HAZ KIBIWWHRXFRP HR \KFK FOLP V/DOG GAVSXMY FOQCRAEHSUHARMG Z [\ FHIBQN RAUXAIP DMACRAN LQFRQGHRQZ LK
KHHP DWLY LY R SHRMG\R KDYH DP DMUDCOGYHYHH | HFAARQRXUUBXOVR RSHIDIRYY | L(DALOCSRMRQRUFDK | BZ V OQG H A-BADY/GAPUEHGXQGHR/ MIDIRT 1Q1 RM

2 3gRP P W HVDQG&ROMIHARY W RUFRQRIEAM | LCDADOMIM HOVXQGU WP LOWLYS QQO5 HERWRQ) RP . \WHIP RQNOFRXHG I RUDD  LQAVIGAT
P DARLDUHQRAP DMUDD + RZ HYHJ B DOSURAHHAQIV DUHLCKHIH® XQRHMIO $ VD UAKXOMAHRARRP HR DSOMEXTUP DWWURUDFRP E.CDMRQR P DIWYP D EHP DMIDOR RXU
AXWVR RSHDARY/I RUDSOMAXOUSHIRG G-SHIEQ) XSRQWHM] HR WHEWRURXULGFRP HI RAKRDMSOMFX@USHIRG

&HWIOR \WH SHIEQ) RIWUDMHS G DOSURFHHAQIV RUFDIP VIQ Z KIFK Z HOH IQRYHS DHAVAXWHG XQG-ULRM 2 3&RP P W HQW DG &RQMIHAHY R RU
FRORICDAG! LCOCADONDA HOVXQEU WP QWS QOB FBRVWRQ) P . Z KIEK QVRRXUHLVIGFRERIDAGE. U4 HIHFHKHMOQ

WP 0 LCHEDIHN' DWFRXUHY

1 RACSSTHE®!



70EBGIR &

3%$57 ,,
WP 0 DUINHNVRUS HIMADOQWVE&RP P RQ( TXIW 5 HIWS 6WHNKRTGHJ0 DMAY DG, WXHU3 XURKDVHYR ( TXIW 6 HRXUMHY
0 DNAWQRP DARQ
$ VRDDIVARP P RQWRAN LVOMWMG RQ1 DVAT XQAHMHMX PERG$ 67+ °

5 HRWG+ RGHY

$VR 0 DK WHHZ HHCSSUR IPDAMD  KRTHYR WFRGR $ \WIDVARP P ROWREN EDHG RQRXUMBQM HUDI HW B ERWI4-FDAHP 0 \KOWWR $ \RECDV
FRP P RQWHAN DUHKHG B\ ELR\HY DQG RMHUGRP LGHVRQEHKTD R WHNKRTHY LFOGQ) LQWWKWAZ H DUH XTEGIVR HANP DM\WHVREDQ® BHUR WEANKREHY W SUAHORG B\
WHHUFR G KRTHY

" IMGHGY

7RE@M ZHKDH@RABAGD) DK QYIGHIB/RQ$ WDV FRP P RQWWRAN D06 Z HER GRADQIASDMSD 1) FDK AYLGHIB/WHIHRQ LQWH | RUAHHIED! | XU 2 XUI XM
AVICHEG SRR Z 1@G-BHIG RQ RUHIQQIV FOSAMBDUATXLU HW [ LQDCADOFRQAMRY DG RKHUI CRRLY UHBYDQAR RAUCELONV WX SO GYIGHIGY LGFOGQ) D) FRMERMT
UMMRNRQY FROBICHS LQRXUBHARQGS P HIGHE DOG5 HABIAMG & UHAVS JUH-P HOARUD) UH-P HOWUHIMAG\R RKHURAMBQEQ) GBW

5 HHHOADBVR 8 QUHIMMHS 6 HRXUMHY

* XUQ) WH | R TXOWUR WHERP SIQ. LWKHG DQ DIJUIDM R UAAMPWG WRAN XQW VR FHABQ VHYLFH SURVIGHY 7 KH IMWKOFH R \MHVH VHRXUMEY Z DY/
GHP HEWR EHH HP SWURP UHIMADMRQ SXUXOQARGHAIRD D R WHGHRXUMIYS PMFOGQ) 5 HIXDIRY' DIE5XB  SURP XODME\WHIKXQG-U D/DMEQLAIROE. \WH
&RP SI) QRAYROLQ) DSXECF R | HIQY

SXUKDH/R (| TXIW 6HRXUWH/E\ WH, WXHUDQG $ |1 LADMG 3 XURKDHW

Q' HHPBEU $VMDDV YROG R ' LUHARLY DSSURYHG D \KDUH USXUAKDH SIRIUP DAKRUJ L) WH &RP S \R WHBXUAKDH XS \R PIAROR W\KDW/ R
FRP P ROWRFN , Q) HELDW WHYROGR * (AR LFUDHG WHVRBCDARRL] DARQXQEHWH\KDH BEXADHSIRIUP W PLARQR IWMWKDW/R FRP P RQWIRAN
LFOAQ) WH P LAIRQWDA P DLQHE DYDDEGIXQEHWH SUVRA® DIIRXFHE WRAN USXUKDHSUIRIUP 5 HEXURKDAVP D EHP DEHWURKIK DYDUHIV R P HXRGY Z KIEK
FRYX@BLGFOGH RSHQ P DUNAABXUFKDVHY CFFHBLDMG \KDUH USXUADH QAR GIRIDMGEGANWIQIAMRY E  SOQ/ RM-UMDQORNRO/\WKDAP D EHWIKRMUBGWURIK
LM HOAEDON.G) LOAMMRYY RUSUYDMD QHIRMDAG RUD FRP ECDMRQ R WH IRIIRQY 7KLY \KDUH BEXURDH SIRIUP KDY (R H SUDIR) CDM 7KHYRDGP D \KGHG
PRAI\  RUGWRQMH \WH USXUKDHSIRIUP DAQ WP H 7KLY USXUKDH SIRIUP GRHV CRAREQI DM WKH &RP SIQ \R P DNH DEAWRCDOU-EXURKDAY DAIQ. \GHALLLF WP HRU
MR * XUQY \WHWUHP ROMWVHIG-G' HHP B KDL Z HIH BHBXURKDUHG XQEHWH & RP SDQ WV \KDUH USXUKDHSDD $VR ' HHPBHU

P LARQUHP DLGHG DYDDEBIXQEHMHU-SXUFKDHSTQ
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7 KHI RGBZ Q) VEEGISURYIGVIQ RIP DERQCERVEXURKDAVP DEHE, WHERP ST R \KDUVR WHE&RP SDQ WVARP P ROWREN GAUQ) \WHWUHHP RQWVHIGG' HAHP BHU

$SSWH P DM
" RIDU9 DOHR
7 REQL XP EHUR 6KDUA/WDM D
6KDLH/3XURKDHG < HAEH3 XURKDWHG
DV3DUAR 3XEQFD 8 QGHJWH3 @QVRU
7 REQL XP EHUR $ YHDIH3UFH $ QURXQAHG 3@/ 3WRILDP V
3HIRG 6KDLH/3XURKDHG 30GSHJGKOH RU3WRILLP V LOWRA\DQGY
2RREU 2 AREU )
1RMPEU 1RWMPEH
"HPEU ' HRPBU
7RED
,FOGV KDWY/ BEXUADHS R DI\ \Bf Z WWKRTGIQ) REQIDNRQY GH XSRQ WH YHXY R UAXURMG WRRN KHES B FHIBQ HP SR HV @ HAG GRASD DK \R
UBXURKDHWHHWKDBY QRUZ HHWHHUEXUADHY/SOWR DSXECFO DUIRXGAHG SDQRUSIRIUP
3HJRP DGRHO HDVKUHP HOA& RP SDUMNRD
7 KHIRGBZ 1) FKOWARP SOV RXUFRP P RQVIBANV PXP XDAMWH\REDHM O Z LK \KHPP XOMWH\REOHMOR WHS XWHD Q3 DGWHE 3 +HIGN&OM, QH
WP ' HHP B W' HHPEHU 7 KH DOQTOFKOQIHY | RUMH | LYH\ FDUSHIRG \KRZ Q LO\KH JULSK DUH EDHG RQWH DIAXP SRQWDN  Z DV LOYHWMG LQ RXU
FRP P RQWRAN DG IQHIK L3 RQ' HA-PEHU DQG \WDADEDAYIGHIBY Z HIH UHQYMAMG 7 KH WRFN SUFH SHIRUP DGFH LQ WH @CH JUIBK BHBZ GRAY CRAGHHADUO

LQEFDMI XXUHWRAN SUFHSHURUP DFH

C HEHIHYHWHSXWHD Q3 LV 0D CESURSUDM LQG-SHIGHQABURDG P DUHAIQE EHFDXAH P HDAXUAY WH SHIRWP DQFH R MP LOUM] H5 FRP SDQHY 1Q QP HIRKY
VFARLY ,QOGEAWRY) ZHEHDHYHWWHG 3 +HIOW &0, QG LV DD CESURSUDM WILG SDW SEDKHG LQBMY LGB BHFDAH P FDXUY \WH SHURP OFH R KHISKFDUH
FRP SIQHV
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P 0 DODIHP HMY' VAXAWWRQDQGS CDOMVR ) LODGADCE ROGAMR QG5 HKWVR 2 SHDARY

7KHIRTRZ Q) P DQDI HP HAY GAVPXWRQ DQG DEDOMY \KRXS BH U-DG LQ FROWGRIRD Z W \H DXAWE FRORICDAG | LDGADOWBMP HWV DQG \WH QRM/ WHHR LGFOGHG 1O
300, WP 3) LODQRDCBVIAP HQVDQGEXSSBP HQMY ' DI R WLV$ QOO HBRINRY) RP

QWY VIR 3ZH SR 3R DQG3XV HHJ\R $WDD +HGK ,GF *$WDQD  DQG IW FRQRICDAS \WEMGDUHY DQG DILIDAG HMMEY DV CESIRSUDM
LFOAQ) IWFRQRIEDMS YOUDEBILQM HAVQMEY 29, ( V

2 YHME

$ VMDD + I ,(F 1V D GDAQ) SK MADDAHQME \WKCGREJ\ SRZ HIMG UMN EHDUCQY KHOGKFDUH P DCDIHP HOAFRP SO0/ HYHIDILQY LW SURSUHIBLY  SROXOMRQ KHIGN
P DQOIHP HADGG KHOSKFOUH GHIYHY SDMRP $ ADCD RSHDM/ DQLQAMUDAG YDOH EDVHG KHIGKFOUH P RGHD WDATLP VAR HP SRZ HUWH SURYLGHY LQ W GHE RUN VR GHIYHUWH
KLIKHWATXCDWV R FOUHWR LW SDNQNLQ D FRWAH | HRRYHP DQGH 7 RIFKHUZ [\ RXUDH LODAG SK\ MALDQJ URXSV DG FRORICDMS HOMY Z HFRWAH | HARYHD SURVIGHFRR BCDAG
RXRRP HY EDHSP HAFDCFOH

7KURAIK RUUMN BHOUQ) RUIDQ] DIRYY 3592V Z W P RHWDQ FRQAERMS SK MADY Z H Z HH BWSRQUED! | RUFRRGCDINY WH FOUH | RUDSSUR LP DIMD
P LR SDIHV SUP DUO 1Q&DIRAD VR * HAP B 7 KRVH FRYHHG SDIHQW DUH P DRI HG AOUH P HP BHY Z KRH KHDA FRYHIJH LY SURVIGHE HWWHUWKURXI K \WHU
HP SR HY GUHA® |URP DKHXEK SO RUDVDUAXOWR \WHUHDIIHOW |RU0 HAIFGRU0 HAFDWHEHH W 2 XUP DRIHE SDNHWEHH IWURP - BQLQM UDNMG CESURCRK WDABDRHY/

S\ ALDQVDAKHFHMUR - SOINQWFDLH DOG XM H/ARSKIFDAG UMN P D) HP HAFKQTXHY DOG FOQFDOSRRFRYWR GHIVHUKLIK TXODW FRWAH | HARYHFDUWA
, QO 7 LHGY

7KH2 QHYA) Y-DANXOUAS PVWHE2 %90~ MUIGHERQ-XO LQNRGFH/0 HAFIGZ RIN UHTXLLHP HOABLGRN DG \WIKIWUSURVGHM DXV EHILQQQ) 1Q
© HH SRR WH\L 1P STFW IR \WH IRTBZ L) FOQIHY LFOGQ \WH UAIRIDIRQ R ERV G-BUADIRY DEBZ LY \WH PABM HIU GBREIR) R UMK 06
GHYHBSP HVWH SHOHY DG AOQILY WH MQMIAAIP MMRQ IURP HOQQIVEHRHY R (%7' $ : HOQWASDM\WH 2 998/% Z LOCRAKDYH D P DMUDOLP SCRARQ
H SHOH DG GG GRAIGQM D P DMIDOLP STFAIQ © KU1 Z H D MDHYDODMY \WH I XOGRZ QAP HIHW Z H EHIHYH $ VMDD 1V Z HIDSRUMRGHS \R QYL DM \WHH
FKOQHY/ DG YIHZ WHH KHDEZ LGB/ DV P DIHE® 2 XUGQYHMI LHG | RREUQMIIRY WIAN WFRER 0 HAFIG SHIRWP DOFH DOG LOAMXR HOAKQ FDUH HITEGP HOAQ UDAIKFMUA
SURNGHP HIQQII XAQKDIRY :  HUP DQI RAXVHEROP DIQEIQQ) FROMXW R FOUHDOGVKSSRMY RAUMBIMSCNGHYWURKI K \MLYSRIF, WIQANRD

2 Q-0@Y WHEHOMYIRUO HAFDWM 0 HAFOGBHWAHY 380 6" IWKHGDQOEDFHRIFHGANAY SISRHG 0 HAFDHS GYOQRIHSD P HQADMY \KH
3 SOMFHLRNH &0 6 CFAF-BAGFRPPHOVRQWH  $ GYDQRH 1 RIFHXQID) HEXDY DGIOMB\RSEDK\WHILED  UDMDQRXGHP HNR MWD
$SUo | \KHSURSRHG DAY DUHI LCDT) H5 Z HDQIASDMLP SCAAR\KHO HAFDHAHR BMGHY : HH SHAAKHLP STRAR \WH SURSRVHG UMN DWW HOWP RAHCRKDQIHAR
EHP DAMUDID GWW/MIQLLFDQVRUS VADDWDQ! RAHERIGH0 HAFOUHS GYDQEIHP DA KIGBHZ HOHMIHYDODMY) \WHI X@ERZ QAP HIHAV Z HEHIHYHS VADDLYZ HD
SRIMRGHE\R QDYLI DMWKHHFKDQ VDG YIHZ. \WHVHKHDGZ LQBYDYP DD HE®D!
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+ LIKQIKW
$ FIXUHGYoMOQHAHY/DQG S WHV
&HIMQBEMQAAA/DGDIHVR 3LIRGHY HAFDOH RAQIV ,@F FRIBANHD 3 3IRGHFW XK DFTXAMWRY \WH3 3 LIRSHR/S FIXAMWRY

2Q-X0 Z HFRP SBIMG RXUSUHYLRAD DR GAHG OFDAMMROR 3URSHAMGFOGQ) W& DT ROD CFHMHEKHIW STD 3UIRGHAW HIW 3@D WP HAFDDIURXSY
LQP XUEBIVEBMY 3IRGHD HAFDD RSV WP DI HP HQAVHYFHRUIDG] DIRY 3URGHAY HIAFDD\ WPV IWSKDWP LR 5LUKE[ DQG) RRKQE HILRDOD HAFD0RHMJ
3)50 & 3URGHPALY D SK MADQAHOUE UM\ BHDUQ) KHDGKFOUWH FRP S \KDARSHIDAY D0 LQAUDAG KHIGKFDH GHIYHY SIMRP  HIEQY D HERN R RYHJ
SURYIGHW\R SOMASDMLQ YDOH EDVHS FOUHDUDQIHP HV DQGHP SRZ HIKY \WHP \R GHIYHUCFRHWIE®! KLIK TXOIWV FOHWR SDHQNVLQDFRWAH | HRYHP DQGH 3URGHRWHIEGY
SK\ MADQAR GHIYHUSD HUDIQRME SDFQARHQMHG FOWHOARWO HAFDUHS GYDQIIH 0 HAFOG DJG&RP P HADOMHVR BXMGHY 7 KHIFDXOMWNROMI QU LEDQ® H SDQG-GRYU
SIRYIGHJ GHE RN DQG HKDRHS RXUCEMN \R R | HJLGRBDHE DFRHY TXOW DG YOOH\R RUPHPEHY VFHIRM 2 2060MQHN &RP BCDIRYY DG * RREZ L@ R RXU
FRORICDAG! LCOCADONBM HQVXQEHU, WP LQ\MY/$ QQXOCE HBRWRD) RP

6HRQGS P HOGH3DQG5 HADMG & UHAVS JUHP HOW

2Q) HLY Z H P HYGHG DG UAMBIAG RAUFHEWD) UHHP HOAZ W 7 DAMAOCN LO W FDSCFMAY Dy 0GP LQMADAYH DI HQNRUNH GEHY WHS 6HRIGS P HIGG
DQG5 HADMG & UHEVS JUHP HOV 7 KHEHARQGS P HIGHG 0G5 FWIMG & UHAYS JUHP HMBURYLGHYIRU D DI LYH\ HIUUWYROLQ) FUGWIR@Y 35 HROHY ROG \RXVR

P LORY Z KIFK LFOG/DOWHUR FUHAWAE ICAONVR XS\R P LOIRQDQG D\ LQIACHEIQ\KE | CAOWVR PICIRY E DILYH\ HUWP GDQ$ FUHAWIAMN 37HP
/RO RXVR PIARY DG F DILYH\ HUGHD H3GIZ \WP GDQRHAWLAMY 3' ' 7/ $° DG \WIHKHUZ MOWH7HP / RDQ WH37HP / RV \RXVR
PLAORQR Z KK P LARQZ DV QLY QR | XQG \WH3URSHVS FIXOMNRY 7KH7HP / ROQDQGS5 HYRYHY RIQZ HHXHGWR [P RY REHAMQIV UH LCDGRH FHMBIQ H Y
LQFEWEHWR RAY DG FHBQWEMGDUHY SO WIQLRNRQFRWDGH SHOAYDIMQY [QFRIHRANRDZ W \WHEHRGGS P HIGHE D055 HABMG & UHEVS JUHHP HOADGE SURYIGH
IRUZ RINQ) FOSMIOGHHB/ DG RM-UIHHDOFR SRIDMSXUSREY 7KH' * 7/ $ Z D/XVHEWR | XQGWH3RSHAVS FIXMWRQ 05 LQDEAWROWR \WHI RIIRQ) WHS HYRYHY RDQ
Z D/ XVHG \R 1 LQDQRH RHYEO | XVMUH SHIP WG DFTXMVMRQY DOG SHIP WG LOHUY HOV DG FOSMIDH SHAWBY VHIRM 2 2&UHEW CROW DQG 90N / RO/ R RXU
FRORICDAG! LCOCADONBM HQVXQEHU WP LQ\MY/$ QQXOCE HBRWRQ) RP

3DUGHIKLSY
© H SDNGHIHG Z W D SIRVGHUIURYS 1Q 6RAKHD & 00 REID DJG Z W, QAP RXQIELQ + HISK CFURK VRXKHLD 1 HYDE Z W WH FRADERUDIR) JROOWR H SOQG CFFHW \R

FRRAQM KUK TXODW FOH HXOGRH SUP DY FOUH CFFHW 1P SURYH SDIFQIVRXRRP HY DG DGYOGRH \WH KHDGKFOUH LQ UDXWKRXUH \MURKIK \WKDUHG WRKGRII\  DQG FOM
P DEIHP HYBURIUP V
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. H ) ICOQADD HDKUH/DQG, QAFDRY/
2 SHDIY) 5 HHXHY

2 XUUAYHOXH Z KUK LY UHFRUGHG LQWH SHIRG GXUQ) Z KLFK VALYLFHY DUH UG-G DG HWHS JHHDD RQDP RQKMD EDY SUP DO FROAWR  FOSMIMRQ UAYHDH UM
SRROMNBP HOVDQGLGRHOAYHY P DI HP HOVHHLGRRP H IHHIRUVHIYIERY 2) ) 67 UYHQAH DG RAMHUUHYHOAHSUP DUO FROMMY R UHYHHYVHIGHS I URP P DMWY FOUHOG
+ RGNS XDIW $ WXDGFH) HH3WRIUP 3+4$)° 7KHIRP R AAQ) DYGHDM FRIBRIRQUM I RANXFK HYLEHVP D YO B BAYHXHWSHDQG FXWRP HJ
2 SHDIY ( [ SHOWY

2 XUDUHNH SHOAVFRODMAR WHFRWR L SDIHQAFDUH SOIG R FROMPAG SIRYIGHY 1L LQ RUP DIRQ \WKQREU\  HIXASP HOADQG \R\EOH OGG UL KILKY \WEH \R

SURNGH P ORI HP HOADGG 0GP LQMADRYH \KSSRWWWHYLERY R RXUDH LIDMG SK MELDQ JURKSV DY IXUKHU GARUEHS LO WH IRTBZ L VHRIRY/ 7 KHVH \HYLEHY LCFOGH FIIP V
SURFHMQY X\] DARQP DRI HP HOVFROMIANY CFFRXQIY  FUHGHDI DG D3 LOVRDAYHRYHMLIKW

SOAWNG( % 7' $ DRGSANWAG( % 7' $ 0 DUIQ

2 XUS GAMMG (% 7' $ DOG$S GAMMG(%7' $ P DLILQ D \XKSSEP HQBOSHURUP DJFH P HDXUAVR RURSHIDIRQY | RUILCDGADODGG RSHIDMREOG-AMRQ P INGQ  DQG DM
XVHG DV D\KXSSBP HMIOP HIQ/ R HYDODMY SHIRG \R SHIRG FRP SDUIMRQV RQ D FRQUMMOAEDLY $ GAVMG ( %7' $ LV FDBXDMS D/ HAQQIV EH RIHLQMSMAH SHOH LMK
LFRP H LGFRP H\[ BV G-BUHADINRY OGG CP RWY DARY H FOAQ) LGFRP HRUGAW IURP HIXW P HKRG LOQYHUR HOIV QRO UHRXUIKY DG QRO FDK WIQRMNRYY DG AN EDWHG
FRP SHODIRY : HGHLCHS GWAG( % 7' $ P DILQDVS GUMMMG( % 7' $ RYHARBOBYHOH
$ ENWNG 1 HYGQRRP HS WIEX\BEGIVR $ VADGD DQG$ GWMVMG( DLQIQIV3HIGKDH 3( 36° ' LONMG

2 XUDGMMMG ( 36 GLOMIGLY D\KSSBP HOBOSHIRIP DIFHP HDXUHR RXURSHIMRQY| RUI LQDGAOCDNG RSHDMRDOGHAMRQ P CNGQJ DQG LY XVHS DY D\KSSBP HBOP HIY
R HYDODAY SHIRG\R SHIRG FRP STUMRQYRQDFRQUMMMAEDAY :  HGH IGHDOWWAG( 36 GLOMIG DY/ DEMVMG GHAFRP HDMIEXIEGIVR $ WD RYHUZ HIKWG DYHIDI HKDUWY/
R FRP P RQWEANRAMBEQ) GOWG $ GHVMG GHAGFRP HDAMEXEEGR S DD LY FOBXDAMS D/ HAMERP H H FOQQ) LGFRP HRUBWI URP HIXW P HKRGLQYHMY HOV GRQ

WX DYEQRO FDK WDQLRNRYY WRAN EDHGFRP SHODIRQ [P RUY DIRQR LQBCILEGY FHYBIOWY DWW HOWV DG LP RXQVUHDMGWR QRO FROURTI LOMIAN

) UH&DK) BZ

2 XUIWH FDK |®Z 1V D \XSSBP HQBDSHJRIP OFH P HDKUH R RAURSHIDRYY | RUI LGDGA.OODGG RSHIMRDOGHAMRY P DNQ) 0G5 LY XVHG DV D \KSSBP HQBOP HIQ/ R
HYDODMY SHIRG\R SHIRG FRP SOUMNRYY RQ D FRQUMMAEDLY OGG U GRVWH FDK 102 WHIB/ LQ RAUBMQW : HGHICH IWH FDK 162 D/ GHAFDK SIRIGGE. RSHDMY
CRMMEV P LOVFDK XVHGLOSXURKDHVR - SURSHWY DQGHIXISP HOV
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5 HKGOVR 2 SHDARYY

&RP SDHG\R

2 XUFRQRIDMS RSHDMY UHXAVI ROWH\ HIUHGHG' HRHP BHU

5 HYHXH
&OBMBIR) GHV
5 LN SRROHMBP HVDQGLGRHQMHY
0 DDIHP HQVHHIGRRP H
) HHIRUVHLYLEH QR
2 \MHJUHYHOH
7 RECUHAYHRMH
2 SHDMY H SHOH/
&RWR \HYIFH/ H FOGQ) G-BUFADNRQDGG P RMY DR
* HHIDODQG O LQVDAYHH SHOHY
' FBUADNRQDIGLP RW DARQ
7RNCH SHH
,GFRP HILRP RSH.DARY
2 WHUH SHOH
,GFRP HIWRP HIXW P HKRGLOYHAR HOW
, QMBI SHOH
, QMIHNCRRP H
8 QU Hz W JOQRQLQYHIN HQV
2\ BW LGFRPH
7RECRNHUH SHOH QW
, GFRP HEH RIHSLRYIMRQ| RULQFRP HW[ H/
SWRYIMRQI RULGFRP H\ H/
1 HNGQFRP H

1 HAGHRP H DREXWNEGH W CROFRQARAY) LOMBWNV
1 INQFRP HDMIEXWEGIVR $ WAMDQD + HOOM |, QF

SO (% 7" $

DvARP SDHG\RWH\ HOUHQGHG' HRHP BHU

$VADCD + FDOM , GF
&RQRICDOMS VAP HOWVR , GFRP H LOWRX\DQGY

<HW( Q35 HHPEHU

ZHHDVIR®Z V

&KDQH

&KDQH
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51N%-DUQ) 2 WIDQ] DARY/DQG3 DOV

$VR ' HRHPBEU DG ZHPDDHGDWAMIOR DG LQE-BHEHWIM BHUQ) RJIDQ] DARY/ LFXAQ) ERK DHNIADMS DG QR ONLADMS BWSHRRYHD
DG WHVRIOQP BHUR SDHOVIRUZ KRP Z HP DARIHGWHGHDYHY R KHDONFDH\HVFHYZ DVESSUR IPDMY - PLARQOG P LARQ UASHARYHD

5HHOH

2XURBDUVHOHIQ — ZDV P LARY D/ AR SIHG\R PLARQIQ DOLGRWDHR P LARQRJ 7 KH LQRUDVH LO \RIBDUAYHH Z DY
SOV DREXEEG W \KH CFTXOMMR) R 3URSHAWZ KIFK FRQUMEX\AG CBSUR LP DAD PLORQR UYHXH IURP \KH CFTXMMRQ GDM |, Q DEAUMRY FLBMBINRY UHYHH
LCFUDHGE P LARQSUP DUO D/DUAKOR RU  DFTXMWRQY/Z MQRXUS DUH3 DNGHYVHIP HQMIERQ) Z WK HURTBH/ QMR R XEUMN WURKIK RXUS HAMEWG
. (R . HHHSDOY/

&RWR BHYFH ([ FOAQ) " HBUHADNRQDQGS P RUYDARY

( [ SHOHY BHDAG\R WH FRIR \HYLIFH/ H FOQQ) G-BUADNRQDGIPRWDNR) Q. ZHM P LARY FRP SIHGWR P LAORQILQ DOLCRBDHR
PI@RQRJ 7KH RMHDDIGRFDAH Z D/ SUP DUO GH R LGRUDHSE SIMASDIRQ LQ D YOXHEDHG 0 HIAFDH) ) 6 P RG-DDJG P HAFDDFRWY DARFLDAG Z W ERN

SUR HMRPODG LOMMRIDOUM R RXUS HANRMG. QR . FHHH CRHQHG KHIBK ST DV DWHXOWR . RAUBHRHNFDAMUIRYY R Z KIFK 3URSHAWARQNIEXWMG CSSUR P DM
P LARQIURP WHA@MR OFTXAMMR)

* HHDCDQG$ GP LOVRDIYH( [ SHOHY

* HHDODQGOGP LQWDYHH SHOMVIQ  ZHM P LAIRQ FRP SIBG\R PLORQLQ DOLGRUDHR PIIRQRU  7KWVIGRWHDHZ DV/SUP DM
OH\R B3 LP DMY PLARQIRP \WHLGFOMRQR 3URSHARY UAXOVR RSHDMRQY/ IURP \WHGDMR CFTXMUNRY WDQUIRANRQ FRAV UHIDMG VR RAULCFTXMMRQY WWDAZ HH
GUYHDE, WH3UREFVES FDOMMROLO DVZ HODYRKHJHHDODQG 0GP LQMDRYHH SHOFR\KSSRWWRSHDMREIOI URZ W

" FBUHADNRQDQGS P RAYDIRY

" FBUHADMRQOGGEP RWY DARQH SHOFVZ HIH P IAIRQDGG P LGIRQI RMWH\ HWHIGG' HHPBHU 0% UASHRHD DQLRBDHR PLARY
QAR P LARQGHWRWH3URSHVS FTXMMRY 7 KLY CP RQMIFOG/G-BUHFDIRQR SURSHW DQGHTXSP HUWQGWHIP R DIRQR LG LEGIDAHN

,GRPHIURP ( TAWO HKRG, QMR HQW

(GFRPHIGR HDAW P HAFRGIQMARHONVIQ  ZDV  PLAOR) FRPSIBGWR  PLARQLQ DGFUDHR P LARY 7KLY P RQNGFOGY WHERP SIQ IV
SRUMRQ R \KH XY P HARG LA HOAY GHAFDQIV RUGKAY 7 KH GRUDVH Z DV SUP DD GXH \R $ 3& IV HIXW P HNRG LOYHWY HOALQ / DHOEBI 0 HAFDDS WRADMY OUG
WBRGLRP HSAWXS GHRWH\DBIR RXUHTXY P HARG LMY HONQ&S$,3$ 0 62 // &

QMW [ SHOH

QMM SOHIQ  ZD/ P LARQ FRP SIBG\R P LARQLQ DOLGFUDHR P LEAIRQ 7 KHIGRBDHLQIQMIMA SHOHI RUKH\ HIUZ DV SUP UM
OXH R WH LGRUDHG ERURZ LIV XQEHWH 6 HFRQG S P HIGHG DOG 5 HWIAG & UHAVY CAOW \R | LQDGAHWH3URSHAS FIXAMMRY SDMDI RIVANR D GHFUHDH LQLOMIMNDMYRQ
RXUIGDMY IDMG-BEMGFOGQ) \WHIQMMWDM\Z 5 DIUHP HWHIMHG VR P DD HRULQMI XURIMEDAQ) ERIRZ IQIV DVR ' HHP BHU (GFUDHG\R
P LORQ ROWH 6HRQG$ P HIGHG D056 5 HWBAG & UHAVY CRAOW | RP P LOIRQ ERURZ H3 XQGHUWH I CROW D/R ' HHP BHU 7 KHLOMIDMRO\WH 7 HP / RDQY
0% P LARQR \KWH5 HYRYHY ROQZ D/ DG WH QMDA RQ P LARQR \WH5 HYRYHY ROQZ D/ D/R ' HHPEU 7 KHIQMIWADM\Z 05
KDVDI[ HGDMR DOGFRYHY P LAIRQR RXAUFUEWCAMY $VR ' HHP BHJ \WHLQMIAXNDM/ | RARHT HP / ROQDQGS HYRYHUZ HM DG
UASHRARYHD
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, QMHIVGFRP H

JQMPNWGRPHI)  ZDY P LARY FRP SIBG\R P LARQLOQ DGFUDHR P LARY , QMIMGRP H UH GRNV LOMIMMDLCHSE RO FDK KHIS LQEDQN
CFARXQV PRH P DINHADQG FHWIFDMR G-SRIMIFFRXQN 05 RO RAUGDQY WHRHLYTE®! 7 KH KO HLQ LQMANCGRP HZ D/SUP DUO GHWR GRUDAHVIQLQMF DAY UHDAG
R FDK KHIBLOLQMWAE-IUQ) EDON CAFRXQV

2\WWHJ / RW ,GFRPH

2WHUBWIQ  ZDV  PLARY DVFRP SIBG\R RMHULGFRP HR P LARQLOQ DGFUDHR PLARY 7KHGFWDHZD/SUP DU® GHWRD  PLARY
HPEXWWPHNG IR $ HG3CALLF + RAQIV, QYHAF HW DIIHP HWV / & ZUKMCRMPIOUMIQIRRQRIPAY 1Q OGP LARQR GEVWAKXOGFHFRWWD)
ZHHH SHOHGLQFRQGHRAIRYZ W \WHEHRQG S P HIGHE DOG 5 HABMG & UHAVY CAOW 1Q 7KHGFUDHZ D/SOMDD RV D P LARQHP SR HHUAAMIRQ\E FUHEW
HDMWRE&29, WIH
3RAMRQIRU, FRPH7O HY

3URYMRQI RULGFRP H\B H/Z D/ P LARQLQ DVFRP SIUG\R P LARQLQ DGFUDHR P LARY 7 KHGFUDHIQSRYMRQI RIGFRP H\B H/Z D/
SUP DUO GHRDGFUDHIQSIH LGFRP H

1 HVQFRP H$ WIEXBEGIVR 1 RIFRQURTIY , QMM

1 HALGFRP H DMIEXIEG W QRO FROMRIY LOMMAVZDY  PLARDLO DV FRP SIS \R D GHNIGFRP HR PIARQLO DGHFUDHR PIARY 7KH
GHFUWDHZ D/SUP DUO GIYHIE DG-RUDHIQQHAFRP H

1 HYQFRP H$ WIEXBEGIVR $ \RDCD + HOGK , GF

1 HACGFRP H DMIEXEGIR $ MDD+ HIGK |, GF Z DV PLARQLQ DVFRP SIHG\R GUNGFRP HR P LARQLQ DGFUDHR PLARY GIYHRR D
GFUDH LQ RAURSHDMY L(GFRP H DG 0 LGRBDH LQ RXULQMIAH SHOH SOMBD RIVIAR D GRUDH LQ RXUSURYIMRQ | RULGFRP H\B] HY OQG D GRUDH 1Q QGRALGFRP H
DIMIEXEEGIVR GRIFRQARTIXY LQMW
SONING( %7' $

SONNG (%7 $ ZD/ PLORY DV FRP SIBG \R PLAORQLQ DO LGFUDH R PLARY 7KH LGRBDH Z DV SUP DUO GH R \KH CFTXMUWR) R
3URGHAVSOIMED R IVHAR DGHFUDHIQRSHIDY LFRP HDVDUAKOWR KLIKHUXWI] DARQ QG DQLGRIHDHLQIHHIICDOG O LQVADIYHH SHOHY

&RP SDHG\R

6HH3DW, WP 30 DOIHP HOAV' DAXAWRQDGS COMYR ) LDGRDOSRYEAWR) OG5 HXWR 2 SHIMR)? SHAOWR 2 SHDIRY R RXUS QX006 HERWRD) RP
 IRUWH\ HUHG-G' HHP EHU ILBGZ W \WH6( & RQO DK IRUDQVAXWRQR RAUUMKIVR RSHDIRQY GAUQ) \KH\ HIUHGG' HHP BHU

FRP SDHG\R\KH\ HOUHQGHS' HRHP BHU

6HIP HQW LQDGRDCS HURLP DQFH

© H KDYH \WUHH UHBRBEG! \FIP HQV &DUH 30MGHY &OH' HIYHY  DQG &OUH ( TEGP HW:  H HYDOOM WH SHIRP DFH R RAURSHIDIGY VHIP HQW EDHG RO VHIP HY
UYHOHJIURZ \W DQGRSH.DAY) LGFRP H O CEDIHP HOAWKVAY UAYHOXH I URZ \K DG \RBOWHI P HOARSHIDIYY LGFRP HDVP HDKUAR WHSHURIP DFHR RSHDMY EXMQHRHY \FSDUDM
1URP RQRSHDAY ICARY :  HLQM UDMEWH3RGHVS FIXMMRQLQR RANUHHUBRMEGIVHIP HOV ) RUP RIMIQRIP DIRQCERVRXUMAP HOV VHLRM 2 3' HAUSIRQR
YSMQHW DQGLRM 2 *6HIP HON \RRXUFRQRIEDMS| LCDGADONBA HONVXQEHU, WP LOWMYS QOOCE HSRWRY) RP . | RUDGAMRIOQRP DIRY


https://www.sec.gov/ix?doc=/Archives/edgar/data/1083446/000095017025039122/asth-20241231.htm
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6HIPHON&RP SDUG\WR  6HIP HQW

7 KHI RGBZ Q) \EEGIVHN | R RAUUHYHH DG RSHDMY LGFRP HE\ HIP HOWRUWH\ HIUHGG' HRHP BHU DVFRP SIBG\R\WH\ HUHQG-G' HH-P BHU

<HW( Q' HPEHJ

6HIP HIAB HYHOXH LQWRX\DQGY &KDQIH &KDQIH
&OUH3DNGHY

&OUH' HIYHY

&DH( CEGP HQNV

<HW( Q35 HHPEHU

6HIP HOA2 SHDWMY) , GFRP H / RW  LQWRX\DQGY &KDQIH &KDQIH
&OUH3DNGHY

&DH' HDYHY
&DH( TEBP HW

SHA-QWHAOYHR RYH

&DH3DUGHY6HIP HQW

5 HYHHLGRUDHS P LOIRQDQGRSHIDY LGFRP HIGRBDHG P LARQI RMWH\ HIUHIGG' HHP BHU FRP SOHGWR \WHARUASRAQ) SHIRGLQ
7KH LGRUDHY 1Q WYHH D5 RSHDMY LGFRP HZ HH SUP DUO GH\R PLARQR UYHDH IURP WH 3URSHRAS FIXMUWNRD RKHJUHFHACFTXAMMRDY Z WLQ RAU&DUH
3ONHY VHIP HQVDQG P HP EHY\ADQMRQQ) W | XAUMN WURXIK RXUS HIURMG . (R . HHH SOV 7 KH LQRUDH LQ RSHIDIYY LGFRP HZ DV SDMDE RIVAAR. WFRIQUWRQR D
P LAORQEWFRQMIHEA IQWHWILG TXOWUR

&DH' HIHY 6HIPHW

5 HYHOH LGRBDHG P ICR) DOGRSHDMY (FRPHGHFUDHS P LARQIRUWH\ HIUHGG' HHP B FRP SDUHG\R WH FRIMERAQ) SHIRGLQ

7 KHIQRUDHLQ UYHHZ Dv'SUP DUO GUYHDE P LARQIURP \WHIGFOMRQR 3UREHRWDYZ HIDV DOLGFUDHS YROP HLQ SDMHWMWDNRXUSUP DY - P XGMSHADDV
DOG DCAADY &OH' HIVHY HOMWY 2 SHDIY (GFRPHGHUDHS P LAIRQ OH WR D0 LRWDH 1O H SHOFY LGRUHS R WKSSRWIURZ W LQ RAU&DIH® HIYHY \FIP HOW
LFOAQ) Q¥ RIGQF GRDMRY/ DG HDME BDHFRIV

&DUH( DEGP HYBHIP HOW

5 YHOHLGRBDHG P LQIRQ 06 RSHDY LGFRP HLGRIDHG P LORQ | RUWH\ HIUHQBHG' HHP BHU FRP SOUHG\R WH FRUMSRAQ) SHIRGIQ
7 KHIGRUDHLQUYHHZ D/SUP DUO GHWR P DILQ) P RM, 3$ VIQRXU&DH3 DWGHY\HIP HFOMGFOGAQ) PLAORQIURP 3IRGHFMS VR ' HHP EHU DG
WHVREDQ® B-UR O IADAMG S MADQIWRXSVZ HP DIHGZ D/ JURXSVOGG  JURKSV UASHRRMHD 7 KHLGRBDHIQRSHIDMY LGFRP HZ DV SUP UKD GAH\R \WH CFTXAMMRD
R 3URGHRNVSONID RIVANE KUIKFHUFRWLGRXUWHGE. \WH&DUH( (TEGP HYWHIP HAD/DUAKOR DQLGFUDHLQWHZ RUN RIFHWDASURYGHY P DRI HP HWDQG D3P LQMADAYH
\HYEHY

6HIPHONGRP SDUG\R ~ 6HIP HOW

BHH3OW, WP 20 DIJHP HOWV' LVAXWIRQDQGS (OOMVR ) ((DCADDRIEMR)DOGS5 HXAVR 2 SHDIRQ?  6HIP HW LQDADCBHIRP OFH R RXUS QK006 HBRW
RO)RP . IRNH\HUHGS' HPEU ILBGZ MK \WH6( & RQO DFK IRUDGVAXWRQ R RUMAIP HQACBGALDOSHIRP DFH GAUQ) \WH\ HIUHIG-G

' HRPBRU FRP SDHG\RWH\ HHUHGHG' HRHP BHU


https://www.sec.gov/ix?doc=/Archives/edgar/data/1083446/000095017025039122/asth-20241231.htm
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5 HFRGACDARQR 1 HVQARP HVR( % 7' $ SOWWMG(%7' $ DQG$SAXWMG( %7’ $ 0 DUIQ

6HVRWN EHBZ DHUFRGAIDIRYR 1 HVGRPHWR( %7 $ DQGS GUMVMG( %7' $ |RAH\ HOWHGHG' HA-P EHJ DG

<HW( Q35 HHPEHU

LQWRN\DQR/
1 HAGFRP H

,QMANY SHOH

, QMNP H

SURYMRQI RULGFRP H\[ K/

" HBUADNRQOGGIP RMY DRD
(%7 $

,GFRP HIURP HIXW P HKRGLOYHAR HOV

2\ QW

6WEEN EDHGFRP SHODIRD
SAAWMG( % 7' $

7 REICH HYHOXH

SARMMS( % 7" $ PDUIQ

2 \WHJ GNRUWH\ HIUHDGG' HHP BHU UHIDAY \R P LGIRQ | RJD GJDOP DWUZ W D SIRIGHUDARADAMG Z W &) & +3 P LR | RJWDQLANRQ DG
LQMUDARQ FRWN SUP DUO 1RUWH CFDXAMMWROR . 3URGHRWG-EWAKKOGFH FRUN LGRXUMG LO FROGHRNRQ Z LW RXUBHRQG$ P HIGHS DJ5 5 HABIMG & UHAVY CAOW FHYEQ FRWW
DOG! LDOHNBP HOVRUVRP HR' RAUDFTXMMR)Y DG VHYHLDGRH! HAVIGRXUHG SO RIVAAR. HP SR HUUHAQIROWY FUGWUHDAG\R&29," UMM

