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HP SRZ HIQY P \R GHIVHUKLIK TXDIMV FOUHVR SDHQVLQDFRWAH | HRARYHP DQHJ$ SRTBO H5Z DVP HIHGZ W 1 HERINO HAFDOD DQYHP HQAVR10 0 ° 1Q' HAHPEHU
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RIQFDD | LQDGADD WKQRR)\ P DI HP HQWDQG VDA LE VHYLFHY 1Q R BHUVR HITEG! \KFFHW LQWH GHIYHY R KLIK TXODW YOOH EDHG FOUH I RUSIRVIGHY DQG SD HY @ H
SURVGHVROMROAR SURVLGHY LFOGQ) LQE-SHIGHEA MIADY/ SURVGHUDQGP HAFDOIURXSV DG CFFRXQIBEGIFOUHRLI DY) DARYY/ DOGSD HY LFOGQ) KHIGK SOQ/DQGRKHJ
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SK\ IFLDQV\R HIHARYHD P DDIH\VRBOFRWAR  FOUH Z H DUH CEGH VR R DQJ H SONGHIHG SURVIGHY LR \KFFHM XOP XAIVSD! HJUM EHOUGQ) RUIDQ] DARQY/Z KLFK \BNH RQ YO LQJ
GYHYR UM EDHG RQVRBOFRWAR FDUH CFURW P HP BHYKLS LQDDMHR BXMQHV [FOGQ) 0 HAFDH 0 HAFDG FRP P HIADD DQGH AKOQIH 7KWRIK RAUGHERINR |33V
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DXAWMG FRORIEDAG | LOGADOMBA HOV | RUWH | VFDO\ HUHQG-G ' HRHP BHU $FREQO AHWEIOQ GVFRXUA/ WDAZ RXTS \KEWBQMED GXSTFDM \WH GVFRXUA/
FROEGGIORU  HAHP BHU DXQWG FRORICDMS | LGDCADOWDAMP HWKDYHEHHORP WG 7 KHHXQDXAWMG FRORICDMS LQMIP | LCDGFLOOWBM HOM\KRXGEHUHIGLQ
FROMQRIRQZ LW RAUDXGWE FRORIEDMS | LDGADONBAP HOVI RAWHI MWADO HIUHGHS' HHP BHU

5 FABRP HWR 3 UMRAO , WKHS) LCDQADOB\BAP HOW
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SUMRAD IKKHGE FRORICDMS | LQOGADOWEARP HQWDQG | LDGADOQ RWP DARQDVR ' HAHP BHU DG DQGIRUMHIMDD HWHEE' HHP B
IQWH)RP . $ DOGXOXQAWSFRORIEDMS | LCDGFOOWEMAP HQV DQG | LGDGADOQ RWP DARQDYR 0 DK DOGIRUHIK R \WH \WUHH P RQMVHEHG 0 DK
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7 KH SUSODNRQ R \WH FRQRIEDAMS | LDGRCOWIAP HON DG HIDAG GWBRKUVIQFRIRP W Z W8 6 * $$3 WNUA/P DEIHP HYAR P DNHHXNP D/ DQG DAXP SINRQ/ KDY
D HAAKKH USROG CP RXQIV R DXHIV DQG ADELOMY DG GVFRKUH R FRQIMHOADAHN DQG ACELOIAY DAKH GM R WH FRORICDMS | LQDGADOWEAP HQWV DQG \WH UHSRUMG
P RQNR WYHXH/DGH SHRHVGAUQ) \WHUERWY SHIRG 6LIQU LFDQNARP \AKEMPAR \XFK HANP Db/ DG DAKP SWRQY LGFOGH FRIPABELON R WHFHYCEGY UHFRYHIEOW
R GQ QYH5 DG LQBQILEB DAHV EXMGHNV FRP ELCDIRQ D06 JRRE LOYDODNRQ QG P SOUP HOMCFRXOOR P HAFDDICEMIY LGRXUHE EXWRAERWG 3,%15° FOPV

GHMP LCDIRQR [ XAUMN DQG \KDUHG UMN UHYHOXH DOG UHFHYCEGY LGFOAQ) FROMION FRP SR | CRRLY DQG KIMRLFDOP DUILQY  LGFRP H\Y YDODMRQ DEBZ DGFH \KOUAH

EDHGFRP SHODIRY DG WIKWR - XVHDWHV DG GDHICEMNY 0 DIRIHP HOAHYDOOM/ LWHXNP DAY DQG DAKP SIRQVRQDQRYRQ) EDL/XMQ) KIMRUFDCH SHIHFHDGRM-U
| CARLY LGFOGQ) WHPXUHWHRGRP LE HYLURGP HQADQGP DNV DWW HQVZ KHQ! DAV DQG FLURXP MIGHHY AR $ VI XAMUHHYHV DQG\WHUH | HAV FOQCRABHGHMP LGHG Z WK
SUHAMRY CAXDOBAKXOVFRXGB QL HUP DALDT 1URP \WRHHXIP DAV DG DAXP SIRQ/

9DUDED, QMY QAN

2 QIQRYRQ) EDLYV D/ AURP WEFH/ LQAFDMWH GH-G | RUUFRQUGHDIRY WH&RP SO0 HYDOOM/ HIFK (B DOHQMMY WDAY QRAZ KR RZ GHGE \WH&RP S LQ DFFREXFH
Z I\ WH FRQRICDIRQ IXLAIGFH 7 KH HYCODMRQ FRUGHY DOR \WH&RP S0 v YDULEG LQMIMV LFOGQ) HIXW RZ GHIKLS DvZ HODVP DI HP HQNHYLFHY DIBHP HQW 7R
| 0¥ AMOQWHVFRSHR \WHFRQRIEDNRQIXLAIFH DQHMY P XWAP HAERK R \WHI RTBZ L) RUAMD

$ 7KHHIMY KD/ D GICOWKRAMH \WWDAKDY EHHD HAEEDKHG R FROGPADMGHN CRAYMAY DG R KRS DAV \KFK HQMY FOQ EHIQWH IRP R D SONGHIKLS QP WG
CHONVARP SI) RUFRSRIDIRY [P RY RKHY DG

$  7KH&RP SO) KDVD YDULE®G! LQMIWNQWH GIDOHQMY LH  YOUDEG! LMV \KDADH FROMIAMOD \MAK DV HIXW RZ GHIKLS  RURKHUI LBGADOLQM BV \KDAFKDQIH
Z WK AKCQIHYLQWWHI QUYDDHR \KHHMWMY GHADKHN

1 CQHQMY GRAY/ GRAP HANERI FUMMID CERYH WH&RP SO CESTHY RMHUDFFRXQIY JXUGEIFH VKA DvWH FRIMRUHTXY P HKRG R DFFRXQIY) | D HQIMY GRAVP HIAERK
FUMMUD CERYH \WH &RP S HYDOOM/ \KFK HMMY | RUFRQRICDINRQ XQG-UHKHUWH YDULE®! LQMIMAP RG-OU \WH GIDOHQMY P HAVDD R \WH I RTRZ 1) FKOLTRALMIPY \R
TXOD\ DvD9,( RUXQEHMHYRIY P RG-0 RUDTRNHGI DOHQMMKDADHQR , ( V
$ GIDCHOMY LVGHMP LHG\REHDO , ( Ul IWKD/OQ R WHIRTBZ Q) \WUHADUIR MMM

T 7KHHQMY GRVGRAKDYHVK | LELHOAATXAU \R | LCDGRH W ORI Z LKRMDEAMRDOKER GCDMS | LDGRODXSSRW

T 7KHHQMY LVHKEEDKHGZ WK CRQ\KEMBRAYH YR WKW LH Z KHHWHHQMY G-BUYH/AKHP DU HRGRP IF LOAMMWKRTEHUV R YR WKW RU

$ 7KHHXW KRTHY D/DIURXS OFN\WHRDUIRAMIMIER DFRQURTG) |LCOGADCIQMIAM TXW KRTHYP HHAMYFIMIROL \WH @FNDQ R WHIRTRZ LQ)

$  7KHSRZ HJWURAIK YR UWIKWRIMP LOUUIKW VR GLHFVAKH CRNR \WH HIMY \WDAP RIWLI QL LFDQ® LG OHIFH WH HIMV HARGRP LE SHIRWP DFH DY
HAGHFAGR

$  6XEVBQIYHSOMASDNY WKWIQWHE \R @ P DEIHP HIAR \WHHQNM TR RU
£ 6XEWIRAYHNEN RAWLIKWRYHARH SO URSRQUER RMIQULEDQNGHRMRQY/

f  7KHREQDNRQ\RCERE WHHMAVH SHARMGGRWHY RU

£ 7KHUWKAR BFHYHWHHQWMVH SHANG UAIGTOHM DY

| WHERP SIQ GHMP LG/ WDAI) R WH WUHH FKDIRAMIMIAVR D9, (- DUH P HAKQEHUS FRRXQIY) 6\BELB/ &RAILFDIRY *$ 68 &RORIDIRY WH&RP S) Z 1@
FRFOGHWDAKHHQI 1D , (- DG HYDODMIWRUFRQRICDMRQXQGHH YOULEGILQMMNP RG-D



9DUDE®!, QMDY RGO

| DOHQW LVGAMP LGHS\R EHDY ,( \WH&RP SIQ HYDDOM/Z KHAHAWHERP SOQ. WAKHSUWP DY EHHLADY  7KHSUP DY EHHIADY DEDOMYLY D TXODBAYHDDOMY EDHS
RQSRZ HUDQGHRGRP LV 7KH&RP SIQ FRQRIEDAVDO , (LI ERK SRZ HJDQG EHH IWEHRQ) \RWHERP SIQ. \WDAY WHERP SIQ L KDV\WHSRZ HAR GLHRAKH R\ R
D9, ( \KDAP RWNLIQULFDQ® LQOHFHWHO ,( VHRERP IF SHIRP DFH SZHU OQG LU KDYWH REQIDNRQWR CEVRE GAWHVR - RUKH U KWR UFHYHEHH IWIUGRP \KHO |, (
KDAFRX@S SRAMNDED EH\LIQLLIFDQARWHO ,( HRRPLEV 7KH&RP S FRQRIEDM/ , ( VZ KHHYHUMIY GHMP [GHG\WWDARH&RP SDQ LVWHSUP DY EHHLADY 5 HHAR
1RM 2 29DUCE®!, QMM QMY 9, (V' \R\KHFRQRIEDMS | LCDIADOWEM HNVIRULQ RP DIRQRQWHERP SO TV FRQRIEDAGO , (V| \HIH DUH YOULEGI LQMBVIQ D
9,( BAVWHERP SIQ LVGRAKHSUP DY EHHLIADY WH&RP SDQ P D CFFRXQVRUWHLOYHAR HOAKMCQ) WHHTXW P HRRGR CFFRXQIY)

YXMQHN&RP BLQDIRQY

7TKH&RP SIQ X/ \KH CFIXMURQ P HARG R DFFRXQIY | RUDIDBXMQHN FRP EQDIRYY Z KIFK UATXULIY DVHV DQG CCEOMNV R \KH CFTXUHH R EH UFR.GHG DAVDUYDDH \R
P HDAXUHWHI DUYDOHR \WHFRQUGHDARQWIQM HIMG LFOQQ) FROMYHINWFRMGHDINRY VR EHGHMP LGHE RQWH FTXMMRQ GDM DG \R CFFRXQIVRULFTXMMRQ UHIDAMS FRIV
\FBOUDAMD [URP \RHEXMQHNFRP BLQDIRD

5 HBRUBEBIGHIP HQW

$VR -XH WHERP ST RSH.DM/LQWUHHU-ERWEGIVHIP HOV & DUH( (TEGP QNG DUH3DNGHY DOG&OH HIYHY SHHARLIRM 2 3 HAUSIROR %MQHN 06
1RM 2 36HIP HQN \R\WWHFRQRIGDMS! LDROOABAP HOWI RULQ RUP DIRQRQWH&RP SO0 WAHIP HOV

&DK DOG&DK ( TXLYDBQN

7KH&RP S v FDK DG FDK HNLYDBOV SUP DUO FROMAR PRH P DINHNXQE/ D06 FHWIFDM/R G-BRIWT KH&RP SI) FRQUGHY DIKLIK® OIXLG LOYHKR HON\KDALLH
ERN UDEO FRMWEGILORNIRZ QCP RXQVR FDK OGP DXUHZ LMQQGHN @ VIURP WHUGDMR SXUAKDHR EHFDK HIXYDBOV

7KH&RP SO P DQEQ/IWFDK LQG-BRIVWFFRXQNZ LW \HYHIDCEDQNY Z KIFK DAP WP D H FHGWHIQXUH QP LWR \WH) HGHIDO HSRIWQXUIDFHERERIDIR) 2) ' &
7KH&RP SO0 EHIHYHY/IVWYQRW] SREG\R D QI LFDQARHAWIMN Z WK UAGHPAR IWFDK DQGFDK HIXLYDBON $ VR -XCH 0G' HPEU WHERP S IV
G-BRIWFFRXQNZ W EDQNVH FHE-G\WH) |, &IVIQKUHGTP WA CBSUR LP DAD P LORQDG P LOIRQ WASHAIYHD 7KH&RP SO KDVQRW SHIHRHGO) G/
R AMOIGSHIRP VRYRQ HOODIRY/R WHHI LDIRCCLQXMANRO/R P WMWKHE RP SOQ VFRFHOADAROR UMNH SRKUAH