2 \WHJ GAWRUWH\ HIUHIGHS' HRHP EHU UHIDAN VR MDQUCRURQ FRAN LOPXUHG | RURXULQR HOVDQG\E] UMRKRMUCQY |HAY/ DQIASDMG UFRYHILV IR RGHWP H
EKHVUHDIGY \RWKLLG SDW SD. RUSD P HWDARADMG Z W WH&+ 6 WIQLFRY DI LDADOIXOIQMH YIDDGIWHLUR FUHAVDAZ HSURYIGHELOVKSSRWR \B R GFOOSURYIGHU
®G$ &2V RQFDK JOQ RQ GEWH WIXMWKP HOMHIDAG \R RHR RXUSURP IMRY QRM SD CEGV QRO FDK WD HE GW 1URP \WH\DBIR RH R RXUP DNABE®! HIW
VHIXUAEY QRO FDWK FKDQIHY UHIDMG R FKDQIH LQ WH | IUYDOH R RAUFDERSURY QRQ FDK AKOQIH LQWH I UYDOH R RXUILGDCAGQ) REQIDARQWR SXUFKDH WH WP DQQY)
HIXWY LOMMIV IQ RH R RAULQYHWY HOV QRO FDK AKOQIHY LQ WH IDUYDOH R RXUFRQMY HOMICELOMY QRO FDK FKOQIHY 1O WH IDUYDOH R WH &RP S vV &RTU
$ JUHP HOMDQGUHP EXUHP HOWURP DUADAGSDIW R WHERP SO 1R HVDXRADAGZ LMKH( [ FOGHES WHMEIQRI|
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5 HFRQAGDARQR 1 HVGERP HVRS$ GWWMG 1 FWGARP HS WUEXWEGIVRS WWDQDDQG$ GWVMG( 36 ' LOWWG

BHVRW EHBZ DUHUFRGAIDIRQVR GHAKFRP HVR DOYVMG GHAGFRP HDMIEX\BEGIVR S \WEGD DY/Z HIDVWHUHFRGAIDIRQWR DOWMG( 36 AOWGIRA HWHIGG ' HHP BHU
DG

<HW( Q35 HHPEHU

LQWRA\DQG/ H AHBWRUNKDUHDQG SHMKDLHAW
1 PR H
,GFRP HIURP HIDXAW P HRRG QYWY HOV
2 \WHJ IV
6\FFN EDHGFRP SHODIRQ
$ P RWYDIRQR LQBIILE®Y
70 DWW HOV
$ GUAMMGE QRQ FRQURAXY LQMIWY
$ QUM GHAIQRRP HDMIEXWEGIVRS \WODQD+ HOOM , QF

: HIKWGDHIDIHWKDWHR FRP P RQURRN RAMBAQ) + GOWG

$ AWMG HOUQQIVSHUWKDLH  AOWG

7KHFRP SRHOVR RKHJ GHAD/VHWR W LQ\WH\BEGICERYH DUHGAAUEHGLOWHI RRERM/\R \WHEEBGIXQEHLE 5 HFRGAADIROR 1 HVGFRP H\R (% 7' $ $ OWMMMG( %7 $
DOG$ AWIAG( %7' $ 0 DJLG 3GDHVFHWHI RRERM/I RUDEAWRDOQ RP DIRD

70 DOWR HQWV [ RUMH\ HIUHGG' HHP BHU LGFOG/ \WH\EF HIHRAATIRU DAD VIARY EGQEG\Y DM \KH DO HQW P DCH\R GHAGRRP HR
PLOR) SOWID RIVAE P IPSIFR PLORY
70 COXVF HOV I RUWH\ HUHGG' HRPBEHU LFOGYVWH\E HIHRATRU DAD WDMRY EGQEG\Y (DM \KH COXVF HOV P OGH R (RAGFRP HR
PIOR) SOWID RIVAE P IPSIFR PLAORY

, FOGHY CGHACGFRP H DMIEX\IEGIVR GRQ FRORTY LOMIW 1&, R P LOIRQ DQG DO HOVDMIEXIEGI\R 1 &, R P LARY | RMWH\ HUHGG' HHP BHU

, FOGVHNBRW DG LRRP H IWSHRARHD  DRIEXRERIR L &, R P LR DG DAV HQVDMIEXE®IWR 1 &, R P LARQ | RUWH\ HUHGG' HRP B
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5 HRAMDARQR 1 HAADK 3WRVIGHGE\ 2 SHDAQ) $ PAMWH/WR) LHH& DK ) &Z

7 KHIRIBZ 1Q) \EEBGISURYIGHVDUHFRGAADNROR GHADK SIRMGGE. RSHDIY CRMMMWAAR | HHFDK | BZ | RARH\ HOWHGHG' HAHP BHU DG LQWR\DQB/

' HHPEHJ

1 HWVDK SIRIG-GE. RSHDNY CRIYNY
SXURKDHVR SURSHW DQGHIXSP HQV
) UHFDK | BZ

8WHR 1RQ* $$3) LCDQADD HOWWH/

7KY$ QOB FHRWRQ) RP . FROBIQVWHGRQ* $$3 1IQDADOP DKWV (% 7' $ SONVMG(%7' $ $OMMG(%7' $ P OLILQ DOMVMG GHAIGRRP H DAIEX\BED! R
$VIDCD DOG DOWUAG (36 GOWMS R Z KIEK \KH P RWMALA® AR SOUTE®! | LQDGRDOP HDXUH SUHING LQ CAFREDFHZ W 8 6 JHIHIDD CFAR-BAMG DAFRXQIY) SUCASBY
*$$3 IWVQHNGRPH 7KV$ QQOOBHERVWRQ) RP . DOR FROEQ/WHQRQ* $$ 3 1LDQRLOOP HDXUHIBHFDK IGZ R Z KIFK \KHP RIMGUHA® FRP SOLUIEG! | L(DGALC
P HDAXUH SUM-QAG LQDFFREIFHZ NS 6 * $$3 LVQHINDK SIRMGGE RSHIDNY DRI 7 KHH P HDXUY DUHQRNQ CFFREIFHZ W RUDGMIDAYHAR * $$3 DOGP D
EH FOBXOAMG GlIHO® 1URP P LOUGQRD* $$ 3 1LQDGADOP FDXUW XVHG B\ RMFHUFRP SIQHY © HXHSGUMMMG (%7' $ $OMVIMG (36 QOWG DG IWH DK 1GZ D/
\XSSBP HABOSHURUP DOFHP HDKU/R - RAURSHIDARY/ | RUILQDGADOD0G RSHIDMRIDGH-AMRQ P INGQJ - QG DV \KSSBP HQBOP HIQVR HYDDDMY SHIRG \R SHIRG FRP SDUMVRYY
RQDFRQIMAMEDMY DG |RUIHHFDK I GZ \R UH GRAKHFDK | 7. WHIBY/LQRXUBXMGHNY $ GG ( %7' $ LVADBXIDAGDVHIQQIVEH RHIQMPWY SHOH LQMIFWWGRP H
LCFRP H \If i/ G-BUADIRY OQG CPRWDIRY H FOGQ) LGFRPH RUGW WP HIXW P HKRG LMW OV QROUPAULY DG QROFDK WIQURMRY/ DG AN EDWHG
FRP SHODIRY :© HGHICH S GYVAG (%7' $ P DL DV $ GMVMG (% 7' $ RHUVREDUYHDH $ GWAG CHAMGRRP H DMIEX\EEG! \R $ KD LV FOBX@MS DV GHMGRRP H
H FOAQ LGRPH RUGW IURP HNXUW P HKRG LOYHAR HOV QRO U] DQG (RO DK WIQLRIRYY \WRFN EDHG FRP SHODIRD [P RWYDIR) R LQEILEGY FHSOQ i
DOV HOV DG CP RXQIV UHDME VR QR FROMRTXY LOMBAN:  HGH LGHDEXVMG ( 36 GOMMS Dv DEWMME GHAGFRP HDAMEXBEG\R $ \WBD RYHJZ HIKWMG DYHDIH\KOUW/ R
FRP P RQUWRANRANBOEQ) GOWS © HGH LGHI BHFDK | BZ. DVGHADK SIRMG-GE. RSHIDI) DRI P LOVFDK XHGLQSXUKDH/R  SURSHW DOGHIXSP HQWV

© HBHIHYH WH SUVHOEMRO R WHH QRO* $$3 1 LCDQRLOOP HDWKWY SURVGH LQYHXRLY Z W UHBYDQADQG XVH XOLQ RUP DIRQ DY MOTBZ V QKR \R HYCOOM \WH
RSHIDAY SHIRP DFHR WHEXMGHN CRAYMEY Z WRXWKDYLQD \R CFFRXQWVRUGL I HIHFHY BFRIQ] HGEHFDAHR QRO FRUHRUGRQ UHAXUIG) | LQICADOQRP DIRY © KHD* $$3
ILCDQADOP HDMXUAY DUH YLHZ HG LQ FROMQRNRQ Z W QRO* $$ 3 1L(DGADOP HDXUV LMWL DUH SIRVIGHG Z W D P R P HIQQII XOXQEMIEQ) R RURQYRQ) RSHDMY
SHURP DFH , Q DEAMRY WHHQRQ* $$ 3 | LQDGADOP HDXUAY DUHLP RY WRH LQAFDALY Z HXVH DY DEDVY | RURYDODIY RSHDMRIOSHIRP DJFH DIRDY WARXUHY 006
SOOQ) DOG | RHFDIGY | XUMUHSHIRGY 1 RQ* $$3 LQDGADOP HDXUAY DUH QRAQAMIEHE VR EH FROUGHIG LOLWRDMRY RUDY D\KEWMMMIRU * $$ 3 1LQDGADCP HDKUBY 2 \KHU
FRPSOQH/PD FODXDM (%7 $ $OWMNG (%7' $  DOWAG GHAMGRRP H DMIEXEEG! R $ \WECD DOWMAG (36 QOWS DOG IUWH DK 16Z GlIHH)® TP LMY \WH
XHXQHY R WHH P HDXUV | RUFRP SODIYH SXERWY 7R \WH H WOMKY ) RP . FRQEIQV KIMRUIFDORU I XM QRO* $$3 1LCDCADOP HDXUWY ZH KDYH SIRIGG
FRUASREQ * $$3 | LQDGADCP HOXUYI RUFRP SDUDAYHSXUERAHY 7 KHUFRAMDIRQEHE HORHEO* $$ 3 DGQRO* $$ 3 P HDKUVLYSURMGHGERYH

/ ITXIAW DQG & CBIMICE HRXUAHY

&DK FDK HIXLYDBOQN DN HHP B \RNUBG PLAORY : RNQ ASMUOWNBG PLARQ DN HHP B FRP SDUHG W P LR DA
' HPBRU DGHIDHR P LARQ
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© HKDYHKIRLEDD | LQOGAHG RXURSHIDARQY SUP DUO \MURKIK LOMIDE JHHDAG XQ5/ 005 ERURZ LOIVRQ®RY WP GBA: HIHHDMADK SUP DU |URP FEBMBARD
FRQUFW UMN SRROFNBP HOV DG LGRHQYHY | HAVI RUP HAFDOP DQIHP HWHYLFHY SURYLGHG\R RXUDH LADMG SK\ MADRIURXSY ) ) 6 UHP EXUHP HOV DQGRM-UUBYHOGY © H
JHHI® QMWDK LOP R P DINHATFFRXQN Z KLFK DUH RIWLL LHG DV FDW DQG FDWK HIXLYDBQW , Q) HEUD Z HHQMHGLORWHEHRQGS P HIGHS D055 HABMG & UHAW
$ JUHP HQVZ KIFK TP HEHG DG WAKBIMS RXUSURUIP HYEHE FUHAWD) UHP HADIGE SURVGHS [ RUD | LYH\ HIUBYROLQ) FBEWLADY R PLAR) DWP GIQR
P LIRQ DUGDGHD H3 Y WP GIQR P LARQ Z KIFK Z HHSUP DU® XVHER UH LCDFHFHIIOQH MY LQG-EWEGHW DGR | XQG\WH FRUWDWRADMG Z [\ \WH3 URSHAN
$FDAMRY ,Q-XD ZHGM GZQWHGHD HZAIZ \MP GIQIRJ P LAIRQ\R | XQ5 \WH 3URSHAS FTIXAMUNRQ DG WP LQDAG WH UP DQQ) FRP P W HQV, Q
DEAURY Z HKDYHDPXUWHAKHD U DARQBAP HONVGGZ WKHGE( & XQGHUZ KIFK Z HP D IWKHFRP P RQWRAN SUH HIBHGVIRAN G-EVWHPXUMY DG RKHVHRUMVIQRCH
RUP RIHR [ HIQIVRQ\MP VAR EHGHAMP LGHE DARHWP HR HIFK RITHIKQY : HEHDHYHZ HKDYHK | LFLHQATINXGW R | XQG RURSHDIRQAKURKIK DABDKMKHGH W P RONVDG
\KHI RIAHTE®H XU

&DK) BZ $ R/

2 XUPDK I GZ VIRMWH\ HYWYHGG' HHP BHU DG DHWXP P DU HGDVIRBZ V LQWRA\OB/

<HW( Q35 HHPEHU

&KDQH &KDQH

1 VDK SIRMG-GE. RSHDMY R/
1 HVDK XVHGLOLOYHAY) CRYMEY/
1 VDK SURMG-GE | LQDGAQ) DRV

1 FACRUDH GRUDH LOFDK FDWK HIXLYDBON DG UMMEMGFDK

SHAQMHADYHR RYH

2 SHDIY $RRMY

&DK SIRIGGE RSHDIY CRMMWY GUQ) WH\ HUHGG' HHP BHU zZD/ P LOIRQ DVFRP STBG\R P LARQGAUQ) WH\ HIUHB-G' HAHP BHU
7 KHIGRUDHIQFDK SIRMIGGE RSHIDNY CRIYLANY/Z DvSUP DU QUYHDE | DYRIEGIFKDQH/IQZ RING) FOBAMBIDHDMYHWR DG KLIKHUDEWMMG GHAGFRP H 7KH
AOQHIQZRNG SMIORMH DG SHIRG/LGFOGGWHWP L) R FOIP VSD P HQWUHIMMG\R RXUP HAFDDICEMMY DQG DGAFUHDHIQFDK SOG I RUGFRP H\E HY/

) ROWH\ HUHQG-G' HHP BHU GHAGRRP H H FOMYHR G-BUHADIRQ DQGCP RWY DIRY [P R DIRQR  GHEWAKOGFHFRWV \KDUH EDVHS FRP SHRDIRY QRO FDK GDH
H SHOH GHHWG\Y DQGRMHZ D/ P LAIRQ DVFRP STUG\R P LARQI RAMH\ HUHGG' HHP B
, QMY $ PR

&DK XVHGLOLOYMANY CRAVMEYGAUQ) WH\ HUHIGG' HHP BHU zZD/ P LAIRQ SUP DU GAHWR SD P HIVI RUBMQHW DQG DAHAFXAMMRYY GHAR FDK
DFTXUHGIRU P LOIRQ SXUKDH/R SURSHWW DG HMXLSP HWRU P LORQ DG MMXOFHR GOQVIRU  PLARY 7KHFDK XVHG LO QAN CRAVMYY Z D/ SO
RIVIMR SURHHBYIURP \KHADBIR  DQHIXW P HMRG LOYHXR HQWRU P LOIRQ DQG RAHULQYHAY LRV R P LARQ LFOAQ) SIRFHHVIURP WD P HWR GO/
DQG\OBVR P DNABEGIVERIXUMAY &DK XVHGLQLOYHKD) CRAVMEY GAUQ) \WH\ HIUHG-G' HHP BHU zZD/ P LOIRY SUP DO GH\R SD P HONVI RUBMQHN DG
DAHACFTXMUWRY/ GHAR FDWK CFTXUHG R P LORY MXOFHR G0QV UFHYIEGIR P LARQ SXUADH/R SURSHW DG HIXSP HWR P LARQ SXADH/R

LQMIF HOVE HDAWPHARGR P LAIRQ SXUADHR DFDORSIRQ IMAKHG LQFRMCAIRQZ W DQHDAW P HKRGLOMW HOVR P LAIRY DOGRMHULQYHANY CRYMWAVR
PIARQP QD {DAMGWRD P LARQSXUKDHR DSUYDMD KHIBLOMHWE HW



70EGIR &

) LDGAQY $RMMMAY

&DK SIRIGGE ILQIAQ [RMWAYGUQ \WH\ HIUHIGG' HA-P BHU zZD/ P LAIRQ SUP DO GHWRERIRZ IQVR &Y \MP GEWR P LAORQ
SOOI RIVAR BED PHOVR GEWR PLARY SO PHMR GHHWG ILQAQ) FRWR P LR WBXUKDHR WX \KOWWR PLAORY SO PHMR
FRUMIHQMIEOMYVIRU  PLARY GYIGHGSD PHOVR P ILARY DOGWY SO P HOWIURP. GHAKDHVHABP HOWR BAMMRMGIRANIZ DB/DGXQWR PLERY &DK
SIRVIGGE | LDIAQ) DAY GAUQ) WH\ HIUHQGHG' HAHP BHU zD/ P LOIRQ SUP DUO DAEXEEGI\R ERURZ LQIVRQ QY \MP G-EWRBIY P LARQ
7KVZ D/SDMD® RIVMAR WED P HOVR GBWR P LORY SD P HMR DILDRQ RRUDIRQR PLARQ \J SD P HOVIURP GHAKDUH\HINBP HOAR UMPAG AN

ZOG/OGXQWR  PLOR) OGAYIGHGSO PHQVR  PLAIRD

&UHAVY DAOAHY

2 XUG-EWEDDGFHFRQIMMGR WHIRTRZ Q) LQWRXDQG/

" HHPEHU
7THP | R
5 HYRYHY RIQ
7RECGEWV
I KW &XUHMBRWROR GEW
/ KW 8 P RMY HGI LDGA.Q) FRW
/ RY WP GEW
7 KHI RTBZ LY DUHAWKHI XUWUHFRP P WY HQVR RUG-EWRUWH\ HOWHIEQ ' HHPEHU  LOQWRADDY
$P RXQW
7RED
6HRUGS P HGH5 0065 UMM & UHAVS JUH-P HOW
7 KHEHRQGS P HIGHG D055 FWBIRG & UHAVS JUHP HYVBIRVIGVIRU D 5 HYRYH RIQ\RXVR P LAR) Z KIFK LFOGDGIWUR FUHEAVWAE | CAAOVR XSWR
P LR DG D\Z LQJAHETQVKE | CHOW R PIAR) E 7HP / RQ\WWHERP SO R PIIRQ DG F ' ' 7/ $ \RXVR PIER) R ZKIFK P LAR)
ZDVGIZQGZ Q DG WH WP DQGUR \WH FRP P LW HQAMIP LCDAG 1O FROGHAIRQ Z W FBRVQ) WH 3URSHRAS FTXMURD $ VD UBAKXOVDVR * HHPEHU ZHKDGD
FRP EIQHG ERIRZ L R P LR RQRXAU7HP / ROQV QG P LEIRQ XQEHJWH 5 HYRYH/ RDQ XQEHUWH 6HRQG $ P HYGHG DG 5 HNBAG & HEWS JUH-P HQV7 KH

P DXUMR WH7HP / ROQvDGWHS HYROYHY RDQUAP DY) HEXODY

BHHIRM 2 3&UHAVY CAOW DOGYON/ R/ \RRXUFRQRIEDAG! LOCADOMIAP HONVXQE-U WP LOWIVS QOOCE HERWRD) RP . | RUDCAURDOQ RIP DIRQR)
WHEHRGS P HIBHG D055 HABMG & UHAVS JUHP HQW



70EBGIR &

( HARH, QMY DM
2 XUDYHIIH H I HARYH LQMHNDM RQ RAUMRBDGHEWGAUQ) \WH\ HW HGHG' HRHP BHU (38 2] v DG UASHRARHD |, QMIHA
H SHOHLQWHFRQRICDMS WP HOVR  LFRP HLGFOGH-GEP RWY DIRQR- GH HUHG G-BWAMMORH FRWVI ROWH\ HIWHGHG' HRHP BHU DG R P IAR)

PIIRQ DG P LEIRQ UAGHRRHD
BVBOER / HWLYR &UHAW

© HRMEQKHGILHYRTEGIMEE. GWMYR FUEW W 7 DOWHON XEEHNMHEHRIGS P HIGHG D065 HABVG & UHEVS JUHP HOMRBIY P LORQI RMWHEHH VR
&0 6 OQG AHIBQKHIGN SDQVDVR ' HAHP BHU 8 QDWW WH LOANMIRD SURYLGY QRIVLEDIRQWDAKHEDE. GIWYR FUGEWZ LOEH\MP LODMS SURWR WHH SILDIRD
DM WHEWHLY Z LOEHDARP DD H \WMGHGZ WKRWP HIEP HOVRUDGAWRICRGH\ HIUSHIRGYI URP \RHSUAHOARUDD. | XMUHH SUDIRQGDM

&HMIQDILIDMG, 33 VARQRIDAGE XVHIEEQKHG LWHYRTEGIMIDE GWHYR FUGWRUDWEOR P LORQIRMWHEHHIWR FHYSIQKHDGN SOQVDVR ' HA-P BHU
7 KH G0Q XQEHJZ KIFK WH BEE. GIWLY R FUHEWFDQ EH LWKHG KOG DQ RULDOGUR DYDMEMN R PIAIRY 7KHWBUE GWHY R FUHIMDUH DARP DN

H WOEHG Z LWRAWP HIEP HQWVRUDGAWRIORH\ HIUSHIRG/|URP WHSUAHARUDD [XMUHH SILDARQ CDM XQBW RNLHG B WHIQAMIRQLODGYOFHR \WHH SUDIRQ QDM
KDARHGUWHLZ LOEHWP LODMG

BHHLRM 2 3&RPP W HIWDG&RQMIHAL \R RUFRQRIGDMS | ((DEFCONDA HOVXQEU WP IQ\MY$ QOAOD6 HERWRD) P . | RUDEAMRIOQRP DIR)
RORXUMBOE GWHYR FUaW

& UMFDCS FFRXQMQ 3 RIAH/DOG( VAP DM/

7 KHFRQRIEDAG | LCDQRLDOWEIM HOW KDYH EHHD SUHSDUHG LQ DFFRUEDGFH Z W JHIHIDD CFRHBAG CFFRXQIY . SUCASBVIQWHS QWWG6\BM/R $PHIFD 38 6 * $$3°

Z KIFK BNXUHP DRI HP HOWR P DNHDQ® EHUR HMP DAY DG DIAP SURQY UHDY) R WH UERIMG TP RXQAR - DAHIV QG ACEMMY DU WHAVFRKUHR FROMIHMDXAN DG
ACELONY DAKH CDM R \KH FRORIEDAG | LDGADOWBIAP HONV DQG \R WH UHSRUAMG P RQVR  BYHHY DOG H SHOAY AU WH SHIRG : - HEDH RAURKIP DMV R KMRUFC
H SHUHFH DG YOURXY RKHU DAXP SWRQY Z H EHIHYH DuH WDREG! XQE-U\WH ALRXP WICRHY &KDQIHY LQ HWP DY DUH UFRGHG UL DQG Z KHY BHRULG RIP DR BHRP HY/
DYDIDE®! $ FXDOUAXOV FRXGS GLHHUIURP \KRH HUP DAY XQG-UGL  HIHADXXP SWRQY DQG FROGURYY ;- H EHIHYH \WWDARH CFFRXQIQY SRIFLHY QVAXWHS EHBZ. DUH\KH P RWA
LP SRAVIQAR WHSUAHOBINROR W1 LDGRLDOFRQAMR DG WAXAVR RSHIMR)Y DIG\WDAKH UHTXLLHRXUP DQRIHP HOAVP RWAGL I LEXOWKEWMALYH DOGFRP SBf MGIP HQN 2 XU
\LIQU LFOQACFFRXQIY SRIAHVDHGARUEHG Q1 RM 2 39DIVR 3UMHIBIRQ DIG6XP PO R 6LIQU LFDQNS FFRXQIQY) 3RIAHY R RAUFRQRIEDMS | LCOQFLCOWBAP HOW
XQEUWP  LQWMY$ QOGS HERWRY) RIP

3UCASBVR &RORIEDIRY

7 KH FRORICDMS EDDQFH \KHWDVR * HHP BHU DG DG FRORIEDAG WIAP HOV R LGFRP HIRUWH\ W HIG-G' HHP BHU DG
LFOIGHS WECDIVZ KR RZ GHE\KEMADUHY DG FRORIEDAG YOUCEGILQMMMWQNNY 39, (V
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8\HR (W D

7KHSUEODIROR \WHFRQRIEDAG | LD DOWEARP HOWVDQG UHIDAG AVFRKUBVIQFRQRP W Z K8 6 * $$3 UNXLIYP DI HP HYAR P DNHHAIP DM/ DG DAKP SR/
\KDADH HANIKH UHSRUMG CP RXQVR DWHIV DG QCELMNY DG AVFRKUH R FRQMY HOADKHNV DQG CCELOWNY DAKH AR \KH FRQRICDMS | LOGALDOEAP HQWV DV Z HIDDY \KH
USROG CP RXQWV R UYHHY DQG H SHOHY GAUQ) WH WERWY) SHIRG 6L LFDQAIP \/ \KEMPANR \XFK HAWP DM/ DQG DAXP SINRQ/ LFOCH FRIGABEOY R BRHYCEGY
UHFRYHIAON R Q) QYHE DYG LQIQILEGI DAMHNV BXMGHW ARP EQDIRQ DQG JRREZ LOYDDXDNRY DG [P SOUP HADXAXP HQVOFFXOOR P HAFDOACEMMY LGRXUHE EXAGRA
WBRWG 3,945 FOIPV GHMP LODNROR KREMIDWDUHG UNN DG KHIK SOQ KOG UM UHYHOKH DG UFHYCEGY LFOQQ) HMP DIRY/R 0 LIDMSE KRS FOIP VARV
Z KIFK LOYRYH/ DAXP SURQY 1RU, 9415 \FK Dv X\MJ DARQ R KHIGKFDUH VHYIFHY KIKRUFDOSD) P HAGDIWY FRAHIE/ FDRDDW FOQIHY LQ P HP EHIKLS QG RKHU
ICARY LGFRPH\] YODOIRQ DXBZ OGFH \KOUH EDHG FRP SHODIRY WKWR X\H DMV DQG GD/H QCELMNY 0 DIIHP HQMAYDOOM/ W HAP DMV DG DAXP SURYY RQ 0O
RYRQ) EDIYXMQ) KIMRUFDOH SHUIHFH 0QG RMHJI CRRY LFOGQ) WH PXUHAHFRGRP LE HOYLLRGP HQIVDQG P CNHY DO HQWV Z KHD | AW DG ALRXP IR/ GRBM $ V
1 XAMUHHYHQWV DG \WHUH | HAWFDQERAEHGHMP LCHGZ IW SUHAMRQ CRMOOUAXWVARXGS AL L HUP DAL |URP \WRVAHHXNP DY/ DG DAXP SINRQ/

5 HAHYDE®Y 2 \WHUS HRHYDE®Y DQG/ RDQVS HAHYDE®!

2 XUBHRHYDEGY DHARP SIMGR - AEBMBMRQ UHRHYCEGY | HH I RUVAYIFHUHRHYCEGRY UMN SRROANBP HQV LCRRYHUHAHYCE®Y P DRI HP HOVHHLCARP H DG UHRHYCEGBY
1URP UHDWG SDMW 7 KH&RP SDQ vV UHAHYCE®Y DUH UHARUGHG DG WIRAKMG D/ WWH P RXQA SHAMG\R EHFRRMG

& CBABNRQ UHRHLYDEG UHIDM R HOFK KD SOQIV FOSABANR UHYHXH DG CUHXKOD WHFHYHGE. XVIQWHP RQM I RTZ LQ) WHP RQN R VHYLIFH &DSMBRQ UHFHYCEGBY
DOR LGFOGH UHFHYCEGVIURP &0 6 UHIWGVR RUSDMASDIRLOWHS &2 5( $&+ P RAHD) HH I RUVHYLFH UHRHYDE® LOYRYH/ RAUKRVSAMNCDNE FIQFY %RK RUKRSMIODG
\WHFIQFY UFHYH P RXQWVI URP \MLLG SOV SO HY DQG SDHON | RUSDMHONFDUHVHYLFHY Z KU WWH FOQFY DEAWRDM UHFHYHCP RXQIVIURP KRAMIY 5 WN SRROHNBP HON
DOG LGAHQWYH WFHYTEGYP O.QD FRMMAR  RXUKRSMIDWDHG UMN SRROVFHYTE®! Z KLFK LV BFRGHG EDHE RO UBRW UHFHYHG | URP RXUKRSMIDSDNGHY DQG P DQIHP HOWW/
HXP DMR RAUSRMROR \KHHIP DAMG UM SRROKLEOV| RURSHY SHURUP DGFH\ HILY 6HABP HOAR UM\ SRROXEOVRUGH IAWRFPAYZ MQ W P ROMYVIOMAKHUM SRRC
SHURP DFH\ HOULY FRP SBIMG 2 \MHUURHYCEGY FROUMAR TP RXQVGHI URP \WH\VHIBUDARADMG Z [\ CFTXMMRQY QG WS GWIQKUIDFHSUIP P UHP EXVHP HV / RDQY
UHRHYDE®! FROAAR  SURP MRY - GRMY \KDALFRXH LQMBMSHIDQOP  DOG DUH UFRUGHS DOG WG DALP RMY HE FRIABOV CFRXHS QMBS HRHYCEGY | URP UHIMMG SO/
SUP DUO FROMMAR KRSMIDWKDUHE UM SRROFNBP HQVIURP $+0 & + HIBNFDWH, F R Z KIFK RHR RAUGLHARY/LY DR [ LFHJ 7 KHH P RQNVOHUWHRE-G TXOW® EDHG
RQUBRWUHFHYHG | URP RAUKRSMIDSDWGHY DG P DI HP HOAVHAP DMR RUSRIROR WHHANP DG UMN SRROWSOV | RURSHD SHURUP DGRH\ HILY ) LDONBP HOWRFFXY
ZIWMQ P ROKVOWKHUM SRRCBHIRP DJFH\ HOUVFRP SBIMG

© HP DQEQUHYH/I RUSRMMIOFUHAWERKAY RQWH UFHYTEGY 0 DI HP HOAUYLHZ VVNH FRP SRIMRQR . RAUUHFH.YCEGW DQG D] HY KIRUFDOEDG G-EW PP HJ
FREAFQADIRYY PP HUFUHEM RWLCHY PAUMAEFRGRP LF WHIGY DQG FKDQIHVYLQ PP HUSD P HASDNQY\R HYDODMWH DGR R WHHUAHYHY © HDOR UIXOWD
D00 H \WH XGP DM FRIDREELOW R CFFRXQN WFHYCE®! 0\ FHMVEIQ WIIHY/ R WH FRIBRNRD A FB! XMQJ D GRN ECFN DIOMY R GHALP LGH \WH [P RQAR UFHYCE®Y
\KEVHTXHQ® FRIDAMS D05 DO HWDHUHFRGHGZ KHYGHHADY 5 HAYHY DUHUHFRGHS EDHE ROKMRLIFDONAIY $Q FKOQIHIOWKAK DOHWP DMR WAHYHY IV UFRGG
LQWHSHIRGZ KHOVKFK DROQIHLVIGHNLHG

5 HAH.YCEGV DUH UHFR BHG Z KHD Z H DUH CEGIVR GHMIP LGH CP RXQIV UHFH.YDE®Y XQGHUDSSTFDEG! FRQAMFW DQG DI UHP HOVEDHS RQLQ RUP DIRQ SURMGHS DG FRIBAIR)LY
UDRIED M\HD W RV 5 HIDEQ WH FUEWERY VIUELG Z H FRMMDAA® P RAKURUFRDRIRY/ R BRHYTEGY 2 XUH SHRABINRY LV \KDAKH KIRUFDOFUHAWERY
H SHUHFFHG CRIRWRXUBHFHYTEGISRMRIR VP DMIDD VP [GNRDQ PXUMHN SHRAMS FUEWRMA/ARDAZ RXCS EHHMP DAGXQEHMHPAUHON SHAMGFUIWRKAY 38&( &/ 7
PRIFD

© HDWHW RAMBOEQ) GO0V UFHYDEGI XQEHUWH &( & P RGHDE. HYDODMY WH SDWMV CELOV W SD. Z KIFK LQYRYHY BYLEZ L) TXOWMD LOMIKASD P HAKIMRLY
DQQCED UVHZ LQJ) | LGDADCKIMARY  DAAXQ) \WHYDDHR D) FRIDAMDO DG WDAAMQ) DO IG-QMHGIORYHER AN
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) DIU9 DOHO HOKUHP HOV

2 XUI LDGRDOLQMKP HQWLGFOGH FDK QG FDK HIXLYDBOQN UKMPAG FDK LQYHE HONIQ P DNAEGIV-RXUMEY UWRHYDEGY GO/ UFHYIEG! CFFRXQIVSD CE®! FHWNQ
DFRXHG H SHOHY QQHV R FUHAW@ERQY WP G-EWDQE FHIEQ RMHUADEONY 7KH FOUW Q) YDOHY R \KH | LCDGRDOLOWRKP HQV FODAILHG DV PXUHQALQ \WH CFFRP SDQ L)
FRORTCDAG EDDIGRH \KHHV DUH FROUGHIHE VR EH DARHUI DUYDOHY GAHWR WHAVKRIWP DXUMY R \RHAH LOXWKP HQV 7 KHFDUWY LQ) CP RXQAR \KH GO/ UHFHYCEG GHAR XU
SRMR) MH/R FHAWDGEQ \WP GEWSSR LP DI QUYDOHD/MH - BHOULQMIMNDADMAKDAZSSUR LP DMPXUHOAP DUNANDAY| RUG-EVZ LW VP LOUP DMUMD FUHAW

TXODWV 7KH) $ 694VS$ FFRXQMY) 6\BNABY &RALLIFDIR) 3$68&” 3) U9 DOHO HDXBPHON 3$6&  °  DSSTHY\R DO LQDGA.DCOWHN DG | LQDOA DOICH QMW \KDADH
PHOXHG DG WHBRWG RQ D 10U YDOH EDLY DG BN GMVFARXUH WDAMHBEQKHY D 1P HZ RN 1RU P HDWUIQY |V YOOH DG H SDBY AVFRXUH CERAWM QU YOOH
P HDXUHP HQWV $ 6& FWEEQKHYDI DUYBOHKIHIDIK | RUGVRKUH/R - \RHLCBXW\R YOOONRQY XVHG R P HDXUH I IUYDOH

7KIVKIHDUK. SURIMY HAKHLCEXWLQR WUHERDG GYHY DV | RTBZ V
/HHD 2, CEXWDUHXCDENVMG TXRMS SUFHVIQCRRYHP DUNHVI RULGHMNFDCDAHNV RUCCE INA/AKDAFDQ EH CFFHAHG DAKHP HDXUHP HOAEDM

[ HHD 2 QBXWLCFOGH TXRMS SUFRHY | RUMP LOUDAANV DG CCH MW LQ CRRYH P DNV TXRMS SUFHY | RULGHWFDORUMP LOMUDXAN RUCCH QWA LQ P DINHN\KDADUH QRA
CARYH LOBXW RKHU\WED TXRMSG SUWRHY \WDADUH REVHYDE®! | RUWH DVHARUQCHOW LH  LQMIAXADAY DG\ IHG PAYHY DG LOGBXW \WDADUH GHIYHS SUWCHSDD 1URP RU
FRURERIDMGE. REVHYTCE®IP DNANADEDE FRUHIMNRQRURKHUP HXQY P DUNHARURER DMG LCBXW

I HHD 2 8 CREVHLYDE®! LOSXW \KDAH GRADAXKP SINRQ/ CERMZ KDAP DNAASDMASION Z RXES XVH LQ SUFAQ) WH DAHARUCCELAW 7 KHH LGEXW Z RX@ EH EDHG RQWH
EHIGQ RP DIRQDYDDED! LGFXAQ) RURZ QA

YXMOHN&RP ECDIRQY/

© HXHWHOFDXOMNROP HMRGR DFFRXQIY) | RUDGEXMQHNFRP ELCDIR)Y Z KIFK WXL DAV DG ACELOMYR \WHOFTXUHHR EHUFRGHG DAVDUYDOH \R P HDXUHWH
IQUYDOHR \WHFRUGHDIRQWIQM HIHG LFOGQ) FROMIHWRQUGHDIRY \R EHGHMP LGHG RQWH CFTXMMRQ @M DQG R CFFRXQRUCFTXMARQ UHIMAMG FRAV -EDUDAD
IURP WHEXMGHWFRP BLCDIRY Z KLFK DHH SHOHGDVIGRXUHG

, QEQILEBIS WHVDQG/ RQ) / LYHGS$ WHN

, QU LEG DNV Z W | LW QYHY LGFOGH GHET RN IHIIRQKLSV P DI HP HONFRQUIRN P HP EHUUHIMRQKLSY SDIHOWP DI HP HASMMNRP  WEGHIP HWIG-P DOV DG
GHHBSHEWAKQRB\ 7 KH YDODMRQYR WHH LI LE® DIV DUH EDHG RO WH P XAVSHIRG H AW HIQQIVP HKRG \WH FRWAIR UFDM P HKRG RUWHUHIH [URP LR DOV
PHRRG 1 HE RN UHDMRQKLSVDQG P DD HP HVRQAFW DLHIP R H3XMQ) DQIFFHBLDAG P HNRGEDHGRQH SHRAMG SDMIQVR HRGRP L BHH IMRUXVCQ) WHRELIKWACH
PHARG 3DNOAP DLIHP HOASDIRP  WEGHIP HWDG-P DN DQG GHYHBSHS WAKQRERI\  DUH P RMY HG XM WH VALLTKWICH P HRRG 0 HP BHUUHIDARQKLSY OUH [P RWY HG
XMQ) DQCFFHBLDMGP HKRGEDHGRQH SHRAMG SDWLO/R HARGRP LE EHCH LW, QI LEGIDAHVDHQHAR DR XOMG P RWY DARQDGLP SOLP HONRAAY UL D)

) LO\M QYHGLOBQILEGY DG EQ) QYHS DAV DUHUAEE H3 | RULP SOUP HAZ KHHYHUHYHQIVRURKDQI HYLQ ALURXP WEIGRHY LQAFDMWDAKH DY 1Q) P RXQAR DQDXHNP D
CRAEH WFRYHIE®! | \WHH SHARG | XMUH FDK | GZ VIURP WHXH R \XFK DMV XQAVFRXQMG DG Z WWRAWQMIMADLI R DUH GW\KDQ WH FOUWN LY YODH DZ WM GRZ Q
Z RXQ@EHUHR G-G\R UHGFHWHFDUW L) YOOHR \WHDAHAR WHXP DAGI DUYDOH ) DLUYDOHLY GAMIP LGHE EDHG RO CBSURSUDM YDODMRQWAKQTXHY
* RRZ LODQG, QEQILEDIS WHNV

8QEUS6& 3 QUYLEBV+ * RRZIODDQG 2 WH)  JRREZ LADDQG LOCH LW QYHG LQIBQILE®! DAHN DUH UHYEZ H5 DAGDXDQQCD | RULP SOLP HQAKGEUD \E R WG
SURHN

T 6WS 2 8 QHUDTXDDMBARYHDWHIP HONGHMP LCHL WHHDHIQAFDARYR 1P SOWP HON, | VR SURFRHHG\R6\WE
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$6WS 2 8 QEAHUDTXOQMBMYHDAHXP HIMI WHIDUYDOHR HIFK USRI XQUWYGWAKRDQLWFD [Q) YDOH \WHHLYDQLP SOWP HQWV
: HP D DORHBRVR NS \WHTXDDBRYHWMXG) DQG SURFHHGAUHA® \R TXOQMBYHWAY 2 XUILYHUHERWG) XQWARQIWR \KHI RTBZ [QJ
+ &DH3DNGHY+,3$

 QDH3DMHY+ $ &2

+ &OH' HIYHY +) RRKMSE HIIRIOD HAFDORHQA

$ &DH' HIYHY + 2 \WHY D5

1 &DUH( CEOP HW

$ QLP STILP HONBRW/LYUHFRIQ] H3LL WHFDW L) YODHR DUSR) XQW FHHGVIWIDUYDOH , | WY HYHQATUMAY \KHLP STLP HQARW UHFRUGHG LY HXCOR WHH FHWR
WHFDL 1) YDOHR WHUBRMY XQURYHIIWI DUYDOH

$ WEDMDQOD  LQCH LQAM QYHS LQEBQILE®! DAHN DUH WG | RULP SOLP HQW, P SOLP HQATRULQIEQILE® DAHN Z 1\ LQBH LW @YHY H LMV L WH FOWN L) YODH R \WH
LQECYLEB! DAY FHHBY W I DUYDOH 7KH I QUYDOHY R LGEH LQW QYHG LQUBCI LEB! DAV DUH GAMP LGHG XMQJ YODDNRQ \WAKQTXH/ WDALHD RQ HAP DM/ MGIP HON DG
DAKP SINRQ/AKDAP D) HP HABHTHYHY DUH CESURSUDMLQWKH ALURXP WBFHY

$FAXDCR 0 HAFDO IDHOWWY

2 XU&DUH 3 DNGHY VI P HONY UASRUE®  RULQMIUDMS FOHSURMGHG By \KH DARADIMG SK\ MDD/ DG FROMFMS KRAMIY VR \WHUHRRTBHY 2 XUSDUH3DNG@HY P HA
SURNGH/LQAIUDMG FOUHWR +0 2V 0 HIFDWH D50 HA &DOHIRIDH/WURKIK DCHERIN R FROUIAMS SURVIGHY XQEHUVKE FESMIMRQ DOG GUHPWSDIHHYLFH DUDQIHP HW
0 HAFDOFRWV | RUSUR HMRDODIG LOAMMRIDOVHYLIEHY GGG B FRQMFMS SURYIGHY DUH UFRUGHG D/ FRIAR VHYLIFHY H FOGQ) G-BUHADIRQ DOG [P RMY DARY 1Q WH
CFFRP SO0 QY FRORIEDAGMBIAP HOVR LGFRP H

$QHIPDMR [P RXQV GH R FROMPMS S MADDY KREMIY DGG RKHJSUR HUMRIDSRGHY LV LFOGHS 1Q P HAFDOMTE.MMNY LQ \WH DFFRP SDQ LQ) FROIRIEDAG
EDDCFH\KHAV 0 HAFDOTCE.MNY LGFOCH FOIP VUHSRWGE DVR| \WH EDDGRH \KHHAEDM DQG HAP DAG, %4 5 FOIP V 6XAK HAP Dby DUH GHYHBSHE XMQ) CRXDUDCP HKRGY DG
DHEDHERQQP HIRXY YDULEGY LGFOGQ) \KHXM DNRQR  KHDIKFDUHVAYLEHY KIKRUFDOSD, P HYAEDMLEDY FRIVRHG/ SIROAW L[ \FDRDIW FKOQJIHVIQP HP BHIKLS DG
RKHUICRRLY 7 KH HIP DINRQ P HNRGY DG WH XA UAHYH/ DUH SHIRAFDD WYL H5 DG XSEDMS 0 OQ P HAFDOFRQMPW D ARP SBf DQGP D EH\KEMANR GLIHIQ)
IQMSHBMRY/R TP RQNGHI RIWHSRYMROR YOURXVVHYLIFHY 6XFK GLIHIK) IQMSBHBIR/P D GRAFRP H\R @ KWKQMD\KEWIQMICEHIRGR WP HKDY SDAMH-GIRTBZ Q)
WHFRQAMFWP SBP HOEMR)
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© H SDWASDM LQ WH $&2 5($&+ PRIDZIN &0 6 % HIMIY LOR D FROMPAZIW &0 6 DQ $&2 YROQELD DWXP H/ RSHIDIRID | I(DCAOD OUG GILC
UASROUELONY DG UMWY WDAR SDW LQAVIGOM RUFRGBARHD KDV XQE-UWHH MM ) ) 6 PRGHD) RUHIFK SHURWP DGFH\ HU &0 6 Z1@SD DVREDEHFKP DN CP RXQW
GHMP IGHE XQDMID B &0 6 LQ DEYDIRH DG \KEMRAR SURSHRRYH DEXVR HIWV \KURXI KRXWKH\ HDU | RUMH\RBIDW R FOUH SURVIGHG R WH$ &2 TV SROXAOINRQR DIGHS
EHH LADUH/GAUQ) WD HOU 7 KHEHIFKP DINLVGHAR DTXDIMW Z ANKRTMQ) DSSIHGE &0 6 $ VWKHHIGR HIRK SHURWP DGRH\ HOU DSRMRQ RUDIDR \WHTXODW Z WKRTQ)
FOQ EH HOWHG EDHG RQWHS$ &2 TV SHIRP DFH $&2 5( $ &+ FOBMBNRQ UYHXH LY BFRIQ] HG EDHS RQWH HXIP DAG \MDQCRPNRQ SUFH R B HWH VHYLFH | RUD QIR
LCRBP HOR \WHVHIEY LH P RO DOGLYUFRIQ] HGGHAR TXODN LGRHQMHY SHIDWY © HUFRIQ] HUAYHOH UBHDAGVR \WHS &2 5 HIFK 0 RGHOZ LWMQ FEBABNRQ UYHDXHLO
RXUFRQRIEDAG WP HOV R LGFRP HEHFDAH R \WH AP LOIUVKDUHG FKOUIRMIMIRY VR RXURKHUFCEMIMRQ UYHH 5 HYHXHLY UFRGHG RQ D JURW EDUY QG LV ARP SUMG R
FOBABMG | HAVI RUP HAFDOHYAHYSURYIGHS | RUZ KUK Z HDUWH DAL GHE WH UASRQUELOW DG P DI HP HW

5 [\N 3 RROBHAMBP HONDOG, QRHOMHY

&HITQ ,3$ V HIMJ LQR KRSIMIDWKDUHG UMN FEBABIRY DUDQIHP HON Z W FHUELQ KHIGK SOV DQG GROIDKRSMIY Z KHIH \WH KREMIDLY UASRQIE®! | RUSIRNAQ)
DUDQILY) OGG SD Q) | RULQANMMIRGDOUM DQGWH,3$ LV UASROUEG! RUSIRMAQ) DUDQILQ) 0GG SD Q) IRUSUR HUMRIDOUMN 8 QEHUD KRAMIDKDHG UMN SRROWKDUQ)
DIUHP HOMKH , 35 JHOHIED WFAHYHY D SHA-QIIHR \WH QHAXKSOV [ URP \KH O LIDAMS KRAMI UMN SRRY Z WK KHDBK SM0Y DH\RMUGHEANRYY | RUWH OH LADAG KRSMITV
FRWW $ GYDFH\VFNBP HASD! P HOWDUHWSLFDED P DGHTXOWM® LODUHIYLL WHHLYD\XSO 2 XUUMN SRROVNBP HIVXQE-UKRVSMBDKDUAS UMN FOSABNRQ DUDC) HP HQW DA
WHFRIQ) HE XMQ) \WH P RAMINHD CP RXQAP HERCRBI\ DG [P RXQN DUH LGFOGHS LQ UYHMH RID \R \WH H WAMKDAMLY SURECE®! WDAD LI QU LEDQAUYHYDOR FXP XOUWH
UAYHOMH Z LORARFPXURGFH DD XQRHMIQW LV UARYHS 7 KH UHFH.YCEG UHIMG R WHH UMN SRRODUDQ) HP HOWLGFRSRUIDM HXIP DAVR \KH 0| LIDMG KRSADN FOIP VARV

FOAQ) %15 FIPV ZKFK LGFOGH DRMIUDOP HARG/ EDHG RQ X\MJ DAR) R KHIKFOUH \HIYIEHY KIMBUFDDSD P HQAVSDWLGY FRUWMBHIB/ FDREIDWY  FKOQIHY 1Q
P HP BHIKLS DOGRNHUICRRY

8 QE-UFCBABMS DUDQIHP HQNVZ W FHMEQ+ 0 2V FHBIQ), 3$ V SDUMLSDM LQ RH RUP RUH KHDBK SO KDUHG UMN CLUDQIHP HOWV UMY R \WH SURYIMRQ R LQANMIRCIC
FLYLFHV\R HOURTBHY DG WXV FOQ HOLD DEAMRDOUHYHAH RULGPXUGRWHY EDHG XSRQWH HIURTDH X\WM] DARQR LOXMMNRDOVYLFHY + HISK SOQKDUAS UM DUDIHP HONV DU
HOMHG LR Z W FHABEQ KHIBY SO0/ Z KLFK DUHOEP LOMAMHGE\ WH KHIGH SOQ Z KHHWH, 35 LV UAGRUED! I RUUHIEHIQ) SUR FMRDOHYLFH/ EXVWKH KHDK SOQ R/ QRA
HMULQAR D FESMIMRQ DD HP HAZ 1AW D KRGO DG WWHH RUH \WH KOG SO UABEQ/ WH LOXMMNRCDOUM + HITK SOQWKDUHG UM GHIAW Ll DY DUHCQRASD, CEGIXQIMD0G
XQBW DGR VR WHH WOAVUMN KDY \KLBOMAY DUHIHHDAG $ WKHWMP LCDIROR \WH+0 2 FROQMPAVEY CFRX® XOWMG GH LAV LOEHH WIXOKHG ) LOOWNBP HOAR
KHDO SOIQVKDUHG UMN | RUSURUFROAEFVY HLY JHGHIDED RAPAY LOWWH\MLLE RUIRXU TXOMAUR \KH I RTBZ LQ) \ HIU ;- HKDYH TP WG LOWI KWQR WH P RQAIGGWP L) R WH
KHDG SOQATVKDUHG UMN S P HQV 7 KHHEP RXQNVDUHFRQUGHIHGWR EHIX@ FROMELGHS DGR WFREHEZ KHOVKAK SD P HOWFDQEHUDRIED HMP DAMG DGR WHH WA
WD/ SURECEGIWDADM.I QI LFDQABHYHYOCY, LERARFPXURGFHVKAK VFIMBP HOARFXAY

© HOOR UFHYH LRHOIYHY XQEHR D IRUSHURP OGRH  SURIUIP VI RUTXODW P HAFDOFDWH EDVHG RQ YDURXY FUMMID $ VDR LGAHOAYH VR SURP R TXOMA FOUH FHMEQ
+0 2 VKDYHGAMIQHG X0V LGRAHQAYH SURIUIP VOQG FRP P HIADOIHHIF SKOWP TR LGAHRWHSURILEP VR FRP SHODM XV RURXUH I RWAR P SIRYH\WWHTXODW R \HYFHY OOG
HILAHQADQGH | HANWHXVHR SKOWP [R \KSSBP HQBCEHH IWSIRVIGHG\R+0 2 P HP EHY 7 KHIGRHYHSURIUIP VAEAN\SHALLE SHURUP DOFHP HDXUAYDQG FDBX@MSD P HQV
R XVEDHERQWHSHIRIP DGFHP HDXUAY 2 XULGRHWHYXQEHE SO |RUSHIRIP OGFH . SIRIUP VOHUARIQ] HEXMQJ \WWHP RWINHD P HIRGRBU\
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BKOLHYDHEERP SHODIRY

© HP DQBQDWRAN EDHGFRP SHODIRQSIRIUIP |RUHP SR HY (RO HP SR HHAURRLY DOGFROXGIV ) URP \WP HVRWP H Z HIMKHWKOUVR IWFRP P ROWREN R LW
HP SR H QURRY DOGFRQXGEQIV Z KIEK VKOUWA/P D BHVKENMAAMR RXUUSXUAKDH U KWEXWIRNREQI DR \WDAYHWEDHE RQWP H EDVHG OQG RUSHURIP DFH EDHG YR
\AKHEX®V 7KHYDOHR \KDUH EDVHS [7 OBV LY BHFRIQY] HG DY FRP SHODIRQ H SHOH DG DEWWAG | RUIRUHWMUBY D/WH - RAFXU &RP SHRDIRQH SHOHY | RIWP HEDHG L2 DB/
DUHUHFRIQ] H5 RQDFXP XOAYHWRELI KWICH EDVY RYHAKH YHAMY) SHIRG R \WHLY. DB/ 6KDWH EDHG L7 DB/ Z 1W SHURUP DRH ARQBWRQY DUH BFRIQ] HG\R WHH \MARDAKH
SHURUP DFHFRQAWRQY DUHSURTEGIVR EHIRUHYHG &RP SHODINRQH SHOAMYI RUSHIRIP OQFH EDHG LY DB/ DH UHFRIQ] H5 RO DD CFFHBLDAG DAMEXINROP HKRG 7 KHJIUDQAEDM
IQUYDOHR \WH UAAIRMG VRN [ DB/ LV \KH JUIQAEDMV FRMQ) P ONAASUFHR RXUFRP P ROWREN 7 KHIDUYDDHR  RSURQY JUDQAG LY GHAMP LGHE XM \WHYDFN 6 FKRBY
ROIRQ SUAQ) P RA-DOG LGFOGHY VHYHIDODAKP SIRY/ LGFOAQ) WH H SHPAG WP H SHRMG YRDMW H SHRAG GYIGHIBY DQG WH UMN I UH DM 7KH H SHRMG \MP 1V
SUAKP H3 VR BH\KH P LGSRQAEHE HHQWH YHXY DM DG \WHHIG R WHFRQMPXMOOMP 7 KHH SHRAMS WRAN SUFH YROWIM 1V GHAMIP LGHS EDHG RQDQ DYHIIHR  KIWRUFDC
YRDMY 7KHH SHAMS AYIGHIG\ IHTB LY EDHG RQ RXUH SHAMS AYLGHIG SO RV 7 KH UM | UHH LOMBVADM LV EDHG RQWHS 6 &ROWIQAD DMUW FXYHRHAKHH SHRAMG
WP R WHRSIWRQDAHWP HR JUDQW

| DR/
. HGAMPLCH U DO DUDQIHP HOALY D GDH DAW LGR-BWRY) 7KH H SHAAG\MP R \KH GDH XVHG | RUFRP XA \WH GDH QCELAW DQG WH WIKWR XVH DIWHVDGG | RU
GHAMP LQQ) WH FIWL LFDIRQ R \WH BDH DY RSHIDMY RUILQIGAQ) P D LGFOGH RSMRQY\R H \MIE RUWLP LDMWKH BDH Z KHQ WY UDRIE® FHVHIQWDAZ HZ LGDH HIAMH
WRHRSWRY :  HHBRMS SIRNFDCH SHAHOVIRURYRQ) CFFRXQIG) WDAZ HHSUIRVIGHEE WHQHZ WIS Z KIFK LVFRP SUMHGR WHIRTBZ Q)
1 7KHHBRNRQI RUFDXHA/R XQEHOLQ) DAHME GRAHSDLDMQRO GDHFRP SRHIVIURP GDHARP SRHQV DG

T 7 KHHBRNRQI RAMRWMP GDHUHRIQWRQH HP SWRQI RUDBDHYZ W XQGHMNT HYH P RQK \WMP V

7 KH SUAHQAWDOH R WH BD/H SD P HQV LY FOBXDAMS XMQ) D UDM LP STRMIQ\KH GDH Z KH) WDA® GHMP L(TE®! + RZ HYHJ D/P RMR RAUGDH/ GR GRASIRIGH DD
[P STAWDM Z HXVHRXULGFUHP HOBCERURZ LQ) IDMR GHMP LGHWHSUAHAYDDHR \WHGDHSD P HWI RAKHP DMUMW R IWGDH/

9 DUCE®, QMK RGO

| DOHQMY LVGHMP IGHS\R EHDO ,( Z HHYDDOMZ KHAMHUZ HOBWHSUP DY EHHLADY  7KHSWP DY BHCHLADY DDOMYLYD TXORMBMYH CEDOMY EDHGRQSRZ HUDEG
HRFPIEV : HFRQRIEDMDY (Ll BRI SRZ HUDQGEHH IWEHIRQY \RXV2 WD Z HKDYH

1 7KHSRZ HORAUPARHIRNYMWAVR D9, ( WDAP RWLIQI LFDQ® LQOHFHWHI , ( VHRERP IF SHIRP OFH SRZHU 06
$ 7 KHREQIDMRQWR CEVRE GRWAVR - RARHUIKWR UFHYHEHH IWIURP WWHO , ( WDWRX@ SRMMIT EHVIQULFDQARWKHY ,( HRGRP LV

© HFRQRIEDAV , ( VZ KHIHYHUWA/GHMP LGHSWDAZ HOUBHWHSUWP DY EHCH LD
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, QR HOWVLQ 2 \WHU( QW2 - ( TXIWO HKRG

© HOFFRXQIVRUFHMEEQ LA HONVXMQ) \WHHTXW P HKRG R CFFRXQIY Z KHD Y GHMIP LQHG WDAWKH LOYHWR HASURYLGHY XV Z W \KH CELAOW R H HIAVH LI QU LFOQN
LQOHIFH EXWRNFRQNRO RYHUWH LA 6LIQ LFDQAQ OHIFH LY JHHIDED GH-P HE\R H A Z HKDYH DQRZ GHYKLS LQAUMNQWH YRIQ) WRAN R \RHIQMAMAR EHETHD

DG DINRXIK RAHUI CRRY \KFK DV U-SUAHBANRD RQWH LOMUMHV YROG R LWHRARY DH FROUGHIG LQ GHMP 1QQ) Z KHAHUWH HIXW P HERG R CFFRXQIY) LV
DSSURSUDAM 8 QEHARHHNAW P HKRGR CFFRXQIQY  \WHLQYHXY HAVRIWLCDID WHR GHG DAARWMY DOWMAMGR BHFRIQ) HRAUMKDHR GHADLQQIVRUGRWHYR WHLQYHAMADQGLY
UWHFRIQ] HG LOWH CFFRP SO0 LQ) FROIRIEDAG \WIAP HQVR LGFRP HXQGHLR, FRP HIURP HIXW P HNRG LQYHAR HOV' DG LY DOR DOWMMG B FRQMEXIROV\R DG GMMEXWNRY/
1URP \WHIQMHKMH ' XUQ) WH\ HIUHGG' HRHP BHU ZHUWFRIQ] HSQRLP SOLP HWBRW

1 RQ FROARMXY , QMHW

© HFRQRICDM HMWWY 1Q Z KIFK Z H KDYH D FRQURTGY [LCDCADDIQMBWY:  H ARQRICDM \WEMGADUHY [Q Z KIFK ZHKRS QLHA® RUALHA® PRHWD R WH
YRIQ) WKW DQG9 , ( VIQZ KIFK Z HOBHWHSUWP DY EHGHLADY 1 RO ARQURTIY LMY UHBUHHDARLE SDNV HIXW RZ GHIKLS LOMBMV LGFOQQ) HIXW RZ GHYKLS LOMIAY
KHISE FHWEQO , ( V LQRXUFRQRICDMG HIMYY 1 HACFRP HDMIEXEEGIVR QRO FRONRTIG LOMMVLY QVFRVHGLOWHFRQRIEDAG\WEA HOVR LGFRP H

0 H]DQACH' HIAW

SXUXOQNR $ 3& TV WKIHRTEHUIDI WP HON LOWHHYHMR DQVIXO Q) HYHQADY GHLGHG LOWH DIUHP HQNV $ 38 FRXTS EH UTXLUHG\R UHEXUAKDH IWAKDUV | P \KH
UASHRARYH KDUHKRTHY EDVHG RQ FHYSIQ WL HY RAEIGHS LQ WH \KDUHKRTGHUDI P HQV $ VWH BHE-P SINRQIHDMH R WH VKDY LY GRAVRBO Z WLQWH FRQMROR $ 38 \WH
HIXW R $38& GRAVQRATXOD\ Dv'SHIP DIHOAHNAW DQG KDY EHH) FIWILLHG DVP H ] DRCHRMP SR HIXW $ FREQIO Z HUFRIQ] HQRO FRMRTY LOMMWIOS 3& D/
P H ] DA GHLAMLQ \WH FRQRIEDAG | LOGADOMBRP HQV $ 38TV KDWY Z HIH QRABHGHHP CEG! DQG MZ Dv QRASUREDE®! \WDAWH \KDW/ Z RXTS BHFRP H UHE-HP CEGI D/ R
CHPEU 0G

,GFRPH7O W/

) HEH.DCDQE WEAMLGARP HASE Hy DU FRP SYXWG DASUH® HIPAGY DAY G FUHAW XMQ) \WHDWHADQG ACELAW P HKRG ' H HUMG\E] HYDUHDEWVMG | RUERK WP
WDACR QRAKDYH S FRQHNXHIFHY DQG | RUWH P® XOMH HIHWR D) FKOQH/ IO\ DMV 1URP WRH SUMRA® XVHG VR GHMP LGH GHHIHG\E] DAHV RUCCEDWY 7L
SURYIMRQY LGFOGH CP RXQNV \KDADUH FPXUMH® SD CEG! FKOQIHY 1Q GHHUMG VT DWHA DQG QDR QN WDADIMH EHFDOH R WP SRIY - QL HIHAHY BEHEHQWH WP 1Q) R ZKHD
MV R LGRP H OGG H SHOH DUH UFRIQ] HG | RUI LQOCADDWERWY  OGG LGFRP HAEF SXUSRHY KDY 1Q UFRIQURQ R\ SRIMRY QG 0 AKOQIHY LQ \WH YDODMRD
DO DFHFDAMGE. DFKDQIHLQMGIP HOATERXVWKH DT CELOW R WHUHIWG GH HIFG\E DRVHV $ YDODIRQ DERZ DFH LY FBEDKHE Z KHY GHRHADY VR UHBEH GH HIHG\E
DAHMRCP RXQVH SHANG\R EHUDD H3

© HXVH D UFRIQURQ\WUAKRTG R 2P RIH ONHD WD GRV D5 D P HDKUHP HADMIEXAM RO DAY SRUMRQVABND RUH SHRMG\R EHVEN-D LOD\Y WM LORGHWR EH
UFRIQ] HELOWHFRQRICDMS | LCDQRDOWIAP HON 2 GFHWHUHRIQUIRQWUAKRTELYP HMKH\E  SRUMRQLYP HDXUHG\R GHALP LGHWHDRMOCTP RXQAR EHH MR BFRIQ] HLO
\WHFRQRICDMS | LCOQFLDOWIAP HON
(1IHWR 1 HZ $ FFRXQWQ) 6\BQEDIGY

6HH 25 HRHQAS FFRXQIY) SURRXGAPHOV XQBHULRM 2 *%DMVR 3UAHDEMRY OQG 6XP PN R 6LIQULFDQAS AFRXQIY) 3RIAHY \R RXUFRQRIEDMS | LGDGADC
WBMP HOVXQEHU WP LQWMYS QOGS FSRWRD) RP . | RUDCAMRDOQRP DIRY
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WP $ 4 XDONDWYHDOG4 XDOMAYH' IMFBRXUH/$ ERAVD DINHAB N

, QMR DM5 N

YRURZ LQIVXQE-UWH 7 HP / RIQ/OQG5 HYRYH RDQ SURMGHS | RUXQE-URXUBHRGS P HOGHG QG5 FABMG & WAV JUHP HOAMDVR * HAHP BHU ZHH
P LARQ DG P LARQ WASHAIYHD 7 KHBDQVXQEEHMHGEHRIGS P HIGHG D55 HABMG & UHAVS J UHP HAEHDULQMIAMDADQ DQRKDCUDM HNXDOR H\KHU DARXURSIRQ D
WHUDMIRMWP 62) 5 SEDKHEE WHEO ( * URXS %HIFKP OINS$ GP LQMDARY/ LP WMG\ER A VSURMR\KHI LD R \KHOSSOFEGILQMMWEHIRG SOVD\SHGR
R DVGHMP LGHG ROD TXOWM® EDIYEDHE RQRXUGYHIIHWDAR RJ E DEDHUDM SOVD\SUHIGR R DVGHMP LGHG ROD TXOWM® EDIYEDHE RQRXU
GYHIIHUMR :  HKOG HIMIHG LQR DFRIUDI BHP HOWRURXUS HYROYH ROQVR H I HARYHD FRQYHWRXUI GO UDMG-EVR DI L H3 UDMEDY 7 KHLQMMAXDM FRIUNANDFCS
R DQGDIGRUR IRMWH62) 5 SRUROR WHIQMMNDMOGGH SWHGLQ' HHPBHU QS XDMW  ZHHQMIGLQR DI LYH\ HOULQMBMWAZ 05 DIHP HOAR
HIHRAMYHD FROYHWWRXUI GO UDMG-EVIR DI L H3 UDMEDVYZ W DWWP LCDNRQADMR $ XIXW SURYIGHEWDVWH EDQN KDV\RH W KVWR FKOQIHWKH\Z 5 \R DVER \ HIU
WP 7KH LQMBKNZ C5 DIWHP HQAWHN D 1] HG DM R IRU\KH | LW PLARQR RXUDIJWIDM G-EWEDDGRH 7 KH SUCGASIOREVAMH R \WWH FRIDUDQG \Z 05
DIUHP HQAZ DV OG5 VAR HIP LDM RUUHSXFHWWH YDUDELOW R FDK | GZ V DARADMG Z W RXUI GDMY DM G-EWAKHIE BOBAQ) \WHLP STPAR  LQAUMANDAM FKOQIHY RQ | XU
LQMIIMAED P HOAFDK 1 BZ V' %DHS RQ RXU PUHARMBREQ) ERIRZ LQIVDVR ' HAHP EHU DK SRKEHIFID  AKCQIH LQ RXULQMIMWAUDAL | RURXU RAMEEQ
ERURZ LQIVZ RXG KDYHLQPU-DHE RUGHFU-DHG RAULQAMIAIWY SHOH RQDQDQRAMEDAY B\ P LORQ
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WP ) LCDQADCBVBMP HOVDQG 6XSSBP HOL ' D

, Q3 \RWH& RORICDMS) LCOQADCB\VBAMP HOW 3DIH
5HERWWR . Q3-BH00-O/ HIIMMIG3XEQE $ FFRXQID) ) 1P 38$2%," 1R _
&RORIDMYDIFHEKHIWDYR ' HHP BHJ DG _
_ERORICDMS6\BAP HONVR . GFRP HIRWH< HOW/( QB-G' HR-PEH) OG _
_RORIDM6\BAM HOVR 0 H ] DACHDOGERENRTHW (TXW ' HIAWIRAKH< HIW( QGG HRHP EHU _ DB _
& BVBMP HOVR &DK) GZ VIRMH< HIY/ ‘HPEH) DG _

1 RAMV\R \WHE& RORIEDMS) LCNCH DOBMUAP HOV _
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5 HSRUIAR , QG-BHIGHOMB HIIMLHG 3 XEQF $ FFRXQAQD ) LLP
7RWHE\WANROHYDG\WHYROGR ' IWHARYR $ WD+ HOW |, GF
2 SIQRORQWH) LQDCADBVIMP HON

* HKDYHDXGMG \WHDFFRP SO0 1) FRORIEDAMS EDDGFHKHHVR $ DD+ HIGW ,F WHERP S DVR ' HRH-PBHU DG WH UHDWG FRQRICDMS WP HQW
R LGFRP H P H ] DQCH DQG WRANKREHY HIXW GH LAWDQG FDK | BZ VIRUHIFK R \RHWUHH\ HOW/ LQWH SHIRG HIGHG! HAHP BHU DG \WH UHDMG GRMY FRIAIYHD
UH HUHG VR Dv\WH? FRORICDAG | LOCADOWEAP HOV —, QRXURSIQRY \H FRORIEDAMS | LDGADOWTA HOV SUMQVOL®  1Q DTP DMIDOUASHFW \KH I LDGADOSRMROR \WH
&RPSX) DN HAHPBHU 0% DOGWHUAKXOVR IWRSHIDINRQ/ DG IWFDK | BZ VIRUHIFK R WHWUH\ FOWIQWHSHIRGHGG' HR-P BHU LQFRIRP LW
ZI\W8 6 JHHDD CFA-BAGIFFRXQIY) SUCHSBY

: HOOR KDYH DXAWS 1Q DFFREDCFH Z W WH WBDELG/R \WH 3XETE &RP S0 $ FFRXQI) 2 YHMIKW/ARDG 8 QWGE\BIAY 3&$2% WH&RP SO V LQMEDOFRQNRORYHU

I.CDADOUWSRWY DVR ' HHP BHUJ EDHG RQFUMLID HABEDKHGLQ, QMIDOERNRD |, QAIUDAG) TP HZ RINIWKHGE! WH&RP P MKHR 6SRQRLCQY 2 WIDQ] DIRYVR
WH7UDEZ D &RP P IR) WP HZRIN DQGRXUBSRWADAMGO DK H SUMWHGDQDGHYHRIIQROWHIRD
YDUVIRJ2 SIQRY

7 KAVHI LCOGADOWEBAP HOWVDUHWHUASROIELOW R WHERP SO VP DRI HP HW2 XUUAERQUELAW VAR H SUWDORSLQRQROWHERP SO0 VI LODGADONBM HIVEDHERQRXU
DXAW : H DU D SEIF CFFRQMY 11LP UIMAMIG Z K \WH 38&$ 2 %6 D5 DUH UHTXULHG VR EH LQE-SHOGHOAZ LW UASHRAKR \WH &RP SO LQ DFFREDFH Z MK \KH S 6 |HEHIC
\HPXUMNY @ \/ DQG\WH CSSTFCEG KBV DG B XMMRQVR \WHGEHRXUMI/ DG [ FKOQIH&RP P DMWRQDIGWH3ES 2 %

: HFRGAM RAUDGW LQ DFFREDGFH Z WK WH WBEG/ R \WH3&$ 2 % 7 KR WBEDLGY UATXLUH \WDAZ H SOIQ 0QG SHURP \WH DXQWIR REVELQ UDRIEG! DAXUDIFH CERA
Z KHKHUWH | LCOQRLCOWBAP HOV DUH I BHR' P DARLIDOP LWKEIAP HQAVZ KHKHUGH VR HIRURUIUXG 2 XUDXGW LGFOGHS SHIRIP Q) SURFHEUAY R DAAW/\KH UMW R P DMIDC
P ABIAP HONR \WH | LCDGRDOWBIAP HOV Z KHMHUGHWR HURURUIUXG DOG SHURIP LQ) SURFHESXUA WDAASRIG VR WRH UMY 6XFK SIRFHBUA/LGFOGHGH TP LQQ) ROD A
EDAV HYGHIFH W DEQ) WH OP RXQN DQG GVRKUAY LOWH | LCDGRDOWBAP HONV 2 XUDXGW DOR LGFOGHS HYDODMY WH CFFRXQICY . SUGASBY XVHG DOG I QU LEDQASKP DAY
POGHE P ODIHP HAD/Z HOD/HYCODIY WHRYHDESUHHBNRQR WHI LDGRDOWTAP HW :  HEHIHYHWDARXUDXGAW SURVLGH DU-DRTEBIEDLY| RIRXURSIGRY

&UWADCH XGWD DAMY/

7 KH PUMFDODXAWWP DAY FRP P XQFDMG EHBZ DUH P DY DUMQ) 1URP \KH FXUBHQASHIRG DXAWR \KH | LCDGRDOMBIAP HON WDAZ HIH FRP P XQEDMG RU BTG R EH
FRP P XQFDAMG VR \WH DGWARP P WHDQG \WDN. UHIM VR CFFRXQIV RUGMRERAKUAY WWDADLH P DMUCOWR \WH | LCOCADOWIM HWDG  LQRYHS RAURSHADD KOOI
\WEMRARYHRUFRP SB MGIP HOW 7 KHFRP P XQFDIRQR  FUMFDCDXGEWP DY GRHVGRADSRUIQDQ Z D RAURSLQRQRQWH FRORICDMS | LDGFLCOWEAP HNV \BNHDDVDZ KRG
DIGZHOHQRVE, FRP P XQFDIGY \WH FUMFDODXAWP DAY EHBZ  SIRVIGQ) VHSDLUDAM RSIQRQY RO WH FUMFDODXAWP DALY RURQ WH CFFRXQV RUGMRKUAY R Z KIFK \WH
UHDM
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" HAUSWRQR \WHO DU

+RZ : H$GAHMHGWHO DIRULQ
2 XUSXaw

9 DODWRQR , CRXUHSEXVWRVG FHBSRUMG , %415 &@IPV/ ICHDW

$W HHPEU \WH &RP S0 vV P HAFDOMCELOMNY \REBG PLARY $VAVMMWGIQ1RM R \WHFRQRIEDAMS | LDGADD
DA HON P HAFDDQCELOMNY LFOGH BAHYHY | RULGEXUHE EXWCRABERWG 3,945 FOIPV 7KH, %15 QRN LV DQ HAP DM \KDV
P DIIHP HAGHYHESHG XMQ) CRMOWDOP HXRGY DQG LY EDHE RQ QP HIRKY YOULEGY LGFOGQ) \WH XM DARQ R KHISKFDUH VHYLFHY

KIRUFDOSD! P HASDIWY FRIHIE/ SUIRGEAP L FDRIDIW FKOQHVIQ P HP BHYKLS DQG RKHUICRRY Z KIFK DUH X\ HG LQ \KH

GHMP LCDIRQR FRP SBURQ| CRRLYDQGSHUP HP BHUSHUP RQKMWHIG | CRRLY

$ XAWY P DEIHP HW/HWP DMR \WH, % 5 QRO LQRYHGDKLIK GIUHR \XEVRRMW GHRWHFRP SBf LW R \WHP RHYXHGE
P DQIHP HADQG\WH QDMUHR \KH DARAP SRV XVHG LQ\KH FAP DIRQR WHATELDY : HLQYRYHS RXUCRXDUDOS-ADDMVVR DAMAZ LW
WH WMDY GH \R WH KLIKO® MGIP HQED@MMH R DIRKP SWRQY XVHG LQ WH YDODIRY SURFHW LFOXAQ) ARP SBURY | CRRY DG SHU
P HP BHUSHUP RO WHIG | CRRLY 7 KHHDXKP SNRQ/KDYHDMI QU LFDQM | HRARQWKH YDODMROR \WH, 94l 5 QCELOW

© HRRECHE DO XQGHWI0AQ) HYDOOMS WH GMIQ DG WMAAG WH RSHIDY HIHAYHCHW D/ CSSIFCEG! R \WH &RP SO0 v FRQMRY
RYFUWH SURFHW/ | RURVNP DI \KH, % 5 QDELAWV 7 KLY LFOGHE WA P DD HP HOAUHMEZ. FRQARY RYHUFRP SBINRQ | CRALY DOG SHJ
P HP BHUSHUP RQN WHJG | CRRY OJG P DQIHP QAW WYL R CRWDUIDOP HKRGY XVHG VR FDBXDM WH , % 5 CCEOWV LFOQQ) WH
FRP SBMHWDGOARUR R AOBICEWDIGRASVR WRHP RGHY

7R\MWWKH 96 5 (CEON RXUDGWSIRFHUY IGFOGG [P RY REHY WY \WH FRP SBIMIHW DG CFRXUR R DB XVHG 1Q WH
&RPSIQ VP RHY B \WAMY UFRAIDIRY/ R XEHOLQ FOIPV OJG P HP BHYKLS DI UFRGHG LQ VRXUFH \X AP /R WH CRACUDO
UHYH PRHY DG FRPSOUQ) FOIPV \R \RXUFH GRE® HOBINRD : L\ WH DAMBGRH R RXU CRXDUDO\SHADDW ZH FRP SO
P DI HP HQAY P HARGY DQG DAXP SRV XVHS LQWHUDCEOMY Z 1\ KIMRUFDOH SHIHFH FROIMMEA Z W JHHIDED CFRHSWS CRADULD
P HEREREILHY XVHG Z WO \KH LGOMY DG REVHLYDEG! KHISKFDUH WHIG GYHY Z WLQ \WWH P DNV WH &RP SO RSHIDAY © WK WH
DAMMEFHR RXUDPMDUCOWSHADDAV Z HXVHG \WH&RP SIQ VXQEHOLQ) FOIP VOGP HP BHIKLS @BWR GHYHES DO LQE-SHIGHNIQIH
R ,%L5 PP DM/DGFRP SOHGP DIHP HMWWHFRGHG, 94 5 CCEANV R RUQH $ GAURIDD Z HSHIRP HDKQBLIKAWHYLEZ R

SURJSHIRGHAP DAYV MEVHTXHNRDLP VVGHYHBSP HQAMDQGZ HHYDOOMSP DRI HP HOWAVFBRKUANKURXEQ |94 5
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" HARUSWRQR \WHO DN

+RZ : H$GAHMHGWHO DWULO
2 XUsXaw

V(LW <RXQ//3

9 DODMRQR P HP EHUUHDMRQKLSVIQUBQILEGI DXVHADFTXILHELO D EXMQHW FRP ELQDIRD
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7 KHOFFRP SO0 QY FRORIEDAG | L(DACOWIAP HONV KDYH EHH SWSDBG B\ P DI HP HQAQ CFFREDGAH Z W JHIHIDED CFA-BWWG CFFRXQIY - SUCASOV LOWKH S QMG 6\BIW R
$PHIFD 38 6 * $$3°

3UCASBVR &RORIEDIRY

7 KH FRQRICDMS EDDFH\KHHVDVR * HHP BHU DG DOGFRORIEDAM WIAP HOVR LGFRP HIRUWH\ HIWHGG' HHP B DG Lo
$ VADDIVZ KRD RZ QHE\KEMADUHY DG FRORIEDMEY , (V' $ QIQMARP SI) WIQIRNRQY DQG EDDCFHY KDYHEHHQHIP LQDAGLOFRORIEDIRD

5 HFOWI LIFDINRQV

&HVEQ TP RXQVAVFBRHGLQ SURUSHIRG | LQOGADOWBAP HOVKDYHEHHQ BRI LHG\R FRQRP \R\RH PXUHASHUIRG SUMHQBIRY 7 KHVHUHFIDAI LEDNRQYZ HIHP DEHWR UFDY
WHRHYDEGY QHAE UHIAMG SO Z WMQ BAHYCEGY QHWLOYHKR HQN LOQ P DUNHBEB! VHRXUMEY Z WO SWENG H SHOHY DG RKHUPXUHADKHN BAXMRMS FDK Z WLQ RKHU
DAHV GYIGHIG SD CEG! DQG | LQDIFH GDH ACELMMY Z WLQ RMHUACELOMNY DG | LQDIFH GDH GHAR PXUHASRIIRD Z WO RAHUBQ) WP ACELOWMNY R WH CFFRRP SO0 LY
FRORICDAG EDDGRH\KHHADVR ' HHP BHU 7 KH RO LEDARYY/ Z HIH DBR P DCEHWR UHFOW UHFHYCEG! QHA: UHIMMG SO Z WMQ UFHYCEGY GHAZ LMQ FKDQIHVLQ
RSHIDAY DWHV DQG CCEOMY AR EXMQHW FRP ELQDIRYY FKDQIHLQ QUYDOHR FRQIMY HWRQUGHDIRQ ICELONY JOQRQG-EW] WIXMKP HOVXQUDT HG JOQ GWRQ
LOMHNR HQMGFRP HIURP HIXW P HKRG LOYHWR HOV XQUADD HG J0Q RO LOMIMIDM\Z D5V JOQ RO VOB RUGMMEXMNRO R LOYHAR HOV\R RKHUZ WO GHAFDK SIRIGG B\
RSHIDAY CRAMIY SURFHHBY [URP WHBD P HWR SURP IMRY QR LGFOGQ) \WRH Z W UHIDMG SOMEY SXUKDHR P DUNHBEG! VFRXUMEY SURFHHDY IURP \DBIR P CUNHEE®!
HRXUMY SXURKDHR LOYHAR H: SUYDMD KHS SXUAKDH R FDEDRSINRQY LWKHS LQ FROMGRNRY Z 1\ HNXAW P HKRG LOHIY HIV DO FROMEXNRO VR LOYHAR HA: HDXW
P HARG \R RKHUZ WLQ GHAFDK XVHG LQ LMY DRIV DG SD P HAR 1 LQDGRH GDH REQIDIRYY SURFHHDY 1URP \WWH H HIMVH R RN ROWRYY SURFHHDY 1URP (633
SXUKDHY SXUKDHR QRO FROMRTIY LQMIMWVOGE SRAHHBY 1 URP \DBIR QRO FROARTIG LQMIMWAR RKHUZ MMQGHAFDK SIRVIGGE 11CDGALQ) TRV RAWH\ HWHIG-G

0% 7 KH U-RDWL LFDIRQ KOG (R H 1 HAARQ GHALGFRP H HWQQIV SHUMKDH BIGHS HOQQIV DK IGZVSIRMGGE XHGLQ RSHDIY QMY RUILQGAQY
CRMMEY RARBCDAHN



7CEBIR &

8\HR (W D

7KHSUSODNRQ R WH FRORIEDAG | LGDGADOWBM HON DG HIAG GVFRKUBYIQFRIRP W Z K8 6 * $$3 WX/ P DEIHP HYYR P DNH HANP DY DG DAXP SIRQ/ WD)
O HAIRH U-SRUMG TP RXQVR  DWVHIVDQG CCELOMAY DG GVFRKUHR - FRQMY HDAHV DOG CCELONY DARHEMR WHFRQRICDMS | LCDGRLCOMIM HON Dv'Z HIDV\WH BHERUAG
P RQNR UYHXH DG H SHOHYGAUQ) \WH USRI SHIRG 6LIQU LFDQAMP VAKEMPAR \XAK HXP Dby DOG DAKP SNRQYIGFOGH FRIBREELOW R WAHYCEGY UHFRYHIELQN
R G QYH5DGLQEYILEGI DAV BXMCHNFRP ECDIRQ DQGJRREZ LAYDODIRQ DQG P SILP HWDXHXP HQAVDAFXOOR P HAFDOIDEOMNY LGPXUHE EXWRASRIMS 2, %1 57
FOIPV GHALP LCDIRQ R KRSMIDWKDUHG UMN DQG KHIBK STIQ KOG UMN UHYHOAH DGG UFHYCEGY (FOGQ) HMP DIRY/R O LADAG KRG FIIP V FRW Z KLFK LOYRYH/
DAKP SIRQ/IRU, %65 \IXFK D/ XM DNRQR KHISKFDUH VALY KIIRUFDOSD) P HOASDAKLY/ FRVMOBY FDRDDW AKDQIHY/IQP HP BHYKLS DG RMHUICRRY  LGFRP H\E
YOODARQ DIBRZ OFH KD EDHG FRP SHRDIRQ G WKWR XVH DRVHV DG GDH QLRGN 0 DRI HP HAEYDODM/ LW HANP DY DG DAKP SNRQ/ RQ D) RYRQ) EDAY XMQJ
KIIRUFDOH SHUHAH DQG RKHUI CRRY LGFOQAQ) \WH PXUBMAHRRGRP LE HOYLLRGP HWDQG P DNHY DMWY HQIVZ KHD | CRW DQG ALURXP \WUGRHY GRBM $ V1 XWMUH HYHOV DG \WHU
H 1 HAWFDQRAEHGHAMP LGHE Z W SUHAMRY CRXDOUAKAVFRX@ AL HUP DAL 1URP \WRHHXIP DAY DG DAKP SR/

9 DUDE®!, QMY QMY

2 QDQRYRQ) EDLY D/AURP WBFHY LQAFDMWH GH-G | RUBFRIGHIDIRY WHERP SIQ HYDODM/HIFK G DOHQMV \WDNY (RAZ KRD RZ GGE WH&ERP S LQDFFREGFH
Z W WWH FRQRIEDIRQ IXLAIFH 7 KHHYCODMRQ FRMGHY DOR \WH&RP SOQ v YDULEGI LQMIMV LFOGQ) HIXW RZ GHIKLS D/Z HOD/P DRI HP HOWHYLFH/DIUHP HV 7R
| DOY MMQWHVARSHR WHFRQRICDNRQIXLGIFH CQHMMY P XWWP HANERK R \WHI RTBZ 1Q) FUMLID

$ 7KH HQMV KDV D GICOVAKRMUH \WDAKDY EHHQ HNBEDKHG VR FRIGAEABXMGHN TR DG R KRS DAHV \KAK HOMY FOQEHLOWH IRP R DSIV@HIKIS QP WG
CEOVFRP SI). RUFRSRIDIRY [P RY RKHY DG

$ 7KH&RP S KDVD YOULEG LQMIMQWHGIDCHOMY LH YOUCEGILQAMMAWKDADH FROMPMIO\XAK DVHIW RZ GHIKLS RURKHUI LCDQRLOO.QMIAM\KDNKDQIHZ W
FKOQIHVLQWHI UYDOHR WHHQMVIV GADRHN

1 DOHMY GRY/QRAP HHNERK FUMMIDCERYH \WH&RP SO0 DSSIHYRMHUDFFRXQIGY JXIEDGFH \FH?, QYA HOWIQ2 WWHU( QM2 ( TIWO HKRG ZIMQLRM 2 39DIV
R 3UAHQBMRQDOG6XP PO R 6LIQU LFDQNS FARXQIY 3RIFHV  7KH&RP SDQ - HYDODA/ \KAK HMY | RUFRQRIEDARQ XQEHUHWWHUWH YDUDE®! LOMMWAP R3-OlL \WHBILC
HOMY P HHVD) R WHIRTBZ 1Q) FKDUIRMIMIAAR TXOM\ D/DY ,( RUXQEHAMHYRI P R3H0 RUDTRAHUGI CCHMMMAKDAHGR |, ( V
$ GIDCCHMW LVGHMP LGHSWREHDO , ( Ll MKDVDQ R \WHIRTBZ L) \WUHHFKOLDRRIMAFY

7 KHHQMY GRAVCRAMDYHV | LELHQAATXW VR | LCDQFHIW RN Z MKRAWIGAMR DOXER GCDMS | LDGADOMSSRW

7 KHHMY IV AEEDKHEZ W GRQ\KEWERMYH YR WKW LH Z KHHWHHQMY G-BUYH/WHP DVMUMY HFRORP LE LOMMWKREHUV R YRMY WKW RJ

$ 7KHHIXW KRTHY D/DIURKS @FN\WHFKDUIRMMEVR DFRQURTILY | LCOGADCIOMBMAM TXUW KRTHYP HAAKMYFUMUIROL WH @FNDQ R \WHIRWZ LQ)

 7KHSRZ HJ WURKIK YRIGY WKW RUMP LOUUWIKW \R QUHRAIKH CRAYNA/ R \KH HMY \WDAP RIMWLIQLLFDQ® LQ OHIFH \WH HOMMV HFRQRP LE SHURWP DgFH DY
HIGHRGE

1 6XEMBRAYHSOWASDAY WKWIQA R @ P ODIHP HOAR \WHHQMVIVCRLYAMY RU
1 6XEWERAYHNEN R KWRYHMH SO UASRQUEG ROMIQLLFDQAG-AMRY/
1 7 KHREQI DMRQVR CEVRUE \WHHQMVIVH SHAMG @AY RU

T 7 KHWKWR BFHYHWHHIMVH SHAMG UM GDOHMG/
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I WHERP SDQ GAMP LGH/WDA R WH\KUHH FKDIDAMIMVAYR D9, (- DUHP HWKH&RP ST Z LOFRGFOGH \WDWKHHQWY LVD9 |, (- DG HYBOOM IWRUFRQURIEDNRQ XQEHMH
YDUCERILQMBWP RG-D

9 DUCEBILQM WP RGD

| DOHQMV LVGHMP LGHG\R EHDY ,( WHERP SO HYDODM/Z KHKMHWH&RP SDQ M\KHSUP DY BHHLADY  7KHSUWP DY EHHLADY DDOMYLYD TXODBAYHDEIOMYEDHS
ROSRZ HIDQGHRERP LFV 7KH&RP SDQ FRQRIEDAVDY , (LI ERK SRZ HUDQGEHH IWEHRQ) \R\WHERP SO 2 \KDAY \WH&RP SIQ KDY/