, QR HOVIQO DUNANE®I6 HRXUMWHY

, QrEAY HOV LQ P DINABE®! VHRXUMAY FRQUMAR - HPAW VHEXUMAY DG FHWIFDIMV R G-BRIZ W YDURXV | LCDCABOLQXMYMWRYY 7 KH DESURSUDM FOWMI LFDIRQ R LOQYHIR HOV LV
GAMP LCHEDAKRHWP HR SXUAKDVH DG WK GAULI QDARQLY UHHYDODWMS DAHRK EDDCRHWKHANDM

&HWIFDM/R G-BRWIH UHBRYIMG DABDUYDOH  SOXV DFRKHG LOMIAWZ. WK P DXMUMY QMY JBDMMBQQCHN @V $ VR -XH DG' HRP BV FHWIFDMVR
G-BRIVP RXQMG\R DS LP DMD PLARODG  UASHAHD |, QYHIR HQVIQFHIWIFDMYR G-BRUIHFDWMLIHGDY/ HYHD  LQYHWR HQVIQ\KHI DUYDOHKIHDUAQ

( AW VHRXUMWY DUH W-BRIMG DAVDUYDOH 7 KHVHVHRXUMHY DHFOWILHG DY/ HHD  LQWH YDOOWRQ KIHIDWK\ - Z KHIH TXRWMS P DNAABURHY T URP UHBSXWEGH \WLLG SO BIR\HY
DUHDYDOEM LQ DR CRRYH P DINANDQG XCQDEAMAG ( TXW VHRXUMWY/ Z IW GZ WDACQ) YROP HDUH GAMIP LCHS VR QRAKDYH DQ CRRYH P DINHAZ W EX\ HY DG VHBLY WG, \RWDEH
$FRAEQO ZHFDMI\ VXA HIXW VHRXUMW/DV/ HYHD  LOWWH YDOODNRQKIHIDAK - DRGWHUYDOONRQLY EDHE RQZ HI KWG DYH DI HKDUHSUWAHY | URP- REVHYCE®IP DINHNDID



( TXW VXMV KHIB B\ \WH&RP S DU SUP DUO ARP SIMHGR FRP P RQMRRN R DSDY RUSDNGHWDAFRP SBIMG LWIQWIOSETIF RIHIQ) 2,32 1Q-XGH  DOG1XM
+HON,F  IRPHO NJZQDVE&ULIHFH+RAQV ,GF *1XM° ,Q0D WH&RP SI) H HIAVHG Z DUWDON | URP 1 X\ DQG \KEHIXHQ® WHFRIQ] HG WH \KDUWA/
Z WMLQ LOYHAR HQW LQ P DUNHIBE®! VHRXUMEY 1O WH CFFRP SO0 LQ) FRQRICDMS EDDIGRH \KHHV, QO DK WH FRQICY HAHTXWY VHRXUMAY Z HIH FMBG DOG \WH &RP S0
UHRHLYHG DEAMREIOL X\ FRP P RQWRAN 7 KHOEAWRIOFRP P ROWRAN UHAHYHG | URP \KH FRQIMQI HOAHRXAUN \HRXUMIAY LV LFOGHG LQLOYHWR HOVLQ P DINAREGIVHRXUM/LQWH
OFFRP SO0 LQ) FRORICDMG EDDRH\KHV

$VR -XH DG HA-PEHU WHHDAW VFEXUMYZ HHOSSWR (PDMD  PLORQOQG P LARY UASHAWHD LOWH OFFRP SO0 Q) FRORICDAG EDDFH
\KHAV * DQV OG5 WAV BRI HG RQ HIXY VHRXUMEY VRTS DUH BFRIQ] HG LQ WH CFFRP S0 LQ) FRORIEDAMS WP HOV R LGFRP H XQEHURKHULGFRP H 7 KH FRP SRHQV
FRP SUMQY \RUBD) QY DG GWHYRQHIXY VHRXUMIEY DHDY | RTBZ V LQWRADIE/ | RANHSHIRG/QWMG EHBZ

7KUHO RQMV( QGG 6L 0 RQMV( Q&5
- XQH - XQH

7ROV BRI Q] H3ROHTXY VHRXUME/
* DQVUHFRIQ] HSRQHDAW \HRXUMHARTS 2 2
8 QUHI HSGWHVUHFRIQ] H3ROHDXAUW VHRXUMI/KHISDWIGR  SHIRG

5 HHYDE®V 5 HFHYDEGV+ 5 HIWG 3 DU 2 \WHUS HFHYDEGYDQG/ RDQS HHHYDE®! 5 HDMG3 DUV

7KH&RP S IV URHYCEGY DUHFRP SUMHG R CRFRXQIV UHRHLYCEG FOSMINRQ DGG FOP V UHAHYDEG! UM SRROVNBP HOV LGRHOAYH UHFHYTEGY P DQIHP HWHHLGFRP H OOG
RNHUUHFHYTEGY $ FFRXQNVUHFAH.YCE®GI DUHUHFR GG DG \WBMG DAKHDP RXQAV] SHRAMG\R EHFRGBRAG

7KH&RP S vV UHFHYCEGY + UHDWS SO/ DIHARP SIMHG R UMN SRROHNBP HQWV P DRI HP HOWHHLCHRP H DG RKHUUHRHYCE®Y 5 HFHYCE®Y + UHIMG SDMW DH UHRGHS
DG WG DAKH P RXQAW SHAMG\R EHFRMRMS

7KH &RP SO0 1 (ROQ UHAH.YCE®! DQG G0Q WHFHYCEG! + UHIAMG SO FROMMVR SURP MR QR \KDADFFUH LOMMMSHUDQD®P  $VR -XCH SURP IMRY RV DA
H SHAMS\REHFRIBAMGZ WO P RQKY

&CBABINRQ DQG FOIP V UHFH YCEGY UHIDAMR HIFK KHDGX SO FOBABMRQ DG DH UFHYHG BL \WHERP SIQ LQWHP RON | REBZ LQ) \WHP RQKN R \HIYLEH 5 WN SRROVNBP HOV
DOGLGAHOAYHUFHYDEGVP DQD FRMMAR \WHE&RP SO0 /I XE@UAN SRROSAHYTE®! Z KLFK LV UHFRG-G TXOWM® EDFGROUERWUFHYHGIURP \WH&RP SO fVKRSMICEDNGHY
DQG P ODIHP HMY HAP DM R WH &RP SDQ v SRR R WH HAWP DIMG UM SRROVKLBOV | RURSHD SHURWP DFH \ HOWY 6HMBP HQAR UM SRROVKUSON RUGH AW RAPXY
DSSIR IPDMY P RQXY DMUWH UMN SRROSHIRUP DORH\ HOULY FRP SBIAG 2 \KHUBRHYCEGY FROIMAR UHFHYTEGVIURP 1HHIRIVHYIFHY 2)) 6 UHP EXUHP HOAYRUSDIHQ!
FOUH AHMBEIOH SHOHUAP BXUHP HOV WEQ.SRUBIRQUHP EXUHP HOWI URP \WHKRSMIY DG RS GRWIQKIIGFHSUP XP UHP EXVHP HON

7TKH&RP S P DQEQY UAWVHYHY | RUSRMMIORHIWBRWHY RQ DFFRXQNV UHFHYCE® 0 DIRIHP HQAHYEZ VWH FRP SRUMRQ R CHFRXQWV UHFHYCE®! DG DD0] HY KIMRUFDOEDG
GEW PXWRP HUFRAHQADARYY FXURP HURHA\E RWKLCHY EXUHNHRRCRP L WHIGY DG AKBQIHY LQ PXMRP HUSD, P HOASDNWLOQV\R HYDOOMWHDAHDXOR R WHHUAVHYHY 7KH
&RP S DOR WHWXOW OD0] HY/ WH XA DM FRBRAIEQW R CFHFRXQWV UHRHYCE® DWW RHIEQ WWHY/ R \WH FRBRANRQ R F& XMQ) D GRN RN DDOMY \R GHMP LCH WH
P RQNR WHFHYCEGY XEHTXHQ® FRIRMS DG DAWWY HOVDHUWHRG-GZ KHQQHHWDY 5 HHYH/DHUHRG-GSUP DO RQDVSHALLF LGH-IVIFDNRQEDMY

5 HHYCEGY DHUHFR EH5 Z KHQWH&RP SO0 LV CEBIVR GHMIP LGH CP RXQIV UHAH.YDE®! XQEHCBSTFCE® FROMFV DG DI UHHP HWEDHE RQLQ RIP DR SURYLGHS DG FRIBANRD
LVUDRIED O\HD R R , QUHIDUG \R WH FUHAWERW MBELG WHERP SDQ. FRQIDAA® P R IWFRIDRNR/R WHFHYDEGY DG RXUH SHABMRQ LY \NDAKH KIWRUFDC
FUEWBRWH SHIHZFHG CFRIRWRXUBHFHYCEGISRIRIR LY/P DAUDID P LOMWROQ FXUHN SHARG FUHAWERAH/WDIAZ RXTS EH KNP DME XQEHWHPXUHN SHARG FUEWRKHY
38(&° PRED

&RGAHOMDIRVR &UHAVE LV



7KH&RP Q. Q\DIJWIDMY UYHHIRP FRQMFAVE! \HYLEHWSH DQG SD RUWSH 7KV BYHOR GHEICSLRYIGH XVH XOLQ RP DARQ SHIEQQ) WRKRZ \WH&RP SDQ JHHDM/
UYHOHE MIQU LFOQAYHOH WP DOGE\ WSHR QUHRAWFRQMIFW 7 KH FRQRICDMS WIAP HOV R LGFRP H SUAHQAGMIJ B DG BYHOMH B \HYLFHWSH 7KH I RTBZ 1Y
EEBISUAHOV AV UH DAMG BYHOHIHHDMGE. SO RAWSHI RAMHWUHHDQGM] P RQMVHIEHG-XCH DG LQWRA\OB/

7KUHO ROMV( Q3G 6l 0 ROMV( QGG
- XQH - XCH

&RP PHADD

0 HAFH

0 HAFG

2 \WHKLLG SO
5 HYHOM

7KH&RP SR KOGP DMUSD, RY\KDNFRQUEXAGWWHI RTBZ 1Q) SHIFHQEIH/RE GHABYHOMH
7KUHO ROMV( QGG 6L 0 ROMV( Qa5
-XQH -XQH

3D RB
3D R

/HVWDD R ORBOGHABYHOHY
7KH&RP SIQ KDGP DMUSD, RY\KDWFRQUEXMG\RWHI RTIBZ LQ) SHHQEIHVR UHFHYCEGY DQG UHAHLYDEGV+ UHDAMG SO
$VR -XCH $VR ' HHP EHU

5 HAWMGS
3D RW%

3D RK&

) DWODGHO HOXUHP HOWR ) LQDCHDO QUAKP HOV

7KH&RP SO0 VI LDGADOLQWAKP HOWFRQUIMAR FDWK DQG FDK HIXLYDBQW [LOADY FDK LOYHXR HNQP DUNHBEGI VHRXUMAY UFHYTEGY GOV BHFHYDE®! CFFRXQNVSD) CE®
AHVRIQFRXHGH SHOAY | LCDFHGODHREQI DR DGR WP GHEW7 KHFDW 1) YDOHVR WHI LCDGALDO QWAKP HOW R LHS DY PXUMHNQWH CFFRP SO0 LQ) FRORIADMG
EDDCFH KHHV DUH FRQUGHIHE \R EH DARHUI UYDDHY GXH VR WH VKRWP DU R \RHH LOWMKP HW 7 KH FDW 1) TP RXQVR [ LCDGRH GDH REQIDIRYY DG (R WP GHEV)
OSSR LP DI LUYDOHDVWH - EHOULQAAMDAIDMAKDAZSSUR LP DMPXUHIAP DUNHADM/ | RUG-EVZ 1V MP LOUP DIUMAY DG FUHAWDXODN

) LCDCAD0S FARXQIY 6\IIEDG/ %R0G 3)$6%  $ FFRXQID) 6\I0ELG/ &RAILFDIR) 3$ 68 ) DLU9DOHO FHOKUPHOVE$ 68  ~ CESOHYWR DO LCDGADODAHN DG
| LDQRDOCCELQMAY \KDADUH P HDKUHG DG USROG RQ D | DLUYDOH EDUY DG WAL GVFBRKUH \WDAHWEEDVKHY DI P HZ RN | RUP HDAXUGY | LUYDOH DQG H S5/ GVFBRKUM
CERXWOUYDOHP HDXUP HON $6&  FWEEQWKHYDI UYDOHKIHIUK. | RIGVBRKUHR WHICEXWAR YDODNRQ/ XVHGWR P HDKUHI LUYDOH

TKHHKDHEHQ R EKDQH/IQ/ HHD  / WYHD  RU/ HYHD - FIDWI LFDINRQ DG QR AKBQIHY 1Q YDODWNRQ \WHKQTXHY IRUWHM[ P RQKV HIGHG - XCH 7KLY KIHDF
SURIMY H/WH LOBXWLQR \KUHH BIRDG GYHY DV | RBZ V

/RO 2 CBXWDUH XQDEWMMS TXRWMS SUFHYLQ CRRYH P DINHNVI RUGHUNFDCDWHN RUCCHE ONA/AKDNADQ BH CARAWHG DAKH P HDAXUHP HOAEDM



[ HHD 2 CBXWLCFOGH TXRIMG SUFHV | RUMP LOUDAAN DG ACHOWNA LQ CRYH P DINHV TXRMS SURHY | RULGHRNFDORUMP LOMUDXHAN RUCCHOWAY 1Q P DINHAV\KDADUH

CRATARYH LCEXWRKHAKDD TXRMS SUFHAKDATLH REVHLYCE® | RAWHDAHARUCCELQY LH LQMBWNDM/DQG\ LHBFXAYH/ DG LCEXWKDADUH GHIYHS SUCA.SDD |URP
RUFRURERIDAGE. RAVHYCEGIP DNADBE FRUHDIRQRURKHUP HIQ/ P DINANRURER DAMGLCEXV