F 7KHSRZ HAR GUAAMHCAMIWA/R D9, ( \WDAP RWNLI QU LFDQ® LQOHFHWHO , ( IVHRERP IF SHIRP DFH SRZHJ DG
F 7KHREQDARQW CEVRE RWHVR RUKHUW KWR UHFHYHEHH LWIBRP \KHO , ( \WDWARX@ SRMAUDD EHVLIQILFDQARWHS ,( HFRCGRP LRV

7KH &RP S FRORIEDAN 9, ( V Z KHIHYHU LY GAMP LGHG \WDMKH &RP S0 IV WH SUP DY EHHIADY 6HHLIRM 2 39 DUCE®! , QMM QMY 9,(V° \R \WH
FRORICDAG | LCOGADOWEAP HWVI RULGQ RUP DARQ ROWH&RP S0 IVARQRIGDME9 , (V| \WHIH DU YOUCEGILQMBMNVIODY , ( EXAKH&RP SIQ LVCRAKHSUP DY EHH LADY
\XFK YOUCEB! LOAMAIN DUH DAFRXQIMG | RUXQE-UDAFRXQIG) \WEQEDBY DY GHHP HE CBSURSUDM VHH1 RM 2 3, QYWY HOWVLQ2 WHU( QMY | RUHQMW/\KDADXDI DV, ( VEXW
WHERP SI) LVQRAKHSUP DY EHHLADY

YXMQHN&RP BLCDIRQY

TKH&RP SR XA \WH OFDAMWRQ P HKRG R CFFRXQIY | RUBDBEXMHNV FRP ECDNRYY Z KIFK UHIXLLHY DWHV DG arHOMWY R \KH OFTXUHH R BH UHFRG-G DOV YDDH R

P HDAXUH\KHI QUYDDHR WHFRQUGHDMRQWIM HUHG LFOAQ) FRQMYIHQWRQUGHDIRY iR EHGHAMP LGHG RQWH CFTXMWRQ GDM DG R CFFRXQVRUCFTXMMRQ UHIDAMG FRIW
VHEODMD [URP \WHEXMQGHWFRP BECDIRQ Z KIFK DIHH SHOHGDYLGRXUHG

5 HERUBEGIGHIP HQW
7KH&RP SIQ RSHIDMDAKUHUHERMIEGIVHIP HQV
+ &OH3DNGHY
 &DH HIYHY DG
+ &DH( TEGP HW
BHHIRM 2 3 HFUSIRQR %MQHW DQG1RM 2 36HIP HQN \RWWHFRQRIGDMG | LDGROOWIAP HVI RUQ RUP DIRQRQ\KH&.RP SDQ MHIP HQW
&DK DQG&DK ( TXLYDBQW

7KH&RP S IV FDK DQG FDK HIXLYDBON SUP DUO FROMAR PR P DUNAWXQB/ D06 FHWIFDM/R G-BRIWT KH&RP ST FRQUGHY DOKLIK® @IXLG LAWY HOVWDADH
WDEO ARHWEBILQR NGRZ QLP RXQVR FDK DOGKDYHRIWIGQDCP DMIMKVR @D VRUGWWI URP \WHUGDMR SXUADHR EHFDK HIXLYDBQW

7KH&RP ST P DIQEIQV/IWFDK LQ G-BRIWIFFRXQIVZ LW \HYHIDOEDQNY Z KIFK DAP VP D' H FHGWHIQKUHE P IWR WH) HEHDO HSRIWQXIFHERSRIDIRD 3) ' &
7KH&RP SO EHIHYHY/ WY CRAH SRHG\R 0 M QU LFDQAFUHAVWIMN Z [\ UMSHRAR LW DK DG FDK HNXYDBONV DQG UMMPRG FDK $VR ' HAHP BHU DG WH
&RP S IV G-BRIMCFFRXQN Z MW EDQN H FHGG \WH ) ', &V LOKUG QP IME\  [BSUH LP DAD P LIRQ DG PLORY WSHANHD 7KH &RPSIQ KDV GRA
H SHIHFAGO) GWAAROMDGFRIGEVRIRQ HYODDIRY/R \WHH! LOGADOQUMPANRO/R CP VWHE RP ST VFRFHMDNROR UM H SRKUH
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5 HINIRMG&DWK

5 FNMRMS FDWK FROMVR - FDWK KHTS DY FRIDMUIDOLQWHHYHNR - GH DXONDYUHTXUHG B FHAIMOQ KHDEK SO FRQEFV

5 HAHYDE®Y 2 \WHUS HAHYDE®Y DQG/ RDQVS HAHYDE®!

7KH &RP S0 IV WAHYCEGW DiH FRP SUMHG R FDBABANRY UHFHYCEGV | HH | RUVHIYLFH WAHYCEGY UM\ SRROVANBP HON LGFHOAYH WHAHYDEGY P DEIHP HQNHH LGFRP H OOG
UHRHYDEGVI URP UHIMWG SO 7 KH&RP S0 v UHAHLYDEG DUH UHFRUGHG DG WHAMG DAKH P RXQH SHAMG\R EHFRIBRNG

&CBABNRY UFHYCEGW UHDM \R HIFK KHDON SOV FOSABNRY UYHMH DOG D XD WFHYHG B WH &RP S 1O WH P RQI | RBZ QY \WH PRQK R \HLYIFH &CBMBARD
UHRHLYDEGY DOR LFOGHUHFHYTEBVIURP & HOMYIRU0 HAFDHOG0 HAFIGEHYIAY &0 6° UHDM\RWHERP SO0 VSOMASDIRQLQWHS &2 5( $&+ P RI-D6HNBP HOV
1 RUWH PXUHQASHURUP DRH\ HOUDUH \HINBG Z WO WH | RTBZ LQJ) | IVAIO\ HDU' ) HH I RUVHIYLEH UHRHLYDEGY LQYRYH RXURIQFY DQG KRSMID %R RUKRSMIDDNE \WH FIQEY
WHRHYHIP RXQWVI URP \KLLG SOV SO HY DQG SDHQNV RUSDIHOWFDHVHYLFHY Z KUGIWHFIQFY DEAMREID UHFHYHIDP RXQVIURP KREMIY 5 N SRROMNBP HOVDOGLGRHH
WRHYDEGY P 0D FROIMAR \KH &RP SO0 IV KRSIMIDVKDUHG UM SRROUHFHYCE®! Z KLFK LV UFRUEHE EDHG RQ WHBRW UHFHYHS 1URP \WWH &RP STV KRSABDSDWGHY DG
P DQIHP HMWVHXP DMR \WH&RP SO VSRUNROR WH HARP DIMG UMN SRROSOV | RURSH SHURWP DGFH\ HOLY ) LGDOVNBP HOAR UMN SRROVKLEOV RUGH LEMRFPAY Z WKLQ
W P ROMVD\MAHUM SRROS-URP OGFH\ HOULYFRP SBIAG

7KH&RP SO IV UHFHYTEGV I URP UHIIMG SO FRQIMNR  KREMIDWKDUHG UMN SRROVNBP HOVZ W $ +0 & + HIGMFOH, (F 2$+0 &  IRUZKIFK RHR RUGLHARYLV DD
RILFH P ODIHP HOWHH LGRRP H IR HXQW P HKRG LOMWY HOV' D05 RKHUUHFHYTEGV + RAMIDWOUHS UMN SRRONBP HOAUHFHYCEGY | P UHDMG SOMAY DH BFR GG
TXOUM® EDHS RO USRI UHFHYHS [ URP WH &RP SDQ v KRUSMIDSDWEHY DQG P DEIHP HMY HAP DM R \WH &RP SO IV SRIRQ R \WH HUP DAVG UMN SRROKBOV | RURSHD
SHURWP OGRH\ HILY ) LDOVNBP AR UMN SRROKUSOVRUGH LAWRFFXWZ MMQ P RQIY D MUWH UM SRROSHURUP DFH\ HOULY FRP SBAMS 5 HFHYTEGBVIURP UHIMMG SOMEY
DUH UHFR GHG DOG WIS LO \WWH DP RXQAH SHRAG\R EH FRGBRAG $VR ' HHP BHU oG WFHYTEGV I URP UHIMAG SOV Z HH P LR 06 P LARQ
UAGRMHD FHIRM 2 35 HIDMS 300V 7 WQLRAIRYY

2 WHUUFHYCEGY FRODR TP RQNGHIURP WHVHIBUY DARADAGZ LW DFTXMMRQY DG MRS GWIQKUIIFHSUP XP UHP EXUHP HON

7KH&RP SDQ TV GO/ UFHYIEGIFRQMMVR SURP MRY QRAVKDATFFUXHLQMIAMGHUDQDP  DOG DUH UHFRUGHG DG WHIMG DATP R H3 FRWSON CFRUKHG LQMBMWY, QMBMAGFRP H
LV CFRUXHS EDVHG RQWH RANMBOEQ) SUCASDOCP RXQNV $VR ' HR-P BHU DG WHEDDGFHR \WH &RP SO0 v D1J W DM GOQY BRHYCE®I Z DY P LARQ OB
P LARQ WASHRAYHD R Z KIFK GOQVUHFHYIEGI P UHDMGSOMEVIQDIJWIDMZ DY PIARQDMG P LARY WASHRAYHD ) RAWH\ HOWHIGG' HRHP BHU
0% WHERPS) DFFXG  PLARY PIORY DG PLAORY WASAMHD R LQMMAHDAMG \R GOQ/ Z O LOMIFNGRP H RQ WH CFFRP SIQ) LY
FRORICDAG\EM HOVR LGFRP H

7KH&RP S0 P DQEQY UAHYHYI RUSRAQIOFUHAWRKH/ RQWH BFHYCEGY 0 DI HP HQABYLHZ VAKHFARP SRIMRQR WH&RP SO0 VUHAHYCEGY DQG 000 HY KIMRLFDCEDG
G-EW PXMRP HUFRGFHQRDARD, FXVRP HUFUHEE RWECGHW PXUHINARGRP LF WHIBY DOG KO HYLQ PXMRP HUSD: P HOABDIKLO/\R HYDOOM\WHDGHDCR R WHHUAHYH/ 7KH
&RPSI) DOR WIXO® CCOD] HY \KH XA DM FRIBRBELON R CFFRXQWV UHFHYDE®! D\MUFHMEQ WWIHY R \KH FRIBRNRQ R FB1 XMQ D GRN ECAN DDOMY R GHMP LGH \WH
P RQMR UHFHYTEGV\XEVHTXHO® FRIBANG G DOWVE HOVOH UFR GG Z KHOGHHADY 5 HHYHY DUH UFRUGHG EDHG ROKIMRUFDOMHIBY $ Q AKOQIHLQVKAK HXP DAMR
UAHYHY DHUHR GHGLQWHSHIRG Z KHQ\KAK FKDQIHLVIGHQWLHG

5 HHYCEGY DHUHFREHEZ KHOWHERP SO0 LY DEGIVR GAMIP LGH CP RXQIV UHAH.YCE®! XQGE-UCSSOFCEG FRQATFAW DQG I WHHP HQVEDHG RQLQ RIP DMRQSURYIGHS DOG FRIBAIR)
LV WDRIED ONHY W R 7KH&RP SI) FROMDMRAG P RAELY IW UHFHYTE®! FRIBFIRYY DQG H SHRV WDAMAH KIWRUFDOFUHEWERW H SHIHIFHS CRRW LW UHRH.YDE®!
SRMRIRLYP DMIDD VP LONRDQ PAHINW SHRMSFUHEWRKAAKDAZ RXCSEHRANP DMGXQGHWHPXUWHN SHRRMGFUAWBRWAY 3&( &/ PRED
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TKH&RP SIQ DARXHY RAMBDACQ) GO0/ UHRHYCE®I XQGHUWH &( &/ P RGHOB HYDOONY \WH SOV CHOW \WR SD Z KIFK LOYROYHY UL 1Q) TXDAM®  LQMHXASD, P HA
KIVRY DO WMHZ 1Q) 1 LQDGADOKIMAY  DWANMCQ) \WHYDOHR 0Q FRIAMIDO DG WDARMQ) OQ IGHNIHG IQRYHR UM $VR ' HRHP B \KH SURP LMRY
QRWDHH SHAMSG R BHFRBRMSZ WWRXWEH DAV

&RFHIADMRQV/R &UHAVE MV
7KHERP S GMIJIUHIDMYUYHIHI URP FROMFWE, \HYLFHWSHDOGSD HAWSH 7 KV GYHOR GRBICBURMGHXVH XO.Q RUP DIRQRQKRZ \WH&RP SO0 JHIHDM/UYHHE

\LJQULEDOAMBYHOMH VWP DG B WSH R QURMRQMFW D/ XWG B\ RAURKH RSHIDMY GAMRQ PONHJ 3&2' 07 7KH FRORIEDAG WBIAP HOV R LGFRP H SUAHQA
AVIIWIDAGUYHHE VHYLFHWSH 7 KHI RIBZ LQ) \BEGISUAVHINVGMD)J U DMG UYHOXHIHHDAGE, HIFK SD HWSH LOWRADB/

<HW( Q&' HHHPEHJ

&RP PHHADD

0 HAFOH

0 HAMG

2 \WHMULG SO/

5 HYHIH

7KH&RP SR KDGP DNRUSD. HY WDNFRQUEXWG \WHI RTIRZ 1Q) SHRHQBIHY/R RBCFRQRIEDMS (HABHYHXH 7 KHVHSD HY DUHSUP DUO Z MQWHE& DIH3 DIWGHYVHIP HQWV

<HW( Q35" HHPEHJ

3D HB
3D H%

7KH&RP SIQ KOGP DNMUSD, HYWDWRQUEXMG\R \WHI RTBZ 1Q) SHAHQIIHVR UAHYCEGY QHADQE RKHUHFHYCEGY

$VR' HHHPEHJ

3D H$
3D HK&
3DHJ

/HVKDD R \RBOSFHYIEGY GHADQGRMUGFHYIEGY

3URSHIVDQG( TXLSP HQWL HV

3URSHW DG HIXLSP HWLGFOGAQ) BDHKRTS LP SURYHP HQIV D FOUHG DAFRWAGWY DFRXP XAMG G-SUHADINRQ DQG 0P R DARY ' HBUHALDINRQ LV SURVLGHS SUCHSDD RQ WH
AELIKWICH P HKRG RYHWH HAP DIMGXVH XOOYH/R WHDXAN WDQJLQ) 1URP \I RVR WMWY QCH\ HILY / HDFKRTSLP SURYHP HQW DUH CP R H5 RQ DAL KWICH EDUY RYHWH
KRIWUR WH\MP VR \KHUASHRYHGDA/RAKHH SHRMGXVH XODYH/R \WRHLP SIRYHP HQV

0 DQMDIFH DG USOLY DH KO HG\R H SHOHYDYIGRAUBG 8 SRQVIBIRUUANSP HOMKH DAFNFRWDG UHIMAMG CFPP XOWME G-BUHADIRQ DQG CP RMY DARQ D WP RYHG | URP
WHIOFFRXQN D600 IHDWMG I DQRIGRW LY LGFOGHGIQWHGHMP LQDIRQR FRORICDM GHAGRRP H
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) DIU9 DOHO HOVKUHP HOWR! ) LQDGADIO QUAKP HOW

7KH&RP SO0 VI LODADOLQMKP HONVFRQUMAR FDWK DQGFDK HIXYDBQN UMMPAGFDK. LOAME HQAQP DINHEEGIVHIXUMEY UFHYCEGY GO/ UHFHYDE®! CFFRXQIVSD, CEG
FHVRQIFRXHGH SHOAY QR FUAW (R WP G-EWDGG FHVBQRMHUCCELOWNY 7 KHFDW LQ) YOOHVR WHI LDGALDOLQRRKP HW RO LHG DY FXUHQAQWKHCFFRP SO LQ)
FRORICDAG EDICRH VKHHV DUH FRQUGHIHE W EH DARHUI DU YDOHY GAH VR WH KRIAP DMUNY R WHH LOKRKP HOW 7 KH DWW LQ) TP RQNR - GO/ BAHYCEG! GHAR XU
SRUMRY DOGEY WP G-EAZSSH LP DMI QUYDOHDAKH . EFDULQMBDADMAKDAZSSU LP DMPXUHAP DINHANDM/ RUG-EWZ W P LOUP DM DG FUHAWNXODN

) LCDQFLO0S FFRXQIGY 6\BEDG/YR0E °) $6%  $ FFRXQIY 6\BELGY&RAI LFDIRY 3$ 68 3) OUQ DOHO HDXUP HQV 3$6&  ~  CHSIHY/R DI L(DROCDMANDQG

1 LCDCADOICHONAY \KDADUH P HDAUHG DG WHSRWMG RQ D1 U YDOH EDUY DG WHNXUUHY GVFBRAUH \WDAPMBEQKHY D 1P HZ RIN TRUP HDUXUIQY 1 UYDOH DG H SDBY GVFBRKUH
CERXWDIUYDOHP HDAXUHP HQV $ 6& HXBEQKH/DI UYDOHKIHDIAK | RUGVFRXHR \WHLCEXW\R YOODNRQ XMHG R P HDAXUHI UYDOH

7KVKIHDIK SURIMY HARHLOBXWILQR\KUHHBIRDG GYHY DV | RTIRZ V

JHHD 2, CEXWOUHXDEWMAG TXRAG SUFHY/IQTRMYHP DNV RUGHINFDIDAHN RICCELOMA/AKDNFIQ EHCFFHAHG DARHP HDKUHP HVEDM

/HHD 2 QBXWLCFOGH TXRMS SURHY | RUMP LOUDXAN DG ACHONAY LQ CRRYH P DNV TXRWMS SURHY | RULGHRNFDORUMP LOUDMAV RUCCH MY LQ P DNHV \KDADUH QRA
CRRYH LOBXW RKHUWDR TXRMS SURHY \KDADUH REVHYTCE®! | RUWH DARANRUACHAOW LH  LQMPWAIDMY DG\ HB PAYH/ - DG LOBXW WDADUH GHUYHS SWCHSDD 1URP RU
FRURERIDMGE REVHYCE®IP DINHNADEDE. FRUHDNRQRURKHUP HIQ/ P DINHNFRURERIDMG LOBXW

JHHD 2 8 RAVHLYTEBILCEWKDAH GRADKXP SNRQ/CERVZ KDAP DIN-A/EDMASIONZ RXGE XVHLQSUALQ) \WHDXHNRUACELQW 7 KRHLCEXWZ RXGEHEDHGROWHEHX
L RUP DIRQDYDME® LFOAQ) WH&RP SIQ VRZ QDB

7KHHKOHEHRAKOQIW/IQ/ HHD / HHD RU/ HYHD  FODWMI LFDIRQ DQG QR FKDQI VY LQ YOODMRQ\WAKQTXHY | RUWHVAH DAHN DOG CCELMMY | ROWH\ FOWHIGS' HHP BHU
DG

, QEQILEGBI$ WHVDQG! RY / LHG$ WHV

, QUQILEG! DXHN Z W 1 LQW QYH/ LGFOGH GHERIN BHIMRQKLSY P DI HP HOAFRQMFN P HP BHJ BHIMRQKLSY  SDMHOAP DDIHP HQASDMRP  \MDGHIP HWDGEP DV DG
GYHBSHE WRKGRBI\ 7 KH YOODMRQ/ R \KHH LQIBQILEG! DA DUH EDHE RQWH P XQYSHIRG H ARV HIQQIVP HKRG \KH FRWAR BFUDM P HKRG RUWH UHIH 1URP UR DBV
P HARG 1 HE RN HDIRQKLSV DG P DRI HP HOAFRQAIFW CUH P RMY HGXMQ) O CAFHBLDAG P HKRG EDHG RQH SHAMS SDMLO/R HARGRP LF EHH IWRUXMQ) \WH AL KWACH
P HARG 3DMQAP DEIHP HASDMRP  \WDGHTP HWIGE-P DN DQG GYHBSHS WRKGRBI\ DU CP R HG XMQJ \WH WELJKWICH P KRG 0 HP BHUUHIRQKISY D CP RW HG
XMQ) DQOFFHBLDMG P HNRGEDHERQH SHAMS SDMQVR HRGRP LF BHH IW, QIUQJ LEGIDAHVDHGHAR DFRXP XOAGLP RWY DIRQDGGLP SOUP HYMRAAY UL Q)

) LQ\M @YHGLQIBQ) LEGY DG RMHUBRQ) QYHS DWVHIVDUH UYL HG | RULP SOLP HAZ KHIHYHUHYHQV RURKDQ) HYLQ ALURXP \WUCFHY LQEFDM\KDARHFOU LG TP RXQAR DQDWHAP D
CRAEH UHFRYHIE®! | WHH SHANG | XMUH DK | GZ VIURP WHXH R \KFK DVHIV XQEVARXQMS DG Z WRXWQMIMRKDUIHY DUH G \KDQ WH FOUWN L) YOOH DZ UM GRZ Q
Z RX@ EHUHR GHE\R UHBFHWHFDUY L YDOHR \WHDXHAR IWHXP DAGI DUYDOH ) CLUYDOHLY GHMIP LGHE EDHE RO CESURSUDM YDODMRQWHAKQTXHY

* RRZ LODQG, QAH QMM / LYHG, QEQILEGIS \WHV

8QEUS68  3,QEQIEGV? * RREZIODWG2 \WH) JRRE LODGLQEH QWM QYHGLQEILEG DAV DUHUAYLEZ H5 DABDINDIQROD |RUP SOLP HYXQE-UDVE R WS SURFHN

$ 6WE 2 8QEUDTXODMAYHDIHIP HQVGHMP LCHL \WHHDHIQAFDALYR P SOWP HOA, | \R SIRFHG\RGWS
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$6WS 2 8 QAHUDTXDQMBMYHDXHXP HIMI WHIDUYDOHR HIFK USRI XQUWYGWAKRDQLWFD 1Q) YDOH \WHHLYDQLP SOWP HQWV
7KH&RP SDQ P D DORHBAMR\NS \KHTXODBIYHWKGY) DG SURFHHGAUH® \R TXOQMBRYHWANY 7 KH&RP SOQ VI LYHUHSRIMGY) XQWRRQMNR \WHIRTBZ LQJ
+ QDH3DNGHY+,3$
 QDH3DWGHY+ $ &2
+ &OH' HIYHY +) RRAKMEE HIIRED HAFDORHQMU3) 50 &
$ &DH' HIYHY + 2 \WHY D5
t &DH( CEOGP HW

$ QLP SOLP HONRW LYV BFRIQ] H5LL WHFDUY LY YDOHR DUHSRMGY XQWH FHH3/IWI DUYDOH |, | WY HYHADUMA/ \KH LD STILP HOABRW UHFRUGHS LV HDXOOW WHH FAWR \WH
FOLY 1) YDOHR WHUHBRMY XQURYHIIWI DUYDOH

$ \WHDWDQRDD  LQCH LM QYHS LQBI) LEB DAHV DM | RULP SOLP HOW, P STILP HQWRULQIUQILEGI DXV Z W LQEH LW @YHYH LMVLL WHFDW 1Q) YOOHR \WH LQBQILE®
DAHAH FH-G/ LW QUYDOH 7KH I DUYDOHY R 1QGH LQ\M QYHG LQBQILE®! DAFNV DU GHMP LGHG XMQJ . YDDDMRQ WRKQTXHY EDHG RQ AP DMV MGIP HOV' DG DAKP SWNRQ/
P DQIHP HWEHDHYHY DUHCSSURSUDMLQ\KH LU KR/

7KH&RP SIQ KDGRLP SOWP HOMR IWIRRE LARULQEH L\ OYHGLQEQILEGIDAAVGUQ) \WH\ HOWHGG' HAHP BHU 0%
, QIR HOVLQ 2 WHU( QW2 ( TXIWO HKRG

7KH&RP SDQ  CFFRXQN | RUFHBIQ LOYHXR HOV XMQ) WH HIXAW P HKRG R CFFRXQIY Z KHD Y GARMIP LGHS WDAKH LOYHXR HOASURYGHY WH &RP ST Z W \WH CELOW R
H HAVHLI QU LEDQAG OHIFH EXWRAFRQURO RYHWHLOMHWAH 6L QU LFDQA OHIFHLY IHHIED GHP HEWRH MM WHERP ST KDY DQRZ GHIKLS LQAMNQWH YRILY RAN
R WHIQMWMHR BHEHD DG +RZ HYHU RKHUICRALY \KAK DY UBUAHIBIRO ROWHLOHIMHIVERDGR  GLHRRY DHARQIGHIG LOGHMP LAQ) Z KHKHMHHDAW
PHRRGR CFFRXQMY LV CSSURSUDM 8 QEHHHNAW P HNRG R DFFRXQIY  \WH LM HOVRILCDD UHFRUGHS DAFRWMY DEWMAG\R UFRIQ] HWWH&RP SO V\KDHR GHA
HLQQIV RUGWHY R \KH LQHUMH DG LY WFRIQ] HG 1O WH DFFRP SO0 1Q) FRORIEDAG WBAP HOV R LGFRP H XQEHUS, FRP HIURP. HIXW P HMRG LOYHWR OV DOG LV DBR
DOWVAGE. FROMEXNRQ/AR DG AMUEXR| URP \WHLOYHWAH

0 HAFDO IDAOWY

7KH&RP SO0 V& D3 DGHY VI P HAY UASRUE®! | RULQAD UDAG FDUH\KDAKH DARADME S MFLDQY DG FROMPMG KRG SURYLGH\R WHUHURTBHY 7 KH&RP SO0 V& DM
3ONEHY \HIP HOASURVIGHY LQRMIUDMG FOUH R +0 2V 0 HIFDWH DQG 0 HA &DOHURDMH/ WURKIK D HERN R FRQMPMS SUIRMGHY XQEHJ\KE FOBMINRQ DG GLHAGDIH)
\HYLFH DUDQIHP HQW 0 HAFDOFRW | RUSUR HALRCDODG LOXMANRDOVHYLIFHY BEHIG By ARQAEIAMG SURYIGHY DUH UWFRE-G DV FRWMR VHYIFRHY H FOAQ) G-BUIHADIRQ 006
P RMY DARQ LOWHDAFRP SO0 1Q) FRQRICDAGWEM HOVR LGFRP H



7CEBIR &

$ QHIP DMR [P RXQNV GXH \R FRQMARS SK VADY/ KRAMIY DQG RKHJSUR HUMRDOSURGHY LV LGFOGHS LQ P HAFDOICH QWA LQWH DAFRP SDQ L) FRORIEDMS EDDGFH
\KHV 0 HEFDOICELMMY LGFOGH FTLP VUHSRYMG DR \WH EDDIGRH\KHANEDM DG HWP DG, 961 5 FOIP V 6XFK FANP DY DUH GYHBSHE XMQ) CRWOUDOP HARGY DG DHEDKG
RQ QP HRXV YDULEBY LFOAQ) \KH XU DNRQ R KHDSNFDUH VHYLFHY KIBUFDOSD, P HQASDIHG/ FRWIHIB/ SIRSAWP L[ FDRIDIW AKDQIHYIQP HP BHIKLS DQG RAHJ
ICARLY 7 KHHXP DIRQ P HKRGY DG \WH UAXANY UAHLYHY DUH SHIRGFDD WYL HE DQG XSAMS 0 D) R \WH P HAFDOFARQUIFW DUHFRP SBf LOQCDMHDQGP D EH\XEMANR
QLI HIQ) LOMSHABNRYY B DAEQ) [P RQNGH RIWHSIRYMROR YOURXVVHYIFHY 6XFK Gl IHIQ) LOMSUABIR)/P D GRAFRP HVR @ KWKQICD\XEWEQIDOSHIRGR WP HKDY
SDWHGI RTBZ QY WHFRQAFAP SBP HIBINRD

) LGXADY &DK DQG3D\ CE®I
7KH&RP SDQ V& DH3DNGHINHIP HQAFRTBRW DK | URP KHDGK STIQVRQEHKDID R \WHUVKE , 3% VDG SURYLGHY DQ5 SDAHV IWKUIRAK \R\KHP 7 KHILGADY FDK EDDIFHR
PIURQDE  PLARQD/R ' HHPEHU oG UASHAIYHD 1V SURHQIMG Z WMQ SHENIG H SHIH/ DQ5 RKHJPXUHQADAHV D5 \WH UHIDMG SD) CE®1 LV
SUAHQMGDVILGADY SD CEGIQWHIFFRP SDQ 1Q) FRQRICDMSEDDGFH\KHIV
5 HYHQXH5 HFRIQMRQ
7KH&RP SIQ WFHYH/SD P HQVIURP \KHIRTBZ 1Q) VRXUAH/| ROVHYLFH/ GG
1 &RP P HADOQXUAHY
1) HEHDOIRYHGP HIMXQGHMWHO HAFDHSIRIUP D3P LQUMBGE &0 6
1 6\BMIRYH.GP HQVXQEHW HAFGDIGRIHSIRIEPV
 2\WHAMLG SOWSD HY H)  KREMIYDQG,3$V D5
1 , QAVGTOSDIHIVDIGFIHON
5 HYHQHSUP DO FRQMWR \KHIRTBZ 1Q)
1 &IBMINRQUAHH
1 51N SRROHMBP HQVDQGLGRHQMHY
+ 0 DI HVHHIGRRP H
1)) 6 U¥HXH DG
2 \MHUUAHQH

5 HYHQMH LY UFRGHG LQ WH SHIRG LQ Z KIFK VHYLFHY DUH UHQEHHG RUWH SHURG JHHIDE RQDP RQK® EDUY LQZ KIFK WH&RP S L REQIDME VR SURVIGHHYIFHY 7KH
QY |RP DG HDMEFRIBRIRQUM | RANXAK VHYIFHVP D YO By BYHHWSHDQGPXWRP HJ
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&DSVMR) 1 HV

&CBABMG UYHOHVR WHERP SO FROAMBUP DUO R FCSABAG | HVI RUP HAFDOHYAHVSIRMGGE. WH&RP SO0 XQEHUFDEMIAG DI HP HOVP DCHAWA® Z W YOURXY
P DQQIHG FOH SIRYIGHY LFOGQ) +0 2 V & CRMIMRQ UYHDMH LV WSIFDTD SUE0G P RQKMD \R\KHE&RP SO EDHGROWH QP B-UR HURTH/\VHBRMY \WH&RP SI) D/WHU
KHDBMFDUH SURYLGHU & CBABNRQ UHYHOH LY BRI HG LOWHP RO LOZ KIFK WHE&RP SO LY REQI DGR SURVGHVHYLFHY/ VR SOIQ HURTBHY XQEHUFRQAMFN Z LW YDURXY KHIGK
OO/ 0 LCRURYIRQ DO HV R SURU P RQKVT FDSMINRD SUP DUO DUMEY 1URP FRQUEFRG +0 2V 11GDT Q) WHU P RQK® SDNAHIILELQW GO |RU DEAWRYY RU
EWIRMRQVR HIRTBHY DHUFRIQ] HELQWHP ROK\KH DHARP P XQFDMG\R\WWHERP ST $ GAWRIDD 0 HIFDUHSD VACBAMMRQXMQ) D35 MN$ G HOVP R3-DZ KIFK
FRP SHODMY P DG HG FOUH RUIDQ] DIRQY DGG SURYIGHY EDVHG RQWH KHIGK \WEMY CRAW R HIFK LG YIGOOHURH -+ HIGK SOV DQG SURMGHY Z W KLIKHUCPXW HURTH/
Z LOWFHYH P RH D5 \WRH Z WK GZ HJDPAW HURDH/ Z LOUFHYH GW 8 QEHUWH 5 N $ GYWR HAP RG-D FOSMIMRQ LY GAMIP LGHS EDHG RQ KHISK VHYHIMY  Z KIFK LV
P HDAXUHG XMQ) SDFQAHIFRXQMIAD &DEMIMRQ LY SOG RQ D P ROXY EDMY EDHG RQ CDBN\KEP WG | RUWH HIURTBH | RUWH SUHFHEQ) \ HIUDQG LY DO LQ VKEVHTXH
SHIRGY CNVMUWKH [ LGDOAD LY ARP SIBG 3RVMYH RUGH) DYH FOSMIARQ DOWMA HW DU P DEH [ RUO HAFDUH HIURTBHY Z 1\ FRQBMRQY \KDAUHTNXLH P RUH RUIHZ HUKHDGRFDUH
HYLEHY \KDQ Z HIH DAXP HG LQ WH LQMIP SD P HQIV 7 KHH FKDQIHY LQ FOSMBINRQ P RXQWV DV D UAKE\R 5 VN $ GV HOADUH UHFRIQY] HG DY UHYHOKH VR WH H \WQARDADALY
SURECEGI\WDADMI QU LFOQABYHYIDOR . PXP XDMYHUAYHXHZ LAOGRARFPXAURGFHDD. XGRHIBQN VARG

3HUP HP BHUSHUP RQK 330 30 © P ODIHGFOMHFRQMPNVIHHID KDYHDWP R RH\ HIURUBRQIH 7 KH&RP SDQ. DAHWHVWHSUR LMIELON R WP DD HG FOHFRQUMPMR
(GO FROAEFWZ KHIH FXUHARSHIDIY UAXOVRUI R DAV LQEFDM SURECEGH | XWUHEGWHY |, | DQNASDMS | XUMUH YDUDEG FRIVH FHHG DQMFLSDMS | XMUH UHYHG DSUP P
GHIAHR WHYHLYBRIQIHG 1 RSP P GHIAHRA WHYH/ZHHUWREGD/R ' HHPEU DG $ @P DI HG FOUH FRQMRN KDYH DMQIG! SHIRP OGFH
REQI DR \WDAFRQUNMAY D VHIHY/ R VHYLEHY | RUWH SIRVIMRQ R P DDIHG KHIGKMFDUH VHLYLFHY | RUD SRSX@NRQ R HURT P HP EHY | RUMH GAUDARQ R WH FRQAIFW7 KH
WIQLRNRQ SUFHIRU30 30 FROAMFVLY YOULE®! DV IMBUP DU LGFXGA/30 30 1 HADARADMS Z W XQSHALHG P HP BHYKLS Z KIFK | OFMDM/WURXI KRXAYKH FROMFAM P

,Q FHIIQ FROMFV 30 30 |HAY DOR LCFOGH DEWMF HW | RULP V\XFK DV SHURIP OQFH LGRHIYHY SHURUP DQRH JXOUDQMY DG UM \KDUQ) DUDQIHP HV 7 KH &RP S

JHHDED HAWP DM/WHWIQLRNRQ SUFHXMQ) \KHP RIVINHD P RXQAP HKRGRBI\ DG [P RXQN DUH LGFOGHS LQ \WH GHARBQUTRNRQ SUFH RQD VR \WH H \WAKDNWA SURTE®!
WDADMI QU LFDQABYHYOCR FXP XOYHUHYHKHZ LOCRWRFFXURGRHOD . XQRHMIQW LVUARYHS 7 KHP DMUMY R WHERP SDQ VGHABO0 30 \WIQLRNRQ SUFHUHDMASHAL LFDID
R \WH &RP SO0 IV H | RO \R \ADQU HUWH VHLYLEH | RUD GMMPAIGRUP HAR WHVHIHY HI GD RUP RQI DG LY UHFRIQY] H5 DY UHYHOXH LO \WH P RO LQ Z KLEK P HP EHY D
HUVBG\R VHYLFH

8 @EUWHS$&2 5($&+ PRID&0 6 FRQUFWZ W $ &2 V Z KIFK DUHFRP SRIHG R KHISKFDUH SURYLGHY RSHDIY  XQG-UD FRP P RQ G DOWWKRMUH DQG DFR-BUGY | LQOGALC
CFARXQEELOW | RUWH RYHDITXOIN DG FRWMR - P HAFDOFDUH I XUMNKHG\R O HAFDUH) ) 6 EHH LADUHY DRI QHS R \WHHOMY 7 KHFRP ECDIRQR! \WH) ) 6 P RGHODQGWHS &2

5($&+ PRIDADYH/ \WHAWIBMRQ R WASRQIELMNY UMY FRIV DG UWZ OB/ PRY &0 6 $&2V DG SRIGHY % HOMIQ) LOR D FRQURAZ IW &0 6 DQ$ &2

YROQUEL® DIRXP H/RSHIDNRED | LCDGADD DG G DOGRMELMNY DG UMMKDAR SO [QAYIGOM RUIFRBAMHD  KDVXQEHMHH M) ) ) 6 P RGHD( DK $ &2 BHOW\KH
HARQRP LF FRW DQGUHBVWHHARGRP IE WZ 06V R IXOIAQY) IWUASRMELONYDQGP ODILQY IWUANYDYDRS &2

) RUHDFK SHURIP DFH\ HIU &0 6 Z @S0 DVRBDEHTKP DN TP RXQAVGHAMP LGHG XQADMDID B\ &0 6 LQDGYDIFH EXVXXEMANR SURSHRYH DOV HOVWURKIKRAKH\ HIU
IROWHWRBIW R FOHSIRYIGHG\R \WHS &2 M SROXOINRQR DD QHS EHCH LADUWHYRYHWHFRXUHR WDV HOU 7 KHEHZR<P DN LVGHAR DTXDDW Z MKRTQ) CBSTHGE &0 6

$WIKHHG R HIFK SHURWP DIFH\ HIU D SRR RUDD R \WH TXODW Z MKRTEQ) FIQ EH HIWHG EDFHG RQWH $ &2 W SHURP OGFH $8&2 5( $&+ FOSMINRD UVHH LV
UHRIQ) HG EDVHE RQWWH HAP DMGWEQLRANRQ SUFHVR WO HAWHVAYLEHI RUDGMMPACRUP HOAR \WHVHIHY LH P RO DGLVUHARIQ] HSCHAR TXOMW LGPHOAYHY SHIDIWY
: HUFRIQ] HUAYHOH UHDMG\R WHS &2 5 HIFK 0 RGHOZ WLQ FDSMIMRQ UHYHOKH LQ RUFRQRIEDAMS WIAP HOVR LGFRP HEHFDAHR \WH P LOBNKDUAS FKOUIRMIMAR/\R RXU
RHU FDEMIMRQ UHYHAH 5 HYHOAH LY WHFRUGHS RQ D JURW EDUY OGG LV FRP SUMHG R FSABIAG | HV [ RUP HAFDOVHYLFHY SURMGHG 1RUZ KIEK WH &RP SO LV DMIGHS \WH
UASRQUELOW DOGP DEIHP HQW
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51\N3 RROBHNBP HQVDQG, GFHQMHY

&HVEQ, 3 VHIRMLQR KRAMIDWDHG UMN FLSMMRQ DG HP HONZ W FHYEQKHDEK STV QG GFOCKRAMIY Z KHHWHKRSMIOLY UASRMEG! RUSIRIAQ) DUDQILQ) 006
SD QY | RUQANMIRDOUM DOGWH, 33 LV UASRMEG! RUSIRVIAQ) DUDQILQ) DUGSD LQY 1RUSUR HUMRDOUM 8 QG-UDKRSMIDKILHG UM SRROKDUQ) DIUHP HWKH, 3$
JHHD® UFHYH/ D SHAHQEIH R \WH GHAVKLEOV [URP \KH D LIDMG KRSMITV UMN SRRY Z W KHDIN SO/ DWW GHOXAURYY | RUAKH D LADKG KRSMIN FRW $ GYDGRH
\HABP HABD P HNDHWSLFDED P DCH TXOMW® LQDWHIYLL WHHLYD\KSOY 7 KHE&RP SO VUM SRROANBP HWXQEHUKRSIMIDKDUHS UMN FEBABMNRQ DRI HP HQW Z KLFK
LFOGH DUDQIHP HQV Z WK UHIDAMG SDM¥Y VHL1RM 2 3SHDMG30M 7WQLAMRY  DUH BRI HG XMQ) \WH P RUAINHD [P RXQAP HNRGR®)\  DQG CP RXQV DUH R
LCFOGHS LQ UAYHOHR \WH H \WQARDAMWA/ SURTEGHKDAD LI QU LEDOABYHYOOR . FXP XOMYH UYHXH Z LOGRARFPXURFHDQ. XGFHMIQW LV UARYHG 7 KH UHFHYCEGY UHDMG\R
WHH UM SRRODUDCIHP HOWV LGFRUSRUDM HAWP DAV R \KH 0| LODAG KRSMIV FOIP V FRWV LGFOGQ) % 5 RIIPV Z KIFK LGFOGH CRMOUDOP HKRGY EDHS RQ X\ DIRQ R
KHOGMFDUHVHLYLFHY KIMRWFDOSD P HASDIGY FRIAMHIGY FDRDIW FKOQIHVIQP HP EHYKLS DOGRKMH-UICRRLY

8 QE-UFDSMIMG DUDQIHP HOVZ WK FHMEQ+ 0 2 V FHYEQ), 3% VSDMASDMIQRGHRUP RIHKHIGK SIQVKDUAS UM DUDQIHP HOWUHDIA) RVWHSURYMRQR LQAMMRDOHYAH
R HURGHY 7KH FOQ HLD DEAWRIOUHYHXH RULGEXUGRAAY EDHG RQ HURTHH XU DIRQR LOWMANRIOWYLFHY + HIGK SOQVKDUHG UMN DUDQIHP HQW D HOABMG LOR Z LW
FHVEQ KHION SOV Z KIFK DUH OGP LOMAMUG B\ \WH KHDBK SO Z KHHWH , 35 1V UAGRQUE®G! | RUUHIGHIQ) SUR BAMREOVHYLFHY EXVWIKH KHIGK ST GRY GRAHQMILQR D
FESABNR DU HP HOAWZ 1\ D KRVSMID DGWKHH RUH \KH KHOGK SO0 UABIQ/ \WHLOXMBAIRDOUM + HISK SOOVKDG UM GHLAW UL D) DHQRASD, CEGI XQI TG XQBW DG
RQD VR\KH H \WVUM \KDUQ) \KUSOMAY DUHIHHDMG $ WAHWLP LODBROR \WH+0 2 FROMPADD TP XOMS CGH LAWE LOEHH \WIXMKHS ) LAOOHNBP HOAR KHIGK SOQ
\KOUHG UMN SRRY | RUSURUFRQALFA HILY JHIHIDED. RAPXY LQWKH \MLLG RUIRX TXOMMUR WH I RTBZ LQJ \ HIU 7KH&RP SO KDV TP WG LOUIKWURP WH KHDGH STV RO \KH
P RQADQGWP LQJ R \WH KHIBK SOQ VKOG UMN SD P HQW' 7 KHVAH TP RXQW DUH FRQUGHIHG \R EH IX@ FROXEICHS DG RI® UHFR.GHG Z KHR\KAK SD P HQV DR EH BDIRIED
HIXP DAG DGR \WHH WAKDAMA/ SURECEGIKDAD LI QU LFDQABYH DO, L@QRARFPXURGFH\XAK VB HONRFPLY

7KH&RP SIQ DOR WFHYHY LGRHOAVHY XQEHUR D IRUSHURP OGFH  SIRIUP VI RUTXOMW P HAFDOFDM EDHG RQ YDURXY FUMLD $ V D LGRHQIYH VR SURP R TXCDW FOUH
FHABEQ + 0 2V KDYH GAMIQHS TXODW LGRHQAYH SURIUP V DQG FRP P HADDJHCHIF SKOWP LR LRHQIYH SURIUZP VR FRP SHODM WH &RP SIQ | RULW HIRW\R LP SURYH WH
TXODW R \HYLFHY DQG W SURP RM \KH H 1 LAHQADQG HIHAMH XVH R SKDWP LR \XSSOBP HMIDEHH W SIRIGHG \R +0 2 P HPEHY 7KH LGRHQIYH SURIWP V MEFN \GHALLLF
SHURLP DFH P HDXWY DQG FOBX@M SO P HIV R WH &RP SDQ EDVHS RQ \WH SHIRIP DGFH P HDAXUY 7 KH &RP SOV LGRHQIYHY XQEHUR SO | RUSHURP DFH - SURIUP V D
UWHFRIQ] HEXMQ) \WHP RVENHD TP RXQWP HKRG

&0 6 \SRQRY\WWHO HIFDUHBKDWG6DAQIVIWRIUP 7KHO 663 DIRZ V$ &2 VR UFHYHD\KOHR \H FRINDAQIVNH JHHIDMLQ FRIGHRANRD Z W WHP DILQ) R FRW
DG TXOMW R P HIFDOHYEHVHIGHHG\R O HAFDUAEHH LFLDUHY 30 P HOMRS &2 SOIMASDON Ll D) CUHFOEX@MG DD DG SOGRIHDY HIUR &0 6 RQFRWDAQIV
JHHDMEE \KHS$ &2 SOMASIQNHDIYHR WHS &2 SDUASDOM] &0 6 EHIFKP DN 8 QEHWHO 663 [R$ &2 P XVAP HANAHABLQ TXOM LFDARQY\R UHFHYHWH | X@IP RXQAR
LW DEBFCEG! FRINDAQIV RUMHWHUUHFHYHY/ QRIQI RULY UASRUED! I RIVKDLHGE GKHY 7KHO 663 KBV UHTXULH&O 6 \R GHYHIRS DEHIRKP DN | RADAQIV\R EHOFKIHVHG B\
HK$&2 U WHS &2 MR UFHYHWIHGADIQIV $ Q$ &2 \KDAWP HAIVMKHO 6631 TXCIN SHIRP DOFHWIEGY Z LOEHHDI LEGIVR BFHYHDVKOHR \WHDQIVARWHH WA
IWDALIQHG EHHIADY P HIFDOH SHIGWUY DUHEHBZ. \WH P HAFDOH SHIGWUH EHFP DN SRYIGGE &0 6 $ 0 LAPXP 6DYIQIVS DM 20 65° P XW\EH CRKUHYHG EH R
WHS$ &2 FOQUHFHYHD\KDHR WHADYIQIV 2 FHWHO 65 LV\XSDWHS DIDKHVDAQIVEHBZ, \KHEHTP DN SIRMGGE &0 6 Z LODEH\KDUHE DADFHIBQ SHI-QEIHZ 1\ \WH
$&2 7KHO 65 YOUH/G-EHIEQ) ROWHQ® BHUR EHH LADUHDAIGHGRWHS &2
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7KH&RP SO SDUWASDMVIQWHO 663 WWURKIK RXUS &2 V 7KHO 663 KDVP XGISGIUM\WFNY DOG$ VADDLY PAUMHM® SOMASDAY LOWH( 1+$1&(' UMWIFN 8 QGHH
0 663 0 RGD$ WADD UFUAWDJIURXS R 30MASDQADGG 3WH HIMG 1Q RERIN 3URYIGHY DG ROWH 3 DMASIVBURYIGHY WDNROQRUS &2 &0 6 JUIQNWH&RP SO D
SRROR 7 DEWRII00 HAFDUH SDFQV BHH LADUHY \R P OEDIH \WH20 663 $ QIGHGYHHIADIY  7KH&RP SIQ W0 663 $ QIGHE %H{H LADUHY Z LA FHYH HYFHV | RP
SK\ IALDQY DQG RKHUP HAFDOWHYLFH SURYLGHY \WDADUH ERK LQ GHE RN DQG RVR CHERIN &0 6 FROMXHYR SD SOMALSDQN DG SUH HUHG SURMGHY RQ DI HH I RUVHYEH
EDMVIRUO0 HIFDUH FRYHIHGVHYLIFHY/ SIRIGHG\R 0 663 $ QIGHY4HH IADWHY 7KH&RP SO FROMHY\R EHDUUM RQ D0 HAFUHH SHIBWUY/ BRI 1Q CHE RN DG RAR
HERN HFOGQ GXJ H SHEWWFRHIGE 0 HAFOH3OW EDHGRODEXGIHEY EHFKP DN PAEEDKHGZ W &0 6 $ \WIDIV\KDHG \DYLQIV RUGRWHV LQ P DEDILGY
WH&RP SO0 VEHGH LADUHY DUHIHIHIDE GHMP LGHG RQDQDKCCEDY D\MUBHFRGALADIR)Z W &0 6 3XUXOQMAR S WDV UM KDHDI P HAZ W &0 6 WHERP SO LV
HIJLEBI R UFHYH WH XSOV S\KDWGADQIV  RULY QCEG! | RUWH GH AW \KDWG B DFFREQ) W \WHEXGIHIY BHP DN HABEQKHGE &0 6 EDHGRQS$ WDV
HIAHR RUOANWHIR 1QP DIILQ) \WH H SHYAWMUBY DARADMS Z W \WH &RP SO0 V0 663 $ @IQHS %HIH LADUHY 7KH &RP SO HXIP DR \KDUHS HLYLFH UHYHOH B\
DO LQJ) CRVMEYGAUCQ) \KHUHBYDQAMP HSHIRG \EN.GQ) LQR DAFRXQARH DI UHHG XSRQEHIFKP DN P HMFY SHURP DGRHFUMAD DOG DMIBXMRQFIMAID DvZ HID/OQ RKHU
FRUFMID GH LGHG | CRRLY 5 HYHXH LY GRAGFRUGHS DG LY FROMILGHGE XQMDKH \KDUHG VHYLFH UYHOXH FDQ EHUDRIED HAWP DAMGE. WHERP SDQ DGR \KH H WQAKDAM
1V SURECE®! \WDAD \LJ QU LECOAUHYHYIDOZ LAOGRARFFXURGFH 0. XQRHUBIQW DARFALDAG Z W WH YDUDE®! FROUGHDIRY LV VEVHIXHQ® WARYHS ' XH R LW P LOUNKDG
FKOUTRALMIPY WHERP SIQ UFRIQ] HV0 663 UYHXHZ QUM SRROHNBP HONDQGLGRHRMHY UYHOXHLOIWFRQRIEDAG\WIAP HOVR LGFRP H

0 DIIHP HWY HH, FRPH

0 DCEIHP HQVHHLGARP HHIFRP SDXHVY| HAY SOG | RUP DI HP HQVSURVGHUDARHW SK\ MADQDGYMRY - KHIGKFDUHWEH QY HIURTD HANRXMHIRK OGP LQMDAYH DQG RMHUGRQ
P HAFDOHYIFH SIRVIGG B \WH&RP SIQ R, 3$V $&2 V KREMBY KHIGK ST/ DOG RKHUKHIGMADUH SIRICGHY 6XFK IHVP D EHIQWHIRP R BAQIV DADIUHHE XSRQ
KRAD DM/ SHAFQEIH/R JURWUHYHXHRUI HHFRTANRYY TP RXQVI L] HSRQDP RQNO TXOW® RUDQQXDCEDAY DVDI L HESD P HQAP RXQMSHUHURTDH RUDYFRWABHARYHY
DAHAP HOV EDHS RQ\WH\SHAL LE RUDERFDAMG H SHIEWMUY UHIDAG VR WH P DQIHG HMMY 7 KHUYHDH P D LGFOIGH YOUDE®! DUDQIHP HOW P FDKUGY | CRRLY \KFK DV KRXAY
W HG SDIHQWIMW RUFRTBRIRQY SHUYIMWDI QMEHIFKP DN D06 1Q FHMIQ FDAY P D EH\XEMPNR CRUHMGQ) TXODY P HMFY RUIHH FRIBAMRQVBLUHN 7 KH&RP S0
UHFARIQ) HY/AKAK YOUDE®I XSSP HABDUBYHHY L WKH SHIRG Z KHY\KAK TP RXQW DUH GHMIP LGHE VR BH 1L H3 DOG WHH RUH FROAEAMDID REQIDMS DV'SD CEGIE, \KHPXMERP HJ
XQEHAH\MP VR \WHCSSTFCEGIDI P HQW

7KH&RP SO SURMGHD\MIQULFDQAHYFHR LQMUDMY WHVHYERAHBRMGE. \WH&RP SO IV FOHIWLQR RIHRYH.ITRASXWRUZ KLIFK \WH FOHAKDY FROMPAMG 7 KHH R
\XFK P DI HP HQAFRQAMIFV JHHIIED FRQEQ DMQIGISHURP DIFHREQIDIRY 7 KHQDMHR WH&RP SO0 v SHURUIP DFH REQI DIRQ LYAR SURVIGHVHYLFHY RYHUWH FRQAMIFXOC
SHIRG WBHHY DVHIHVR GUWFWEHIRG/R WP H 7 KH&RP SO0 IV SHIR P DgPHREQI DARQ LD LHE DAKH& RP SO AR SN/ HIFK SHIRAIVREQIDARY/

&RQUGHDIRY I URP P DDIHP HANFRQALFW LY YDUDE®A LQ CDMUH EHFDXVHWH P DUV R \WH | HAY DUHIHGHIDED EDVHG RQ UHYHOAH RUFRTBAIRQY RUMH FRIW R VFHLYLFH/ \WDADUH
SURMGHE XQEHUWH FROMPAZ KLFK FOQ YO 1URP SHIRGWR SHIRG 7KH&RP SIQ JHHIDI KDV FRURORYHUSUALQY & RQMFXD0! HHY DUH LOYRIFHG R WH &RP SO0 v FTHOW
JHHD® PROK® D06 SD P HYWMP VOHWSD GHZIKMOQ W @V 7KH YOUCES FRMGHDIRY LQ WH &RP SIQ 1V P DEIHP HOAFRQEFN P HAN \KH FUMMID \R EH
DEBFDAG \R WH QUFASHIRG R WP HVR Z KLFK MUHDMY BHFDAOH L ALY GXH VR WH CRIVMNY SHURP H3\WR DY \WH SHURUP DFH REQI DIRQ GAUQ) WDASHIRG DG L 1WA

UBUAHMHFRQUGHDARQ\R Z KIFK WH&RP ST H SHAWMVR EHHQW®HS 7 KH&RP SOQ VP DI HP HOWVRQUMIRVIHHID KDYHWP VDL | URP
RGHRWLW\ HOWDQGP D LGFOGHUHIZ DOMP V DBRRXIKWH P D BHWWIP LCDMG HOMIHUXQGHAKHWLP VR \WHCSSTFCEGI FRQMFN
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) FHIRUGHXMEHS RyH)XH

}') 6 WAYHOXAH U BUMHQV UAYHOXH HOLHG XQEHUFRQMIFVIQ Z KIFK WH&RP SR ELQY DQG FRIPAN| RUP HAFDOHYIFH/BQGIGE. WH&RP SO0 VD LADMG KRSMID FROMPMG
SK\ MADDY DOGHP SB H3SK\ VAR RN \KH&RP SO0 VIRV DG KRSMICEL@DOG FRABFVURP \KLLG SOV SO HY/DQG SDIHQWVI RUSDNQNDVHYLFH/ SIRGHG Z KIBIWWH
FOQFYDEAWREDD FRIBAVURP KRS ) ) 6 UHYHXH UHIMAGVR SDNHQNDUHVALYLEHY LY U-SRUMG GHAR - FRQERNMDCDEBZ. DQRHY DQG P STAVBUFHFRGAHAMRYY , WY UHFRIQ] HG
LQWH SHIRG LQ Z KIFK \KH VHYLFHY DU UHOGHIHG R \SHALLE SDHOV 7KH&RP SDQ SHIRGFDI® DAAXAY/\KH HAP DR FRQURMOODGWWY HOV DG GVFRXQVE! DD LQJ
CRXDOUAKOV LFOGQ FDK FRIDBAIRDY DI CLQMNVEAP DMV &KOQIHY LKA HIP DM DUH AKOLIHG RUFHEWMG VR \WH FRQRICDMG WBMP HOVR LGFRP HILQ \WH SHURG \WDAKH
DAHXP HOM/P DCH

2 \WHJ5 HHOXH

2 WHJUHYHQMH SUP DUKD HIFRP SDIWAY UAYHOH HOGHG 1 R P DMQW FOUHDQG -+ REMIDA XDIW $ WXIGFH3WRIUP 3+4$) " 2 WHIUYHOHLY BFRIQ] HGZ KHOVHYLFHY/ DU
UHIEHHE RURYHOWHSHIRG JHHID RQDP RQMD EDAY LQZ KIFK \WH&RP SDQ LV REDI DAMGWR SIRVGHVHYLRHY

,GFRPH7O W/

) HEH.DODQG \WIM LCFRP H\E HY DUHFRP SARMS DADAUH® HIRMG\E DMV GWAE] FUHAW XMQJ \WH DXHADQG QCELAW P HNRG ' H HUHG\B] B/ DUH DOWMAL | RUERIK WP VAKDA
RO FRQHNHIAHV DG RIWHP® XOWHH IHAWR DO AOQHVIQWE] DAV WRHSUYRA® XVHGWR GHMP LGHGH HIBMGWE] DARWVRUCCELQMY 70 SIRMRYY
LFOIGH TP RXQN WDADH PAUMQ® SD CEG! AOQJHY 1Q GHHUMG Y DXV QG QCELOWN \WDADUMA EHFDAH R WP SRV GLIHHIFHY BHEHD WHWP L) R ZKHQ WP VR
LGFRP HDQGH SHOHDWHUHFRIQ] HG | RUILGDGADOWERNG) DOGLGARP HVY] SXUSRHY AKOJHYVIQUHFRIQUROR \Bf SRUMRYY DQGOQ  FKDQIHVLQWWH YDXDMRQ DERZ DFHFDAHS
B\ DADQYHIQMGIP HOAERAWWH WD CEON R WHUHDMG GHHWG\E DAAV $ YDODNRQDIBZ DIFHLY HABEDKHG Z KHYGHFHADY \R WBAHGH HIWHG\E DAHVR CP RXQV
H SHRMGWR EHUD HG

7KHERP S XD UHFRIQUROWUAKRTGR 3P RUHQNHD \WOQ R DQGDP HDAXUHP HOADMIEXMRODDE SRMROANAD RUH SHRMGWR EHVENHD LQDVE BMDIQRGUW
EH UFRIQ] HG LQ WH FRORIEDMS | LCDADOMBAP HOV 2 GFH WH UHFRIQUNRQ WUAAKRTS LY P HAVWH S SRUMRQ LV P HDKUHG \R GHMIP LGH \WH CRXDOCP RXQAR  EHIH KR
UFRIQ] HLOWHFRQRICDMS | LCOGFLCOWIAP HON

BVRFAN YDHE&RP SHADIRYD

7KH&RP S P OQEQY DWRAN EDHG FRP SHODIRQSIRIUP | RUHP SR HYY QRQHP SB HV QUHRRY DG FRQXGERN ) URP WP H\R WP H WH&RP SO IMKH/A\KDUVR LW
FRP P RQWRFN\R LWHP SER HH/ GUHRRLY DG PRGN Z KIEK \KDUWA/P D EHVXEMPAR WHE&RP SDQ TV UBXUADH U KWEXWRNEQIDARD  \WDAYHAVEDHGROWP HEDHG
DQGRUSHJR P DQFH EDHG YHIMY VAKHEX®V 7 KHYDDHR \KDUH EDHG L7 DB/ LY UHFRIQ] HG DY FRP SHRDINRQH SHAH DG DAWMAG | RUIRUHWUA/D/AH. RFFXU &RP SHODIRQ
H SHQAHV I RIWP HEDHS [Z. DB DH BFRIQ] HG RQ D PXP XOUWH VALLIKWICH EDAY RHJWH 7 DBV YR SHIRG 6KOUH EDHG [ OB/ Z W SHIRWP DgRH FROBMRYY DA
WHFRIQ HE R WH H WOMKDAMH SHIRUP DOFH FROAWRYY DUH SURTEGI R EHQ) DFKIHYHG &RP SHDIRY H SHOAY |RU SHIRIP DFH EDHG [7. OBV DH BARIQ] HG RQ D
CFAHBLDAMG DAMEX\NRQ P HARG 7 KHJUIOAEDM | LUYDOHR \KH WA WRFN LY DB/ D06 XQW LY \WHJIUDQAEDMYV FBRICQ) P DNHABUFHR WH&RP SDQ VFRP P RQMEAN 7KH
IQUYDDHR RONRQY JUDQMG LV GAMIP LGHE XMQ) \WH Y4OFN 6FKROV ROWRQ SUAQ) P RGHD0GE LGFOGH/ VHYHIDIODAKP SIRY/ LFOGQ) WHH SHRMG WP H SHRMG YRIADWY
H SHANG GYIGHDGY DG \WH UMN [UHH UDM 7 KH H SHANG WP 1Y HAIP DAVG XMQ) \WWH MP STLHG P HKRG \RURKIK Z KLEK \KH H SHANG WP LV SUAKP HG \R EH \KH P LGSRIQN
EHE HOWH YHAMY COMDQGWHHIGR WHFRQURXDOMP EHDAHWHERP SIQ LVIHHDID XTEGIVR UHD RQIWEP WG KIWRUFDCH HRVHEBRUDGMIDAYHIQ RP DIRQD/
DUDREIEB EDIYXSRQZ KIFK \R HXP DMWHH SHAMG\MP R \XAK ROWNRDY 7 KHH SHRAMS WHAN SWFH YR LY GHAMIP LGHS EDHG RQDQDYHIIHR - KIMRUFDOYRDAMY 7 KH
H SHAMGAYIGHIG\ IHIB LY EDHG RQWHERP SIQ VH SHRMS AYIGHIESD RAV 7 KHUMN | BHLQMBWADMLY EDFGROWHS 6 &R DXUMY PAYHRYHMHH SHRAGWP
R WHRSWRQDAKHWP HR JUDQWV



7CEBIR &

YDMEDQG' LOWG( DUQLQIV3 HUGKDH

YDUF HOQQIVSHIWKDM 3( 36" LVFRP SAMGE. GYIAQ) GHAGFRP H DMIEXEG R KREHYR \WH&RP SO0 VAR P RQMRAN B\ WHZ HIKWG DHIIH QP BHUR \KDW/ R

FRP P RQWIHAN RAMBEQ) GAUQ) \WHSHIRGY SUAHOMG ' LOWMG HIIQIV SHNKDUH DU FRP SXMG XMQ) \WHZ HIKWG DHIHQ® BHUR \KDWWR FRP P RQWRFN RAMBEQ)

SOVWHH | HAAR GLOMYHVHRXUMAY RAMBECQ) GAUCQ) \KWH SHIRGY SUAHQMG XMQ) WHWHDKXY WRANP HARG 6HH1RM 2 3( DRQIV3HIBKDMH [RUDAVAXWRQR KDWY
WHDAG DADKY \KDUA/| RUCFARXQICY SXLERH/

1 RQ FROARTYY , QMM

7KH&RP S0 FRORIEDAY HOMWYLQ Z KIEK WHERP ST KDV D FRQMRTXY | LCOQALDOLQMUMANT KH&RP ST FRORIEDM/ EMADUH/1QZ KIFK IMWKR®/ GUA® RUQAHAD
PRHWID R WHYRMY WKW D69, ( VIQZ KK WHERP SO IV WHSUP DY BHHIADY 1 ROFRQMRTY LOMIMV U-SUAHOAKLLG SOV HIXAW RZ GHIKLS LOMIANV
LFOAQ) HIXW RZ GHYIKLS [QMMWKHTBE, FHISQQ , (V' LOWHERP SO VARQRIEDAG HMMAY 1 HAGFRP H GRW DAIEXBEGIR QRO FRURIY LOMFIVLY GVFRHELOWH
FRORICDM\WBM HOVR LGFRP H

0 H]DQACH' HIAW

SXUKDQMR $ 3& IV KDUHKREHU DI WP HQV 1O WH HYHQAR D QYN LY HYHQWVDY GHLGHS LO \WWH DIWHP HW $ 3& FRX@S BH WU \R UEXURKDVH LW KDWY | URP \KH
WASHRRYH KDUHKRTHY EDHG RQ FHYSIQ W HY RAGHS LO WWH \KTUHKRE-UDIBHP HOV $ VWH UHE-P SINRQIFDMUHR \WH KDL LY GRAVRBEO Z WLOWH FRQVOR $3& \WH
HIXWR $38& GRYQRANGT\ DYSHP DHMWHMXY DG KDV EHH) FIWA LHGDVP H | DAGHRUMP SRIDY HNXUW $ FFRAEQIO WH&ERP SDQ BFRIQ] HY/QRQ FROARTIY LOMIANV
1Q$ 3& DVP H ] DRGHGH IAWQWHFRQRIEDAG | L (DEADOWBAP HOV $ 38 LVDFRQRIEDAMGY,( R WHERPSIQ $VR ' HHPEHU DG $ 38 VKDV Z HHGR
UHGEHP CEG! QRUZ DVIVBURECEGIWDANH\KDLAY Z RXG EHRP HUHGH-P CE®!

| HDWY/

7KH&RP S GAMP LQHVL DR DUBQIHP HOAY D GDHDAWLCHHBIRY 7KHH SHRMGWIP R WHGDHXVHG | RUFRP S WH GDH CCELON OOG \WHUIKWR  XVH DARAVDGG | RU
GHMP 1QQ) \WHFDWI LFDARQR \KH BDHDYRSHIDAY RUILGIGAQ) P D LGFOCH RIMRQY VR H WG RAMIP LCDMWH GDHZ KHD WY BDIRIED AHMIQWDARHERP SO0 Z 1@
H HAVHWRHRSNRY/

7KH&RP SIQ HBRAMGSUIRNDCH SHAHOVI RURJRQ) CARXQIG) WDNDHSIRIGHGE, WHWEQELSG FRP SIMHGR WHIRTBZ QY
1 7 KHHBRNRQI RURDWHV/R XQEHDLQ) DAHMR GRAHEDDMQRQ GDHARP SRHWI P BDHFRP SRHV DG
1 7 KHHBRNRQI RAKRYWMP GDHUFRIQUROH HP SWRQI RUDIBDM/XQEHMT HYH P RQN\MP V

7 KHSHINDOHR \WHODHSD P HQVLY FOBXDME XMQ) DUDMLP STAWQWHGDHZ KHQUDGE® GHMP LTEG! + RZ HYHU D/P R \WH&RP SO IV ODHYCR GRASIRYLGHDD
LP STAWDM WHERP SIQ XVHYIWLGRUHP HBOERURZ L) UDMVR GHMP LGHWHSUAHIWIDHR \WHGDHSD: P HIVI RAKHP DVUW R IWEGDAY

5 HHO® $ GROMES FFRXQINY 3 URQRXQRHP HOW

Q HHPEU  \WH) $6%IMKHGS FFRXQIQ) 6\BEDB/S SADM 2$68” s FRPH7OH/ 7RIV PSR HONR, FRPH7 ' DWRRAUWY \RH SOOGWH
QVRBRKUH BN HW | RULGFRP H\B] B/ \GHALLEDTD UHIMWAG \R \WH UDM UHFRGAODIRY OGG LQFRP H S HY SOG $68 LV HI HARYH | RUWH & RP ST v DQQCOSHIRGY
EHILQQQ) -COAY ZLW HD® DERSWR) SHP WG 7KH&RP SDQ DEROAG $ 68 GAUQY WH\ HUHEG' HHPEHU DG CBSOHG WH [P HIEP HW
SIRERYHD

2 WHUWDQWH Q. \WIIQEDLSE GVAXARHE CERYH WHUH KDYH BHHD (R RMHUUWHFHQ® DERSWG CFFRXQIY) SURCRXGAHP HOW \WDAKDYH W QU LFDGFH RUSRAQIOMI QU LEDGRH \R \WH
&RP S0 VI LDCADOSRMRY BAXOVR RSHDINRY/ DUGFDK 1 G2V
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5 HAHQVS FFRXQIQ) 3 URCRXGH-P HOW1 R H/ GROMG

,Q1RHP B WH) $ 6% MKHGS 68 3 (FRPHG\BAP HY¥ 5 HBRWY &RP SUKHQUYH, FRPH2 ([ SHOH' MJJUWHIDIRY' LWFRKSY 6XBRSLF “\R
SURYIGH @MU DAGLQ RUP DIRQ CERXWWAHIIQLGFRP HMEMP HOWVRWWDQGH SHOHY $ 68 LVH I HARYH | RUWH&.RP SO0 v DORXO0SHIRGY/ BHILQRCQ) - DMy
Z W HID DERSIRQSHP WG 7KH&RP SIQ LVAXUHM® HYDODMY \WHSRMMIOP STAAR \WHXSEDAGWIDELG ROLWI LDCADOKM HWEVFBRKSY

2Q0D WH) $ 6% XS $ 68 2060MCHY &RP BCDIRYY 7RIF DG &RORIADIRY 7RIF 2 ' HMPIQQ) \WH$ FFRXQIY $ FTXUHJLQ WH
$ FDAMROR D9 DUCEG!, QMW QMY \R BYVHWHIXAIFHIQS 68  ROLGHIA L) \WH DFFRXQIY) CFTXLHULQ D EXMCHN FRP ELCDIRQLQZ KIFK \WH @I CCDFTXUHHLY D
9,( 7KH$68 LVIQMIIHG W LP SURYH FRP SOUIELAW EHE HHD BXMCHN FRP ELDINRQ/\AKDAIQYRIYH 9 , (VDG WRHWDAGR QRS 68 LV H 1 HAMYH | RUWH &RP S IV
DOXCOSHURGY BHILGRQ) - DoAY Z WK HOD DERSIRQ SHP WG 7KH&RP SIQ LY PXUHQ® HYDODIY WH SRMMIOIP STRAR WH XSEDAG WIEDLG RQ LW LGDGRDC
AP HONAVFBRAKUAY

2 WHWDQWHQHZ. WBQELGY GVPARHE CERYH \KHIH KDYH EHHQ QR RIHUUFHOAFFRXQIMY SURRXGAHP HOW QR HADERSIWG WWDADUH H SHRMG VR KDYH\WLI QU LFDFH RUSRMMIC
\LIQULFCFH \R\WWH&RP SO0 VI LDGADCSRMRYD WAKWR RSHIMRY DGFDK 1 BZ V

YXMOHVE RP ELQDIRQVDQG* RREZ L@
&HIBQ EXMCHMVDQGDWHVR 3LIRGH HAFDO RBQIV ,F 33LRGHW

2Q-XD WH&RP SDQ  DQGIWDH LIDM/ CFTXUHG\KEWIMID CEDKHDAAVR FHIBQAUFWIGLOAUHFWAHXEMADUHY/R 3+ 3 + RBQIV / / & KK D/3UIRGHV HIFC
* URXS DG 3URSHRAD HIFDD6\ VWPV DQG DR \WH RAMBOEQ) HIXW IQMMW R 3URGHRM HIG 300 ,F DQG) 50 & SXOKIQMR WH $ \WHADQS ( T]XW 3XUADH
$ JUHP HQNVAAG 1 RYHP BHU \WFK DIV OG5 HDAW FRIBAMHD 33URGHAW  3URSHRALY D SK\ MADD AHQMF  UMN EHOUKY KHDGNFDUA FRP SOQ. \WDARSH.DMY DD
LQRIUDMG KHIGKFOWH GHIYHY SDARP  HIEQQY D (HERWN R RYHJ SURVIGHY R SOMASDA LQ YDOH EDHS FOUH DUDQIHP HV DG HP SZ HIKQY WP \R GHIVHU
CFRHWED! KLIK TXOMN FOUH VR SDFQN 1O D FRWAH I HARYH P DQHU 3URSHRAHTEGY SURVLGHY \R GHIYHUSD HUDICRWF - SDIHOARHQAHG FOUH CRURW 0 HAFDUH $ GYDQMIH
0 HAFDG DYG&RP P HADOIH/R BXMGHW 3URGHRANIOR RSHIDAY D&ONRAQDS HAMPAKG. (R . HHGH QFHQUHG KHIGK SO DP DO HP HQAHYLFHYRUIDQ) DARY D\SHADIY
SKOPDA  DQG DIX@ CFRMEWS DRAM FOUH KRGAED 7 KH DFTXMMRQ MIQULFDQ® H SDOGHG WH &RP SO vV SIRVIGHUQHEZ RN DQG HKDRHG RAUCEON R R I HULGRBDHG
CFRHW TXODW DG YOOHWR RXUP HP EHY

$VR' HAHPBU WHERP S LGPAUG PLARQR CFMXMNRY UHIIMG FRWV DARALDAG Z [\ WHWDQLARY 7KH&RP SIQ KDV UHFR.GHG \WHH FRWW DY/ JHHIIC
DQG OGP LQWADRYHH SHOAYZ LMOQWHCFFRP S0 1Q) FRORIEDMG WP HOVR LGFRP H 7 KHSXURKDUH SUFHI RARH DFTXOMWRQZ DY P LORY 7RI LDFHWHIFDXOMRY
WHERP SIQ ERIRZ H P LARQIURP DILYH\ HUGHD H3GIY \WMP GOQFHAWCAMY 6HH1RM 2 2&UHAVY CROW DOGYON/ RV |RUIXUKHILQ RUP DARQRQWKH
&RP S VGEW

7KHERP S LV PXUWHQ® (LG0T LQY IW YDODMRQ R \KH CFTXILHG DAV OQG CCEMMY 3UHIP LY TP RXQN KDYH EHHD WFRUGHS DOG DUH \WEMAMR FKDQIH SUP DUO |1RU
CFFRXQVWDACFOGHWHXHR  HUP DM/ \IKFK DvP HAFDOICELQWY FRIRBELON R WRHYCEGY TFROHGH SHOAY DG\ QCELMMNAY 7 KHI LCDCSXUAKDH SUFHDRFDIRQP D
KON DO HIVVRKHCP RXQNSUHOMG
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7 KHIRTRZ LI \REGI\XP P DU H/WH SXURKDH SUFH DERFADINRQR \WHI DUYDOHR - DWVHNVCFTXUUHE DG ACH QWY DRXP HE DAKH CFIXAMWRQAM  LOWRVOD/

3XUFKDHFROMGHDIRY

$WHV
&DK DJGFDK HIXLYDBOV
5 HHYTEGV
2 \KHUBFHYTEGV
3UENGH SHOH/DOGRKM-UPUMHMADAHN
| ROQUHFH.YCE®
3URSHWV DOGHIXSP HQW
, QBRI LEGIDAHN
* RRZLGD
| ROQVUHFHYTE®! QRO PV
2 SHDMY GDHUWIKAR XVHDIEV
2 \MHUDXHV
7 RECDXHVIFTXWG

/ \CELDAY
$ FFRXQNSD\ CEGDQGCARUHGH SHOWHY
0 HAFDOICELOWMNY
2 SHDY GDHICEDNY
2 WHUICHOWY
" HHWEG\I CCEOV

2 SHDIWY GDHICHONA CHAR PXUHABRINRD

2 \WHIERQY WP CCHON
7 RUOICHONY DXXP HS

7 RECCHADWHN CFTXWLHS

3LRSHW
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7KHVIEGIEHBZ U SUAHONLQIC) LEGI DAHIVIFTXUHG | RAKH3URSHFVS FIXOMRY LOWRAOG/

8\HXQ UH
) U9 DOH <HW

/ IFQH » CHLQW

0 HP BHUHDWRQKLSV \HY

1 HE RINUHDNRQKLSV \ HW

2\WHJ + \HW
7 REAQAQILEGIDWHNDFTXILHG

2 \WHUFRQUMMWR P DRI HP HAWARQRERV DG DWGHP H
, +HOGK , QF 3, + HDON(
2Q0 DFK DZ KR® RZ GHGVEMADY R WH&RP S OFTXAWGD HAW IQMIANQ, +HIIK 0RO 62  DOGOAFRXQMS | RMHLOQYRKR HMQEHAKHHIXW P HKRG
7 KHWBQURANRQLFXGHE DFDTRSWR) Z KIFK Z DVEP HIGHGLQO D IRUKWH&RP SDQ R SXURKDVH DQ DEAWRI0 HDAW IQMAWVURP DQGOWUO DK DG
\KHUP DQQ) IURP DQGOWWUO DK 3, +HOOK&DOR SWRT  6HHIRM 2 3) DU DOHO HDXUHP HOVR ) LCDGADD, QIMKP HQV | RUDBAWRDOQ RP DIRQ
RQWH, +HXIK &D02 SWRQ 2 Q-XO WH&RP SDQ H HIAVHS \WWH | LIXAFDIDRSWRQ R SXUAKDH DQ DEAWRIO HDAW IQMHANQ, +HIB UHXANY 1O

RZQHIKLS 7KH&RP SOQ EHFCP HWHSUP DY BHHLADY Z W DP DVIUMY FROARTIY LQMIMADQG CFFRXQIMG | RUWH DFDXOVMRQ D/DVAS CFDAMMRD UFRIQILY  PLAR)
R JRRZ @7 KH&RP SO XVHG DZ HIKWG LGFRP H DQG P DUNHATBSURTRK \R P HDAKUHWMH I UYDOH R WH HDXY LOMIAMEH RUHWH DFDOVMRY 7 RECFRMGHDIRQZ D/
PIORY LFOAQI D PIARQAK SDPHWWH  PILARQIDUYDDHR WH SUMRA® KHIS FODRIWRY P LOIRQ HNXAW P HNRG LMW HOVDQG~ PLARQR
CRFRURTIY LOMIVR VAR \KHH | HRRYHVHMBP HOAR \KH P LARQCRMSD CEGIR,, + HIW

* RRZ L@

7 KH CFDXOMMRQY Z HIH CFFRXQAG | RUXQG-UWH CFIXUOMMNRQ P HKRG R CFFRXQIY 7KHIDUYDDH R \WH FRQUGHDIRY | RUMH CFTXLHG FRP SOQHY Z DV DEBFDAG \R CFTXUG
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2Q) HUOY WHERP S HOMIGLQR\KHEHRQGS P HIGHG D55 HATMG & UHAYS JUHP HUMKHS 6HRQGS P HIGHG D55 HABIAG & WAV JUHP HN DQG\WHFWHEW

| CROW WHIKQEHU \WH2 6HRQG $ P HIGHG DOG 5 HABIMG &UHAWY AW Z 1\ 7 DAVOCN LQ LW FDSCAMEY DY OGP LQMADAYH DIHQATRUVH GREHY MKQ) EDON \Z LQIQCH
®QE-UD0G D GREHU 05 \WH EDQNY DG RKHUI LOGADDIQANMNRYY 1URP WP H\R WP H SOW \WHIR \R [P RY RKHUNMQIV TP HIG DQG UMWEM WDAFHAEQ [P HIGHS FUaw
DIUHP HQNVEDMG - XCH B DQGLPRY WHERP SI)  7UAWDON DOG FHIEQ GLEHY WHHR LOIWHMNY 7KHBEHRIG S P HIGHE D06 5 FWEAG & UHAWS JUH-P HA
SIRVIGVIRJ D DILYH\ HIUBYROLQ) RHAWIAMY 35 HYRYHY ROY  \RWH&RP SIQ R P LOIRQ Z KIFK LFOGH/DOWHIR FUHAWKE | CAOW R XS \R P LORY
DOGD\Z LQIHEIQ\XE | CAOW R PIARY E DILYH\ HUOMP GDQ$ FHAWLAMY *7HP / ROJ \RWHERP SI) R P LQRQ DQG F DILYH\ HUGHD H3GIY
WP GUOFUHAWIAMY 3 * 7/ $ DG WWIHKM-LUZ W\KH7HP / ROQ WHE 7HP / ROV \RWH&RP SO R P LOIRQ 7KH7HP / ROQDQGS5 HRYHY RIQZ HHXHG\R
P RY REHUWLQIV UH LDFHAHIEOQH Y LQG-BMEHVR WHERP SO DG AHMBQVEMANUHY SD WIQLANR) FRIVOQGH SHOAYDUMQ) LQFRQGHANR)Z W \WHBHRDG
$ P HIGG DOG 5 HABMG &UHEWS JUHP HW DG SIRVCGH IRUZ RNGQ) FOSMIDGHHY DQG RKHU JHHIIOFRSRDM SXEREV 7TKH' * 7/ $ ZDV XVHG W IXQG WH 3URGF
$ FIXAMWRY DOG LQDEAWROWR \WHIRHIRQ) WHS HYRYHY RDQZ D/ XVHER | LCDGRH PHABEQ | XUMUH SHIP LWKG CFTXMMRQY DG SHIP WG LOYHW HQV DQG FDSMICH SHIEWMUBY
20-X0 WHERP SI) Q¥Z GRZQ P LARQR WH
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PIARY' ' 7/ $ \RILDEFHWWH3URSFS FIXAMINRD DG \MP LDAMGWH WP DQQ) FRP P W HQAS VDUAKOVDVR ' HRHP BHU WH&RP SI) KDGDARP BQHG

ERIRZIQ R P LARQRQIW7HP / ROQV/DGG P L@ROXQEHHS5 HYRYHU/ ROQXQEHMH6HRQGS P HIGHE DG 5 HABMG & UHAVS JUH-P HQW7 KHP DMUIMW R WH
7HP | ROQVDQGWHS HYRYHY ROQUAP Q) HEUD

$ P RXQN ERURZ HG XQEHWH 6HFRIG $ P HOGHG DOG 5 FWIIAG & UHEWS JUH-P HOAB-DULQMIAMDADQ DOQXCOUDM HTXOOW HWH DAKH &RP SDQ VRSWRD D \KH UDM | RUMP
BHXUHG2 YHOQIKW I((DGAQI 5DM 362) 57 SXEDKHGE WHEO ( * URKS %HIAP DN$ GP LQVADIRY/ P MG\ R QD VSURMVRWHI LWV R \WH CSSTTEGILQMANGHIRG
SOVD\SHGR W DVGAMP LHGRQD TXOW® EDLVEDHGRQWHERP S0 VGYHIIHWDAR RU E DEDHWDM SOVD\SUGR R D/GHMP IGHG

RODTXOUM® EDUYEDHG RQWHE&RP SIQ WV OYHDIHUDIR 7 KHLQMNDM RQWH 7 HP / ROQVDQG P LARQR \KH5 HYRYH/ RIQZ DV DOG \WH LOMIMDM RQ
P LIRQR WHS5 HYRYHY RIQZ DY

7KH6HRQG $ P HIGHG DOG 5 HADMS & UHAWS JUHP HQAUATXLAY \WH &RP SO \R SO D ARP P W HQNTHH R W PXUBIHGE WHA® [P RXQAR WHXQMS
UYROLQ FRP P L\ HQNV GXUY \WH DYDLOELAOW SHIRG Z WK \KFK | HH GHAMIP LGHG RQ D TXOWM® EDY EDHG ROWH&RP SIQ IV BYHIIH UDAR DG DWANG | HHROWHGHD Hs
QLY \MP GDQICAON R R PXUBIHGE WHDHIIH@O XQMHGSRURQR GHD H3GIY. WP GOQFRP P LW HQNV Z WK \KFK | HH GHAMP LGHE RQD XD
EDLVEDHE RQWHERP S0 VOYHIIHWDAR 7KH&RP SIQ 1V DOR BNXLHG\R FRP SO Z W\EIR | LQDCADOUDARY HIFK FOBX@WE RO D FRQRIEDAGEDLY 7KH&RP ST P XWA
POQEQ FRP P HAQ Z MW \KHI MDODOWIHIEQ) - XCH [ DPOIPXP FRORIDMRIDHGYHDHIMRR (RUUDMMIDD W D/R WHOWE R
HOFK | VFOOTXOMUHDEQ) SURUVRO DK DGE W D/R\WHOWD HFKIMOODOWMWHIDWI DG \ DPLQP XP FRORIEDM LQMMWRYHIIHUDIR
RQWDWWWID R D/R \KHOWD R HIK OO 7 KHEHRIGS P HYGHG DOG5 HABMG & UHEVS JUHP HOABTTXLUAWHERP SIQ DOGIW\KEMADUHAR FRP SO
Z 1\ YDURXY O LUP DIYH FRYHIDON LGFOGQ)  Z WKRAIP MANRY [ XUMKLQ) XSCDAMS | LQDADODG RMHULQRP DIRY SIWHYQ) H IMMIFH DOG HOM®P HOV P DQRIGQ)
SURSHYWWY GG LQKUIGFH FRP SOLQ) Z W @V P OQEQQ) ERRW DG UFRG/ OUG BINXALKY D) GHZ EMADY P HANY D P DAUDIW \WUAKRES \GHAI LHG LQ WH 6HR(G
$ P HGHG 0055 FWBIRG & UHAVS JUHP HIWR BHFRP HDJXOUIQRUWHIXQGE-UDIGSD Q) REQIDARY/

7KH6HRG $ P HIEHE 06 5 HABMG &UHEWS JUH-P HOABTXULAY WH &RP SO0 DG LW \KEMADUHY \R FRP SO Z W DQG \R XVH FRP P HIADD WDREIE®G! HI RW\R \KH H W
SHP WHGE @Z R FDOH FHVEO P DMIDODARADAG SIRNFH/R WHERP SDO VR FRP SO Z W UAIRNRQY RO QHYY LQG-BMEHW DOG LM HOV LFOGQ) UAIIRNRQY RO
OFDAVMRY B WHERP S \KEMPAR \SHALLHG H AHBIRYY 7 KH 6HRQG $ P HIGHS DG 5 HABIMS & UHAWS JUHHP HOADBR FARQIELQY FHYELQ GHIDIYH FRYHIDQN BQAQ) \WH
&RP SN DG W \KEMADUHY [FOGQ) WMMANRYY RQ I XQEP HAEDRKOYH/ QYIGHIE/ DJG AVBARYY GVGRINRY/ DBV OUG GDHECAW \WIQLRIRYY Z W O LADM/
UMMPRHDIUH-P HOV XVHR SURAHHBY P HIGP HQVR RUDQ] DARIDOGRA® HOV DFFRXQIGY AKOQIHYDOGSUHSD P HQV OGP RAILFDIRY/R \MER ADMGEW

7KH&RP SI) DOGIWVEMADY  $ VADD+ HOW O DIIHP HW,GF 3$+0 " KDYHJIUDQMG \KHGQEHLY DVHRXUY LOMBWNQDTR \WHUDKHV LGFOGCQ) WRAN DG RMHUHDAW
IMKHGE, WHUVKEMGDUHY SXAXCQARWHS P HIG-G D055 WG XDUDQW DOG6HRUMN $ JUHP HOAMGDMGDVR ) RO B DJGIPRY WHE&RPSIQ  DVERWRZ HJ
DIG$+0  DvJIXDDQRU LQIDYRUR 7 DWW Z KIEK DP HG/ DG UAWITM/ \KDNFHEEQ J XDUDQW DQG VHRXUMY DIUH-P HOADAMGDVR 6HBWP EHU LQ LW HMBN 7 KH
6HRQGS P HIGHS DJ5G5 HABIMS & UHAVS JUHP HOAFRQIEIQY FHYEIQ AR DY HYHOVR GHIDXOV, | D) HYHAR GH DAONRRXY DG AR XQ@EHWH 6HRIG $ P HIGHG 006G
5 HWDIAG & B JUH-P HOMKH GIEHY P D WP LCDM WHURRP P W HQVDQG P D WNAUHWH &RP SO0 DQG W JXOUIQALY\R BED RAMBAQ) GHEVDGRUSIRIGH D DK
G-SRMDY DEAWRTOVERXUMY |RJRAMEDEQ) GWLY R FUEW, Q DEAWRY \WH DIHQVRQ EHCD R WH GEHY PD SXAOKH RMHUUP HIHY LFOAQ) Z IRAIP MR
VDOV HUY SBEIHEVHRXUMAY/R WHERP ST TV KEMADUHY IOWH P HR WHDJHQADQGH HIAMQ) DIOUWKWZ W UASHRANHHR LGFOXAQ) WHUIKVWR YRM DGR UHFHYH
AYIHBY FRIDARQSBEIHEAFRXQN LOANKP HOV DG RAHUUFHYTEGY DOGRM-UWKWSIRMIG-GE @Z
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" HHLHG) LDGAQ &RW