/HHD 2 8 CREVHLYCE®ILOBXW\KDAH GRADAXP SINRQ/ CERXZ KDAP DUNHABDMALSDON Z RXG XVHLQ SUAQ) WHDXHNRUACELOW 7 KHHLOEXWZ RX@S EHEDHE ROWH
EHIGQ RIP DIRQDYDDED! LFOAQ) WHERP SIQ VRZ QAN

7KHFDW 1Q) [P RXQNOQGI QUYDOH/R \WH&RP SO0 W1 LCDCADOQUMKP HOVDYR -XCH DHSUVMGEHBZ  LQWRADG/
) DLU9DOHO HOKUP HOW
/ HHD / HHD / WD 7RED
$VHV

0 RH P DINHATFFRXQN 2
0 DUNHEEGIVFRXUMEV+ FHWIEDM/R G-BRUW 2
0 DUNHEEGIVHRXUMEV+ HIXY VHRXUMEY 2
, QMIXNDM\Z DBV 2
, QMIAXNDMFRMU 2

7RICDAHN

[ [ ST R R O VY

/ \CELOMNY

$38&0 * FRQMY HIVRQIGHDIR) 2 2
$$0 * FRAUMIHIWRQIGHDIRY FH1 RM 2 2
920 * FROMIHWRQMGHDMRY FH1 RM 2 2
"0 * WP DQQ) HIXW LOMFNEXUADH VHH1 RM 2 2
6XQ@EVUP DQQ) HIXW IQMIMEXUADH \FH1 RM 2 2
7RECICHMMY/ 2 2




, FOGHGLQFDK DG FDK HIXLYDBOV

7KHFOW LQ) [P RXQNVOQG! QUYDOH/R \WH&RP SO0 VI LQDCADOQWMKP HQWVDVR ' HAHP BHU

DHSUAHOMGEHDZ  LOWR\DQG/
) DLUG DOXHO HDKUHP HOW

/ WHD

/ WHD / WHD 7REO

$ WAV
0 RH P DOHAFFRQN
0 DUNHREGIVHRXUMEV-+ X VHRXUMEY
& RN HMATXU VHEXUANY
, QMIWDM\Z D5V

7RNUCDWVHNV

/ \CHOMNY

$3&0 * FRQMY HIVRQIGHDIRY

$$0 * FRQMYHQNVRMUCGHDIRY \FH1 RM

920 * FROMIHOWRUGHDIRD \FH1 RM

C0* WP DQQ) HIXW LOMIAVEXUADH VHHL RM
6XQ@EVUP DQQ HIXW IQMMWEXUKDH \HH1 RM

[ [ SR R R R N

[N [ S R CRE O N

7REDITHONY

, FOGGLOFDK DQGFDK HIXLYDBQN

7 KHROQHLOWHI QUYDDOHR / HYHD CCELONYIRAKHM] P ROMVHIGHG-XCH ZD/DVIRIBZ V [QWRADG/

Y/ODRHDNV DY
8 QWD) H3JOQUFRIQ] H31URP FKOQIHLQI IUYDOHR H MY / HYHD QLR

YODFHDVXH

$P RXQWV

7 KHAKOQHLQWHI LUYDOHR H MM / HYHD QCELOMWNAVLY SUAHIAMGLOXQUHDT] HE GWRQLQYHAR HOVLOWHIFFRP SDQ Q) FRORIEDAG IR HOWR LGFRP H

" HIYDYH) LQDCADQ QWIKP HOV
, QMIHNB DAM6Z DS DQG&RIIUS JUHP HOV

7KH&RP SIQ LVH SRHGWR LOMIFIDMUM RQLWI GDMY IDMG-EWT KH&RP ST KDV HMHGLOQR LOMIAWIDM\Z 05 DG FRIUDI UHP HIMVR HIHRARYHD FROMWWAVI GO
(DM GHEAR D1 L H5 UDMEDY RUVR D UDM Z VMQ \KH DI WHHG XSRQUIIH 7 KH SUCR.SDOREVIRRYH R \KHAH FROAEFW 1V \R HIP LCDM RUUHGFHWH YDUCELOW R \RHFDK | BZ VIQ
LQMIIKAED, P HQVDARFDAG Z LW \KH&RP SO0 VI GO UDMGHEAMAXY BHBAQ) \WHLP STPAR . LOMIAIDM FKOQHYRQ I XXUHLQMIAMNED P HUVDK IGZ Y 5HHARL RM 2
3gUHAW CAOW %O/ ROV OQG/ LGHVR &UHAW | RUIXURHULQ RIP DINRQ RQ RUGHEW, QAMUAMLDM\Z 5 DQG FRIDUDI P HOWV DUH GRAGALI QDG DV KHEILQ) LOXKP HOV
&KOQIHY LOWKH | U YDOH RQWHH FRQMFW DUH BHFRIQ HG DY XQUHDT HG I 0Q RUBW RQ LQAMHNT HIVLQ \WH DFFRP SDQ LQ) FRORIEDMS WBMP HOVR! LGFRP HOGG WH GRAGLQ

WHIOFFRP SDQ LQ) FRORICDAGMBM HOVR FDK | BZ VDY XQUHIT H3JD.QRUGW ROLQMMWDM\Z D5V

7KHHXP DAGI DUYDDHR \WHLIQMMANDM\Z 05 Z DVGHMP [GHGXMQ) / HYHD LCBXN $ VR -XCH

DG HAPBU WHIQUYDOHR WHLOMIANDM\Z 05 Z DV

PIIRQDYG P ILARY WASHRIYHY DQGOUHSUAHOMGZ WMQRKHUDXHNLOWHDFFRP SO0 1Q) FRORIEDAG EDDGRH\KHIV



7KH&RP SO0 VFRIUDI UHH-P HQAY GHLIGHG\R @P IWKHLQMBWADM UM DARADMS Z LW \WH&RP SO0 V5 HYRYHU RDQ 8 QGHMHWP VR WH DI UHHP HQMKHFHAXY LV
DOGWHI GRULY 7 KHHAWP DMGI QUYDOHR \WHFRTUYGHMP L[GHGXMQI / HHD $ VR -XCH WHIOUYDDHR WHFR@MUY P LARQ

&RQMYHINY TXW6HRUMAY/

,Q DEAMRQ W \WH FRP P RQ WRAN D5 Z DUDQN SXURKDVHS XQGHUWKH WRAN SXURKDVH DIUH-P HNEHIZHHD'$ SRTB0 HSDQG 1 XM $ SRIB0 H5 LY HAMBG \R DEAMRIORRP P RQ
VBN L 1 XM GGQRASD 10 0 P DQIHP HWHVH AHAQ) DWUAKRGE WHHEGR ' HHP B 7 KH FRQIQI HQAHTXW HRXUMEY DUH FRUGHHG R EH GHUYDIYHY
BXOH QRAGMICDMS DV KHEILQ) LOXKP HONV &KDQUHY LO\KH IDUYDOH R \WHH FROUFN DUH UFRIQ] HG DV XQUAI HG J0Q RUGW RO LOAMXR HOV 1Q WH CFFRP SDQ LY
FRORIEDMG\WIAP HOVR LGFRP HDQG\WWHOFFRP SO Q) FRORIEDAG AP HOVR FDK |GV 7 KH&RP SDQ GHMIP LGHGWHI LUYDOHR \WH FRQIMGI HOAADXAW VXU XM
D SURCELMN Z HIKWMG P RAHD Z KIFK LGFOGH/ I QU LFDOAKGREHYCEGI LGBXW / HYHD  6SHRLLFDED WH&RP SDQ - FROUGHIHG YOURXV\VAHDURVR WFRIQ] L P OQIHP H
|HAY DG DALIQHS SURTELMMAY R HIFK \WAK VFHIDUR 1Q GHMP LQQJ 1DUYDOH %DWHG RO WH RARRP H \WWH P HUF Z DV QRADFKLHYHG DG WH &RP SIQ. UHFHLYHG DEAMRIL
FRP P ROMIRAN OAUGQ) WHM P ROKY HIGHG - XCH $VR -XH \WH FRP P ROWRFN | URP \KH FRQIMGI HOAHTXLW VHRXUMEV LY BFRIQ] HG Z IMQ LR HOVLQ
P DUNHIEEG! VHRXUMAY LQWWH CFFRP SIQ) 1) FRQRTIEDMG EDDIFH\KHHAVBHH1 RM 2 3%DMVR 3UAHQEBNRQDOG6XP P DY R 6LIQULFDQ/S FFRXQIQ) 3RTAHY , QYHAR HONQ
0 DUNHBE®! 6HRXUMEY LQ\WH DFFRP SO0 LQ) FRQRICDAS | LGDGADOMBMP HW | RULQ RUP DIRQ RQ WH WHDR HOAR  \KH P DINHIBEG! \FRXUMEY $VR * HHPBHU WH
FRQMY HOWATXW \FHXUM/Z HHYDOHGDN P LGIRQ DG Z HHSUAHMG Z WLQ SUHSIG DG RKHUPXUHAD XV LQWHIFFRP SOQ) 1Q) FRQRIEDMG EDDRH\KHHV

5 HYHOXH5 HFRIQURQ

7KH &RPSDQ WHFHYHY SD P HOV IURP WH IRTBZ Q) \RXUHY | RUVHYIFHY MGG L FRP P HADOIQXUY LU WH |HIHIDIRYHP HOWXQEHU WH 0 HIFDH SIRIUP
DP IQWMIGE &0 6 LL \WBMJIRYHIP HOVXQEHWHO HIFOGDIGRMUSIRIUPY LY RKHWLG SDW SDRY HJ KRSMIYDJG,3$V DG Y LQAYIGOCSDMN DG
FOHOV

5 HYHH SUP DO FROMVR FOSMIRQ UYHDMH UM SRROVINBP HONVDQG LRHQIWHY * 3 & $&2 5( $&+ UYHDMH P OIHP HOWHHIGRRP H DQG) ) 6 UYHH 5 HYHDMHLY
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KHDON STQY 7 KHWBE. GIWYR FUHEWIH DARP DIFDID H \MIGEHS Z WWRXWIP HIGP HOWRUDBAWRIDORCH HIUSHURGY| URP \WWH SUHONRUDD | XMUHH SUDIRQ GDM XD/
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CESOFEGI @Y V OGG U XOIRY DG LV XY AR D) SHYAQ) RUKUDMIHS LOAHIM DARYY LQRMQ) DIBIDIRY/R SRMONCZ IRJGRQ) : KIBGIGR BIXDRY LOTXUHYKDH
EHHQP OEH FRP SIOGRH Z W \KFK @ V DG UHI XOMRQY FOQ EH VKEMAR | XUMUH JRYHIP HOABYEZ. DOGLOMSUABINRG DvZ HOD/ALIQLLIFDQABIX@RY CANRY LGFOQQ) 1LGH/
SHDIWY DQGH FOMRQIURP \WHO HAFOUWHOGGE0 HA&DOSRIUP V

$VDUM B-DUQ) RIDY] DIRY \WH&RP ST LV UTXUG W IRTZ. BIXDIRY/R WH' HEOWY HOAR 0 DG+ HOGW &DH 3' 0 +&  7KH&RPSID PXWAFRP SO ZIW D
PLQPXP ZRNQ FOSMIDUBIXUHP HOMBQILEGI GHAHTAW 371 (°  UHNXUHP HQVFDK R FOIP V IDAR DQG FOIP V SO P HQAMBIXUP HOV SIHAUEHG B\ WH' 0 +& 71( LV
GHLQHGE DVGHADAHN W QIR LEGY GWQRQ DIRZ CEGIDMNV Z KLFK LFOGHLP RQNGHIURP DHLADAY - SOW\KER BCDME REQIDIRY/

0 IQ R WH&RP S V'S RUDQG SURVGHUFRQMIFW DUHARP SO LQ@MHDGEP D EHVEMAAR QLI HIQ) LOMSWBNRY/BIDAQ) CP RXQNVGHI RUWHSIRYIMROR P HIFIC
VHYLFHY 6XFK QLIHIQ) LOMSUABNR/P D GRAVRP HVR @ KWQICD\EWEQMOSHIRG R WP HKDY SDIMHG ! RIBZ Q) FROMPAP SBP HMBIIRY / (CEMNYI RUFTIP VAVSXM/DUH
UHRBHG Z KHWWHERW/LY SUREEGDQG FDQEHHMP DAMG $ Q- DAV HOVVR URHLYHY DUHUH GRRG LO PXUBHNRSHIDNRY/

6\IQER / HIWY/R &UHIW

7KH&RP SO HUBEQWHG LLHYRTEGIVIE. GWHYR FUHAVZ 1W 7 DAWE/OON | RUDVREOR P LORQIRMHEHHIWR &0 6 FHLRM 2 3&UHAVY CRON 9O/ R
DG/ LQVR &UAW 6\BIER / HWMYR &UWEW

$3& DYG$ KD & DUH FBEDWKHG LUWHYRCEGI WEE. GIWHY R RHEWZ W D 3 UH HUHG %N | RUD\RABOR! P LRQDG P LAORQ IWSHAHD |RUWHEHHIWR AFHIMOQ
KHOON SOV VFHLIRM 2 3&UHAVY CHAW YOON/ RO DG/ LGH/R &UHAWW 6\ / HMYR &WHAW