7KH&RP ) SOGGEWIQIAQ FRIWR P LAIRQ UHIDMG \R \WH MBOGFHR WHBHRQG S P HOGHGE DG 5 HUBAMG & UHAVS JUH-P HQNDQG \WH P LARQGIY GZ QRQ
WH ' 7/ $ 21\WH P LARQG-EWIDHQ) FRWV P LOIRQZ DV GH HIWG DG Z LOEHTP RW HGRYFUWHO HR WHEHRQGS P HIGHG 0055 FABMG & UHAVS JUHP H

DG PLAROZ DVH SHOHGZ MMOQRM-UH SHOHRQWHDFFRP SO0 Q) FRORIEDMG WIM HWR LGFRP HDAKHWP HR \WHDP HYEP HQV
$VR' HHPE XIP RWY H5GH HUHG | LODGAQ) FRWI RAWHS HYRYHY RIQDQG7HP / IQVZHH P LORQDXG PIARY WAWS-AYHY $VR ' HHPEHJ
XP RWY H5 GH HIMG | LGDCAGQ) FRAVIRUWHS HROH/ RIQDQG7HP / ROQVZHH  PLAORQDMG  PLARY UAGHRMHD ' HHIHG ILDRQ) FRWDAIRADMSZ W

WH7HP / RIQ/ D SUAHQMS DV D GUHFWHEAIRY DI DOMKH TP RXQNV ERURZ H3 RQWH 7 HP / RIQ/DQG [P RWY HE RMUWH@HR \KWH GO XMQ) WH H I HRARYH LOMBWADM
P HARG 3URMRWHIXQAQ) R WH' ' 7/ $ RQ-XO WH DARADAG GH HIHG | LQDGAQ) FRIVZ HIHLQ RKHUDXHIVLQ\WH DFFRP SDQ LQ) FRORIEDAG EDDFH\KHHNV DG

P R H5XMQ) WHWRELIKAOCHP KRG * HHUWHG | LCDQRQ) FRWVDXRADAG Z W WHS HYRYH/ RDQ DIHUHFRIQ] HG LO RKHUDXHN LOWH CFFRP SO0 LQ) FRQRIEDAG EDDFH
\KHIV DG P RMY HG RYHWHAHR WHETVXMQ) WHVREL KAICHP HKRG |, QA SHOHLOWH FRQRIEDAG WIM HWR LGFRP HIGFOGH/CP RMY DARQR GH HUHG G-EW
KKOFHFRW

3URP IMARY 1 RMv3D DEM

, + HOOK 3URPIMVRY 1 RM3 D\ CE®I+ 5 HDWG 3 DV

7KHERP S HOMIG LOR D SRR IMRY (RMDIUHP HOWZ LK, + O IO SUO  ZKIFK Z DV WKHXGG\R P DM RQ0 DK $VR ' HHPBEU WH
&RPSI) KHBDSWHSIOPRQMR  PILARY 2Q-X0 WH&RP SDQ SOIGFDK \R CFTXLUH DQ DEAURID HIXW LOMING, + HIGME H HRMCQ) \WH, + HIG
&0OR2 SIR) VHHIRM 2 306MGHNV&RP BCDIRY/ DG RRZI® \WHIE RZQQ HDW LQMMADGG BHRP LQ) \WH SUP DY EHHLADY Z W P DV FROARTILY
QMM VR ' HHP BHU , + HIXOK Z D/DFRQRICDAMGHQMY R WHERP SO DGWHSURP IMRY QRMSUGALSICY. DVHIP LCDAG XSRQFRQRIADIRY

( 11HARYH, QMANE DM

7KH&RP SO WVDYHIDIHH | HAYHLQAAADAM RQIWREDG-BAGAUQ) WH\ HOWHIEHS' HHP BHU DG zZD/ DG UAGHRRMHD | QMM
H SHOH LOQ \WH FRORIEDAG WBMP HOV R LGFRP H LGFOGHG [P RWYDIR) R GH HUHG GEWIMWKDFH FRW [ RUMH\ FDW HG-G* HHP BHU D% R

PIIR) PLORQDWG  PLAORY ASHRANHD
JFRPH7TO W
SURYIMRQI RULGFRP H\E] FVFRQIMMGR WHIRTBZ Q) LQWRADR/

<HOWHIGG' HRPEHU

&XUHIN
) HHID
6\DIM

" HHLHG
) HHIDO
6\DM

7 RECSIRVIMRQ! RULGFRP H\E HY
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7KH\IEGI EHBZ SURIGH \WH XSEDAG UTXUP HOV R $ 68 IRJ
WIMRY LFRP H\E] UDMDYIRTBZ V LQWRAOB/

3URYIMRQI RUGFRP HWY] FVD/8 6 | HIHDONTMRY DM
GBMDQG GFOCLGRRP H\E HY GHAR | HEHUDCEHH W
70 FBAW
5K DGGHHBSPHW 5 ' FBAW
&KDQIH/1Q YDODNRQ DIBZ DFH
1 RO} CEGIRUGRQ G-OAMEGIN V
1 RG-BAMEGIR | LFHVARP SHODIR)
( W FRP SHODIRQ
7 DQERNRQ PRIV
2\KHJ
&KOQIH/IQXQUFRIQ Ha\B EHHIW
2 \KHUDOWWR HOV
9 DUCEGILOMBNHQMY
5 HMOWR SIRIMR)
$ Q@ DFHI RUGRENCIFFRQN
2\KHJ
7REDN SURMRQDQGH | HAYH\E UDAM

7 KHSRYIMRQ | RULCARP H\WM H/ QLTHY WP \WWH CP RXQAFRP SXMMG B\ DBSOLQ) \WH | HGHIDC

<HUHGEG' HRPEH
$P RXQW 3HADEIH

7 KHIRTRZ LQ) BEEBIUBBUIAHIWFDK SOGI RUGRRP H\BE B/ QAR UHXQBYUHFHYHS B MUMVGRIRD LOWRXDQG/

8 QMG 6\
) HHID
G\DM

7RED

6V
&DURAOD
SRQHRUBW
THDV
2 \KHWDMY
7RED

< HUHXHS' HHP EHU
$ P RXQW 3HAOMIH

<HUHXGHS' HAHP EHU
$ P RXQW 3HADEIH
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$ VIR0 GVRHS I RWH\ HDWHEHG' HHP B DG SURMR\WHDERSWROR $ 68 \WHH I HARYHLGRRP H\Ef IDMALTHY/TURP \RHWEXARY | HGHIDC
LGARP HW IDMDVIR®Z V

<HOWHIGG' HRPEHU

70 SRYMRQD 6 |HHDOXDMRY DM/

EVBMLCFRP H\T] FVQHAR | HEHIDCEHH W

1 R G-BREBISHP DOHMAP V

9 DUCEGIQMANWOMEY

6\BEN EDFGFRP SHODIR)

&KOHIQ YCODMRQDIBZ OGFH

* DOROVIBIR LOYHMY HOV 2

70 FUAW ,
12/ COXWE HOV

8 CANIEXMEAVIGHDS ,

6SQRI WBQLRANRQ 2

8 FHIMQW SRIMRQ 2
70 WMAKDQIIH 2
5 HMD\R SRIMRD

$ FRXXCOR FDK \WKH XS 2
2\KHU

(1 HAYHLGFRP H\G] DM

7KH&RP SO VHIHAMWH\E DM QLIHY IURP \WH) HEHIOWBMARY DAMR SUP DUO GHR WM HY GRQ GHERNEG! SHP DHWM VOGN EDHS FRP SHODIRD
RIVMAR DFKDQHLQ YDODNRQDIRZ DFHDQG5 ' FUGAWIURP LFUDHGE5 * DRV
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6LIQU LFOQWFRP SRHOVR WHERP S VGH HIMGWE] DAV (CEOMY DHKRZ QEHBZ  LOQWRADD/

' AP EH

" HHUHGVE] DAV
GDIM\E] H/
$ FFUHGH SR/
$ @7 DFHIRJEDGG-EV
1 HARSHIDIY WAL IRZ DG
/ HDHIEOWY
8 QUDI H3J0Q
GVRFN RURY/
7 UDQRANRQFRWW )
2\
" HHUWG\Y DAHVEH RHYDODMRQDIBZ DGFH
9 DODMRDIBZ OFH
1 HABHHWG\E DAV

" HHUHGW] QDELOARY
3URSHW DQGHIXSP HW
$ FTXUHG LD LEGI DAVHV
5LIKWR XVHDAHN
" HEVVARKOQRHFRWY )
, QAR HOAQRKHIHQWYY
2\KHU

" HHIMGW CCELOMY

1 FABH HWG\Y QCELOWNY

$ PRIV UHIDAG\R WHERP SO0 1V YDODIRQDIRZ DFHFRQIMMGR WHIRGBZ L) LOWRADB/

<HUW/( QGH5' HHP EHU

YODGH EHIQQQI R\ HU

$ @ DFHINQRUZ UMKDR |

YODIH HGR \ HU

$VR ' HHPBEU WHERP SI) KOG | HH.OODG & DN RQDWY QHARSHDMY QW FDUY |RZ DUB/R CSSUR LP DAD P LRQ DG P IGIRQ WAGHRRMHD 7KH
IHEHDODQG &0 RAD GHARSHDMY W FOW IRZ DB/ Z LADH SLUH DAYDURXY DAY | URP WURIK KRZ HYHU PIAR) R \WH | HEHIDGHARSHIDNY &AW

FOWY | RZ DB/ R QR SIUH DG Z LOEH FOWIHG | RZ DG LQCH QMM 7KH&RP SIQ KDY GAMP LGHG FHYSIQ GHARSHIDIY GRKHY DUH QP WG SXXOIQAR , QMIDCE HYHXH&RGH
6HAURY DG  BEXVERVRAIQIASDMWHHQINRSHDMY GWH/Z LOH SIUHEH RUHX\M] DARQ
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7KH&RP SIQ GHALP LQH/IWXQRHIBQWY  SRMRQ/EDHG RQDGHALP LDIRQR Z KHKMHUDQGKRZ P XFK R D\ BHH IVWEN-DE\ WH&RP ST LOIWAY | LOQIVIYP RIHGNHD
WO CRANR BH \MMBLGHS XSRQ H TP LCDIRQ B\ \KH UHBYDQALGRRP HAEE DAKRUAY 7 KH | RGBZ Q) \BEB! \KP P DU HY/ \KH CRAYYY UHDAG R WH &RP SO IV XQUFRIQY] HG B
EHHIW

* LRIWXQUFRIQ] HOW] EHH IWDVDQDY 5
,FUDAVIRAE SRIMROAEN-DLOWHPXUHA HIU
,FUDAVIRME SRIMROABN-DLQWHSURA HIU

* IRWXQUFRIQ] HOW] EHHIWDW HHP BHU

JURIQIHG  PLORQDMG  PLAORQR WHXQUHFRIQ] HG\ EHHIWDV/R ' HRHPEHU 0% UASHRIYHD  Z RXS UHGXFHWH DQQOCH | HAYHY DM 7 KH
&RP S VSRIA VAR UFRIQ] HLQMIWDGE SHIGWY UHDMG R \RHXQEHSD P HVWR LGFRP H\E] H/DVDFRP SRHOMWR LGFRP H\ H SHOHRUBHH W

7KH&RP SO V\XEMPARS 6 |HEHDOLGRRP H\Ef  DVZ HODVIGFRP HY LQVHYHIDOWEA 7 KH&RP SDQ DQG IW\KEMGDUHA WM DQG | HBHIDOGFRP H\E UM/ DHRSHD\R

DXAWKQEHUWHIMMR  @P MINRQY | ROWH\ HOWHXEHG' HAHP BHU WURAIK' HHP BHU DOGIRUWH\ W HG-G' HH-P B WRAIK' HHP BHU
UASHAYHD 7KH&RP S LVAXUMHO® XQEHUDXGAWR WH&DW ROID) WDGROMHT O %ROGIRMY \ HIWHGHG' HRHP BHU WRAK' HHP BHU

5 HHOAT O] / HOLVDMRQ

2Q-X0 WHUFRAIDIRQEMFRP P RID UH HUWHGWR D/WH2 GHYA) %-DMNXOAMS PV 2 99046 Z DYMIQHEIQR QY LIQWHS 6 Z KIFK LFXGDELRIGUDQIHR
VI WHRP SIRVIMRY %GR 1O WH2 %90/ SURVIG DY HBRYH GHEXRIRQI RUGRP HANF UAHDUAK DQG GYHEBSP HOW SHOAY DUHQMIM HOAR HBRMH 1LYV
\ HIUERXV G-BUHADIRQ DQG WHSHIOR QRQ8 6 FRISRIDIRYY | VA0 HIUHIG 7 KHLP SCRAR \KLY GILMVDMRY Z DV GRAP DMIDOR WHE&RP SIQ VARQRIEDAG | LQDGADOSRMRD
DOGUAKXOVR RSHIDARQI RMH\ HIUHGHG' HAHP BHU

0 H]DQQH' HIAVDQG 6\RRNKRTHM] ( TXIW
0 H]DQAH HIAW
$3&
$ VWWHUHGE-P SIRQIHDMMH \FH1RM 2 39DIVR 3UAHRBIRQDGEXP POV R 6LIQILFIQVS FFRXQIY) 3RIAHY R $3&VKIVR FRP P RQWRAN LY GRARDD Z MMQWH

FROWOR $3& WHHXW R $3& D FRQRIEDAG DIADMR WHERPSIQ  GRY QRADGM\ DY SHIP DHMHTXW DG KDV BHHD FOWI LHS Dv QRQ FRQARTILY LQMIMALY
PH ] DQGHRUWP SR HIXW $ 38V \KDUWY/ Z HIH QRABEHHP CEG! DQG M DY QRASURECE®! \WDNKH KD Z RXG BHFRP HUHEHP CEGIDVR * HHPBHU oG

_G\WWANKROHM (| TXIW
&RP P RQG\RAN

6XEMPAR WHUIKWR  SUHHUHG WRANGRTHY Ul D) KREHYR WH&RP SO IVARP P ROWRAN DUH HMBG \R BFHYH\KAK GYIGHIG/ UL D) D/P D EHGFOUGIWRP WP HR
WP HE WH&RP SO0 VURDGR ' LWHARLY DAWGMWUHIRD |URP GIDID DYDIOEMIXQBY , QWHHHIMR DANXEMRY AMROMRY RUZ LQAQ) XS WHKRTHYR ARP P RQVEN
Z LQEHHINBG\R \KDHUDEED LQWHGHADAHNVGI DD DYDMEG! | RUGMMEX IRV WRFNKRTHY O WAKHSD, P HYAR DOR \WHE&RP SO0 VNIRZ QG-EW DG RKM-UGCELONY OUG
WH\DRY CRIRQR D) ANXLEDNRQSUH HHFFHI UDQMG\R WHKRTHYR 00 \WHD RAMBEQ) \KOWWR SUH HIHGWREN
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$VR ' HAPEHU KRTGECAN KDY KDYH QRABHHQ WKHG VR FHMEQ I RP HUS + 0 VKDWKRGHY Z KR Z HHS$ + 0 \KDUHKRTHY Z KHQ $ WADCD KOG FRP SBIMG LW
BMHVARP ECDIRQZ NS +0 WHE 0 HJHJ  D/WH KDYH\ HAR\XEP MBLRSH® FRP SBIMG GIWYR WEQP DR $ \MECDLOR GH R BFHYHWHUSLR LD SRIR)
R $ RECDFRP P ROWEAN DV FRQAP SOMEXQGHUWHO HIHUS JUHP HWBHIAQ) KA UFHSWAKEK IRP HUS + 0 \KDUHKREHY KDYHWH UIKVWR BHFHYH Z IKRANQMMMAKHL
SR DB \KOHR QYIGHIE/ RUGMUEXNRY/ Z W D BFRE M DWWKHHIHAWHHVR WH 0 HIHJ 7 KH FRORIEDMS | LOGRLCOWBAP HOW KDYH WHDAG \KFK KDWY R
FRP P RQ WRAN D/ RANBOESY)  JLYHD WDAKH UFHSWR WH GWUR DO MBDLY FRMGHIMG SHIXGRRY DG WH &RP SDQ LV GIDD REQIDAG W IWKH \KHH KDY 1O
FROPNRQZLKWWH 0 HJHY

MG/

CXUQY WH\ HOY HG-G ' HAHP BHU DG $3& GFOUG AYIGHB/R P LARQ PLAORY DGG PLARY WASHAHD \R \WHUGHIV $
3UH HUHG \KDBKRTHY

" XUQ) \WH\ HOUHGHG' HHP BHU $3& GAMUBANG R WH&RP SIQ WVWKDBWOG P LARQFDK \R IWFRP P RO\KDUKRTHY 7 KHH\KDW Z HHRZ GHG B
$3& DFRQRIDMY,( R $ WD DQG FOYHE RAWURP $ \WICDIV HARGRP LF LQMIAMOGE SHIRP OFH P HMFY ' XUQ) \WH\ HUHGG' HP B $3& AGRN
GFIHDAYIGHIG\WR IWFRP P ROVKIUKREHY ' XUQ) WH\ HUHG-G' HAHP BHU $3& GFROWGAYIGHB/R P LARQWR IWFRP P RQ\KDUKRTHY

*XUQY \WH\ W HBG' HRP B oG FHABQFRORICDM\KEMADUH/R WHERP SIQ H FOAQ) $3& SOGAWIBMRYR — PLORY  PLARY
DG PLARY KASHAMWHY \RWH\KDUHRTHYZ KR RZ QWHQRQ FRQARTGY LQMBMVIOWHHMWY

7UDXU 6\RN

$VR' HAPEU DG $3& RZQH DG \KIW/R $ WBDIVARP P RQVIBAN BASHRAIYHD © KUGIVKFK WKDUWR - $ ADCDIVARP P RQWKRAN DLH
GIDW IWXHGOUGRAMEIEQ) WH CUHWHDMG DADAY KDWY RUCFFRXQIY SXERHY/OGH FOGHGIURP \WKDBVR FRP P RQWHFN RAMEAQ) LQWWHFRQRIEDAG LQOGALC
DA HON $ 3& VRZ GHIKLS LQ$ \WIDZ D/ DG D/R' HHPEHU 0% UASHRAHD

" XUQ) WH\ HOUHQGHG' HAHP BHU WHERP SIQ KOG UHSXURDHG \KIW/R IWFRP P RQWRN I RU P LORY Z KIFK LFOG5 \KDBVIURP $ 3& IRU
DODIJWH DM SXUKDHSUWFHR DSSA LP DM P LORQ DG \KOUWA/DV/SOWR WHERP SDQ VKDL U-EXUADHSIRIUP |RUDSUFHR CBSUK LP DAY P LARQ
" XUQ) WH\ HOUHOGG' HAHP BHU WHERP S WHEXURDHG \KIWW/R IWWFRPPROWEANIRU P LARY

$VR' HHPEU 0% WHVREDUDXY WHEN LFOQQ) \WHERP SIQ VMBRNKHTE $3& ZDY oG UASHRARYHD

6V YDVHG & RP SHODARD
( TXW, GRHWH3 DQV

2Q1RHPEU WH&RP SI) DERSME \WH (P SBR P HOW QAP HOAG Z DG 300 \WH?, QB HMBMT  SXWXOQAR ZKIFK WHERP SIQ PD 1GRP WP H\R WP H
JUDQAFTXLW EDVHG [ DB/AR G HP SR HHV DY D P DAUDOLQGRHP HQAR WHUHP ST P HQAS Z DBy J UDQIMG XQEHWH, QBF-P HYB@QP D EHIQWHIRP R QRO TXOULHG
WFFN RSURYY \WREN DSSUHADIRQ WKW WAKMPAG WRAN CZ DUB/ WA IRFN XQW DQG RKFUMERN EDFG LY. OB/ $ \RIDR \KIBWR WH&RP S0 WFRPPRQ
RN SCUYDOH SHNKDUH KDYHEHHQ UAHYHS | RUMAOGRH SXAUKOQAR [ LB/ JUDQAMG XQEHH, QGF-P HYABMD \KEMPNR DOXWK HQADY SURMGHGLOWH, QG- HA
300 $VR' HHPEU WHHZ HHOSSUR (PDAD P LAIRQVKDUAY DYCLOEG! | RUXMUHIUDQVIQWH, (GF-P HY/B@0D
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2Q) HELOW WHYRIGR WH&RP SIQ XQQP RA® DERSMGWHS \WED+ HOW |, GF ( DAV, FHOYH3OQ DVIP HG-GOGUMBAG WH: 300  ZKIEK
Z D/ \WHQ CSSIRVHG B RAUMBANKREHY RQ - XCH DAWKH $ QMO0 HIMY 7KH 3@0 UBORHG WH ( TXW , FHQYH 3@Q D/ R \KH CESURYDO@A
WG WH 3O0H I HRWHD \MP LCDAG 2 Q0 DK WHYRIGR WHERP SI) XQQP RA® CESURYHG\WHIP HGP QNG UAMDAP HONR \WH 3@ID ZKIFK
Z D/\MHQBSSURYHG B\ RAUMBNKRTHY RQ - XCH DWH  $QQO0 HHMY SQAUWH 300D WHERP SID LV DR H3\R LWKH XS \R \KIW/R W
FRP P RQ WHAN SCUYDOH SHUNKDH 7KH 300 SRGV IRUIZ OB/ LFOGQ) LGRHYH WRAN ROMRY/ QRO TXOM LHG RONRY/ UHMMAWG FRP P RO RN IRAN
CESUADNRQUIKW DGRM-UMEAN EDAHGZ OB/ $VR ' HRHP BHU WHHZ HHOSSR IPDMY P LEIRQ\KDWY/DYDLOEGH RUDXVHIQVXQ@EHMH 3@

7KH&RP SO0 WHFRIQ] H/KREN EDJHG FRP SHODIRQH SHOHDXRADAG Z W \KHIMXOGFHR . WAAMAMG WRFN [Z DB/ D05 XQW RFN ROWRQY DQG\KDUAY XQGHMH( 633 Z WMQ

FRWWR \HLYLFH DQG I HH.DCDOG D3P LQMADRYHH SHOWMYLQWHDFFRP SO0 1Q) FROGHHG FRORICDAGMBM HOVR LGFRP H

" XUQ) WH\ HUHGG' HRHP BHU DG WHERP S0 UFRIQ] HG P LORY P LARQ DG P LARQLQ WRAN EDHG FRP SHODIRQH SHOH
UASHRARYHD
8 QUFRIQ] HG FRP SHODIRQ H SHOH UHIDMG \R \REDWDH EDHG SD P HOVRAMBEQ) DVR ' HHP BHU zov P LR OJG LVH SHAMG W BHUBFRIQ] HGRYHUD

ZHIKMGDHIDJHSHIRGR  \ HOY
2 IR

7KH&RP SO0 VRAMBEQ) WRAN RSWR)VFRQIMMGR \WHI RTBZ LQJ

: HIKWG
$ YH.DIH
: HIKWG 5HP DQQ $ JIUHIDM
$ YHDIH & ROAWDRXDO , QMQUE
([HRH 7THP 9 DOXH
6KDLH/ 3URH <HW/ LQP LR/
2 SIRQ/RANBAQ) DVDQMY
2 SIRY/JUIQMG 2 2 2 2
2 SIRQVH HRAVHG 2
2 SIWRQV/FOGFHDBG | RUHWGRUH SIUHG 2 2
2 SIRY/RAEEQ) DV HHP BHU
C
2 SWRYH HRMEGIDV HHP BHU
" XUQ) \WH\ HOWHGG' HHP BHU oG DG ROWRYYZ HHH HFMVHG UAGHARHD
7 KHH HIMHSUFH/ QI HG | BRP R SHUMKDUHI RAWHH HFVAYGAUQ) \WH\ HDUHQGHG' HRH-P BHU DG R SHNKDUHI RAWHH HIFVAY GUQ)
WH\ HUHGG' HHP B 7 KHVRBOLQUIQUE YDOHR WHAN ROWRQVH HAMAGZ DY P LARQ PIIRQ DG PLORY GAUQ WH\ HWHEG' HH-P B

DG UASHRAIHD 7 KHLQUIQUF YDOHR AN ROWRQY LY GH LGHS Dv\KH G | HHGPH EHE HHQ\WH&RP SDQ TV WHRN SUFH RQWWH H HIAVH DM DQG WHJ UDQAEDM
H HIAVHSUFH

* XU WH\ HOWHIGG' HHP BHU DG RROIRY/Z HHIWQMS
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5 HIIPWG6\RANS Z DLB/DQG8 QW

7KH&RP ST TV XQYHIAG UAIRAG RN [ DB/ DG XQWIRW | RUWH\ HOUHDGHG' HAHP BHU FROIMMGR WHIRTBZ L)
3HJIRP DFH YD
5 HAMPMG 6N $ Z DUBVDQG 8 QW 5 HAMBMS 6\WEN $ Z DUBVDQG8 QW
T HIKWG T HIKWG
$ YH.DIH $ YH.DIH
1XP EHU * LDQN DM 1 XP EHU * LDQN DM
R 6KDUV ) DW9 DOH R 6KDU ) D9 DOH
8 QMHAMGDVR - DD
* (DQMG
9 HAMG
) RUHWG

8 Q'HMMSDVR ' HAHP BV

7KH&RP SO0 JUIDN ARG WHAN L7 DLBY DG XQWAR R | LEHY DG HP SBR HAY Z KLFK DUHHIWHG EDHG RQVAYLFHDQG RUSHURUP DFHFRQAURYY 7 KHIY DU/ Z LOYHIMRYHD
SHIRGR RHP RQK\R | LYH\ HOW 1Q CFFRUEDGFH Z W WHWMP VR \WRH ST/ 7 KH JUDQACDM | DUYDOH R WH UAKUPRG WHEN [ DB/ DG XQW LY \WH JUIQAGDM) FERQ)
P DUHASUFH R \WH&RP S0 v FRP P RQMIRAN * XU \WH\ HUHIGG' HHP BHU WHERP S JUIQMG \KOWWR WA WRAN [ DB/ DG XQW Z LW
SHURLP DFH EDHE FRBURY/ DG \KDUA/R UAXURMG WRAN 7 DB/ DQG XQW Z WRXWSHIRIP DFH EDAHE FROAMRYY ' XUQ) WH\ HIUHQGHS HAHP BHU WH
Z HIKWMG DHIIH JUDQACDM | UYDOHR UAXURMG WRAN [ DWB/ DOG XQW Z 1\ DQG Z LKRMWSHIRUP DOFH EDHS FROBMRYY Z DY DG UVASHRAYHD 6KDUW/ R
WAKMRMS WRAN [ DUB/ DG XQW Z W SHIRUP DORH EDHG FROAMRQY DU UHFRIQ] HG R \WH H WAKH SHIRIP DFH FROBMRQY DUH SURTEBIR EHQ) CRKHYHS 7 KH \RIDI DU
YOOHR UAMPAG RN [ OUB/ DG XQW DVR \RHUUASHRRYH YHAMY COM/GUQ) \WH\ HIWHGG' HHP BHU oG zZD/ P LARY P LORQ DG
P LOIRQ UASHRALYHD

( P S® HHE\WAN3 XUAKDVH3 @Q 3 ( 633°

7KH&RP SDQ V(633 LV D\KOHKRTHJCESURYHS SO \WDADTRZ V HII LEGI HP SR HAY/ R FRQUEX\M D SRIWRQ R WHUHDI LE® HRQIQIV \RZ D \WH VHP L DQXCOSXUKDHR \WH
&RP S IVARP P RQ RN DAD GMVRXQMS SUFH HIXBOR RU R \KH1DUP DAHAYDOH/R WHWHAN RQ\WWHH HAVHGM \MEWMRWR DP O P XP QP BHJR KD/ \KDA

FOQ EH SXURDHGE GAUQ) D) MQIGIR | HIQ) SHIRG D/Z HIDDY DQ DUQXO0P [ 1P XP GRIIUIP RQAR KD/ GAUQ 0Q MQIGIFOBUE\ HU $ PO IPXP R KDWY/
Z HIH DAKRU HG | RUMMXOGRH DARHWP H\KH ( 633 Z D/OSSURYHG ' XUQ) WH\ FOWHXBG' HHP EHU 0% 0% KDWY/ Z HIHLWKHG XQEHWH ( 633
UASHRARYHD

&RP P W HOVDQG & RWQIHAR/

S5HIXORY 0 DY

/ IV DG BIXOMRY JRYHQQ) \WH 0 HIFDUH SIRIWP DG KHOSKFDUH JHGHIDED D4 ARP SB] D05 \KEMPAR LOMSUADINRYD :  KUBI WH &RP SDQ EHIHYHY IMARP STHV Z LW
CESOFCEG! O V OQG WHIXDIRYY FRP SIOFH Z WK \VKAK @V DQG UHIXOINRQY FDQ BH \KEMPAR | XXUH JRYHIP HOABYLEY. DG LQMSUABIRY D/ Z HDDY/ WIQ! LFDQA-IXTRY
CRIRY ) DOUHR FRP SO Z W \KFK @F VDG UHIXDMRQY/P D WKV LGH/ SHIDIWY DQGRUH FOMRQIURP \WHO HAFDUHOGGE0 HA&DOSIRIUP V
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7KH&RP S VD LODAG UM B-DUQ) RUIDQ] DARQY DUH BTXUHG R | RTBZ. WH B XODMNRQ/R \WH' HEOW HOAR 0 DDHG+ HIGN&DH 3' 0 +&  7KH P XWWARP SO ZIW D
PLQPXP ZRINGQI FOSMIDUTXLUHP HQVDVEQILEGIGHAMTX 371 (° WXL HOAMDFDK \R FOIP VDR DQGFRTIP VSD P HQWMIXUWP HOVSUAFUIEFGE, WH' 0 +& 71( LV
GHIGHE DARBCDAMHNP LOV\REDICEOMY BGEGE WHYDDHR LQEQI EEGIDAHVIEXQHXU-GREUIDIRY/R RILFHY GURARY RZ GHY RUDI LIDM/RANGHR \WHQRP T
FRAUHR BAMCHY SOVKER BCDMEREQIDIRYY $ W HHP BHU DG WHFRQRIEDMS, 3% VVZ HHLQFRP SIDGFHZ LW WHHUH XDNRQ/

0 DQ R \WH&RP SDQ 1VSD HUDQG SURYIGHUFRMIRV DUHFRP SO LOCDMHDGEP D EHVEMAAR Gl I HIQ) LOMSHBIR)/ BHIDEQ) [P RXQVGHIRIWHSIRYIMRQR P HIFIC

HYIFHY 6XFK QLHIQ) LOMSUABIRQVP D RAVERP HVR QI KWQICD \MEWBQMOSHIRG R WP HKDY SDAMHG I RTBZ Q) FROMPAP SOP HDIRY / LCELONY| RUFTIP VAVEXMY/ DM
UHFRBHG Z KH\WHERWLY SUREEGIDQG FDQEHHMP DAG $ Q- DEWWK HOVVR BAHYHYDUHUH GRMGLQ PXUHIARSHDIRD/

BVIQE / HWLYR &UHIWDQGEXUAN YRGB/

7KH&RP SI) HUBEDAKHG LWHYRFIEGIEE. GWHLYR FUEWZ W 7 XWHOON XQBHWHGEHROGS P HIGHS 0G5 HWBMG & UHAVS JUH-P HOVRUD\RBCR P LEIRQ| RUWH
EHHIWR &0 6 DQGAHMIQKHDW SOQVDVR * HHPBHU 8 QW \KH LOANMIRQ SURVLGHY QRIVLFDIRO \WDARH BEE. GIWHY R FUHAWE LEDEH WP LQDAG SURUR WH
H SUWDIRQGDM WHGIWHY Z LOEHDARP DIFDD H \WIGHGZ KRWP HIGP HQVRUDGAMRICRH\ HIUSHIRGY| URP \WHSUAHRUDD. | XMUHH SWUDRRQGDM

&HVEQ DI LADAG, 3$ VARQORIM B WHERP ST HAEQWKHS LWHYRFCEGI VBE. GIWY R FUEWRUDREDR PLARY |RUWH BHH IR FHWBQ KHIBK ST/ DVR
" HHPEU 7 KH G0Q XQEUZ KIFK \WH VIR GWHY R FUEWADO EH LWKHG KOG D) RWLDDGOD DOMEOY R PLARY 7KHVIE GWHY R FUEWIH
DARP DIFDD H WOEHE Z LWRAMIP HIEP HQWRUDCAURDORH\ HIUSHIRGY | URP \KH SUAHARUDD | XXMUHH SILDARQ GDM XQBW CRIVLHG B\ \WH LOXYNRQ LO DGYDFHR \WH
H SULDNRQ EMWKDANHGIWLZ LOEHWMIP LCDMS

7KH&RP SO FXUMHO® KDV \HYHIDOWKUAN ERQGY DV UG B &0 6 DG RMHUDIHIAHY 7 KHERQG/\RBOCSSUA LP DAMD P LARQIQWHDIJWIDM DVR * HHP BHU
7KHERQ/H SIHRQ YOURVAMAKRIK' HHP BHU

/ MIDIRY

) URP WP H\R\IP H WH&RP S0 LVIQYRYHGLQ YOURXY B DOSURAHHEQIVOQG RMHUP DY DUMQY LQWHCRIP DOFRUHR IWEXMGHW 7KH&RP SIQ DAY W ATELONY 06
FRQIMY HIALHY 1Q FROGHANRD Z W RAMBEQ) BIDOSURFHHEQIV X\ LY \KH MG RIP DIRQ DYDME®! © KHIH LAY SURTEG! WDAKH &RP SO Z L@IGRXUD QW DQG \WH
P RQMR \KHEW FOQEH WDRIED HAP DAG WHERP SO0 UHFRB/DACELMN LQ W FRQRIEDAG | LOGADOWIAP HQNV 7 KRHGIDOFFUCOP D BHLIGRUDHERUG-FUDFG\R
HOPADD  UHBYDQAGHYHBSP HQWV RQ D TXOWM® EDMV : KHIH D GW LV CRASIRECEG! RUWH P RXQAR \KH GRW LV CRAMXNP CEG! \WH &RP SO GRHY QRABHFRG DQ CARXDD
FROUMMAZ [\ CESTFCE®! CRFRXQIY JXLAIGRH ,Q WH RSIQRO R P OQDIHP HQVZ KB \WH RARRP H R \XFK FOIP V DG GVSXMY FOQCRWEH SUHARMS Z W FHWEIQN \KH
&RP S IV XGP DM ICELOW LQ FRQGHRANRD Z [\K \KHVH P DAKLY LY GRAH SHRAMG VR KDYH D P DMUIDODGYHYH H | HRARQ \WH &RP SO TV UAXOVR RSHDIRYY | LCDCADDSRLRY RU
FDK1®Z V DG H A-SWRUWHP DIWNAVRI EHBZ  \WH P RXQNOFFXHG I RUIQ. LQAYIGAOTP DIKUDHQRAP DMIDD + RZ HYHU GI DOSURAHHAQIVDHIGKHIO® X@HIEQ $ VD
UAXOWNHRARRP HR DSOMEXTUP DIWURUDFRP EDIRQR P DWLYP D EHP DMIDORWHE&RP SIQ VUAKXOVR  RSHDINRQY| RUD SOMEXOUSHIRG G-SHIAQ) XSROWH] HR
WHERWRURXULGARP HI RAKDEOMAXTUSHIRG
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&) & + HGK3OQ ,F + $URMDIRQ3URHAQ

SURMWRWHIFTXMMROR $+0 6 &) & +HION3MD ,F &) & +3 QRZ DZKRD RZGHGMEMADY R \WHE&RP SI) Z DVHYDIHG LQ DEMDAR) Z W DSURVIGHUDKRADMG
ZIK&) & +3 38)& +3 3URMGY  6SHRAULFDD RQRUCER\R RREHU WH&) & +3 3IRVIGULQUDAG DEMDIRQ SIRHAQIVE, 110Q) D' HP DQG | RUS LBMDIRQ
DIBOLQ) BUIK R ARQUIPADGG | UXG UHIDAG \R &) & + 31V SXERIMG | OUH R SD | RUVHYLFHY LQ CAFRUEDGFH Z MK \WH WP VR D KRSMIDVHYLEHY DI UHHP QA2 Q RUCERA
$ XIXWW WH&) & +3 3WRYIGHUILGG D) LG P HIGHG' HP DOGIRUS EEMDARY | XUKHUDEBILQY \WDAR) & +3 GHYHULQMXGHG R FRP SO Z W WH SO P HQWMP VR \WH
FRUEFW7 KH SURFHHEQIV FRQMXHG |RTBZ LQ) WH CFIXAMMWRQ DQG WP DGHE RYRQI XQMDWH DRIRD Z D/ ARG B \HVBP HOADGE G\P WHG 1Q ) HEUDW $VR
" HPEHU SHARH\MP VR \WH\HINBP HOADI UH-P HOMKHERP SIQ. SOG P LAIRQWWZ DB/AKHVENBP HOW, Q- DO WHERP SO SOGWHI LCDOHNBP HQA
SDPHWOWHIPRQWR  PLARY

$VSDWR WHIFDAMMROR $+0 6 JIYHQWHRIRQ DEWDIROSRHEQVEREHDWHE) & +3 3RIGUDGE) & +3 WH?&) & +3 $ IEMDIRY  \WH&RP SDQ DIG\WH
\HIDLYR &) & +3 HIMHG LQR DMGH GWHVR WH SXUKDH DI UH-P HVWKDABTXULHG P LR R \KH SXUAKD/H SUFH EH STORHG LQ D HAURZ. CFFRXQADG XVHG DY WH\RBH
P HIQVIRUDIV\ LY D) FIIPVE\ WHERP SI0 UHDMG \R GAHVICPXUMGLOWHE) & +3 $ IBMDARD 7KH&RP SIQ LVVHHNGQ) UHP EXUHP HWRUWKHBW I URP \KHE) & + 3
$ IAMDIRO\WIRIK DFTIP \RWHHARZ IXQB/ $VR ' HHP BHU RIDOQFRAUMIHR ZDVUFRES

/ LDEL@V, QUXUDGRH

7KH&RP S EHIHYHV WDV LOXUDQFH FRYH.DI H LY CESURSUDM EDVHG XSRQWH&RP SO VRGP VH SHIHIFH DG \WH QDMUH DG UMVR WHERP ST VEXMQHV , QDGAUR)
R WHNIRZ QLOAGHIAMKDMDYH UGG LOWHDUHWROR FOIP V \WHERP S FOQERAEH FHYBIQWDAWLQAXUDGFH FRYH.DI HZ LAIEH DGHTXOM\VR FRYHUGCELOWAY DIMQ) RAWR
FOIP V DAHWG DI DOMKH &RP SOQ. WH &RP SDQ 1V O LADAG SUR FARDORU DY DRV RUWH &RP SO0 v O LADMG KRSWBIMV LOWKH | XM Z KHIH \KH RARRP H/R KK

FOIP V D XQ DYRIE®! 7KH &RP SO EHIHYHY \WDAKH XGIP DM WROMRQ R DDSHEQ) FOIPV2  LFXAQ) SRMUIDACEOMY IQ H FHW R \WH &RP SO IV LQXKUDGFH
FRHIDIHZ  Z L@QRAKDYH D P DMIDODGYHYH H I HRARQ WH & RP SO0 V1 LCDGADOSRVMRD WAXWVR RSHIMRYY RUFDK | BZ V' KRZ HYHU \WHUH FOQ EH QR DWKUDFH KDY XM

FOIP VZ LQRAMDYHVKAK DP DAUIDCOGHYHH | HAARQWHERP SO0 VEXMGHN &RMFMG S\ MFLDQY DUHUATXLUHG\R RRBQWHURZ QLOUKUIDGRHFRYHIIH

7KH&RP SO0 v FROMERMG SK\ MALDQY DUH BIAUHG VR FOWY | LWAGRIDUFRYHIHZ WK QP IWR (CHAONV R GRABWWID P LAIRQIRUFDIP VEDHE RO RFPXUHIH XS R DO
DIJUIDMR P LAIRQ SHU\ HU 7KH&RP ST 1V, 3$ V SXUFKDH RS GW LQXUDIFH Z KLFK Z LAUHP EXOHWHP | RUFTEP VIURP \HYLEH SURYLGHY RQ D SHUHQRTH EDAV

7 KH\SHAI LF UBAMNRQ P RXQABHUHIRBHSHUSRIA SHIRGLY \R P LRI RUSIR RMRIDOARRYHIIH

$ GHRIK \WH&RP SIQ PXAHQ® P DQEIQY QCELMN LOMXUDGFH SRIAHY/RQ D RIP VP 0GH EDAY LQMIGHE R FRYHUP DISUIRWAH COELOW OOG FHAEQ RI-URTIP V WH FRYHIDIH
P XWAEHUAHZ H5 D000 DQGP D QRAVRQMXHWR EHDYDMEGIVRWHERP SO LQI XUMUH\ HLY DATFR-B\BEGIFRWWDQG RQ| DYRIEBGIWMP V/

5 HDWG 3 DUN 7 LDQDRRRQY
( TXWO HNRG, QMR HOW

XU \WH\ HOWHIGG' HHPBHU 0% WHERPSI) SOGOSSWR IPDMD  PI@RY  PIAIRQOG  PLARY WASHRAYHD \WRRXUHDAW P HIRG
LOMHAR HON | RUP DI HP HQWHHDQG SURVGHMHYIFHY - XUQ) \WH\ HOWHIG-G' HAHP BHU 0% WHERP ST UWFRIQ] HGOSSR IPDAD P LAR)
P LOIRQ DQG P LARQ WASHRAIYHD 1URP RXUHTXW P HARGLQHMY HOV LQP DEDIHP HOVHHIGRRP H 6HHL RM 2 2, QYRR HOIVLQ2 WH QMY
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$VADCDYROLGO HP BHYDQG2 [ LFHY

*XUQY \WH\ HOWHGG' HHPBU 0% WHERP SO0 LPABG UM S-OHR 5SS IPDMD  PLIORY PR OB  PLARY UASRMHD
IURP FHABIQ SURSHWAAKDADHP DIHGE. $ @HG30ALLE + RBQIV, QMW HYD DDIHPHW / & $VR ' HHPEHU 58] WHERP S0 VRSHDMY WKWR X\
DAHAEDDFH LFOGG PIIRQDQG  PLARY WASHRAYHD DQGWHE&RP SO0 IV RSHDIY GDHHONY LFOGHE PIIRQDQG  PLAR) KWSHAWHD IRU
AHVEQ SURSHWA/\KDALHP DQDIHG B\ $ @HG3CALLF + RBQIV, QrHKR HYD DLIHP HQM / & 7KHAKH H HAWHR I IFHUR $ @HG30ALLE + RBQIV, QYHXR HYD DEIHP HQW
/1 & LVDP HPEHUR \WH&RP SIQ VERDGR GUHRRY

* XU \WH\ HIUHGG' HRHP B $ @HG3OFULF + REAQIV, QrHAR HYW0 DIHP HOV/ / & SOG$3& P LARQIRA H/DARADMS Z M WHS 3& ( [ FOGHGS WHV
690QRI RY HHPBEU VHIRM 2 36HIPHW  7KHMZ HHQRVP LOUSD P HONP DEHRS 3& GUQ) \WH\ HUHGG' HR-P BHU
*XUQ WH\ W HGG' HAHP BHU DG WH&RP SIQ LGPXUHG DSSUR LP DMD P LARQ PIIRY) DG PLARY WSAMHD 1QH SHOHY

SD CEGIR 7KUEG: D + HIGK | RUFDDFHAUDGE FUHEHOMID) \HYIFHY 2 (HR $ \WBQDVR I LIFHYLVDEROGP P BHUR 7KUG: D +HW ,Q' HAHPEHU WH&RP SI0
XQHMHWMP VR IW6$) ( ZLM7KUG: D +HON FRYHWGIW P LARQIQMNT HONQR FRP P RO DG SUH HIHG RN WDABVKEMG LQDBSUR 1P DAD RZ GHIKISR
DOFRP P RQUWRANLQ7KILG: D + HIGK DQG CFFRXQIMG | RAWHLOYHKR HADYDQHNAW P HERGLOYHAR HOMFHL RM 2 3, QYR HONVLO2 \WHU( QI

*XUQY WH\ HWHEG' HRP B DG $VWDDSOGISSK IPDMY  PIARY PR DG  PLARY UASRIHD \R SXURKDHS VMDDV RAN
IRP FHIMQERDGP HP EHY

7KHERP S KD/DQDIUHP HWZ WS +0 & IRAVHYIFH/SIRIGGRWHERP SIQ  LQYRYLQY S P HIWRUKRVSMIODG RKHULGSDMOAHIMG VHLYLFHY DADMAP LB RKHU
KRGMIYZ W Z KIFK WHERP ST FRQMFW 5 HYH)HZ LK + 0 & FROMMVR FOBABRY UM SRRODGP WAHIIGHRXVI HV ( [ SHOMVIQRYHGZ WS +0 & LFOG/SUP DUO
FOIP VH SHOAY 2 CHR \WH&RP S0 VALRRYIVIQRILFHUR $+0 &

7 KHI RGBZ 1Y \EEGIVHIVI RW BYHOHUFRIQ) HG DOG | HVIGRXUHG UHDMGWRS + 0 & |RAWH\ FOWHIGG - HAHP BHU 0% LQWR\DGB/

<HW/( QGG HHP EHJ

5 HYHIH
([SHH
1RV

7KH&RP S DG$ +0 & KDYH D UMN WKDUQ) DIUHP HOAZ WK FHYBQ'$ + 0 & KRVSMDY VR \KDLUHWH \KUSOV DOG GHLIAWR  HIFK R WH KRSABDSRRY 8 QGHUMKLY DI UHHP HQW
GUQ \WH\ HWHGG' HHP BHU 0% WHERP SDQ KOG UHFRIQ] H3 UM SRROMHOHR P LAORQ P LARQ DQG P LAORY WASHAHD R
ZKIFK P LORQDGG P LARQUP DGHGRAMBEQ) DVR ' HHP BHJ Bsc] UASHRALYHD

$3& YROGO HPEHY

*XUQ) WH\ HOWHGG HHP BHU DG WH&RPSI) SDGDQDIJWIDMR DS LP DMD PLARY P LAR) DG P LARY UAS-HRYHD WR
EROGP HP EHY IRUSURNGHVHYIF/Z KK LFOGG OSSR IPDAD  PLAIRY PR OGP LAIRY UASHRIYHD \R S \WDQD EROLG P HP BHY/ Z KR DUH DOR EROUG
P HP EHYOGR ILFHYR $3&

,QDEAWRD O IIDM/Z KR® RZGHGE \WHE&RP SDQ VN SHYIRQGHODUH U-ERIMG LQ WH DFFRP SO0 QY FRQRIEDAMG WIMP HOV R LGFRP H RQ D FRQRIEDMS EDWY \RIHMHJ
Z W \KH&RP SO0 VAXEMADUHY DOGWHH RUH WH&RP SIQ. GRHYQRAHBDUDMD GVFERHWWDQUCRNRQY EHE HHQAKAK 0 LADMY DG \WH&RP SO0 IV \KEMGDUHY DY UHIMMG SOV
WDQLRNRQY
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, QMFRP SO 7 LDQDRIRYY

%HDAH R FRERDM SIIAWH R P HIFAQH @7V WH &RP SIQ XV GALIDAG KDHKRTHJ SR BMRIOFRSRADRY R Z KIFK WH RO \KDBKREHULY D P HPEHUR \WH
&RP S VNH SHYRGGHOWR HY I HLQ FHYIQWIQRARQY OGP DNHIQAFRP SO GO0VIURP WP HVR\WP H

( P SB HHY%-CHIMB@Q
$+0 KOVDDOUHS N SDQWDNRYHY\XEWIQMD DTHP SR H/Z KR KDYHFRP SBIMG DABDXKLY G VR VHYLFHDQGP HHAP LGP XP DIHUHTXULAP HONV 3DMALSDON
PD FROMEXMDSRMROR WHUFRP SHODIRQW\KHSTD XS\R\WHP [ P XP [P RXQIGHP WWGXQEUGHRAIRD N R WH, QMEDOS HYHOH&RGH 3DMWASCONEFRP HIXD
YHAMGDAMAKUHH FDWR VHYIFH $+0 P DRKH/DSRMROR \WH SOUNA SDQM] FROUEXIR)Y

( DUQQIV3HJIBKDLH

UDUF HILQQIV SHUNKDUA LY FOBX@AG XMQ) \WH Z HIKWMG DHIIH QP BHUR \KDUWH/ R WH &RP SO0 v FRP P RO WRAN [WAXHG DG RAMBOEQ) GAUQ) D FHWIQ SHIRG DG LY
FOBX@AG B AYIAQ) GHAIGRRP H DMIEXSE®! R $ WBD B\ \WH Z HIKWG DHIIH QP BHUR \KDWY/ R \WH &RP SDQ TV FRP P RQ WRAN [MXHG DOG RAMBEQ) GAUQ) \KFK
SHIRG ' LOWMG HUQQIV SHUNKDUA LY FOBXIAG XMQ) WH Z HIKWMG DYHIIHQ® BHUR \KDWYR FRP P RQWRAN DQG SRAQIMID AOMYH\KIW/R FRP P RQ RN RAMBAQ
GAUQ WHSHIRG XM WHDV UL FROMIAG P KRG | RUVHRXUHG FROYHMMEG GRAY SUH HIHG AN DG WHWHDKY BN P HNRG | RURSWRQY DQG FRP P RQWWRAN Z CUDQN 7KH
QRO FRORAY LOMMWVLQS$ 38 DUH DEFFDAGWHUKOH R $ VDDV LGFRP HIURP $ 3&VRZ GHIKLS R $ MDD FRP P RQWIRAN DQG\MLY LV LFOGHG LQWH GHAGRRP H BW

DMIEXIEG R QRQ FRQURTILY LOMHIY RQ WH FRORIEDMS WM HOVR LGFRP H 7KHHRIH GRHR WH\KDBWR $ WD KHB B $ 3& DUH FROUGHIHG RAMDEQ) |RUWH
SXERH/R EDIF RUGOWG HIQIVSHMDUHFRP SXBIRQ

$VR' HAPEU DG $38& KHE DG \KOW/R $ DCDIVARP P RQWRAN UASHRAIYHD  Z KLFK DUHWW-DMG DMK \KDUWA/
I RUDFFRXQIY) SXUBRAY DG QRACFOGHGLOWHQ®P BHUR WKDUVR FRP P RQWRAN RAMBQEQ) XVHGWR FOBX@MHDQQIVSHAKDOH

7KHIRWBZ L SRMMDD AOMYH RAMBEQ) VHEXUMAY Z HIH H FOGHG IURP \KH FRP SABINR) R GOMIS Z HIKWMG DYHIDIH FRP P RQ\KDUY RAMBAQ) EHFDOH \WH DXP HG
SURRHHDY DV FOBXIOAG XQEHWHWHDAY WRAN P HKRG UAXGMG LQ WHH [ DB/ DG XQW EHQ) DQMACMYH RUWH ARQEMNRQY VR IWAKH KK KDWY/ Z HIH GRADFKLEVHG DV R
" HPBEU DG UAGHRRYHD

< FOWHGHS' HRHP EHJ

6VRFN ROMRY/
5 HAMEMG WRAN CZ DUB/ DG XQW
&ROMIHQ® IHCEGIVKDUH

7 RECSRMNDTD GOMYHVHRAUMEY

YHBZ LVDVXP P DY R WHHDQIQIVSHMDHFRP SYBNRY/

< FOWHGHS' HHP EHU

( DRQVSHMKDH+ EDIF

( DRQIVSHMDOHE GO

: HIKWG DHIDIH\KOWR FRP P ROVIBFN RAMBACQ) + EDUF
© HIKWMG DAHIIHKDW/R FRP P RQWRAN RANDEQ) + AOWS



7CEBIR &

YHBZ LVD\XP P DY R \WH\WKDBH LFOGHE LQWH A OWG HAQ QI SHIMKDUHFRP SXBANRQY

<HOWHIGG' HRPEHU

© HIKWG DHIDH\KOWWR FRP P ROVIBFN RAMBACQ) + EDUF
6VRAN RWRQVDQG( 633 KD

5 HAMRMS\WRAN 7 DB/ DG XQW

SRNIHM® IKCEGNKOHY

: HIKWMG DHIIH\KDW/R FRP P RQWFAN RAMBECQ) + AOMWG

9 DUDE®!, QM QMY 9, (V
&RORIEDME9 DUDEG!, QR QAN

7KH&RP SO0 IV FRQRICDAS | LOGADOWIAP HONVLGFOCH IWNKEMADUHY DG FRQRIEDME9, (V' $ 9, (- LVGH LGHE DVD®I DCHMYV Z KRHHNXW RZ GHY GR GRAKDYHVK | LALHQN
HIXWY DAAN RU DV/DJIURXS WHKRTHYR WHHIXUW LOMXF HIWDAIM GANDQ R WHI RTBZ 1) \KUHH FKOLDAMIMARY GHAMRQ P INGQI WKW \WHREQI DARQ\R CEVRE QR
RUWKH UKV UHFHLYH WH H SHARG WMGOOHMO/ R WH HMWY 7KH SUP DY EHGHLADY 1Y LGHIINLHG D/ \KH YOULE® LOMMMKRIEHWDAKDY ERK \KH SRZ HUWR GUHAIRH
CRRYANA/R WHO (WD RV QULFDQ® O HAAKH HQMVVHARGRP LE SHURUP DCRH DQGWH REQI DARQWR CEVRLE H SHAMS GRWWHY RUWH U KR UFHYHEHCH LW URP \KHIHQIW

KDWFRX@S SRMNID EH\LIQULFDQWRWKHO | (

6RP HWIBiMY KDYH O V\KDABUREMBXMGHA HM¥Y Z W QRQ SK MADQRZ GHY2  \XAK DV'$ WDGD DQG IWAKEMGDUH/2  1URP SIRMAQ) P HAAH HP S® LQ) SK MAD/\R
SUAWHP HAAQH RUH HAMQ) FRQNRORYHUP HIFDOGHAMRVE! SK\MADQY 7 KHHOY VOHIHHDD W HWHGR D/FRERDMSIRNHR P HAAH@OY V 6\BM/Z W FRIERDM
SUAWHR P HIAGH@Y VSHP MRID SK\ MFLDQV\R SURNFHP HAAGH H HIFVHFRQURCRYHUP HAFDOGHAMRQY RUHY DIHILQ FHVEIQ DWECY HP HOVZ LW SK\ MALDQY \WKFK DVI HH
\SONEY

" XHR\WHHOY V WHERP SI) RSHDME. P OQEQQ) QY WP 0 6$VZ W IWDHILIDMS, 3$ VOGP HAFDQIWRXSY HIFK R Z KIFK IVRZ GHSOUGRSHDMEE. SK ADQVRD
DQG HP SB V RUFRQMFWV Z [\ DEAWRII0SK VELDQ/ R SURVIGH P HAFDOHYIEHY $+0 DZKR® RZQHGVEMGDY R WHERP SO KDY/ HOMBG LQR 0 63V Z W VHYHIC
DILIDME,3$ V LGFOAQ) $3& $3& DUDYH/IRMHGHIYHY R KHIGMFDH\HYIFHVE FRQMRNY Z 1W SK\ MALDQY/ RUSUR HAMRQDOP HAFDOFRUSRIDINRQY | RUSUP DY FOHDOG
\SHADDY FOHVHYLFHY 7 KHSK MADQ/IQWWH, 3% DUHH FOMYHD LOFRMROR  DQG UWASRQUEG! | RU DODSHWR \WHSUIRWHR P HIAGHI RUHURTEG SOV , Q CFFREDGFH
Z 1\N UHBYDQAZFFRXQI) JXAFH $ 38 KDVEHHRGHMP LGHG\REHDY ,( R $+0 DV$+0 LVIWSUP DY EHHLADY Z W \KHCELOWY \WURKIK P DNRUMY UBUAHQBIRQ RQWH
$38& -RQBOIIQ %ROGOMGRIHZ M \R QURAKHIRLNY H FOGQ) FOQFDOGHAMRY WDAP RWLIQULFDQ® O HVS 38VHARGRP LF SHURWP OGFH 7KHH R $ 38 DG
IWZ KR®D RZ GHE\WEMADUHYD)GE9 , ( VOUHFRQRICDMS LQ\WWHIFFRP SO0 LQY | LOGADDMUAP HON

&HVEQ WIM @ V SURKLEMD SUR HMROFRSRUIDIRD WDAKDY P R \WDQ RH VKOHRTEHJ IURP EHQJ D \KDUHRTH LQ DRKHJ SUR HUMRDOFRSRDIRY $V D UAXOVKH
&RP S0 FOQORAAUHR® RZ Q KD 1Q DORAHU SUR HWMRIDOFRSRIDARY + RZ HYHU DQ H AFBIRQ WR \WLY UHIXTRQ SHP LW D SUR HMRIDOFRSRIDARY \WDAKDY R RH
\KDUHRTHWR RZ Q KDV 1Q DERMHUSUR HUMRCOFRSRDIRY |, Q UHIDGFH RQWLY H FFBWRD \WH &RP SO0 GALICDMS FHMIIQNA - SHYRQIGHODY WH GRP LGHH \KDWKRT@HUR
SR HMRIDOFRERDIRYY WDAKRT FRURAY D05 RO FRQMRTY RZ GHYKLS LMV LQ VHYH.IOP HAFDOFRSRDARYY 9 LD D 3K\ MADD 6KOMKREHUS JUHP HWZ LW \KH
QRP LHHVKDHKREU WHERP S KDVWH CELOWY R GAVLI DM DCRAMHUSHYRQWR EH\WHHIMXWY KREE-UR WHSUR HMRDOFRSRUIDIRY , QDGAURY WHHHMMYDHP DDIHGE
WHERP S0 VZ KRD RZ GHE0 62 VYIDO 6$V , Q CFFREDTFHZ W UHBYDQATFFRXQIY JXLADGFH WH SUR HMRIDOFR.SRIDIR)Y DG WHUFRQRIEDAG P HAFDOFRUSRIDIRYY
DHFRQRIEDAMGE WHERP S0 LQWHDFFRP SO0 LQ | LGDGADONBAP HOV
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$VIDCDO HAFDIDGS$ VADD& DUH3 DNGHY0 HAFOY HIHIRIP HG DV GALI QDMG KDHRTHUSUIR FMRICFR SRIDIRY/LQO D D3G-XO WASHRANHD 7KH&RP SIQ v
9 LFH &KOILP DO LV \WH \RBN\KIUKREHUR $ WD 0 HAFDOOG $ WD & OUH 30M@HY 0 HAFDD 9 1D D 3K\ MDD 6KOUHKRTEHUS JUHP HOWS VADCD P DNAY DIWH GHAMRVRQ
EKODR $\WEDO HAFDCDOGS$ \WID&DH3OWGHY0 HAFDD$ \WECDKD/\WHREQI DRQWR CERE BWAVR  RUNHUI KWK BRHYHEHHIWIGRP  $ \WIDO HIFDCDQGS WD

&OH3OMWGHYO HAFDO7KHHRM $ WIDO HAFDODEG$ VWD &DH3DNHY0 HAFDODHFRWRBGE OQG FRORIEMGE $ WD Z KA VHLYHYD/WHSUP DY BHCH LAY
R WHO ,(V

b XU WH\ HUHGHG' HRHP BHU DVSOWR \WH3UWRGHR/S FIXAMWRQ \WHERP SO DFTXUWHE DKRGMIDKDAZ DYUHRIQ] HSDVD9 |, (

7 KHIRTZ L EEGHLGFOGH DAEMKDNTQRID EHXHGR\EMBIWHITELQMVR \WHERP SO0 VO, ( V DGR Z KIFK WHRHIWRYR $ \RECDKDYHQR BFRXOH DOGACELONAR
Z KIFK WHFHAVRLYR \WH&RP SO0 V9, ( VKDYHQR BFRAUHWR WHJIHHDCFBHEWR $ \WEGD DAKHSUP 0 BHHIADY R \WHO (V' 7KHDAMVOGGACEOM/R 9, ( VIFTXUHG
LQWH3URSHRVH FIXMUWNRQ DUHLGFOGHG LQWHDFFRP SO0 LQ) FRORIGDMS EDDGRH\KHHAD/R ' HA-P BHU 7 KHHDXHVDOGATELOMVR \WH&RP SO VO, (V Z WM WH
H FFBIROR LOYHAR HOVLO D LADMY DG 0P RQVGHWR RUILRP O LADMY Z KIFK DUH HIP LGDMG XSRQ FRORIEDIRD DUHLGFOXGHS LQWWH DFFRP SOQ LQ) FRORIEDMG EDDFH
\KHIV LOWRADG/

' AP EH

$WHNV

&XULHADWHN
&DK DQGFDK HIXYDBOV
5 HHYDEGY GHVLGFOQQ) TP RXQNZ W UHDAG S
2 \MHUUFHYTEGY
3UENGH SHOH/ DG RKHUPUMHADIHN
| ROQVUHFHYCE®! 2
$ P RQIGHIURP OILIDM/ 2

7 RECPXUWHNDAVHN
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' AP EH

1 RQ FXUHOADIHN
SURSHWY DQGHXSP HQAGHV
, QEQILEGIDIAN QGHV
* RRZ L@
, GFRP I} HVUHFHYTE®! GHAR PXUHQABRMRD
| ROQVUHFHYTEG! GHAR PXUHABRMRD
, QMY HOVLORKHUHQIM¥Y+ HIXW P HKRG
, QKR HONQDSUYDMY KHISHMMY
, QUK HOAQD | LODAY
2 SHDIY GDHWKAR XVHDAHV
2 \MHUDWRHV

7 REDORQ PAUHONDIAN

7 RECDWHNV

&XUHQNIDELOAHY
$ FARXQN/'SD CEGIDQGIFFAHGH SHOHY
) LGADY CFFRXQIVSD) CE®
0 HIFDOMTELOWY
,GFRP H\B} H/SD\ CE®
2 SHDMY GDHITEOMNY
2 WHUICHOMWY
$ P RQIBGHWR O LIDAY

7 RECPUMNICE MM

1 RQ FXUHONIDELDARY
" HHWGW CCEONV
2 SHIDIY GDHICEONY AR PABDABRIR)
2 \MHIRY WP CCEHONY

7 REOQRQ PAUHMICEL O/

7 RECICELDAHY/

, QKR HQNQ O LADM LGFOGHY$ 3& IV LOYHKR HONQS VDD : KIBIVKAK VKD/R $ DIV FRP P RQWRAN DUHGODE IMKHGVR'S 3& DOGRAMBDAQ) WH  DHWHDMG D/
WHOKY KDY | RUCFARXQIY) SXUSRAHY DG H FOGHG 1 URP \KDW/R FRP P RQWRFN RAMBAQ) [QWH FRQRICDMS | LQIADOWMIAP HQV $ P RXQVGHW RUIGRP D IADM/

DUHUFHYCEGVRUSD, CEGVZ LK $ VMDDV \KEMGDUHY $ VD UAXOWKHH EDDIGRHY DUHHIP LGDMG XSRQFRORIEDNRQ QG DUH QRAM GRAG RQ$ VMDDV FRORIEDAS EDDFH
\KHHADVR * HHP BHU oG UAGHRRHD
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| HDRV

7KH&RP SO KDVRSHIDMY GDW/I RUFRSRIDMDQG P HAFDCR I LEHY 7 KAHGDHYKDYHUP 0QQ) GDHMP VDL [P PROMAR  \ HOW \RPHR ZKIFK PD LGFOXGH
RONRQY/ R H \MIG \WWH BDHY | RUXS VR WD\ HIY DQGVRP HR ZKIFK P D LGFOGH ROWRQY R WP LCDM WH BDHY Z WO RIH\ HU 7 KHH GDAY FRQIAR (1] H5 RU YDUCE®!
SD P HQW 9 DUCEGIGDHSD P HQVDHEDHERQDQLQE] RUDWDMVKAK DAKHERQKP HIBURH, Q&H

/[ HDH/Z W DRIQWOMP R P RQKVRUGW DUHRAHRGHE RQWHFRQRIEDMS EDDRH\WKHV

*XUQY \WH\ W HGG' HRP BHU DG RSHDAY GDHFRIWZHH  PLARD PIORQDMG P LARY WASAIYHD 6KRWAMP DQGYOULEGIGDH
FRWZHH  PIORQDEG  PLORY WWSAWHD IRUWH\HUHGSG' HHPBU 2 \HU LQRUP DR UHDAG \R RSHIDMY GDAY/ Z DV DV IRTBZV GRAY 1Q
WRADB/

<HW( Q35 HHPEHU

6XSSBP HME..DK ) BZ V, JR.P DARY

&DK SOGI RUP RQNLGFOGEIQWHP HDXUHP HIWR GDHICEQWN
2 SHDMY FDK I GZ VIURP RSHIDIY GDH/

5LIKWR XVHDAVREEICHGLQH FKBQIHI RUGDVHICHDW

2 SHDIY) GDH/
P EHU ' HRPEHU
© HIKWG$ YHIIH5 HP 0QQ) / HDH7HP \HOW \ oY
© HIKWGS YHIDH' VARXQ/S DM
) XMUHP LQP XP GDHSD P HQVXQGHUIQRQ FOFHIEGIGDAVDVR ' HAHP BHU ZHHDVIRTRZ V [QWRADDY
2 SHDMY
<HWHQQ ' HHP EHU | DR

7KHHO W

7REDXMUHP LQP XP GDHSD P HOV
1 HW [P SXMGLQMAW

7 REDBDHREDI DARY/
1 AW PUHVERIRD

| RY WP GDHREDIDMRY/
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6HIP HONV

7KH&RP S GAMP LGHS LW RSHDIVY \FIP HOV LQ CFFREDGFH Z WK $ 6& IGHIP HOASFBRMY” 3$6& ) DRRY XVHG LQ GHAP LQQ) \KH U-SRUBED! EXMGHW
\HIP HONLGFOGHWWH@MHR RSHDMY CRYMEY DOGWHWSHR LG RIP DERQ SUMQAGWR \WWHERP SIQ VAKH RSHDMY GAMROPINAU 282" 0° R HYDDDMDOUAKXWR
RSHIMRQY DG DERFDMUARXUHY 7KH&RP SO FXUHQ® KDVWKUHUHERMBEGIVFIP HQVFRQUMIY R &DH3DMGHY  &DWH' HIYHY DG &DUH( QEGP HQV6HHL RiM

2 3 HAUSIROR %MV 7TKH&RP S LOMIDME\WH3URGHS FIXAOMNROLOR MVKUHUERVIEGIVHIP HQV

7KH &RP SO0 v &DUH 30MGHY VHIP HALY | REXVHG RQ EX@EQ) OGG P OILQY KLIK TXODW DQG KLIK SHIRP DFH SRIGUGHERIW B SINGHIQ) ZIW HP SRZHIQ) OOG
LOMAY LOVRRYY SURMG-USDNGHYZ WY DMVKDUHG YIMRQ! RUFRRUECDMG FIUHGHIVHY 5 HYHHI RAWLYAFIP HAVSUP DU® FRP SUMAGR . FOSMIMRQ GG UMW SRROFNBP HOV
DOGLQAHOAMHY 7 KHFRWAR VHLYLEHI RAVMLYARIP HOAY/SUP DUKY FOBABMRQOQGF@P VH SHOHY

7KH&RP SO0 V&' HIYHY \FIP HY D SDFHQAFHOUF DD GUYHD FOUH GHIVHY RUDQ] DARQ I RAXVHE RO SURMAQ) KLIK TXDMN  CRFHWE® FOUHWR DIDSDAWV 5 HYHIH
1 RUWLY/ VP HOALY SUP DUKD HDHS EDHG RQ 1 HH | RUVHIYLEH UHP EXUHP HQNV FOSMBIRY DQG SHIRUP DOFH EDVHG LGFHYHY 7 KHFRWAR VHLYLFH | ROV VHIP HQALY SUP DUO
P HIFDOWSS® FRWDQGNIDY H SHOAYIRUP HAFDOWE | DQGRIGF HP SB& HY/

7KH&RP S 1V &0UH ( (TEGP HOAVHIP HOALY DR LOMIUDMG HIG VR HJG FOQFD00GG OGP LQWADIYH SDMRP SRZ HBG B\ WH &RP SO0 v SURSUHEY \WKQREI\ MM Z KIFK
SURYIGH RSH.DNRD FOQFDD | LQDQALOD WAKGRER)\ P QDI HP HQWDIGE VWDRMILE VAYLEHY VR HIZEGI \MFFHW LQWH GHIVHY R KLIK TXOMW YOO EDVHG FOUH I RUSIRYLGHY 006
SDHY 5 HYHXHI RAKVAHIP HQAWSUP DU® FRP SUMHGR! P DI HP HOADQG\R B DUHI HAY AKDUHG DVD SHIHQBIHR JURW UBAYHXHRURQDSHUP HP BHUSHUP RQN EDUY 7KH
FRWR VHYLEHI RARMVHIP HQWSUP DU 0 62 \DDW H SHOAY

7KHERP S V&2' 0 LVIWE&KIH ([ HAWH2 [1LIFHJ 7KH&2' 0 HYDOOAM/ \WH SHIRP OFHR \WH &RP SO0 IV RSHDIY \HIP HON EDHG RQVHIP HQABYHOXH JURZ \W OGG
RSHIDMY LGFRP H 7KH&2' 0 XV UYHKHJURZ W DG \RBDVHI P HONRSHIDIY LGFRP HDVDP HDXUHR WHSHURP OFHR RSHDMY BXMQHAHYVFEDDMI P QR RSHIDIY
ICARLY 7KH &RP S0 v RSHIDIRYY DUH EDHG LQ WH 8 QWG 6\BIAV $ @UYHDHY R \WH &RP SIQ DUH GHIYHG IURP \KH 8 QUG 6\VBIMY 7KH&2' 0GRV QRAHYCODM \WH
&RP SO IV \HIP HQV XMQ) DAHALQRIP DARY 7 KH MIQU LFDQAVHIP HQAH SHOHY WDAFRP SUMH RSHDIY (GFRPH D/D P HDKHXHG B \WH&2' 0 \R HYDODM RSHDIY
\HIP HQASHURUP DQFH GRQRAGLTHUIURP \WHRSHIDICY H SHQHY SUAHQAGLOWHFRQRICDME WP HWR LGFRP H

,QWH QRUP COFRXYH R BXMGHW \WH &RP SO0 1V U-SRUBEG! VHIP HOV HOMULQR WEQLRNRQY Z W HIFK RKH © - KLB! LQMY-IP HAMMDQORANRQY DUH WHDMG ONH \KLLG SO
WEQERNRQ/ AR GHMP LGHVHIP HOASHURIP OFH WH UYHOAY UFRIQ] HS B\ DVHIP HQADQG H SHOFVLGRXUHG B\ \WH FRXQIMSDNY DUH HIP LGDMG LQ FRORIEDNRQ DG GR QRN
D1 HFWRQRIEDAG UKV

&RUSRIDM FRAV DUH XQDIRFDAG DG SUP DUCD LQROGH FRISRIDAM LQMDAYHY FRSRUDM LQ UDARKRMUH FRAV DQG FRISRIDM KDUHE FRIV VKK DV LGDGFH KXP CQ UARXUAHY GIDD
DOGH HAYHY

&HVEOQ [P RXQIV QVFRHG LQ SURUSHIRGY KDYH EHHQ UFDWIR FRIRP \R \WH PAUBOASHIRG SUAHBIRY 6SHALLFDED  G-SUHRDIRQ OQG CP RWY DIRQ H SHOH LV QVRRHG
\FEODAD | URP JHH.DCDQG 0GP LOMDAYHH SHOFVIQWHDFFRP SO0 LQ) VHIP HOABEGHI RAWH\ HOWHIGHS' HHP BHU oG

$ GEAWRDD | RUWH SURJSHIRG/ FHVEQ DP RXQN DUH SUAHOAG LO D FROP Q| RU2 WHUWR USUAHQARNHUD | LODAV R WH &RP SIQ \WDASUP DUO FROMAG R U-DOHWEIM
RSHDIRY ZKIFK ZHH\SXQR| RY' HHPEHU DGR RABIAHND BEREGNHIP HOM2 Q' HHP BHU $ 38 FRP SBING DUAKUKRMIQ) WIQLRAIROWA\ELQ
R LW U-DOSNEIM LOMWE HV DFRP SRHAR ([ FOGHE S WHVWDAZ D/ARBID | RIWHEHH MR \KH$ 38 \KDUHRTEHY 7R HIHAAKH BIAUAMIQ) $ 38 FROUBXAG LW UHT
HXBIM LOYHAR HOV\R DZ KRD RZ GHG \KEMADY 1Q H FKOQIH IRU R \WH\XEMADY v P HP BHIKLS LQMMAKQW Z KIFK P HP BHYKLS LOMIARY Z HIH WHD GMMEXAG \R
KROHYR $ 3&VRAMBIEQ) FRP P RQWRAN D/DAYICHIG Z W HIFK \KAK WRRNKREHJUFHYIQ) RHP HP BHIKLS LOMBWAKQWRUHTFK \KDHR RAMBAQ) $3& FRPP RO
RN KHE



7CEBIR &

7 KHI RGBRZ LG \EEGISUAHVLQ RUP DNRQCERAWRXUVHIP HONV LOWRADR/

<HU( QGG' HHP EHJ

&DH &DH &DH  QMOFIP FQW &RBRDM &RORIDMG
30U " HIVH) ( QOE®P HOW 2 WHJ (TP ICDAR) &RW 7 RED

5 HYHOMH
7KUG30W ) ) )

, QMYHIP HQV 2 2 2
7 REOUHYHXHY 2 2

SRIR VHYEHY ) 2
* HHDODQG 0E LQWADAYH 2

' FBUHADNRQOGOP R DARQ 2 2

7ROCH SHHY ;

,GFRPH QW |URP RSHDIRY/ )

\FRPHIURP RSHIDARY | RUWH LOMYHIP HOAHIP LDARQ UHBSUAHIV BQEDIGRRP H I URP VHIP HQW QMY 1URP RIHUVHDP HOW 5 HQBDLGRRP H LY SUAHOAG Z WO RIHU
LGFRP H\KDAY QRYBUHHMG LOMH\BED

<HU( Qa5 HPEHU

&DH &DH &DH _ QNOVIP HOW &RBRDM &RORIEDMG
3DURHY * HIVH) ( CCEGP HOW 2 WHJ (@P LODWR) &RW 7 RO

5 HYHQH
7KULG3DW 2 2 2

, QMYHIP HOV 2 2 2 2
7 REOUHYHXHY 2 2

&RWWR \HYVAV 2 2
* HHIDODQG DA LQWADRYH 2
' FBUHADNRQOGOP R DARQ 2 2 2
7RECH SHH 2

,GFRPH W |URP RSHDIRY/ 2

(FRPHIURP RSHIDIRY | RUWH LOMYFIP HOAHIP LCDARQ UHSUAHIV BQEDIGRRP H I URP VHIP HQV WM 1URP RKHUVHDP HW' 5 HQBDLGFRP H LV SUAHOAG Z WO RKHU
LGFRP H\KDAY QRYBUAHMG LO\KH\BED
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<HU( Qa5 HHPEHU
&DH &DH &DH QNP HOW &RBRDM &RORIEDMG
3DURHY * HIVH) ( CCEGP HOW 2 WHJ (@P LODWRD &RW 7 RO

5 HYHQH
7KULG3DW 2 2

, QMYHIP HQV 2 2 2
7 REOHYHXIH/ 2

&RWR \HYLFH/ 2
* HH.DCDQG OGP LQVADYH

" HBUHADARQOGGEP RWY DR 2 2
7RIOCH SHH/

,RPH GW IRP RSHIDIRY/

,(RP HIWRP RSHDARY 1 RUWH LOMYHI P HOAHIP LCDINRQ UWHBUAHIV BHRDLCARP H TUWRP VHIP HOQV UMY TURP RKHUMHIP HOWV 5 HQIDLCARP H LV SUAVHQMG Z WKLOQ RKHD
LOFRP H\WWDAY QRABUAHQMG LO\WH\RE®H

) OW9 DOHO HOXUHP HQVR' ) LQDCHDO QUAKP HQV
7KHFOW Q) P RXQNVDJG! QUYDDHVR \WH&RP SDQ VI LADCADO.QMKP HOVDVR * HHP BHU DHSUAHOMGEHBZ  LOWR\DQG/

) OU9 DOHO HOWKUHP HOW
/ WHD / WHD / HHD 7REO

$WHV
0 RH P DONHNTFFRXQV 2 2
0 DINHRERIVHRXUMAY 2 2

/ IDHOWY
6XQ&IF0 CERDMAUH/ D&DIROQDARERDIRY 36XQ/ CEV WP DQQ) HIXW

LQMINEXURDH

&) & FRQMIHONARQUGHDARQ 2 2
&+6 FRAMIHNWRMUGHDNR) 2 2
2 \KHJ 2

7 REOICHOMNY 2

, FOGHELOFDK DOGFDK HIXYDBQN
, FOGELQSUBOIGH SHHYDGRKMHUPXUHNDAHN
2 WHUFRQIMVR  RKHUFRQI HOWRQUGH DR CCELOWNA DG WHLQMANDM\Z 05
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7KHFDWY 1Q) P RXQNOGG! UYDOHYR \WHE&RP SO0 VI LDGADOQWKP HOVDVR * HAHP BHU DHSUMQAGEHDZ  LQWRADQB/

) OU9 DOHO HOKU-P HONV
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&+ 6 FARQMI HNRQUAHDIRQ 2
2 \KHJ
7 REDICHOWY

N

NN NN

, FOGHELOFDK DQGFDK HIXYDBON

, FOGHGLQSUWBOIGH SHYHYDGRK-UPXUHIADAHN

2 WHUFRQIMVR  RKHUFRONY HOWRQIGH DIRQ ACELOWNY
7KHADCQHIQWHIOUYDOHR / HYHD  QCELOWAYLY BFRIQ] H5 LOXQUHIT H5 GAW RQ O HW RMHULGRRP H 06 JHIH.DCDGG 0GP LQVADYHH SHOHYLQWKH CFFRP SDQ QY
FRORICDM\WIM HOVR IGFRPH $VR * HHPBHU WHUFRAIDIROR RAU HHD (CEQMVZ DVDVIRTBZV LOWRAIB/
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YODGRHDNV DD
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' HIYDYH) LQDCADQ QWIKP HOV
, QMAWB DMBZ DS $JUH-P HW

2Q$ XIXW WHERP SI0 HOAUMG LOR DO LQMMAMIDM\Z 05 DIUHP HOAR H I HRAYHD FROYHWAN | GDM UDM G-EWR D1 1] HG UDM EDUY Z W \WH SUCFLSCOREMAMYH R
HIP LQDMY) RUBHBAQ) \WH YOUCELQW R FDK 1 GZ V 1Q LOMBMASD, P HYV DAVRADMS Z LW WH &RP SO0 V| GDIY) UDM GHEW7 KH\Z 05 LQYRYHY D QRIRQDOCP RXQAR

P LORY Z W \WWH&RP SO SD LQJ DI HGLOMMANDMR 30 P HQNOWHH FKOQJIHG P RQKD WY $ XIXWV DG FRQMXQ) \WURKIK WHWLP LADNRQ GDMR
$ XIXWV Z 1AW \KH EDQN KDYLQY - D RSWRQ VR \KRUMD WH\MP R $ XIXWV BHH1RM 2 3&UHEW DFLOW DQG %ON/ RO/ | RUIXUKHULQ RUP DINRQ RQ WH
&RP S VG-EWT KHIQMIWADM\Z 05 DI UHP HOAY RAGALI QDM DY DKHEILQ) LOMKP HWEKDQIHY/LQWHI IUYDOHR \WHFRQMEPADHUHFRIQY) HG DV XQUAIT HJOQRUGRW
RQ LOAMWE HOV LOQ \KH CFFRP SO0 Q) FRORIEDAMS AP HOV R LGFRP H DGG UH GRMG Z MLQ RXHUDY D DEWMF HOAR UHFRCAG! GHALGFRP H\R FDK SURMGG B RSHIDIMY
CRMMEV LQWKHIFFRP SO0 Q) FRQRICDME WBAP HUWR FDK I BZ

, QMHWE DM&RIUS JUHP HOV

7KH&RP SO0 VFRIIUDI UHP HWZ D/ GALIQHG \R @P MAQMIAADM UM DARADMG Z W WH & RP S0 V5 HYROYH/ RO 7 KH SUCALSOORBVRYHR \WH FREDUD) UH-P HOWZ D/AR
HIP LODMRUBHEAH\WH YOULCELQW R \KHFDK | GZ VIQLOMIAXVED, P HOVDXRADMS Z LW \RH&RP SO VI GO UDMG-EVWAKXY BBFEQ) WHLP STRAR LOMIMADM FKDQIH/RQ
IXAMUHLQMPVABD P HOAFDK |BZV 6HH1RM 2 3&UHAVY CROWV DQGYON/ RIQV | RUNXUWKHULG RIP DIRQ RO WH &RP S IV G-EWS QEHUMHWMP VR WH DIUH-P HOMKH
FHAOQ Z DY DOG \WH I BRUZ D/ 7 KH FRIDUDI P HQAZ DV QRAGHWLI QDG DV D KHEILQ) LOXKP HQV& KDQIHY L WH I UYDOHR MY FROMPAZ HIH BHFRIQY] HE DY/
XQUAID] H3 JOQ RUGW RO LOYHAR HIW LQ WH CFARP SDQ Q) FRQRICDMS IR HQV R LGFRP H DOG UH GRWG Z WMLQ RKHUDY DO DEWWR HR UHFRGAG! GHALGRRP H R FDK
SIRYIGG R\ RSHDIY DRV LQ \WH DFFARP SO0 Q) FRQRICDMS AP HQAR FDK 1 BZ V' 7 KH HAP DMG | IUYDOH R \WH FRTDUZ DV GAMP LGHG XMQ) / HHD  LGBXW ,Q
CHAPEHU  \WHFRDUDIUHP HOW SIUHG

, + HDON & D@2 SIWRQ

,Q0 DK WHERP SDQ CFTALMGD  HIDXAW LOMMND, + HIBK LGFOXQAQ) DFDTRSWRQWDAZ DvIP HEHGLQ0 D R DIBZ WHERP SO \R SXUADVH DR DEAURIC
HIXQUY LQMBMWARURKIK HOFK R \KH I LYKADQG\VHARQG DQQLYHYOUWHYI URP 0 DK 2Q-X0 WHERP SO SOGADK R H HIAVHWH I LLIXVRSWRQ\R SXUFKDHD
DEAMREDOHTXAW IOMBWMAHIE. RZ QQ) R, +HIOK 7KH&RP SOQ BHOP HWHSUP DY BHHLADY Z W DP DNRUMY FRONRTIG LOMBMADQG CFFRXQMG | RUWH

CFTXMMRQDYDMAS CFDXAMIRD $ VDUAKOWR \WHWDQLRAIRY \KH, + HIK & 0OP SWRQZ D/SOWR WHVRIEDFRQUGHDIRQWDQM HUHG | RUKH, + HIGK NS DFTXAMUWRY 6HH1 RM

2 30MQHNVERP BDIRY/ DG RRE IO

5 HP OLQIQ) HIXUWLOMHWBXUFKDH

Q WH&RP SDQ HOAG LQR D I LCDGAQ) REQIDINRQ R SXUADH WH WP DIQQ) HIXUWY LOMIMIQ 6XQ/ CEV 7KH SXUADHR \WH UP DQQ) 6XQ/ DBV HIXW YDOH LV
FROIGHIHG DI LQDGAQ) REQIDARQZ W DFDUW 1Y YDOHR PICR) D/R ' HHPEHU s8] UASHRYHD $ VWH I LDGALQ) REQI DAROLY HP BHEGHGLOWH QRO
FRQURTLY LQMIMVAH QRO FROURTILY LOMIAMWYUHFRIQ] HELORKM-UGCCEMIVD/R ' HA-P BHU 0% LQWHIDFFRP SO0 LQ) FRORICDMG EDDGRH\KHV

SRAMIHINRMCHDIR)

$@$PHIFQ0 HAFDO: RXS 3 $$0 *°

8 SRQIFTXLY R WHHDAW LOMMNQS $0 *  \WH SXURKDH SUFH FROMMAMG R FDK [ XQEHE XSROFRHR \WHWDQCRANRQ DQG DEAWROFRQIGHDIRY 2$$0 * RN
FROMYHQNFRQUGHDIRG  IQWHIRP R WHERP SIQ VARP P ROWRAN 7 KH DEAWR DOFRQUGH DIRQ LY FROMIHRQ$ $ 0 * P HAMY FHYBQ UHYHOH DG FOSABAMG P HP BHU
\BLIHVIQ 3 \WHWPHUF DGO 3 \BJHWPHUFE  $ GRWNRIDKDYZ RXT EH I XUKHUMKHS | RUH FHHEQ) \WH UYHOHELIHVIQ 3 IRZW

PHNF DmGIQ 3 JURZ\KPHUF
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QXN WH \BJHAIGGIURZ WP HUFVZ HBP FADQG\WWHERP S0 MKHG \KDUW/R FRP P RQWRFN R \KH VHEBLAR VAN \WH FRQMY HOVRQUGHIDIRY $ VD
XOWKHERP SI) BFRIQIHG P LGIRQLQ DEAWRIOSIG LQ FOBAMIDI URP RIHUQTELOMNY DQG \WH FRQMY HOMICELOWY DH (R RIHURAMBEQ) $VR ' HHPBHU

WH  JUZWPHMFZD/YOOHGDN P LORQ DG Z DV SUMVHIMG Z WLQ RKHUGTELMNAY LQWH CFFRP SO0 Q) FRORIEDAG EDDFHWKHAV &KOQIH/IQWHS $ 0 *
AN FRQMY HONFRQUGH DARQ DUHSUAHAME QI HIH.IDCDQG DEP LOMADYHH SHMYVLOWHDFFRP SO0 1Q) FRQRICDAGWEM HOVR LGFRP H

$' 6&

8 SRQIFTAUQ) R WHHDAW IQMIMAR $' 6& 1Q WHVREDFRQUGHDIRQ | RIWH CFTXMWRQ LFOGHS FROM HOWRQUGHDIRY 7 KHFRQIMY HOWFRQUGH DIRQZ L@EH
\HBG LQ FDK FROMIHMRQ $ ' 6& CRUHMQ BYHMHDG (%7' $ P HUFY IRUIVDO HLY 3$ 6& 0 HUWF OB 3% 6& 0 HUWF  FRIBALYHD

3$' 6& FROMIHAFRQICHDIRG  7KH&RP S GAMP LGHS WH IDUYOOH R \KH FROMY HOAFRQIGHIDIRQ XMQJ D SURETELOW Z HIKWG P RE-DWDALGFOGHY \LIQLLFDQA
XFEHYEBILGEXW / HHD  6SHAILFDED \WH&RP SIQ . FROUGHHG YOURXY UHYHOXH\VAHDURY DQG DAL GHE SURTELOWAAR HIFK LQGHAMP LQQY) | UYDOH