/ MIDNRQ

) URP WP HVRIP H WH&RP S0 LV LQYRYHSLQ YOUIRXV BI DOSURAHHAQIV DG RKHUP DMLY DUMCQ) LOWHQRIP DCFRXUHR IWBXMGHY 7 KHUAROMROR DO FOIP RUGMDAR)
LV \XEVFVR LOKHUHOAXQRHBEQIV DG FRXAS KDYH DP DMUDCDGYHYHH | FARQWHE& RP SO0 W1 LCDQRLOCARQBMRY FDK | BZ V RUMAKOVR RSHDIRYY

/ D@V, QUXUDQAH

7KH&RP SO0 EHIHYH/WDAWLQKUDGRH FRYHLL HLY CESURSUDM EDVHG XSRQWWHE&RP SDQ VFOIP VH SHIHIFH DG WH@DMHDQGUMVR WHERP SDQL VEXMGHY , QDEAMRY
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*XUQY \KH WUHH P ROMY HOGHG - XQH DG $3& SOGBSR [P DAD PIRQDG  PIARY LASAWHY \R$ GG IDGRME 6XUHY &HOAMJIRU
\HYIFH/D/DSURGHU ' XUQY \WHM] P ROV HIGHS - XCH DG $3& SOGBSK LP DM PIIRQOYG  PILARY UASHAYHD ' XUQ WH\KUH P RQKY
HG-G -XCH 0% $GOAG' IDIQRNF 05 6XULFID& HIMUSOG CBSUR 1P DAD PIIRQDG  PLARY UASHAIHD RO 33 IRUBDN XUCQ) WH ]
P RQMY HIG-G - XCH 0% QMR 0 33 Z DV D5SUR LP DMD PIIRQDYG  PLARY WASHRNHD $GORG' IDIQRME 6XUHY &HOAUNKDLY FRP P RQ
RZ QHIKLS Z W FHIBQEROGP HP EHYR $ SRTB0 HGOG$ 3&

* XUCQY WHWNUH P ROV HIGHG - XQH 0G $3& SOGBSK LP DM DG PLAORY UASHRIHD \R) XOHW HHWY ,GF |RUVHYIFH/ D/ D SIRIGH
XU WHM P RQIMY HIGHG -XQH 0% $3& SOG SR P DAD DG PLAOR) LASAWHD 2 HR WH&RP SIQ IV EROG P HP EHY LV D BRDG
PHPEHUR ) XOHON HRWY | (F

*XUQY \WHWKUHP RQMVHIGG-XCH DG WHERP SI) SOGLSSK IPDAMY  PI@RODYG P LARY LASHRAWHY \R6XQQ 9 IAIHEDH&HA ROVHYIEH/
D/DSRIGU" XUQ) WHM[ P ROMVHG-G-XCH DG WH&RP SIQ SOIG DBSWK LP DAY PIIRQDYG  PILARY UASHAMHD ' XUQ) WH\KUH DG M[
P RQKYHXGHG -XCH 6XQQ 9LMIHEDHHOMISOGISSK IPDMY  PLORQDYG  PLORQ UASHAMWHD \R70)  IRUBQAVD)  Z DVFRQRIDMGE $3& 1
$XIDW 66X 9 LAIH&DUHE HOMNKDUFRP P RORZ GHIKLS Z W FHVEIQ$ SRTBO HGRI | IFHYDQGERDGP HP EHYR $ SRIB0 HGO06$ 3&

*XUQY WHMI P RQKVHIGG-XCH $SRBO H3SOG P LARQWR SXUKDHS SRIB0 HIVRAN [P DERGP HP BHU' XU WHM] P ROV HIGHG-XCH

$3& NG  PILARY WASHRNHY \RSXUKDHS SRIBD HIVWRANIURP DERDGP HP BHU

" XUQY \KH\KMUHHP ROV HIGG-XCH DG 100 SOGCSSK IPDMY  PIARQOMG  PLARY UAGSHRIHD \R2 QHO 62 |RUDQRILFHEODH * XUQ) \WHM]
P RQKY HIG-G - XCH DG 100 SOGOSSKIPDMY  PIARQDG  PLARY UASHRIHD 2 QHO 62 LV DFFRXQAG | RUXQEHWH HIXW P HARG EDFG RQ

HIXOW RZ GHIKLS LOMIWVWKHEE, $38& VFHIRM 2 3, QWY HOVIQ2 WH QM2 ( T]XWO HKRG

7KH&RP SDQ KDV DIWHP HQW Z 1\ + HDIW 6RXUAHO 62 ,(F D&DIRGDFRERDIRY 3+60 62°  $XURQ&RSADIRY 3$XURT DG$+0 & |RUVHYFH SIRNGHG \R \WH
QRPN 2 HR WHE&RP SIQ WVERIGP HP EHYIVIQRIIFHUR $+0 & +60 62 DQ5$ XURQ $ XURQLYDOR SOMID RZ GHGE RHR WHERP SIQ VERIGP HP EHY 7KH
| RTBZ LQ) \BEGIVHV | RY | HAVLGPXUHG DG LGFRP HUFRIQ] HGUHDMG\RS +0 & +60 62 DG5S XURQ LOWRAIDY



7KUHHO ROMV( QaHG 6L 0 RQMV( QG5
-XCH - XQH

$+0 & + 5N SRROFCEMIIRY FOIP VSD P HQWV
+60 62 +0 DDIHP HOVHY QW
$ XURQ+ 0 DIIHP HQVHHY

7KH&RP S DQG$ +0 & KDYHD UM \KDUQ) DIUHP HAZ W FHWEQ$ + 0 & KRSMIY R KD WH\KSOW OQG GHIAWR HIFK R \WH KRSABDSRRY 8 QGHUKLY DIUHP HQW
GUQ \WH\KUHHP ROV HIGG-XCH s8] WHERP SDQ KDV UHFRIQ] HG UM SRROBYHOHR P LARQ DG P LARY WASHKED ' XUQ) WHM] P RQKY
HG-G-XCH s8] WHERP SIQ KDVUHFRIQ] H3UMN SRROBYHDHR P LARQDG P LARQ WASHRAIKD 7KH&RP SDQ KDYDUM SRROUHH YCEBIEDDH
R P LARQDG P LARQDVR -XH oG HHPEU UASHRALYHD

*XUQY \RH\RUHHP RQMY HIGHG- XCH DG $3& SOGODDIJWIDMR C5SIR (PDMD P LARQDG P LORY UAS-AHD \R EROGP HP BHYIRUSIRIGHU

VHYIFH/Z KK FOGGISSIR [PDMD  PLAORQDQG P LERQ UASHAMWHD RS 3& EROGP HP BHYZ KROMHDORRIFHYR $3& ' XUQ) WHM[ P RQNVHIGG-XH
DG $3& SOGODDIJWIDMR DSSUR LP DMD P LARQ DG P LARQ WAS-RIYHD \R EROLG P HP EHY/I RUSUIRYLGHUVHYLFHY Z KIEK LGFOIGHG CBSUR 1P DAD
PIIRQDYG P IARY WASHRIHY \RERDGP HP EHYZ KROUHDORRIIFHYR $ 3&

,Q DEAURD DILADAY ZKRD RZQGHS B\ WH &RP S0 IV RILFHY LGFOQQ) ' U 7KRPDV/ [P $ SRTBO HIV &R&( 2 DG 3UMGHIV D WBRWMG LQ \WH DFFRP SDQ LY
FRORIEDAG WIAP HOVR RSHIDIRYY RO D FRQRIEDAG EDLY \RIHKHUZ W \KH&RP SO IV \MMEMGADUHY DG \WHHRIH \WHERP SDQ. GRVQRA-SOLDMY GVFBRVHWEIQRAR)/
EHE HH\XFK O LADM/DOGWHERP SO IV AKEMADUHY D/ UHIDMG SOW WBQLRNRY/

) RUHTXW P HNRG LOYHWR HOV DG GO0/ UFHYTEGH URP UHDMGSOMEY VH1 RM 2 3, QYHUR HONIQ2 \WHU( QIM¥VZ  ( TXWO HAKRG DQG1RM 2 3/ ROQ5 HAHYIEGID®G
| ROQ5 HHYIEG? 5 HDMG3DME/ UASHRIYHD

,QRPH7TO H/

7KH&RP SO XVAV\KHACELMN P HARGR DFFRXQIGY | RULGFRRP HWY HVDY\FWRWIQ$ 6& , FRPH7 HY 8 QGHUHACELOW P HKRG GH HIHG\Y, BV DHGHMP IGHGEDHG
RQGL I HHRH/EAE HHQWKHI LCDCADOWIMAP HQADQG\Y EDAVR DAFNVOQGE CCEOMNYXMQ) HIRMG\Y DAY

2 QDQIQMIP EDJY \WH&RP SIQ HANP DM/Z KDAAW DQUASDMS DOQOCH | HAHWY  UDMZ LEEHDQG WHFRB/D TXOWM® LGFRP H\E SURMMRQLQ CFFREDGFHZ LW \WH HAP DMG
DOOCODM SOVKH\E HIHAWR FHYSEQ GVAUAM P VAKDADUVH GAUQ) \WH TXOWAUS$ VARH I VDD, HOUSURIUAWAY \WH&RP SR UH LGHY LW HXIP DIV EDVHG RQ CRMOOHYHOV DG
| LCDGRDOUAXOV GAUQ) WH TXOWM 7 KLY SURFH FOQ UAKANQ\LI QU LEDQARKDQI /AR \WWH & RP SO0 IV HAP DMG H I HAMHAE DM : KHQWMY RARXY \RHLGFRP H\ SIRYIMRQLY
DOVMAG GAUQ) \WH TXOUMULQ Z KLEK \KH HXP Db DUH UH LGHS \R \WDAKH \ HOUVR GDM SURYIMRY UH GV \KH HXIP DAVG DOQOH | HAYH Y DM 7 KHH FKOQIHY DIRQY) Z W
DOV HOMR \WH&RP SO0 1V GH HUHG\E Hy DG UHIMMG YDODMRQDIRZ OgFH P D FUDMI ORMDMRQ/LQWHRYHIDTH | HAMAHVE] UDAMIURP. TXDUMMR TXOIM

$VR -XH OHR \WH RYH.DDRXP XTMYHGRWHY LGRXUHE LOUHAHOA HOLY WH&RP SO0 P DIQELGHS DI XQYDODIRQ DIRZ DIFH DI DQXMAN GH HIHGAE DAFVUHDAG\R
W HIMHKHERP SI) FOQERNRQRIEDMXQEHMWHI HEHDON FRORICDNRQUXGY DV DARQR \KHHDXHNVLY XGFHIRQ

7KH&RP SO0 WHIHRYHLGRRP HVY UDMIRARHM] P RQMVHIEHE-XCH DG zZD/ s8] UASHRARYHD 7KHVY UDAMIRAHM] P RONVHIGG-XQH
QlHMGIRP WHS 6 |HIHIOAARY UDMSUP DUO GHRWEBMLGRRP H\TE HY/ I RQAYIGHGAMMEMRYY/ DOGLGRP HIRP [GZ \MURKIK HMMY

$VR -XH WHERP SI) CRVQRAKDYHIQ XQUFRIQ] HEVE EHH LW UHDMAG\R YOURXV | HEHDODGG WM LGFRP HAS P DIWLY 7 KH&RP SI) Z L@UWHFRIQ] HOFFUHG
LQMIINIE SHIOWA/ HIDAGAR XQUHFRIQ] HGWY BHH LWIQLGRRP HVY H SHOH



7KH&RP SI0 V\XBVPARS 6 |HEHDOGRRP HVY DvZ HODVIGRRP H\E LQ&DIREQD 7 KH&RP SIQ DG IWAKEMADUHAMEBM DG | HHIOGRRP HVY - MOV DHRSHOWR DX@Y
XQEHUWHVEMMR QP LMINRQY | RUWH\ HOWHGHG' HHP BHU WURAIK ' HHP BHU DQG | RUWH\ HOWHQG-G' HHP BHU WURAIK' HH-P BHU
UASHRALYHD

( DUQQIV3HJBKDH

YDIE HOQQIV SHIVKDUH LY FOBXDMG XMQ \WHZ HIKWMG DYHIIH QP BHUR \WKDWW/R WH &RP SIQ TV FRP P R WRAN LWKHG DG RAMBAQ) GAUQJ D FHWEQ SHIRG DG LY
FOPXOAGE GYIAQ) GHAGFRP HDMIEX\BEG!\RS SRIB0 HZE\ WHZ HIKWG DHIIHQ®P BHUR \KDW/R WH&RP SDQ IV FRP P RQWRAN WKHG DG RAMBEQ) GAUQ) \KFK
SHIRG ' LOWG HQQIV SHIMKDUH LV FOBXDAMS XMQ) \KH Z HIKWAG DHIIH Q® BHUR \KDW/R FRP P RQWHFN DQG SRAMQIED GOMYH KD R FRP P RQ WHFN RANBAQ)
GXUQ) WHSHIRG XMQ) WHDV 1L FROYHIMG P HNRG RUVHPXUHG FRQAHMEBI R/ SUH HIMG\WRRN DQGWHWHDXY \WREN P HKRG | RURSWRQY/DQGFRP P RQWRAN Z DUIQN

$VR -XH DG HAPEU $3& KHB DG VKDW/R $ SRBO HIVARP P RQUWRAN UWSHRRYHD  Z KIFK DHWHING DYDY KDV IR
CHRXQIY SXLERHY DG RACFOGHGLOQWHOQP BHUR WKDWHYR ARP P RQWRFN RABACQ) XVHG VR FOBXOW HOQQIV SHAKDH

) ROWHWKUHH P RQMY HIGHS - XCH DG UMMPRG AN R DG UAGHAHD Z HHH FOGGIURP \WHFRP SXBIRQR  GOMMG Z HIKWMG DYHIIH
FRP P ROVKOLAY RANIBQEQ) EHFDAHWHDWKP HE SURFHHBY DY FOBX@MG XQGHMHWHDAXY WRAN P HNRG WAXEMGLQWWHH LY DLB/EHQ) DQMEOMYH ) RAWHMI P RONVHIGHG
-XH DG UMMRME VRN R oG ZHHH FOGG 1URP \WH FRP SXIIR) R GOWMS Z HIKWMS DHIIH FRP P RQ KD RAMBAQ) |RUEHQY
DQMAOMYH

) ROWHWUHDIGM] P ROMYHIGHS-XCH R FROMIHQ® DMXCEBI\KDY Z HHH FOGE I URP \WHFRP SXIROR AOWMS Z HIKWG DYHIIHFRP P RQ KDY
RAMBOAQ) EHFDOHWHH FRIGWRYY Z HHQRATFKIVHG DVR -XCH ) RAWHWUHDEGM] P ROMVHIGG-XCH R FRQMIHQ® IKCED KD Z HH
H FOGSI P \WHFRP SXBROR GOMIGZ HIKWG DYHIIHFRP P RQ\KDUA/RAMBEQ) EHFDAOHWHHFRIEWRY/Z HHQRATFKIYHGDVR -XCH

YHBZ LVDVXP PO R \WHHDQQIVSHAMDHFRP SABINR)/
7KUHO ROMV( QaHG- XCH

5 HADAMG
( DQQIVSHMDH EDIE
( DQQIVSHMKDH: GOWS
* HIKMGDHDIHWKDW/R FRP P ROVIRFN RAMBAQ) + EDUE
© HIKWGDHIIH\KOBVR FRP P RQWRAN RAMBRAQ) + GOWG
61 0 ROWMV( QaH5- XQH
5 FWIWG

( DQQIVSHMDH EDIE

( DQQIVSHMDH: A0S

© HIKAWGDHIIH\KDBVR FRP P RQWRAN RAMBAQ) + EDUF

;. HIKWGDHIIHWOWWR FRP P ROWRAN RANBOAQ) + GOWS

YHBZ LVD\XP P DY R \WH\KDUH LFOGHE LQWH G OMG HAUQ QI SHAKDUHFRP SRV



7KUHO ROMV( QEHG- XCH

. HIKAGDHIIH\KIBVR FRP P RQWRAN RAMBAQ) + EDUF
GVRAN RONRY/

: DWDQN 2
5 FUMEWG WRAN CZ DB/

&ROMIHD® IKCEBGIVKDBY 2
: HIKAWGDHIIH\KOBVR FRP P ROWRAN RAMBOAQ) + GOWG

61 0 ROMV( QEHG- XCH

. HIKWGDHDIHWKDBVR FRP P RQWRAN RAMBAQ) + EDIE
SVEAN ROURYY

: DUDQNV 2

5 FUMEWNG WRAN [ DB/

SRNIHI® IMXCEBIVKDY 2
© HIKWGEDHDIHWKOBYR FRP P RQWRAN RAMBEQ) + GOMG

9 DUDE®!, QMR QMR 9, ( V

$ 9,( LVGHLGHSDV/D®IDCHMY Z KRHHMXWY RZ GHY GR QRAKDYHVA | LFLHAATXY DAIM RU DVDJIURXS WHKREHYR \WHHTXW LOYHAR HOADAIM @FRNDQ. R WHI RTBZ LY
\WUHH FKOLTAMIMIPY GHAMRQ P NG WKW \WH REQI DARQ W CEVRE GRWHY RUH UIKWIR UHFHYH WH H SHAAG UAGCOUIMOY R WH HOW 7KH SUP DY EHHIADY LV
LGHQWVLHG DY/ \KH YOUDE®! LQMMKREHWWDAKDY ERK WH SRZ HUWR QUHRAIKH CRYMEV/R WHO ,( \WDAP RVWLIQU LFDQ® O HAAIKH HOMMY HFRQRP LF SHURUP DgFH DG WH
REQDARQWR CEVRLE H SHAAG G RUWH UL KVWR UHFHYHEHGH W1 URP \KHHQUMY \WWDWARXS SRAQIITD EHVLI QU LEDQARWHO | (

7KH&RP S | RIBZ V IXLAGRH R WWH FRORIEDNRQR 9, (VKDALY FRP SO AR XM H D TXOMUBRYH DSSURTFK VR GHALP LGHZ KHKMHUMY/WH SUWP DY EHHIADY R D
9,( BFHH1RM 2 3%DIVR 3UMVHIBIRY OUG 6XPPON R 6LIQUIFDQAS FARXQINY 3RIAHY/2 9 DUDEG! , QMM QMW R \WH CFFRP SOQ 1Q) ARQIRIEDAG [ LCDGADT
AP HONI RUGQ RIP DIRQRQKRZ \WH&RP ST GHMP LGHV9 , ( VOQG\WHUMFDR HW

7KH I RTBZ LQ) \BEGILGFOGH/ DAHVWDNFDQ R EHXVHG\R VFINB \WH ICEONYR $ 38 DOG LW FRQRIEDAMS HMMWY DQG9 , ( V LGFOXQQ) $ GKD &DUH OGS FARXQEE®G!+ HIK
&OUH DOG\R Z KIFK \WH FUHIMRLY R $ SRTBO HG KDYH QR WHFRXH DG ACELONAV\R Z KIFK \WH FBAVRLYR $3& LFOQQ) $ GKD &OUHDG$ FARXQIEE®! + HIW &DH KDYHR
UHFRAUHR \WH JHHDORWMAWR $ SRTB0 HG DVWHSUWP DY EHCHLADY R WHO ,(V 7 KHAHDAHVDQG QCEONY Z W\KRHH AHBINROR WH LAY HOAQDSUYDMY KHIS HQMY
WDAERHY/ RS BRWHADAHAYDOH SHMKDUH DQG CP RXQIVGHR O LADAY Z KLFK DHHIP LQDMG XSRQFRQRIEDIR)Z M1 0 0 DUHLGFOGHELQWHIFFRP SO0 LQ) FRORICDMS
EDDFH\KHHV LOWRX\DQGY 7 KHDXAVOQE EOMVR \WHERP SO IVRKHUARQRIEDAG |, ( VZ HHGRAFRQUGHIHG\LIQLLEDQV
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, QAR HQAQP DINAREGIVHRXUMEY
5 HAHYDEGY GHV
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, QFRP H\E] HY/UHFH.YCE®! 2
2 \MHUUWFHYCEBY
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, QAR HQALQ O LADMY LGFOG$ 381V LMY HQNQ$ SRTBO H5 Z KIFK LV U GRAG DV WHDKY  \KDUWH DQG HIP LQDAG XSRQ FRQRIEDARY $ P RXQAGH URP 0 LADM/ DA
UHRHYDEGV Z 1W $ SRTB0 HIV \KEMGEDUHY DG FRQRIEDME 9 , ( V $ P RXQAGH R 0 LIDMY D SD CEGY Z WK $ SRTB0 HIV WEMADUHY DQG FRORIEDAG 9, ( V $ VD BAXKOV

\WHHEDDIGRHY DUHHIP LQDMG XSRQFRQRIEDRQ DQG DUHQRAM GRMGRQ$ SRTBD . HIWVFRQRICDMS EDDIFH\KHHVDY/R -XCH DG HHPEHU



| DR/
7KH&RP SO KDV RSHIDAY DG | LGDGRH GDWY | RUFRSRIDM RN LEHY/ S MALDOAT R LAY DG FHMEO HTIXLSP QA7 KHVH BDHY KDYH WP DQQ) GDHWMP VR \EZR P ROKVR
ILWMHO\ HOLY 6RP HR WHBDH/P D LGFOGHRIMRQAR H WIG\WHBDHWLP VI RUXS VRWO\ HOLY DOGVRP HR \WHBDH/P D LGFOGHRSWRQAR WP LCDMWHGDAY/Z MORCH
\HUS$VR -XH OG' HHPBEU DAHV UFRGGC X@EUIDFHGDA/ZHH  PIARQODEG  PLARY WASHAMHD DG DFFXP XOMS G-BUHADIRY
DARADMGZ W ILDFHGDAVZHH  PIARQDG P LARQ UAS-RAIYHD
$ OR \WH&RP SIQ UHOVRUNKEGDWH/ FHBIQ U DOHABIMVR \WLLG SDMY Z KLFK DUHOFFRXQAG | RUDVRSHIDG) GDH/
/ HDH/Z W DQIQWOMP R P RQKYVRUGW DHQRAMHFR G5 RQWHEDDGFH\KHIV

7 KHFRP SRHQVR BDHH SHAHZ HHDVIRTRZ V LQWRA\DB/
7KUHO ROMV( QaHG- XCH

2 SHDY GDHRRW

) LDORHGDHRRWY

$ P RWYDMRQR GDHH SHQH
, QMANRQBDHACELOMY

6XEPDHLCARP H

7RBOBDHFRIMHN

6IL 0 ROMV( QGHG- XCH

2 SHDIWY GDHFRRW
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$ P RWYDMRQR GDHH SHOH
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2 \KRHULQ RP DARQUHADIMG R GDHYZ DVDVIRTBZ V LIQWRAMID/

6XSSOP HOEORDWK ) BZ , QRP DARD

&DK SOGI RUIP RQNVIGFOGHEIQWWHP HDXUHP HIWR GDHACELODMNY
2 SHIDMY FDK IGZ VIURP RSHIDICY GDH/
2 SHDNY FDK I GZ VIURP [ LCDFH®DH/
) LDEAQ) FDK IGZ VIR [LCDFHEDH/

6XSSEP HMER DK ) BZ , QRP DARQ
&DK SOGI RUIP RQNVLFOG-GLOWHP HDXUWHP HIWR GDHICEONY

2 SHDIY AWK IGZ VIWRP RSHDY GDH/
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7KHIRTBZ LQJ DHIXMUHP LGP XP GDHSD: P HIVXQEHUQRQ FOCRHIDEGIGDAYI ROWH\ HOWVHAQ ' HHPEHU  LOQWR\DQD/ BHBZ
2 SHDWQI / DK/ ) LODGRH/ HDW

H FOQQ) WHM[ P RONVHXG-G-XCH

7KHHW

7RE0XMUHP QP XP BDHSD P HIV
1 BV P SORGLOMIAY
7RE0BDHICEONY
1 HW PXUHMBRIRD

/ RY WP GDHICEOMY

$VR -XH WH&RP SIQ GRHVQRWDYH DEAWRDCRSHDY DG LCOFHGDH/ARDMDYHRN HVFRP P HRHG
6HIP HQW
7KH&RP SO GAMP LQHG LW RSHDIY \HIP HW IQCFFREIFHZ N $ 68 S6HIPHOABHERWY 3$6& ~ 7KHE&RP S PXUWH® KDV \WUHH WHBRMEED! \HIP HOW

FROIMMY R &OH( CEGPHV &OH3DNHY DG &DMH' HIYHY 6HHIRM ' HAUSIROR %MV 7KH&RP SO IV UERMIEGI\HIP HONFKDQIHG IURP RHWR
\WUHH LQ \WH | LYWDXOWUR DV D UAXO\R FHYEIQ FKOQIHY W WH L RIP DIRQ BIXO® SURMGHG R WH &RP ST IV FKIH RSHIDMY GRMRQPIDNHY 3&2° 0V ZKHD
UV LQ) \WH&RP SDQ v SHURIP DQFH DYZ HIDY DQH | RWR SURYLGH DEAWRDOMIQSDH R LOYHWRLY DG RIMHU LDGRLDOWEIMP HOAKVHLY Z KIFK WH&RP SDQ. EHIHYHY/Z LG
DAMAQWH HYDDDIRQR FKOQHYLQWHRSHDMY BAXOVR \WH&RP SO0 W VHIP HOVVESDLUDAM I URP . GRQ RSHUDIRDO! CRRLY WD HRACHNCFRP H WXV SURMAQY IQLIKWOR
ERK RSHDIRQ/ DG RAHUI CARLYLP SCRMY U-SRIMG UHKOV

7KH&RP SO HYDDOM/\AWHSHIRP DFHR IWRSHDIY \HIP HWEDHSE RQVHIP HQABYHXHJIURZ W Dv'Z HIDV RSHIDAY) LGFRP H 0 CEDIHP HOAKVAY URYHOKH I URZ \K DQG\REC
\HIP HOARSHIDACY LGFRP HDVDP HDKUHR \WH SHIRWP DGFHR RSHIDMY) EXMGHAHY VFBODM 1 URP QRO RSHIDIGY | CRRLY 7 KH &RP SO0 TV RSHIDIRQY DUH EDHG LQ WH 8 QARG
BVIMY $ @UAYHOH/R \WH&RP SO DHGHIYHGI URP \KHS QAMG6\BAMY 2 XUVHDP HONDUHQRAYDODME XMQ) DAVHAG RIP DR

2 XU&DMH ( (TEGP HOAVHIP HRALY D) LOAMUDAG HIG R HIG FIQFDOD0G 0P LQUADIYH SDARP SRZ HBG B RAUSIRSUHEY WRKGRBI\ MW Z KLIFK SURYIGHY RSHIDAIRQO
FOQFDD | LQDGADD WRKGRBI\ - P DRI HP HQAVDIGE MDA LE VAYLFHY VR HIEEGI\KARHW LOWWH GHIYHIK) R KLIK TXODW YOOH EDVHS FOUH I RUSURVIGHY DQG SO HY 5 HYHQMHIRU
WMV\HIP HWYSUP DU FRP SUMHGR! P DQIHP HWIQG\R\B DI HY AKOUHGDYDSHAHQIHR JURW UHYHXHRURQDSHUP HP BHUSHUP RQI EDUY

2 XU&DUH3 DNGHY\HIP HIAI RPXAVHE ROEXEEQ) DOGP DIILQ) KUK TXOMW DQGKLIK SHIRP DFHSIRVIGHUCHE RIWVE. SDNGHIQ) Z W HP SRZHIK) DG LOYHAGY LQVARY
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SHURP DQFH EDHGLGRHQAYHY

2 \WHULY QRAD WHSRMEE®! \HIP HQADQG SUP DUO FROAW R UDDHNBM RSHDMRQY DG RXHU HAMEY \KDADUH LQAYIGDD 1P P DAMIDD 5 HYHH LV SUP DO FRP SIMG R
HIXLSP HYNDBY DQG UHDCHNEM UAYHOXHLY SUMHOAGLORKHULGRRP H
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JFRPHIRP RSHDIRY/ | RUMKH LOMYHIP HOAHIP LCDINRY U-BUHIV WHQEOLGRRP H 1 URP \HIP HQV BRI 1URP RKHUMHDP HQN 5 HQEDLGFRP H LV SUAHDMS Z WLQ RiHU

LGFRP HZ KUK LY RABUAHOAG LO\KH\EE®!