$VR ' HAHPBU WHS' 6& 0 HMF DG WH$' 6& 0 HMF ZHHYDDHG DV P LAIRQ DQG Z HH LGFOGHS 1Q RKH ACELOWMNY 1Q \WH CFFRP SDQ LY
FRORIEDAG EDDGRHKHV &KDQIHY/IQWHS ' 6& FRQMY HONFRQUGHIDNRQ DUH SUAHMG LQ JHHIDCDGE OGP LQMDAYHH SHQAVIQ\WWHDFFRP SDQ) 1Q) FRORIEDAG \WIAP HOV
RIGRPH,Q$SUO  WHERPSI) SOG  PIAIRQIQFDK \R\KHVHBLYR $' 68 |RUWH FROMY HOWFRQUGHDIRQ WDAKDG EHHD CRKLYHS $ VD UAXEMAH FRQII HY
CHONYDHER GIHIRAMEEQ

&) &

8 SRQIFTXUQ) FHQDXHNVR &) & 1Q WHVREOFRQUGHDIRQR \WH CFTXMMWRQLGFOGHS FRQMI HOWRQUGHDIRY 7 KHFRQIMIHWFRQICH DR Z LOEH\HMBG LOFDK
FRMYHIKSRO&) & P OQNQQ) RUH AHEQ) WH\BLIHAP HP EHUP RQX CP RXQARUWH | LIMWHARQG DG WKLLG P HDAKUHP HNBHUIRG 3&) & FRQMIHWARMGHDIRG  7KH
1 LLYAP HDWUHP HQASHUIRG FRP P HIFHV RQWH I LA R \WH P RQI LP P HADMY |RIBZ L WHFRHR $+0 6 DG HAQ RYWHRH\ HUDQQYHYDY WHIR  7KH\HREG
P HDAXUHP HOABHUIRG LY/ RURGH\ HOUDH\RUMH | LUKAP HDVKUHP HOASHUIRG DG \WHWLLG P HDXUHP HWSHUIRG LY | RURGH\ HOUDAUWH VARG P HDKUHP HWSHUIRG 7 KH FRQII HQY
QCHON Z 1O SOG WWIIAKHYQ) WH P HUE LQ HIFK P HDKUHP HWBHIRG 7KH&RP SIQ Z LOsD P LOIRQ | RUHIFAK P HMF DFKIHYHG | RUHCFK P HDXUP HASHIRG RUD
\RIOR P LARY , Q\WWHHYHIAKDAKHE) & | LDQG ROVHARQG FROMY HONFRQUGHIDNRQ P HMFY DCUH GRAZAKUHYHG GAUQ) \WH I LIKADIQG RUWHVHARQG P HDWUHP HABHURG LI
WH P HUE LV P HAZ WLQ WWH VHFRQG DQGRUMILG P HDAUHP HASHURG \KHIH LV D FDRK XS SO P HOMKDAKDIEH SOG FRGPAUHM® Z MW WH SO PHONV R \WH &) & \HFRW®G
FRQIMY HWARQUGHDIRQ DG RU&) & WLLE FRMYHMWFRUGHDIRY 7KH &RP SIQ GHMP LGHG \WWH IDUYDOH R \WH FROMIHOARRQIGHIDIRQ XMQ) D SRECELAN Z HIKWAG
P RG-DWWDALGFOG LI QULEDOAXQREVHYTE®! LOSXW / iHD  6SHRILEDD WH &RP SIQ FROUGHIG YDURXY \AHIDURV R P HP BHYKLS DG DAMIQHG SURTELOWMAY \R HIFK
FHIUR LQGHMP [QQ) IDUYDDOH ,Q-XO WHERPSIQ SOG P LARQIQFDK | RAWHI LIAP HUE R \KHFRQMY HIWVRQUGHDIRQ\WDAZ DVIFKIHVHG $VR ' HHP BHU

WHI LW HUF Z D/YDOHGDN P LARQ DG Z DYIGFOGHGLORAMHUACE MY LOWHDFFRP SO 1Q) FRORICDMSEDDGFH\KHHN $ VR HHPBHU oG
WH \HFRQG PHUE ZD/ YOOHG DV P LAIRQ DG PIAR) WASHRAIYHD DJG Z DY LFOGHS 1Q RKHU (CEOWY DG RKMHU G WP CCEOMY UASHRMHD 10 \WH
CFFRP SO0 Q) FRQRICDAG EDDCFHVKHV $ VR ' HRHP EHU 0BG WHWMLGP HUFVZ HHYDOHGDN  PLAORQDG P LARY WAGHRIHD DGZ HHIGFOGHS

1Q RM-URQY \WP (CEOMY 1Q \WH DFFRP SOQ 1) FRQRICDMG EDDFH \KHAV &KDQIHY 1Q WH &) & FROMIHDAFRQUGHDINRY DU SUMHAG LQ JHIHIDODOG D LQMADAYH
H SHQHVIQWHIFFRP SO0 LQJ FRQRICDMS AP HOVR LGFRP H
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&+6

8 SRQIFTXUQ) R WHHDUW LOMIR &+ 6 1Q WHVRIEDFROUGHDARQ | RUMH CFTXMMRQ LFOXGHE FROMY HONFRQMIGHIDIRY 7 KH FRQMY HONFRQMGHDIRQ Z LOEH
HBG LQ FDK FRMIHIWKSRO &+ 6 CRKUHMQ) D JURW SUR MSHUVRIEDP HP BHUP RQIY P HIF | RUIVADO: HOU 38+6 * (RW3URIMBO 30 0 HUWF DGPHPEU
HOURTD HWP HUEY 2&+6 0 HP BHJ( QRTP HQWD HIMFYV P HDWKUHG RYHUI RXUP HDMUHP HQABHUIRGY DG DQ DEAMRCDO! LW P HDXUHP HWGHUIRG FRQII HWKSRQ CFTXAMWRQ R

DO HOMWV WH3HURWSHIRG  FRIBAHD 2&+6 FRUMIHOAFRIGHDIRG ) RUWH&+6 0 HP BHU( QIRTI HOAD HFY WH | LLAP HDXUHP HWGHIRG P HIQY WH SHIRG
FRP P HAQ) RQWH ILWAGD P P HADAD IRTZ QY WHFRKHR &+6 DG HIAQ RO WHRH\ HIUDQQYHYOW WHIR  7KHVHFRDG \MULG 1R DQG | LW P FDMKUP HA
SHIRGYDHI RURH\ HOUDWUHIFK R \KHSUAYLRXV UASHRRYHP HDKUHP HOABHIRGY |, | \KH P HMEY DUH CRKUHYHG \WH FRQIMY HOAICELQW Z LOEH SOG DNMAMHHIGR WH HILRAW
SHIRG 7KH&RP SIQ ZI@ED XS\R P LAIRQIRUKHE+6 * (RW3WRIVBO 30 0 HUE OGXS\WR P LEIRQIRUHTFK P HME CRUHYHG | RUHDFK P HDKUHP HBHUIRG
RUXS \R D\REOR P LARQ IRMH&+6 0 HP BH( QURTP H)D HUFY 7KH&RP SO GHAMP LGHEWWHI LUYDOHR \WHFRQIY HOWVRQIGHDIRQXMQ) DSUIRTHAW Z HIKMG
P RG-DKDAGFOGHMI QU LFDQAXQREVHYTEBILGSXW / HHD  6SHAULFDDD WHERP SDQ FRQUGHIHS YOURXAVAVAHIURVR UYHXHDQGP HP BHYKLS DG DAL GHS SURTHOMAR
HOFK \KFK VAHIDUR LQ GHALP LQQY 1QUYDDH $ VR HHP BHU 0% WHE+ 6 FROMIHONRQMAHDNRQZ D/YOHGDN  PIARQDXG P LARY WAS-RIHD

TKH&+6 * IRW3URIMBO 30 0 HMF DUG\WHE&+6 0 HP BHU( QURTD HWD HMFY Z HHIGFOGHG LQ RMHUGQ WP CCELOWAY LO \WH DFFRP SO L) FRQRICDAG EDIFH
\KHAV & KDQIH/LQWHE+ 6 FRQMY HIWARQUGH DIRQ DUH SUAHMG LQ.JHIHDODOG OGP LQMADRYHH SHOHVLQWHIFFRP SO0 Q) FRORICDMG WM HQVR LGFRP H
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WP &KDQIHVIQDQG' DMIUHP HOWVZ LW $ FRRXQEQWVRQ$ FFRXQWQJ DQG) LAODOADO  WFRKILH
1RH

MP $ &ROMRYDOG3URHEXUY
( YDODARQR ' WFBRKUHE ROARY DQG 3 UIRFHEXUHY

7KH&RP SIQ P DQEIQ/3 QVFRXUH FROMRY DG SURHWWY DYGHIQHGIQSX® D H XQEHUWH( [ FKOQIHS PWGALIGHE R HOKUH DA RUP DNRQ UHTXULHG \R EH
AVFRHGE DFRP S LQWWH UBERW | LBG RUKEP WG XQE-UWH ( [ FOQIHS PALY UWFRGG SURFAWHG \IKP P DU} HG DG WHBRWE Z WO WH WP H SHIRGY\SHALLHG L \KH
6( &IVUGVIGIRPY ' WFRKUHFRQURY DG SURHEUAVLGFOIGH Z WRXIP IMRY FRQMRY DQG SURFHBUY G GHE R HUXUHWWDAG RIP DIRQUHTXUHG\R EHAVFRHG R
DFRP S0 LQWWHU-SRIWAKDAWLGN RUVKEP W XQGHH( [ FKDQIHS PN CFRXP XOMG DG FRP P XQFDAGWR\WHFRP SO0 VP DI HP HOMGFOGQ W SUGALSICH HIXWHDOG
SUCGHLSDO| LQDGALCOR | LFHY D CSSURSUDM\R DEFZ. WP HD GHAMRQY UHDAEQ) BTXLHG GVRRXUH 0 DIIHP HOAFRIQ] H/\WDADD. FROURY DQG SURRHEXUHA (R P DWUKRZ
Z HOGALI QHG DG RSHDMS FOQSIRIGHRI® UDRIEGIDAXDGFHR CAKUHNGQ) \WHURSVMRLHY

$VR ' HHPBEU Z HFOWIHG RADQ HYDODNRQ XQGHUMWH\XKSHYIMRQ DG Z W \WH SDWASDNRQR  RXUP DQIHP HQMGFOGQ) RAUEKIH ([ HRMWH2 || IFHUDG
&KIH ) LOOGADODOG2 SHIDMY 2 111IFHJ R \WHH I HRAYHHWR \WHGEMIQDIGRSHDIROR RXUGWBRKUHFRQIRY DQG SURRHEUY

YDHE RQWDNHYDDDIRY RXUP DI HP HOMGFOGQ) RAU&KIH ([ HRXIWH2 [ IFHUDQG&KIH ) LDGRD0D0G2 SHDIY 2 | LIFHJ FRIFOGHS WDARXUGWBRKUH FRQRRY DG
SRHXUWZ HHQRM | HRWHDVR ' HHP BHU EHDXAHR WHP DRLIDGY. HNGHX/ LQLQM QDCFRQNRCRYHUI LQDGRDOWBR WY GVFRHGEHBZ 1Q0 DEHP QW5 HBRW
RQ, QMCDIORRNRR YHU) LQDGADCS BRI

0 DQOIHP HAV5 HBRUARY , QMUCDOR ROARCR YHU) LGDGRDCS HSRUAQ)

0 DCDIHP HOAYUASRQUE®! RUMAIEDKICQ) DQGP DQEQQ) DENOM: LQMDOFRQURCRYHUI LQDADOWERWY) * DAKFK WP VGHIGHGIQ( [ FOQJHS B XBI D |
$ FRP SO0 TV LQMEDOFRQNRORYHUI LQDGADOWERYY VD SIRFHWGALIGHG R RUXQGHUWH\XSHYIMROR W SUGAST0H HRARH R 1 LEHUDQG SUGASO0! LQDGADOR | LFHU OOG
HIFAMG B WK FRP SIQ IV UROGR ' LWHARLY P DEDIHP HQAVDQG RNHJ SHYRQGHOWR SURMGH UDRQE®! DAXUIGRH WDLAQ) WH WICEOW R | LOGADDWERWY DG \WH
SUSODIRQR | LDGACONBA HIVI RUH \MIDCEXSRHYLQCFFREDEFHZ W JHHIDD CRR-BWMG DAFRXQIG) SUCHSBY DQGLGFOGH/AKRRVHSRIFLHYDQG SRFHSXUAWDV

L 3HMHQWRWHP DOMDIFHR UFRB/\KDMOQUDRIEGIGAHOCFRXUDMD DG CULO UH GRAKHWIQLAMRYYDIGAVSRUMRVR \WHDAHVR \WHFRP SIQ

L 3URYLCH U-DRCIE®! DAKUDFHWDMEQLRNRQY DH AR GHG D/QHHADY W SHIP MBUIHEDUDAROR! | LDRCOWBM HWLQDFFREIFHZ W JHHIDT CFR-BINMG CFFRXQIY)
SUCASEV DG WDAKH UFHSW DG H SHIEWUVR \WHFRP SO DHEHQ) P DCHRQ® LQOFFREIFHZ W DR DIRY/R P DIHP HONDQG ALHARLY R \WHFRP S
DG

LL3URVIGH UDRE®! DWKUIGFH U DAY \WH SUHYHQNRQ RUMP HD GHMANRO R XQDKRU H5 CFDAMMRY XVH RUGVERIMRQ R \WH FRP ST TV DIVHIV \WDAFRX@S KDYH D
P DIMUDCH | HAARQ\KH LCDGALCOWBAP HON

YHFDAHR IWILCKHHDATP MBNRQY LQMDOFRQARORYHUI LCDGRLDOBER WY P D RABUYHONRUGHMAWP LAIAP HONV $ OR SURWRIRQVR D HYDODMRQR HIHRARHHW
R [ XAMUH SHURGY DUH \KEMPAR \KH UM \KDVFRQIRY P D BHFRP HLQDGHDOMEHDAHR  AOQIHY/LQ FRQEUMRY RUKDARHGIUWHR FRP SIOQRHZ LW \KH SRIFLHY RUSURFHBAUY
PD GHMIRDM
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2 XUP DQDIHP HAVZ WK \KH SDMASDIRQR RXUGKLH ( [ HRARYH2 (1 LFHUDQG&KIH ) LGDADOD0G2 SHDIGY 2 [1LIFHJ DAFWHGWHH [ HRHHVR RULQMCDOFRQURORYH
ILCDADOWSRWY DVR ' HHP BHU WH HIG R RXUI VDO HIU 2 XUP ORI HP HQAEDVHS LW DWHWP HARQ FUMILID HXBEDAKHS LQ \WH , QMEDD&RONRD |, QMIWDAG
) UIP Z RN IMM-GE WH&RP P IMKHR 6SRQRUQ) 2 DY) DARY/R WH7UDEZ D &RP P IR 2 XUP DOIHP HY DAFAP HONGFOGHS HYDODIRQ DG \WAMY R \WH
GMIQDIGRSHDIMY HIHAMHHNVR N [LCDGADOBERWY FRRY SURFHIGRAXP HBINRY CAFRXQIY SRIAH/ DQG RXURYHDIFRQMRCHYLLRP HW

YDHE RQRXUP DI HP HQAY DAFWP HIAVRXUP DI HP HYADY FRFOIGHGE WDARXULQM CDCFROURCRYHUI LCDGALDCUHSRMGY Z D/CGRMH I HRAMWHDVR * HAHP BHU GH
R \WHP DAMUIDCY HINGHW GARUEHGEHDZ

BXFK P DMIDCY. HINGHW UAXOAGLQ D HBYDMS UM \KDADP DALIDCP WEAP HAR RXUDQQXCCRULQMIP 1 LCBADOMIMP HONZ RXG QRABHSUYHOMG RUGHMARGE. RKHU
FRP SOOI FROARY 1 RE WAKBEQ) \WH P DALIDOY, HINGHW LQ LOMCDOFRQURORYHUI L(DGAOOBER WY RXUP DDIHP HQMGFOGQ) RAUEKIH ( [ HRAMH2 |1 LFHUDQG &KLH
) LDQAOODOG 2 SHDAY 2 1 LFH) BHIHYH WDARXUFRQRICDMS | LOCADOWEM HOVIGFOG-G IQWY) RP . SUAHQWOL®  1Q DIDP DMUDOUASHAN RXUI LCDGADDSRUMRD
AXOVR RURSHIDINRQ/ DG RXUFDK | BZ VI RMHSHIRG/SIWHMGIQWY) RP . IOFRQRPIWZ KNS 6 * $$3

0 DIHP HQAKDVH FOGHE 3URSHRWZ KIFK Z HIFTXUWG RQ- X0 IURP LWDXHWP HOAR LQMIDOFRQNRORYHUI LQDCADOWSRMGY) DVR ' HHP BHU 7REC

DAHV GHADXHV DG UYHHR 3URSHWH FOGHG I URP RXUDWHWP HOAR  LQMDOFRQURORYHUI L(DQRLDOWERMWY Z HIH DSSUR LP DMD R \REDDAN R QW
DAV DG R UVHOHY WASHRAYHD D/R DQGIRUH\ HUHGG' HHPBHU

$ WAUBDMRQ5 FSRUAR WH, QE-BHOGHOS HIMMHG 3XEQF $ FFRXQAQ ) ILP

2 XULQE-BHIGHWHI MM SEIF CFFRQIY P (W <RXQ / / 3 DXAWE RUFRQRICDMS | LDGFDOWBAP HOV | RUMH | VDD, HIUHQGHG ' HAHP BHU
(FOGGLOWYS QQO06 HERWRD) RP . DG KDVIMKHG DQ DEYHYH WHBRWZ LW UASHRAR \WHH I HRAHIHWR WHERP S0 TV LQMCDOFRQURORYHUI LGDCADOWERWY D
RS\ R Z KIFK LVIGFOGHEEHBZ. LQWLYS QXOCE HERWR)) RP
0 DMIDD  HONGHWLQ , QMLCDOR ROAR® YHU) LODGADCE HSRUAQY

$ P DALUDCZ HNGHWLYDGHIAHR  RUDFRP BCDIRQR GH LFHAHY [QLQMIDCFRURCRYHUI LQDGADOB BRI  \KFAK \WDAKHHLY DU-DRIEGISRMELON WDADP DAMIDC
P VAP HOAR \WH &RP SDQ 1V DQQDORJLQMIP | LCDGFLOOWBAP HON Z LADGRAEH SUYHMG RUGHARAG RQ DWW HD EDUY 7KH &RP SIQ LGHWIHG WH IRTBZ L) P DMILC
ZHNHNVD/R ' HHPBU

© HIGHWNLHG DP DAUIDOZ HNGHWLOWHGALIQR  RAULQMIDOFRURORYHUI LCDCADOBER M) UHIMWG R CFFRXQIY | RUBXMCHN FRP BCDIRYY 6SHALLFDD Z HAG QR
GAMIQ DG LP SBP HIAH | HRRYH FROURY R HOXUH \WH FRP SBIMHV D06 DFRAUIR. R WH GHAMP LDIRQ R CHAZ RING) FESMIDLFTXULMG LROGQ) \WH LGHNIEDIRY DG
YDODMRQR PXUHNDAHN DG PXUHMIEMNYD/R WHIFTXMURQGM $ VD UAKXIVP DI HP HIWAG QRAKDYH VK | LAHABHAMROLOIWUHEEZ. FROMRY\R SUYHARUGHMA
P DMUDCP AKBAP HONLQWKH SXUFKDVH SUFHDIRADIRQ

5 HP HADARQ3@Q

0 DEIHP HQAVZ W WH RYHMIKWURP WHS$ XAWERP P WHR WHYROGR * LWHARY KDV EHIXQWH SIRFFWR H MY WP HADIRY SOV WDADGEAK \WH P DMILC
Z HINGHWLQRXULQM CDOFRQARY RYHUI LCDGADOWSRAGY © HOWHXMQ) ERK LOMODCDQGH \WMDOUARXUAH/AR DMV XQEHINGQ) WHI RTZ 1) CRIRYY

1 (WBEQWK DWEQEDLE] HE CFTXMMRQ FKHNDWADGE LQMDCARQAR] WP HZ RUNVGHALLLFDED | RUBXMGHWFRP ELCDINRQ/ DG DOWME HOMR GHAZ RINGQ) FESAID
1 ,P SBP HQNRIP DOFRQMRY\R HQXUH\KH FRP SOWWHWDQGIFRAXUR. R DOIFTXUHG PXQADKHN DG DAKP HGACELONAY
1, QURGAHDP XAANHGP DD HP HQAMMEZ. SURFHW| RARHLGHQINLFDIRQDQG YOODMRQR CFTXIUHG DRHV
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1 ( QKOPH\WAKQFDORYHMIKWRYHUFRP SB] CFIXMMRYY LGFOGQ) HYODOMY \WHQH-GR HYDIHP HOAR CFFRXQIY H SHWZ LWKA\SHALLF H SHWNHLOS FFRXQIY)
GIQEG/&RAIDIRY  2%MCHNVERP BQDIRY/

1 3URVGHP DIDRY WRKQFDORDQQ) |RUILCORHWIEH ROLGHM LQ) DG YDOUQ PRI AP VI RUDFTXUHG BXMQHARY
&KDQIH/LQ, QMULDO8 RMMRCRYHU) LQDQADCE HSRUAQ)

7 KHHZ HH @R A HY O LQMCDOFRURORYHUI LCDGADOWERWY  D/GHIGHGE 5XB1 D | XQEUWH( [ FKDQIHS$ FWGAUK) WH XOMUHGS' HHP BHU
\WDDYHP DAUDD O HAMS RUDHUDRIED QNHD \RP DAIDD O HAARXULQMIDOFRQURCRYHUI LQDCADOBERNG) : HARP P HIAHG RN UHDMGR RXUUP HADMR)SOQ
IRGBZ L) WHHIGR WHDOWM

, CKHLHOW 1P MMRQVRQ( [ HRAYHIHWR & ROARY

2 XUP DIJHP HQVIGFOAQ) RAUEKIH ([ HRXAYH 2 [1LFHUDQG &KIH ) LQDGAOOD0G 2 SHDMY 2 11AHU LOMIBY WDARXU GVFBRXUH FROARY DG SURFHEXUY DOG LQMITC
FRQURORYHUI LQDGADOWERWY DU GALIGHS \R SURYLGH WHDWRITEG! DAXUIGRAH R CAKAMQ) WHUREMRYHY + RZ HYHJ RXUP DRI HP HAGRHY QRAH SHRMKDARXU GVFBRAKUA
FRQURY DQG SURRHEUHY RURXULQMCDOFRQURORYHUI LCDGALDOU-BR WY Z LOSHYHADEHURY DQG DI UDXG $ FRQWROX WP (R P DWUKRZ. Z HOFRGAH.YHS DG RSHIDAMG FDQ
SIRYIGH RI® UDRIEG! QRATEVROM DWXUDGRH\WDARH REVIRRYH/R - \WH FRQUROV WP DU P HA) XUWKH \WH GMIQR D FRQARO WP P XWALH GRAKH | CRAKDARHUH DU
WARXUAH FROAIIQN DOG\WHEHHIWR  FROURY P XWABH FRQUGHHG UHIMYHVR \WHUFRWV %4-FDXAVHR \WH LQKHUHQATP WIMRQY LQ DIFRQNROK P V (R HYDDDMRQR FROWRY
FOQ SURYLGH CEVROMY DWKUDCFH \WDADEDFRQAROIMXHY QG LOABGRH/ R 1UDXG U DY KDYH BHHD GHMARG 7 KR LQKHIHQACP MIMRQY LGFOGH \WH WD \WDAMGIP HQW 1Q
G-AMRQP INGQI FOREHIDXOV DGWDNEHINGRZ Q/FOQRAPXUEHDXAHR  DMP SBIHURURUP [MENH $ CAWRDD  FRQMRY FOQEHALR® YHOAGE, WHIQAYIGOODRWR \RP H
SHIRY B FROMRQR R RUP RHSHRSBIRUE. P DIHP HWRYHUGHR WHFRQARY 7KHGAIQR DQ VAP R FRQARY DR LY EDVHS LQ STIVKSRQ AHAEIQ DIRKP SWRQ/
CERVNH ONHIKRRG R 1 XWHUH HYHQIV DQG \KHH FDQ EH QR DAKUDGFHWDAID. GAMIQZ LOWKFRHHG LQ DFKIHYLQ) W B J RO XQG-HUDEISRAMOINIO XMUH FROAWR)Y RYHWP H
FRURYP D BHFRP HIDGDOMEHDAHR FKOQIHY/LQFRQEURY ROWHGIUHR FRP SIDGFHZ 1\ SRIAHY/RUSUIRFHEXU/P D GHAUIRIDM Y4-FDAHR \WHLGKHHOATP LMIANRQ/
LQDFRWY [ HAYHFRQAMROK WP P LAKEARP HQIVGXHWR HURURUNUIXGP D RFFXUDQG QRAEHCGHMAMG
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5 HSRUIAR , QG-BHIGHOMB HIIWMLHG 3 XEQF $ FFRXQAQD ) LLP
7RWHE\WANROHYDG\WHYROGR ' IWHARYR $ WD+ HOW , GF
2 SIQRORY, QMO0 ROARCR YHU) LQDGADCS HSRUAMY

: H KDYH DXQWG $ DD + HIGK , & TV LQMDOFRQURORYHU  LOGADOWERWY D/R * HHPBHU EDHG RQ FUMAID HAEEDKHS LQ , QMEDD&RR? , QMIDMG
) P HZ RINIMKHGE WHERP P WHR 6SRQRUQ) 2 UIDQ] DIRYVR WH7UDZ D &RP P MRQ IUPHZRN \WH&2 62 FUMMID ,QRXURIIQRY BHFDXHR \WHH | HAWR
\WH P DAMLIDCZ HINGHW GARUEHG EHBZ. RQWH CRKLYHP HOAR \WH FEVMIRRMHVR  WH FRQUROFUMLD $ \RECD+ HIGK ,F  \WH&RP SDQ KDV GRAP DQEIGHS H | HAMWH LQMITC
FRURCRYHUILQDGADOWERWY DVR ' HRHP B EDHGROWH&2 62 FUMMID

$ P DMIDDZ HNHW VD GHIAHR RUFRP EQDIRQ R GHIFHAHY 1Q LOMIDORRQURORYHU | LGDGRLOOU-SRIG)  \IKFK \KDAKHUH 1 D UDREEG! SRMELDA \KDAD P DAMIDC
P IMABAP HOAR \KH FRP SDQ TV DQQ<CCRULQMIP | LCDGADOWEMAP HNVZ LACRAEH SUHYHMG RUGHMAMS RQDWP HD EDMY 7 KHIRTZ 1Q) P DMIDIY. HNGHA KDY EHHDLGHQWNIHG
DOG LGFOGELQP DRI HP HAW DAHWP HIAND DRI HP HQAKDY LGHQILHG D P DMUIDOZ HNGHW IQWHGHLIQR \WH&RP SDQ TV LQMCDCFRONRCRYHUI LADGADOWER W) UHDMG\R
CFARXQICY | RUBMCHNFRP ELCDIRQY 6SHAILFDED \WH&RP ST AGQRAEALIQDGLP SBP HIW | HALYHFRQURY\R HOKUHWHFRP SBIMHNVOGOFXIR R \WHGHAMP LCDIR)
R HAZ RINQ) FCSABDCFTXUHG L(FOGQ) WH LGHOINLFDIRQ DG YOODMRQ R PXAUHADKHNV DOG PAUHQMIEONY D/R \KHOFDXOMNR) DM $ VD UAKOVP DEIHP HOAGG QR
KDYH\KI | LFLHQABUHAMRQLOIWUAMEY. FROURYAR SUAYHQNRUGHMANP DALIDCP TP HOWLOWWH SXUFKDVH SUFH DXRFDARD

$ VIQEFDAG LQWH DFFRP SDQ LQJ 0 DEIHP HOAW 5 HBRWRY, QMDD RQNROR YHU) LCDGRLDCE HSRMGY P DI HP HMK DAVAWP HR DG FRFOMRQ RQWH HI HANHHW R
LQMIDOFRQURORYHUI LDGALCOU-ERIG) GG QRAIGFOGH WH LQMIDOFROURY R DEDWHDAHVR  FHIBIQ GUHRADDG LQALHAWAMEMADUIN/R 3+3 + RBQIV / / & DOGDOR WH
RAMBOAQ) HDAW LOMIMVR 3IRGHW HIGN 3@D ,(F  DQG) RRMLMS HILRE0D HAFDO&HIMU \KAK DAHVDQGHIXW FRIAMHD 23WRGHAW  Z KIFK LVIGFOGHGLQWH
FRORICDMS | LCOGADOWBAP HOWR \WH&RP SIQ DO FROANMAG oG R VREDDQG GHADAHV IWSHRVHD DVR ' HHPBHU G R BYHOHVIRY
WH\ HOUWHD HIGHS 2 XUDGWR LOMIDCFRQURORYHUI LGDCADOUBER WY R WHERP S DOR GG (RAGFOGH DQ HYDODIROR  WHLQMCDOFRQMRCRYHUI LCDGRDOWSRWY R
3RGHFW

: HDOR KDYHDXQWS 1O CFFREFHZ W WHWIEDG/R \WH3XETDE &RP SIQ $ FFRXQIY 2 YHIUIKW/ARDG 8 QUMGEVBMY  3&$2% \WHFRQRIEDMS EDDFH\KHIVR WH

&RPS) D/R ' HAHPEU DG WH UHIWG FRQRICDMG WP HOVR LGFRP H P H ] DQGH DG WRANKREHY HIXW GH LAWDGE FDK | GZ VIRUHFK R WHWUH
\ HOWIQWHSHIRGHBG' HHP B DOGWHUHDMG QR 7 KIYP DMIDCY HINGHWZ D/FRMGHIHGLQGHMP LQQ) WHCDMUH WP Q) DOGH WMWR DXQAWMAVIESTHGLO
RAUDGWR WH  FRORIEDAG! LOGACONBAM HON DOGWLY U-SRVWERHYQRADH HRARXUUHSRIWEDAGO UK Z KIFK H SUAWHG DOXQDON LHERIQROWHERQ
YDUVIRJ2 SIQRQ

7KH&RP SO0 VP DI HP HOMV UASRQUED! | RUP DIQEIQQ) H | HAYHLQM CDOARURORYHUI LQDGADOU-SRNG) DG | RUWDKHWP HOWR \WHH I HAYHHWVR LOMQDOFRQURCRYHU
I.CDGADOUSRNNGY) LGFOGHS LQ WH CAFRP SDQ LQ) 0 DEDIHP HOAW 5 HBRWRY , QMIDD& RURO2 YHU) LDGADDS HERWY 2 XUUASRQUELAN 1V \R H S DR RSIQRQ RQ WH
&RP S IV LQMIDOFRQMRORYHUI L(DCADOBBRWY EDHGRQRXUDGW:  HOUH D SXECF DFFRXQIY) [LUP W IMAMIHG Z WK WH 38 2 % DQG DUH UATXULHG R EH LQE-BHIG-OAZ W
UASHRR \WH &RP S LQ CFFRUEIFH Z W WH 8 6 | HIHDDOV-RXUMY Q7 \/ DG \WH CESOFCE®! KBV DG WIXMIRYY/ R WH 6HRXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

: HFRQGAM RUDGEWOQ CFFREIFFH Z W WH WIELG/ R WH38$ 2 % 7 KRH WEEDLB/ BTXILH \WDAZ H SOIQ 0QG SHIRP WH DXAVWR REEIQ U-DRIEG! DAXUDERH CERA
Z KHMHUH | HRAYHIQMIDOFRQURCRYHUI LCDGADOW-SRY Z D/P DQEICHSLQDAP DAMIDOUASFW
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2 XUDQWFOG-G RBEQQ) DOXEHWIEQ) R LQMIDOFRQARCRYHUI LCDGADOWERIY  DAAMCY \KH UMN \WDAD P DAUIDCZ HINGHWH MV \MAMY DQG HYDODMY WHGHIQ
DQGRSHIDAY HIHAYHIAWR LQMIDOFRQMRCEDHG RQWH DAHWHG UM 05 SHURP Q) \KFK RMHUSURFHBXUAY DY Z H FRQUGHIG GHRHWOY LOWWH ALRYP WURHY © HEHIHYH
WDARXUDXGAVBURYLGHY DUDRIEGIEDLY | RURURSIQR)

" HIQWRQDQG/ P MMRVR , QMUCDCR ROARCR YHJ) LGDGRDCS HSRIAQ)

$ FRP SO0 TVLQMCDOFRQARCRYHUI LDGADOUBRYY 1D SURFHW GHLI GHE\R SURYLGH DR CEG DAKUIDGFH U DAQ) WHUHICEOW R | LCOGADOMERWY DG\WHSUHSODMRQR
I LCDQADOWBAP HON | RUH WCDOSXUSRAY LQ CRFREIFH Z W JHIHIDD CFR-BAG DFFRXQIY) SUKCASBY $ FRP S0 vV LQMCDOFRQARORYHUI LADGADOUW-ER Y LFOG WRH
SRIFHV/DGSRAHGUVDN  SHYBQWR \WHP DQMDFHR UFRGB/AKDMQUDRIEGIGAEO CFRXUDAMD DG DD UH GRAKHWIQLRIR)/ DG AVGRUMR/R WHDAHVR \KH
FRPS)  SURVCH UDRIE®G! DAXUDEFH WDARBQLRNRYY DUH UHFRUGHG DY GHRHADY \R SHIP IMBHSDIDNRQ R [ LGDADOMBAP HOW LQ CFFREDGFH Z W JHHDD CFR-BAG
CFARXQIY SUGASOV DOG\WDAHFHSWIOGH SHIEVMUVR WHARP SO UHEHQ) P DEHRQD LQIFFREDGAHZ W DAKRU] DIRQVR P DI HP HOADQG AUHARLY R \WHFRP SO
DG SRMCHUDRIEGIDAXDFHUDEQ) SUHYHINRQRMP HY GHMAIROR XQDAKRU] H3CFTXAMMRY XVH RUGVGRMROR WHFRP SO0 IV DAWHMKDNARXES KDYHDP DMUDC
H | HAWRQ\KH LCDGFADOWEAP HOW

YHDAHR W LGKHHAIP WANRY/ LQMCDOFRQNRORYHUI LDCADDWERWY P D RABUYHNRUGHARAP [VXBAP HOV $ OR SIRWANRQ/R [0 HYDODIRQR H I HRAMWHHK R
1XAMUH SHURGY DUH \KEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FRQBMRY RAWDAKH GOUHR  FRP SIOFH Z LW WH SRIFLHY RUSURHBAUY
PD GHMIRDM

V(W <RXQ//3

/ RV$ QHBV &DIRGQD

0 DK
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5X@ E  7WAQ 30/

" XUQY \KH\WUHP RQMVHIGG' HHP BHU RHR WHERP SO0 VAR RUH HRXAMH R LEHY DERSAG P RALLHG RUWP LDAMG D) FREPMOIMKRNRQRU
Z UMD ST | RUWH SXUKDHRUVDBIR &RP SO VHRXUMIA/\KDAZ DV LQMXG-G\R\DIM\ \WHDH WP DIVHGH HQHFRQAMRVR 5XB1 E  F RUDQ *QRO5X® E  WIGQ
DUDQHP HQV DVGHIGGIQ WP F R 5 HIXOMWRQ6 .

WP & ' VNRRKUHS HIDUAQ) ) RIHIQ- XUMGRARQVVKDAB UHYHIW QSHMRQY
1 RASSIFCED
3$57 ,,,
WP ILHVRY ([ HRXAYH2 11LFHY DQG&RBRIDM* RYH.DQAH

7KHIQRP DARQUATXWGE. WY, \WP Z IOFHFRQEIGHSIQWHERP STQ V3WR \ 6\BAMP HOVRUWH  $ QOO0 HHMY \REHILBGZ LNWHE( & RADMMID AV
IRGBZ L \WHHIGR WH&RP S0 VIMAO UGS HHP BHU Z KIFK L RUP DIRQLVIGFRIER DAGKHHOQB, UH HMIFH

TKH&RP SIQ KDVDESWGD&RAHR (\WFV\WDADSSTH/\WR DOR WR I IFHY GUHRRY DGHP SR HY 7KH&RGHR (WLFV LV DYDMEG RQWH3 , QYHIRY VFHRRQR LW

ZHEW\M ZZZ DADEIKHIONFRP  XQGHUWH3* RYHEDRH?  * RYHIDGH' ROP HON KHDAQ 7KH&RP ST LQMI/ARNDM WH GVFBRKUH WXL HOAKQE-U, WP R
YRP . WIDGEQ DQIPHYXP HQWR RUZOYHJIRP DSIRMRQR IWERGHR (WLFVE SRUNY KK LQRIP DINRQ RQ W Z HEVIM DARH Z HE DEAMN DG GFDMRQ\SHALLHG

CERYHZ WLQI RAUBMOHW A VIRTBZ L WHEMR WHIP HIGP HQARUZ DLYHU
MP ([ HOMWYHERP SHOWDARD

7KHIQRP DIRQUITXUGE WY, \WP Z I@EHFRQEIGHGIQWHERP SOQ V3UR \ 6\BAP HFOVRUOWH  $ QOO0 HHMY \REHILBGZ LNWHE( & RADMMID AV
IROZ LY WHHIGR \WH&RP SOQ VI VDO HUHGG' H-P BHU Z KIFK LQRIP DIRQLVIGFR SRIDAGKHHOQB, UH HIMIFH

P BHXUW 2 Z QHIKIS R & HIBIQUHH LADCR Z GHVDQG0 DERIHP HINDQG5 HIWG 6\WNKRTEHUO DALY

7 KHIQRP DIRQUATXUHGE. WV, WP Z LOEHFRQEIGHGIQWHERP SDQ V3R \ 6\BAP HOVRUWH  $ QA0 HHMY \WREHILBGZ INWHE( & RADAMMID @V
IRBZ L) \WHHIGR WH&RP SO0 VIMAD HIUHIGG' HHP B Z KIFK LG RUP DRQLVIGFRIER DAGKHHOB, UH HMIFH

MP &HIEIQS5 HIMRQKLSVDOG5 HIWG 7 LDQURARYY DQG' LUHRARU, QG-BHOGHDH

7KHIQRP DIRQUITXLIGE WY, \WP Z I@EHFRQEIGHGIQWHERP SIQ V3UR \ 6\BAP FOVRUWH  $ QOO0 HHMY \REHILBGZ LNWHE( & RADMMID AV
IRTZ 1Y WHHIGR WH&RP SO0 VI VD0 HIUHGG' HHP BHU Z KIFK [QRP DIRQLVIGFRSRIDAMGKHHOB UH HMHIH

P 3UQASDOS FARXQAY ) HAVDQG 6HMBHY

7KHIQRP DARQUATXLGE. WY, \WP Z IOFHFRQEIGHSIQWHERP STQ V3UR \ 6\BAMP HOVRUWH  $ QOO0 HHMY \REHILGGZ LKWHE( & RADMMID AV
IRGBZ L) \WHHIGR WH&RP S0 VIMAO HIUHGHS' HHPBHU Z KIFK L RUP DIRQLVIGFRIER DAGKHHOQB, UH HMFH
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WP ([ KIEWDQG) LODGRDCBVIMWP HONG FKHEXBV

D7 KHIRWZ L) GRAXP HQNVOUHI LBGDYSOVR WY$ QRO HERWIRY) RP

&RORIDMS) LDRDOE\IAP HQNV

7 KHFRQRIEDALG | LDQRDOWBIAP HON QG QRAWMHIAR FRQIBEGHS KHIHQ DLH DV QMG RQWH? , G3H VR &RQRICDAG) LCDGRDCB\VBAP HON' LQ3DW, WP R WMV
$ QOB FSRWRY) RP

) LCDCADOB\BMP HYB FKHX®V

$ @ LCOQFOOWBIAP HQNAKHEXB KDYH EHHQ RP LWHG MCRHWH UANAUHG L RUP DROLY GRATSSIELEG RULY QRASUIHINQVK | LEHTP RXQVR BNXLHVKEP MWRQR
\WHVAKHEX®! RUBHFDAHWWHLQ RIP DIRQ UATXLUHG LV LGFOGHG LQWWH FRQRICDMS | LCDGRLCOWBIAP HOWV DG QRAVWHIHR LGFOGHG LOWLYS$ QO05 HSRWRY) RP

([ KEWUWHXUWHGE |, \MP R 5 HIXDANRQG .

([KIEMLR

" HAUSWRY

S$IWHPHWOG3OOR 0 HIHJ@MS' HHPEH) PR $ WD+ HIW .(F | ND$ SRIR0 HIFO- RAQIV .(F, _$ WD+ HIWK 0 DODJHP HON
_CF 1ND1HFRNO HIFAID0 DCRJHP HOV.(F _$ SRR $ FIXMWRO&RS DG, HYHKG6IP_0 ' [CFRERDMSKHHOR WHHHAHWSQH $ \RWH
WOBKR \ WA HOABRSRXVILGGSXXDOWRSX®  E _ _RQ1 RYHP EHJ \KDAWVDSOWR D5 HIIMADNROG\BAM HONRQ) RP 6 _

$ P HIEP HOMR \KH $ JUHP FOAOG 30R 0 HIHJ GOMG0 DFK PR $WWID+HIW (F | ND$ SRIR 0 HAFID+ RAQIV .(F _$ \WIXD
+HOW 0 DODJHP HOW.GF | ND1 HERINO HIFD0 DODJHP HOV.C(F _$ SRIRS FIXAMWRO&RS DOG. HYHKG6IP 0 ' ICFRERDMSKHHOR WHHHH
RSOH $ WR\WHNMIONSR \ WEIAP HONBIRSHRMV I LBG SXOKODNRS X E__ROLRYHP EHJ WDV DSOWR D5 HIMADIRD 6\BAP HIARD
JRP6 _

$PHPHWR WWHS$IJWHP HAWIG3OOR 0 HIH) GOMG 2 AREH) PRY $WWD+HIW GF | ND$ SRR 0 HIFH0+ RBQY . CF _
$ VDD + HIOW 0 DCRIHP HONV,.GF | ND1 HERINO HIFDD0 OIHP HQV, GF. _$ SRIR$ FIXMWRO&RS O0G. HYXHKG6IP 0 ' IRSRDMSKHHOR
HHHAHWSQH $ & WH NMONSR \ WIM HOABRSPAXY IL1GG SAXDOMRSX®  E_ _RO1RMHPEH) WDAV D SOVAR D 5 HIIMADINRD
6\AP RP6 _

$ WHADOG( TXW 3XUKDHS JUHP HOMGDMGL RAMPEH) B\ DOGIP RY $ WO+ HIW . (F_3+3 + RAQIV / / & 3+6 + REQV / / & 3RS
QMP HADM+ RBQIV / / & HFCK R \KH HOMAY \FWRW RO6FKHX®I& R \WH DIUHHP HOVDOG 3IRGHW) HAFDO+ RBQIY .(F_IFRSRIDMSKHHOE
WHHHFHR( [ KEW  \RWHERP ST VEXWHOE FERWRO) RP . [LGGROL RYHP EHJ _

5 HABIMG SHWIFDMR . GFRERDIRD ICFRERDMSKHHO R WHHHFHWR ([ KIBW  \WRWH&RP SDQ VEXUHWG FBRWRQ) RIP . [IBGRO-DOXOY

SHWIFDMR $ P HYP HR 5 HWBMG SHWIFDMR FRERDIR) ICFRERDMGKHHOR WHHHFHWR ([ KIBW R WH &RP SDQ TV &XUWHOAS FBRWRD
JRP . IIGGRI$SUO
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