BXEVHTXHON YHON

7H DV, Q-BHIEHYBURMGHY / / &

2Q-X0 WHERP ST HOMHGLQR DGH LQUYH DI UHHP HYAR CFTXUH DXV HDI) \R 7H DV, QG-SHIGHBURMGHY / / & 37,3 7KRIK IWFRREMMHEZRNR
RHU  SUPDY FOHSUIRMGHY 7,3 SIRIGYKUK TXODW SUP DY FOMHYIFRARRH) 0 HIFDUHS GYDQIIH SDIHONLQ FRP P XQUIE/\WURXI KR\ LUV & RXQIV. KRP H

\R -+ RARQ WHOU AW LQ7H DvDGWHI RO OU HAVAW LQWWHS QUMG VBN 7 KH&RP SO DQIASDMYFERUQ) WY WBQLRANRQLQWHWKLLG TXOWUR DGZ LOIXG
WHWDQLRIRQZ W FDK RQKDG

, QRS DUH&RYHIMEDI3 URP R 1 RIMS HAH.YDE®
2Q-X0 WHERP SIQ. HOMMGLQR DI LYH\ HOUFRQYHMEBISURP MR GRMZ 1, QIS DUH DV\WH ERWRZ HU 7 KH SUGRLSDORQ WHQRMLY P LEIRQZ LW LQMIINRQ
\WH RAMBOEQ) SUGRSDOP RXQADQG XQBOIG LOMMXMDAD UDM SHUDQ®  HIYXOOW FRP SRXQG-G DO |, Q \KH HYHQAKDAKH FROYHMEG! SURP IMRY QRM WP QY

RAMBLEQ) RQRUDI\WUP DX GDMR -XO WHQ\WH RAMBOAQ) SUCHSDOEDDIIRHDG ) XQBO.G CFRKHS LQMAMYKDD XSROWHHDRMROR \WHERP SIQ FROYHY
LQR\KDSY

7(0 0$1$*(0(17%"' ,68866,21$1' $1$/<6,62)),1$1& $/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KH IRTBZIQY 0 DIHPHOW' VPR DQG $CDOMY R ) LDGADO&RIAWRD DQG 5HXOV R 2 SHIDIRQY WKRXTS EH UG 1Q FROMGRIRY Z W \WH XEDXQAWS FRORIEDMS

| LCDQALDOBAR HQN DQG \WH GRAV WHHR LFOG-GLQ3DUN WP 3) LCDADOSVBAP HOV R \KLV4 XDUMO® 5HERIAWRQ) RP 4 7KHILQDGADOLQRP DIRQ IRUWHWUH
DQGM] PROMVHIEG- XCH | FOGHG KHHOQKDVEHHUAKBAG DVP RHIX® GAAUEHGIQL RM  \RWHXOXAWME FRORIEDMS | LDGADOWIAP HIWIGFOGGIQ, WP R
WLV4 XOUAMO 5HERWRQ) RP 4, QDGAURY UHHHIFH LY P DGHWR RXUDXGWS FRORIEDMS | LDGADOWBAP HIV DQG QR \WHHR DG HDAG0 DDIHP HW! WAXWRY
DQG$DOMYR ) LDGADOS REWR) DG5S HKWR 2 SHDIRY LFOGGLIORUSQROBHSRINRD) RP . $ IRJWH\ HOUHGG' HHPEHU ILBGZ W \WHE( & RQ
SXIXWN

2 YHYLHEZ

$SRIR 0 HAFD+REQV ,F IV D GOAQ) S VADQFQUF WAKGRR\ SRZHHG UNN EFDUQ) KHDGKFDUH P DQHP HOAFRP S/ HYHIILQY W SURSUHEY
SREXDNRQKHIEK P D) HP HADQG KHDBNFOUHGHIVHY SDARP $ SRIBO. H3 RSHIDAWY DQLQAIUDAG YDOH EDHG KHDIMFOLUHP R3HD Z KIFK P VAR HP SRZ HAWH SIRVIGHY/ LQLW
GHE RN VR GHIYHUWKH KLIKHANDXOM R FOUH VR LW SDINHWV LQ D FRWAH T HARYH P DOQHU 7RIHKHUZ W RXUDH LODMG SK\ MFLDQ JURXSV DG FRORICDMS HQM¥Y Z H SURYLGH
FRRUECDME RARRP HY EDHGP HAFDCFOUHLQDFRWAH | HALYHP DQQHU

7KH P DVUMY R RXUSDIVQN DUH FRYHUG B SUYDM RUSXETE LQKUIGFH SIRVLGHE \MURKIK 0 HAFDUH 0 HAFDG DQG KHIGK P DQMIDGAH RUDQ] DARYY 3+0 2V
+ RZ HYHU D\P DOSRMRQR RAUUYHHFRP HYIURP QRO LQUKUHG SDIHQW - H SURYLGH FOUH FRRUBCDIRQ VHYLEHV\R HIFK P DNMUFRQUHONR WH KHOGKFDUH GHIYHY \X P
(FOGAQ) SDMQN 1P LaHY SUWP DY FOUH K MADYY \SHADDMV CRAM FOUH KRGAMY COMEDAYH WY R LOSDNOAFDH SK MALDD JURKSY DOG KHIGK MY/ 2 XUSK\ MADD
CHERNFROMVR SWP DY FOUHSK\ MDDV \SHADDMMSK\ VAR SK\ MDD DG \SHADDWW \MIGHY DQGKRAMIDAV : HRSHDMSUP DU WMURKIK $ SRTR0 HAFIDF RBQIV
& *$SROO HE DIGWHIRBZIQ) \KEMADUH/ 100 $00 DUG$3$$&2 DG WHURRQRIEDAMS HOMWY LFOXAQ) FRORIEDM9,(V SHHARLIRM 2 39DIVR
SUMHQENRQDYG6XP P O R 6LIQU LIS FFRXQIY) 3RIAHY \R RUFRQRICDMS | LQDGADOWIAP HOVXQEU WP LOWLYA XOWM® 5FSRWRQ) RP 4 | RUDOFRQRICDMS
HWH

/ 5B DP OIIHP HQMMP Z W VHYHIDOGHDE R H SHIHEFH ZHIRPXY RQ SK\ MADYY SIRVIGQ) KUK TXOMY P HAFDOFOUWH SRSXOMRY KHIGK P DI HP HQVDOG

SDMQNFDH FRRECDIRY $ VD UAXOVZ H D Z HDSRAMNRGHE VR \BNH DEYDQIIH R WH\KLWQWHS 6 KHDBNFOUH LAWY \RZ DG SIRVIAQY) YOOH EDHG DOG UKV RIHDMG
KHOGKFDUHZ LW DI RAXVRQ SDIHNDIN CAMRQ KLIK TXDIMW FOUH QG FRWH | LAHR



7KURXIK RXULCFARXQEE®! FOUH RUDQ] DARQ OQG DGHERIN R 35 VZ W P RH WD FRQUEARG SK\ MADDY Z H DUH BASRQUED! | RUFRRACDNY FOUH LQ YOOH
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GHERNR RHU  SUP DN FOUHSUIRMGHY 7,3 SIRYIGH KUK TXOMW SWP [ FOUH \HLYLEH/\R RYHU 0 HAFOHS GYDQEIH SDMHON 1Q FRP P XQUNA/ \MURKI KR DU
&RXQIN KRP H\R -+ RAKRD WH@UI HXVAY LQ7H D/OQG! RAW @UIHAVAW LQWHS QUWWGE\BIMY 7 KH&RP SIQ CQNASDAV FRMQ) WL WMEQIPMRQLQWHWMLLE TXOUMR DG
Z L@ XQG\WHWDQOAMRQ Z WK FDK ROKDG

, QADE DUH & RYHINEBI 3 URP IMRY . 1 RS HFHYDE®
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LOMIIHARQ WH RANBEQ) SUCA.SOOCP RXQADQG XQBOIG LQMMADAD UDM SHUDGP HDCOR FRP SRXQG-G D00, QWWH HYHOAKDAKH FROMINEG! SURP IMRY GRM
UP DV RAMBASQ) RQRUDNMUP DXUY ADMR -XO \WHQ\WH RAMBOE Q) SUCASOOEDRH DG 00 XCBOG DFRUKHG LOMMAAKDID XSROWH HBRIRQR WHE&RP SIQ)
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2 SHDMY ([ SHOH/
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SURYIGH P DRI HP HADQG OGP LQMADAYH VKSSRIKHIYLEHY \R RXU DHLADAMS SK\ MADD JURKSY DV 1 XUKHU GAAUEHS 1Q WH | RTBZ Q) VHRMRYY 7 KHH \HYLEHY LGFOGH FIIP vV
SIRHKMQ) X\W] DIRQP DI HP HWFRQMANY CRFRXQIQY) FUHGHQMIG) DG 0GP LQMADAYHRYH LKW
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2 XUUHYHOXH | RUVKH \KUHH P ROV HIGHG - XCH zD/ P LORQ D/FRP SHGWR P LAIRQ | RUWHWUH P RQMV HIG-G - XCH DOLFUDHR
PIIRQ RJ  7KHLGRUDHLQUYHHZ DV SUP DU® DAMEXEED \R \KH FOSMIMRQ UYHMH & CEMIRQ UYHOH LGFWMDHG B DSSUR LP DMD P LARY GIYHDE
RUDQF P HP EHYIKLS JURZ W LQRXUFRQIRIEDAG, 35 VOB LGRUHDHSE SOMASDIRQLQD YOOH EDHG0 HAFDUHI HH I RUVHYEHP RGHD

2 XUBYHQMH I RARHM] P ROMVHIGG-XQH zD/ P LRQ DVFRP SIHG\R P LARQIRMHM] P RQMVHIEG-XH DOLGFUDHR
PIIRQ RJ  7KHLGRBDHLQUYHIHZ DV SUP DU DMBXVIEG! W 0 LGRUDH LQ FESMBARQ UHYHOAH Dy D UAKGNRIDQE P HP BHIKLS JURZ W LQ RUFRQRICDMS , 3% V006
LGRS DHG SDMASDIRQLOD YOOH EDHE0 HAFDUHI HH | RIVHYIFHP RG-D

&RWR 6HYFHY ( [ FOXAQU " HSLHADARQ DQGS P RUY DINRY

( [ SHOHY UHDAG\R FRINR VHLYLFHY | RUWKH WU P ROV HIGHG - XQH ZHH PLARY DV FRP SUHG\R P LORQ | RUWH P H SHIRG LQ 39)
[CFUDHR P LARQ 7 KHRYHDOLGRIDHZ DV SUP DU GXHWR LGRU-DHS SOMASDARLO D YOOH EDHG0 HAFDUHI HH I RUVHYLFHP RAHODQGJURZ W LQP HP BHIKLS Z KLFK
Z DVFRP P HQXUDM\R RXULGFUHDHLQ UAYHDH

([ SHOHY UHDMG \R FRUR VHYLFHY I RUWH M P ROV HIGHG - XCH ZHH P IEIRQ DvFRP SIHG R P LGIRQ | RUWH\DP H SHIRG LQ m
(FUDHR P LR 7 KHRYH.ITLGRWDHZ D/SUP DU® GHWR LGRUDHE SIMASDNRQLQD YOOH EDHZ0 HAFDWI HH | RUVHYIEHP RGHDQGIURZ WLQP HP BHYKLS Z KIFK
Z D/FRP P HOMXUDMVR RAULGFUDHLQUAYHDMH

* HOHDODQGS GP LQMDIYH( [ SHOWY

* HIH.DODQG DEP LQMADAYH H SHOAY | RUMH \KUHH P RQMY HIGHS - XCH ZHH PLARY DvFRP SDHG\R P LAIRQ | RUWH\LP H SHIRG 1O 39)
FUDHR  PIORQRU  7KHLGRBDHLYSUP DUO GAHR DOQLGR-DHLQKHIERXQADIQE RMHUHH.ICDOG OGP LQMADYHH SHOH/AR\KSSRIWRSHDIR DO URZ \W

* HIHDODQG OGP LQVADAYH H SHOAV IRUMWH M P RQIMY HIGHG - XCH ZHH PLARY D/ FRP STBG R P LQIRQ | RUWH \CP H SHIRG 1O m
(FUDHR PRQRU  7KHLQRUDAHLYSUP DU GHWR DQLGFUHDHLQKHIEFRXQADQE RKHIIHHDCDOG 0P LQWDAYHH SHOAVVR\KSSRWRSHDIRDOIURZ W

" FEUHADINRQ DQGS$ P RAYDIRY

" HBUHADIRQ DOG CP RWY DARDH SHOWMY I RUWHWUHH P RQKV HIGHG - XCH ZHH  PLOR) DVARPSIMGR P LARQIRJWHMP HSHIRGLQ 7KV
P RXQAFOGH/G-BUHADNRQR SURSHWW DOGHIXLSP HVWIGG\WHIP RMY DARQR LQIUQJILEBIDAHN

" HBUHADIRY DOG [P R DARQ H SHOFVIRUWHM] P RQKVHIGHG - XCH ZHH  PIOR) D/FRPSIBGWR P LARQIRUWHMIP HSHIRGLO 7KV

P RXQAFOGHG-BUHADNRQR SURSHWW DOGHIXSP HWIG\WHIP RMY DARQR LQIUQJILEBIDAHN
,QFRPH) LRP ( TXIWO HNRG, QVHW HOW

,GRPHIURP HIXW P HKRG LOYHAR HOWV | RUWH \KUHH P RQIMV HIGHS - XCH ZDV  PIER) DVFRPSIBG\R P LARQIRUWH P H SHIRGLQ 39)
[CFBDHR P LERY 7 KHIGRHDHLQLGRRP HIURP HIXW P HARG LOYHIY HOVZ D/ SUP DO GAHRS 3& IVHIXW P HKRG LMW HONQ/ 0 $ ) RUWHWUHP ROMVHIGG
-XCH DG $3& UFRIQHGIGRPHIRP WIVIQMARHQARR  PLORQDMG — PLAOR) MIFWDHR — PLARY

,GFRP HIURP HIXW P HARG LOYHWR HOV I ROWHM] P RQIMY HIGHG - XCH ZD/  PILARY D/FRP SIWGWRLGFRP HIURP HIXW P HKRG LQYHAR HOV R
P LORQI RAH\CP HSHIRGLQ WIFUDHR  PLARY 7KHIGRHDHZ D/GHWRS 3&VHIXW P HARGLOMM HOAD/ 0 $ ) RAKHM] P RQMVHIGG-XCH DG

$3& UFRIQ] FELGRRP HIRP \MVIQHIRHAR  PIARQOQG  PLARQ QUFUDHR  PLARY

, QMR [ SHOH

, QMW SHOHI ROWH\KUHHP RQKVHIG-G-XQH ZD/  PIOR) DVFRPSIBGW P LARQIRAH\IP HSHIRGLQ DOLGRUDHR P LARY 7KH

LCFBDHLQ QMM SHOHZ DY GHWR KLIKHULQMBMWADMY 2 Q-XCH WHLQMPNDMRO\KHS P HIGHS & UHEVS JUHP HWZ DY/ FRP SIHGWR RQ-XH



, QMW SHOHIROWHM] P ROMVHIGHG-XCH ZDV  PIOR) D/ARPSHMGW P LARQIRMHMP HSHIRGLO DOLGRUDHR PLARY 7KH

LCRBDHLQ QMM SHOHZ DY GHR KLIKHULQMBMWADM 2 Q-XCH WHLQMANDMRO\KHS P HIGHS & UHEVS JUHP HWZ D/ FRP SIHGWR RQ-XH
 QMAWGRP H
, QMIAVCFRP HI RARHWUHP RQMVHIGEG-XQH ZDV  PIGROFRPSIFGR P LARQIRAHWUHHP RQKMVHIEHG- XCH 7 KHIGRUDHLQLQMBMN

LGFRP HLYGAHWR P RUHEDON CFFRXQVEHARP 1Q) LQMIAEHDUQ) | QMIAKVGFRP HUH GRVLQMINWILOHE RQFDK KHIBLQEDQN CFFRXQV PRGH. P DNHADGG FHWIFDMR G-BRMY
CFFARXQVDQG\WWHLQMIAWURP. CRIM/UHFHYCE®!

, QMIVAGRP HIRIWHM] P RQMY HIBHG-XQH ZD/  PIORQFRPSIUG\R  PLARQIRMWHM] P RONVHIEG-XCH 7 KHLGRBDHLQ LOMKN
LGFRP HLYGAHWR P RUHEDON CFFRXQVEHFRP 1) LQMIAMEHDUQ) | QMIAMNGFRP HUH GRVLQMINWILOHG RQFDK KHIBLQEDQN CFFRXQV PRGH. P DNHADQG FHWIFDMR G-BRMY
CFFARXQVDQGWHLQMIAWURP. CRM/UHFHYCE®!
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VHRXUMY Z HKRTGS 7 KH FKOQIH LQ KH WREN SUFH Z Dv/ \P DEBUI RUWH WUHH P ROV HIGHG - XQH FRP SOUHG \R WH \RUHH P RQIY HOGHG - XCH UAKANY LQ\KH
GFUDH 7TKHKOQHZD/DORGIVHDE D P LARQXQUHIT HG JOQ GHR \WH FKOQIH L WH | DUYDDHR  RUFRIIULGGE LQMMMDM\Z [V 7 KHXQUOT HGJOQIURP \KH
FKOQHLQI UYDOHR \WHFRIUDQGLQAMMWDM\Z 05 | RAKHWKUHP ROMVHIG-G-XCH Z DvJUDADQWHXQU-DT] HG.J 0.Q! RAMHWUHP ROMYHIGG-XQH

8 QDT H5 W RUWHM] P RQKVHIG-G-XCH ZD/  PIORY DVARP SIUG\R P LORQ I RUKH\LP HSHIRGLQ DGFUDHIQXQUHIT HE BRWR

P LARQ 7 KHGFUDHIQXQDN HBWRQLOMR HOVZ DVSUP IUO GIVHDE D P LAIRQG-FUDHGHWR | OFXDIRQYLOWHWRAN SUFHR - HIXUWY VFRXUMAY Z HKRT
7 KHFKDQ HLQWHWREN SUFHZ Dv\P CEBUI ROWHM P ROMVHIG-G-XCH FRP SIUHG\RWHM P RQMVHIEG-XCH UAXEMY LQWHGHFUDH 7KLVZ D/SOMDED
RV D PIARYGRIDHIQXAHDY H5JOQUHDMG R WHFKDQ HLQWHI UYDOHR \WHFRIUDQGLQMMMNDAM\Z 05 7 KHXQUDT HEJOQIURP \WHFKOQIHLQ| QUYDOH
R WHFRIUDGG LOMMXWDM\Z 05 | RARHM] P ROMVHIG-G-XCH Z DVGWAKDQWHXQUOD H3IOQI RMHMI P ROMVHIGG-XQH

2\WHJ, GFRPH

2 \MHULGFRP HI RAWHWUHHP ROMVHIGHG-XCH ZDV  PIORY) D/ARP SIBG\RRMHIGARPHR P LARQIRAHMIP HSHIRGLQ DOGFUDHR
P LEIRQ 7 KHGHFUDHIQRAHILGRRP HZ D/SUP DUO GHRD P LEIRQJOQUARIQ] HERQHNY VHRXUMEV\VRT GAUQ) \KHWUHHP ROV HIGHG - XCH 1 RVHPUMAY
Z HHVRG | RARH\KUHHP RQMVHIGHG-XCH

2 \WMHULGFRP HIRUWHMI P RQMVHIGHG -XCH ZDV  PLARQ D/ARP SHGWR RKMHULGRRP HR P LORQI RUH\IP HSHIRGQ DGFWDHR
P LORY 7KHGFHDHIQRMHIGFRP HZ DVSUP DO GHWRD P LARQJOQUHRIQ] H5 RO HMXW VFRXUMI/ \RT GAUQ) WHM] P RQKY HIGHG - XCH 1 RVHEXUMAY

ZHH\RG IRUWHML P RQKV HIGHG -XCH 7TKHGHRMDHZ DVRIVHAR P LR LCRBHDVH LQ BHUDICARP H GH R $ 3& v FRORICDMS \EMGDUH/ GDIQ) WHU
SURSHWA

3URMMRQIRU, QFRP H7D WY

3URVIMRQ | RULGFRP H\Y v Z DV P LQIRQ | RUWH WUHH P ROV HIGHS - XCH DV FRP SIUHG \R D SIRYIMRO | RULGFRP HW VR P LQRQ | RIWH\P H
HIRGI) — MIUDHR  PILARY 7KHIGFRUDHIQSIRYMRQI RUCFRP HVY] H/Z DVGHWR DQIGFUDHIQSHE (GFRP H

SRMROIRIFRPHW H/ZDY P LARQIRMHM] P ROMVHIGHG-XCH DVFRP SDHG\R DSURVIMRQ| RUGFRP H\ H/R P LEIRQI RAH\IP HSHIRG
1Q WIFUDHR P IARY 7KHIGFDHIQSIRIMRQI RUGFRP H\E} H/Z DVGHWR DQIGFUDHIQSUAN LGFRP H

1HNGQRPH / RW $ WUEXWEGIR 1 RQ FROARTYY , QMHNV



1 HAGFRP H DMIEX\BEGBI VR QRO FRONRTI LQAMMVI ROWHWNUHHP RQMYHIEHG - XCH ZDV  PLARY D/ARP SDHGWR QAR DRIEXEEGVR GRQ FRQURTLY
LOMBIAVI RAKHWUH P RQMYHXGHG - XCH R P LARY WAS-RIMHD  DRLGRHDHLQ GHAGRRP HDMIEX\IEBI R QRO FROARTIY [QMIMR P LARY 7KHIGRBDH
Z DVSUP DUO GUIYHDE DGHRUDHLQXQUHIT H5 GW UAKXAY) |URP \WH FKOQIH LQWKH I LUYDDH R HIXW VHRXUMY KHIS B\ $ 3& DG LGRUDHIQLGARP HIURP. HIXW P HARG
LAY HONKHTE $3&

1 HAGFRP H DMIEX\EEG VR QRO FROURTY LQMIMVI RAKHM] P RQMY HIGHG - XCH ZD/  PILARY D/FRP SDHG R GHARW DAEXEED\R GRQ FRQARTY
LOMBMVI ROMHM] P RQMVHIGHG-XCH R PLOR) BASHRWHY DOLGRUDHIQCHAGFRP HDAEXEEGIWR GRO FROMRIY IQMMAR P LARQ 7 KHIGRUDHZ DY
SUP DO GIYHD B D GHRUDH LQ XQUHIT H5 W WAXKAY [URP \KH FKOQIH LQ WH | IUYDOH R HIDAW VHRXUMEY KHEG B $ 38 DQG LRUDH IQLGFRP HIURP HIXW P HARG
LMY HONKHTE $3&

1 FWQRRP HS WIEXWER\R$ SRTR0 HAFDOF RBIQIV , QF

2 XUGHNGRRP HDMEEXEEBIVR S SRIR0 HAFDOF RBQIV |, F | RUKH\KUHHP ROV HIGG-XCH ZDv P LARY DVFRP SDBG\R P LARQ I RMWH\P H
SHIRGLQ WIFWDHR  PIAORY

2 XUGHNGFRP H DAMEXEEGI\R$ SRIR0 HAFDDF RBQIV ,(F IRIWHM] P RQKYVHIG-G-XQH ZD/ P LORY D/FRP SIWHG\R P LARQ I RAKH\LP H
SHIRGLQ WIFWDHR  PLAORY

6HIP HQW LQDGRDCS HURLP DQFH

7KH&RP SO PXAUHI® KD/AKUHHUBRVIEGIVHIP HQVFRQAMMY R &DUH( (TEGP HOA&DH3DUHYDQG&OM HIYHY 7KH&RP SDQ HYDODM/WHSHIRP DFHR LW
RSHIDAY \HIP HOVEDHG RQVHIP HQABHYHOKH JURZ W Dv'Z HODY RSHIDMY) LGFRP H 0 DRI HP HAKVHY UYHOXH I URZ \X GG \REOVHI P HQARSHIDIYY LGFRP HDVDP HDXUHR \KH
SHIRP DFHR RSHDNY EXMGHMVVFEIDM I RP (RO RSHDIY |CRRLY ) RUP RIHLQ RIP DNRQCERWWRXUNEIP HOV SHHARLRM 2 3 HAUSMROR 9%0MGHY D51 RM
36HIP HOV \R RAUFRQRICDMG | LQDGADOAMAP FQVXQG-U WP LOWIVA XDUM® 5HERWRD) RP 4 |RUDGAWRIOQRP DR

7 KHIRTBZ 1Q) \BEGIVHVI R RXUUYHIH DG RSHIDIY LGFRP HE\ \HIP HQWVRUWH\KMUHHDQGM] P RQMVHIEHG-XCH (88 LOWRAIB/
7 KUHO RQMV( QGHG- XCH
6HIP HOWB HYHOXH &KDQIH &KDQH
&DH( CEBP HW
&DH3DNGHY
&OH' HIYHY

7 KUHHO RQMV( QGHG- XCH
6HIP HQA2 SHDAMY , GFRP H &KDQH &KDQIH

&DH( TEGP HW

&DH3DYHY
&DH HIYHY

6l 0 RQMV( QGHG- XCH
6HIP HQAB HYHXH &KDQIH &KDQIH

&DH( TEDP HWV

&OWH3DNGHY
&OUWH HIYHY



6l 0 ROMV( QGH5- XCH
6HIP HQ/2 SHDWY , FRP H / RW &KDQIH &KDQIH

&DH( EGP HW

&OWH3DNGHY
&OWH' HIYHY

&DUH( QDEGP HYVBHIP HQW

5 HYHQMHI RAKHWKUHP RQMVHIGHE- XCH ZD/V  PLAR) D/FRP SHGWR P LEIRQI ROKH\KUHP RQKVHIGG-XCH WIFUDH  PLAORY RJ
2 SHIDIY LGFRP HI RAKHWWUHHP RQMVHIGG-XCH ZD/ PIAOR) DVFRPSIHG\R P LAIRQIRAWHWUHHP RONVHIG-G-XCH MLCFBDHIQ
RHDMY IFRPHR  PIARQRU 7 KHLGRUDHLQUAYHMHOGGRSHIDYY LGFRP HZ DV/SUP UKD GHWR CQLGRUDHIQP RHP DI HELQE-SHIGHVEKA MADQIURSY $ VR
-XCH DG  ZHPODIGDWER D006 LQE-BHIGHYVEK MADQJIURSVKDAIHD LIDAG DG GRQ O LADAG UASHRANYHD

5 HYHIHIROWHMI P ROMVHIGHG-XCH ZD/ P LAIRY DVARP SIUG\R P LAIRQI RUWHMI P ROMVHIEHG-XCH WIFUDHR  PLARY
RJ  2SHDMY LGFRP HIRMWHMI P RQMVHIGHG-XCH zZD/ P LEAR) DVFRP SIHG\R P LAIRQI RUWHM P RQMVHIG-G-XCH DGFUDHR
PIRQRU  7KHLGRUDHZ D/GHWR DGR DHIQP RUHP DEIHG, 33V $ VR -XCH DG ZHPDODHSDWABOR OQG  LQG-BHIGHOABK MFLDQJIURKSVARDA
DD LIDMG DG QR O LADMG WAGHRHD 7 KHG-RU-DHLQRSHDI LGFRP HZ DvSUP DU® GHWR P RIHH SHOHYLGRUHG I RIMHM P RQMVHXG-G-XCH D/DUAKX®
R LQRUDHIQKHIGFRXQMR \KSSRIYWHLGFIHDHIQRXUP DD HGLQE-SHIGHABK ADQIURKSY

&DH3DUGHY6EHIP HQW

5 HYHH | RUWHWUHH P RQMY HIGHS - XQH zZov P IGIRQ D/FRP SDBG\R P LEIRQ | RUWHWUHH P ROMY HIGHG - XCH DQLGRUDH
PIIRD RU 2 SHDIMY LGFRP HIRUWHWUH P RQMY HIGHG - XCH Zo/ PIOR) DVFRPSIHGWR P LAIRY | RUWH \KUH P RQMY HIG-G - XCH m
(FUDHRSHDMY LGFRP HR PLAR) RJ 7 KHLQRBDUHLQ UHYHOMHDQG RSHDIY LGFRP HZ DvSUP DO GHWR RIDQE P HP BHIKLS JURZ W LQ RAUFRQRIEDASG, 33 V
DOGLGRSDHG SOMASDIRQLOD YOOH EDHE0 HAFDUHI HH | RIVHYFHP RGD

5 HYHOH I RUWHM] P RQMYHIGHG - XCH zZD/ P LARY D/FRP STBG\R P LAIRQIRUWHM] P RQMVHIGHG -XCH DOIGFUDHR
PIIRQRU 2 SHIDWY LGFRP HIRWKHM] P RQMVHIGG-XCH 4sY, P LCIRQ DVFRP SCBG\R P LEIRQIRMHM] P RQKVHIG-G-XCH DOLCFWDH
R PIIRO RJ  7KHLQFUDVH LQ UHYHXH DG RSHDY) LGFRP HZ DV SUP DUO GXHWR GIYHD B RUDQF P HP BHIKLS JURZ W 1O RAUFRQRICDMG , 33 V DG LGFUDHS
SDMASDIRQLQDYDOH EDHG0 HAFDUHI HH I RIVHYIFHP RG-D

&DH' HIMHY 6HIP HQW

5 HYHOH
5 HYHQMH | RUWH \WUHH P RQIY HIBHG - XCH zD/ PLARY DV FRP SIHG\R P LOIRQ | RUWH \KUH P RQMY HIGHG - XCH DO LGFUDH
PLORY RU 2 SHIDAY LGFRP H I RUKH WUHH P ROV HIGHG - XCH ZDV  PUOR) D/VFRPSIUGW P ILARY I RUKHWKUH P RQKY HIGS - XCH D

GFUDHR PIRQ RU  7KHIGRUDHIQUYHMHZ DvSUP DU® GHWHIFIXMURQR 920 * IQ1RMPEU  DGLGRUDHIQHYAVSIRIGHS 7KHGFUIDHIQ
RSHIDAY LGFRP HZ DV/SUP DU® GAHRWHERP SDQ IVRYIRQJ LOYHKR HOAQH SDOAQY) IWFDHGHIVHY | RREUQAQ1 HYDEDOQE7H D/

5 HYHQMHIRAKHM] P RQKVHIEHG-XCH zD/ P LARY D/FRP SHG\R P LORQIRMHM] P RQMVHIEG-XCH DOLGRUDHR P LARY
R 2SHDNY GWIRMHM] P ROKMYHGHG-XH ZDV  PLARY D/ARP SOHG\R RSHDIY LGFRP HR P LRI RUWHM] P RQKVHIGG-XCH D
GFUDHR P LARY RU 7 KHIGRUDHLQ UYHXHZ D/ SUP DO GHWHIFDAOMROR 920 * IQ1RMPEU  DOGLGRUDHIQHMFHSIRIGHS 7KHGFBDHLQ
RSHIDAY LGFRP HZ DV/SUP DU® GAHRWHERP SIQ IVRYIRQJ LOYHKR HOAQH SDOAQY) IWFDHGHIVHY | RREUQAQ1 HYDEDOQE7H D/



(%7 $

6HNVRW EHBZ DHUHFRGAIDIRQ/R 1 HVGRP HW( %7 $ D53 GUMWMG( %7 $ |RONHWUHDQGM] P RQMVHIGS-XQH DG
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5 RS 5 HAWMGS

, QMIMACFRP H
3URYIMRQI RULGFRP H\E] K/
" FBUHADIRQDQGLP R DR
(%7 $

,GFRP HILRP HINXW P HNRGLQYMXR HOV
2 \WHJ QW 2 2
6\EEN EDHGFRP SHODIRD
$ 3& H FOG-GDMNARIV

SAKIMG( % 7" $

2 \WHJ GHATRUNKH \MUH DG M P RQMY HOGHG - XQH UHDM/ \R (RQ DK FKOQHY LQ \WH | U YDDH R RXUINLQDGAQ) . REQI DARQ \R SXURKDH \WH U DQQI HIXUW
LQMIMV FKDQIH/LOWHI DUYDOHR  RAUFRQNY HMTEL QI DGO HVIQWKHI DUYDOHR WH&RP SO0 VRIS JUHP HOW

$ ARG (% 7" $ XQGHUMH KIRUFDOP HARG I ROWHWUHDQGM] P RQKMVHIG-G-XQH zDv P LARQOWG P LAIRQ ASHAHD 6HH28 \HR 1RQ* $$3
) LCDQALOOD HDXUW BHBZ | RUDGAWRIOQ RP DIRQRQFKOIHR P HKRARE)\

8\HR 1RQ* $$3 ) LCDGADOD HOXUHY

7KYV4 XOUMD 5HRVWRQ)RP 4 FROEIQVWHQRD* $$3 (LCDGADOP HDKU( %7' $ DOG$S OMNG(%7' $ R ZKIFK \WWH P RMAELRA® FRP SDIE®! | LQDGADOP HDXUMH
SHHONGLQCAFREIGAHZ WS 6 JHIHIDD CAR-BWWG CFFARXQID) SUCASOY 3+ $$3° LVQHAGRRP H 7 KHHP HDXUY DUHQRAQ DFFR EDFHZ W RUDGMIDMHAR* $$3 DU5
PD EHFOBXOAS AlIHH® 1R VP LOUGRY* $$ 3 |LCDGRDOP HOKUY XVHG B RMHUFRP SDQHY 7KH&RP ST X\VH/$ GWWAG (% 7' $ DV D \KSSBP HABOSHIRP DIFH
P HDXUWH R RXURSHDIRYY |RUILCDQAOODGE RSHDRIOGHAMRQP ING DG DV D \KSSOBP HMIDP HIV R HYDDDMY SHIRG W SHIRG FRP SDIMRQY RQ D FROIMAMNEDLY
$OMMMG( % 7' $ LVFDBXDMS D/ HIQQIVEH RIHLQMIAWE H/ G-BUHADIRY DOGIP R DIRQ H FOGQ) LGARP HRUGW I URP HIXW P HKRG O HOV QRO UHFXULQ) DG
GRQFDK WDQLANRYY WRAN EDHG FRP SHADMRY DOG$ 3& H FOXGHS DAHIV FRAV %4-01QRQ) 1Q \WH WILG TXDUMIHIGHS 6HBMP BHU WH&RP SIQ KDV UAYMHG \KH
FOBXOIRYI RIS GMMMG( %7 $ VRH FOGHSURMGUERQVSD P HOVDIGEIYIURP WHHQ® CFTXUHG, 35 V Z KIFK IWBHIHYHAR EHP RHUH GRIYHR IWBXMQHY

7KH&RP S0 EHIHYHYWH SUMQEMROR WHHQRD* $$ 3 1LCDGADOP HDXU SURVIGHY LOYHWRLY Z LW UHBYDQADQG XVH XOLQ RIP DIRQ DV IMITBZ V LQYHIRLY R HYDODM \WH
RSHIDAY SHURP DIFHR WHEXMGHN CRAYMEY Z NRXKDYQ) \R CFFRXQIVRUGL I HIHIFHY BFRIQ] HSBHFDAHR QRO FRUMRUGRQ WP [ LQDCADOQRP DIRY : KHD* $$3
I LCDGALOOP HDOWKUY DUH YLHZ HG LO FRIMGRANRD Z LW QRO* $$ 3 1 LCDGRLDOP HDKUY LOYHWRLY DUH SURYLGHG Z AN D P RUH P HDQQ) | XOXQEHWNBEQ) R \WH &RP S0 VRIRQ)
RSHIDAY SHURP DFH , Q DEAWRY WHH QRO* $$ 3 | LDGADDP HDXUA DUH [P R \WRVH LQAFDRLY WH &RP SOQ. XA DY/ D EDAY | RUHYCODMY RSHDNRTOSHIRUP DFH
DEIRDIY WARXUAHY DOG SOQQ) DOG | RHFDINY) [ XMUH SHIRGY 1 RQ* $$ 3 1 LQDGRDOP HDMUHY DUH QRAIQRMGEHE R EH FRUGHHG LQ MRDMRY RUDY DVVEWWM IRU* $$ 3
ILCDGADOP HDXUW 7R WH H \MOAWLY ) RP 4 FRQEIQV KIMRLFDORU I XUMUH QRO* $$ 3 1L.CDCADOP HDWUWA/ WH &RP SDD KDV SURVGHS FRUMSRAQ) * $$3 |LQDADC
P HDAXUA/I RUARP SOIDIYHSXUBRAY 7 KHUFRGAGDARQ EHE HDAHMNO* $$ 3 DOGQRD* $$ 3 P HDXUAVLY SURNGHECERYH



/ ITXIAW DQG & DEIMICE HRXUAHY

&DK FDK HIXLYDBON DOGLOYHIY HANQP DUNABEGVHRXUMEY DVXCH \RIDG P LARQDVARP SIHG\R P LARQDN HHP EHU : RNQ)
FCBABDRMUBG P LARQDVXCH DVFRP SCWHG\R P LORY WMEAG DN HHP BHU DGFUDHR  PIORY

* HKDYH KIRUFDID | LDQRHG RXURSHIMRQY SUP DU \MURKIK LQMIDI JHHDAGIXQEY : HIHHDMADK SUP DU 1URP FEBBARQ FRQUIFW UM SRROMNBP HOW
DOG LGRHQIYHY 1HAY 1RUP HAFDOP ORI HP HQAWHLYLEHY SURVIGHS W RXU O LADMG SK MADQ JURKSY 005 ) ) 6 UHP EXOHP HQWV © HIHHID QMWDK IQ PR P DAY
CFARXQN Z KUFK CUH RO LHG DV DK DG AWK HIXYDBOQV ;- HEHIHYHZ HKDYH\X | LALHQAMIMX AW VR | XQG RURSHIDNRQARURXI K DABDXWHQH W P RQKY
&DK) GZ $ PR

2 XUPDK | GZ VOHXP P D) HSDVIRTRZ V LIQWRXDGY

61 0 ROMV( QGH3- XQH
&KDQIH &KDQH
5 HADMG
1 HVDK SIRNGGE. RSHDIY CRIYNAY/
1 HVDK XVHGLOLQYHXY RN
1 HVDK XVHGLOI LAGAQ) CRAMEY
1 HAGRU-DHLQFDK DQGFDK HIXLYDBON

2 SHDIY $RMMEY

&DK SIRVIGGE RSHIDMY RN RAMHM] P RQKMYHXEHE-XCH zD/ P LARQ DVARP SIHGWR DK SIRVIGHGE. RSHIDMY) CRIYVMWA/R P LAORY
IRUWHM] P RQKVHIGG-XCH 7KHIGRUDHIQFDK SIRMGHGE. RSHIDIYY DRIV Z DY SUP DUO GIYHYE, FKOQIHYIQ GHAGARP HOQGZ RINQ) FDSMID) ROWH ]
P RQMVHXEHG-XCH QHAGRRP HH FOMYHR  G-BUHADIRQ QG [P RMY DARD [P RMY DARQR  GHEWAKKDGFH FRIAKTLH EDVHG FRP SHODIRQ XQUHDT) H3JOQY RUGWHY
LGARP HRUGRWI URP HIXLW P HARG LQYHWR HON DG GH HWGMY Z DY P LARQARP SIHGWR P LORQIRMHM] P RQKVHIEHG-XCH © RINQ) FCSAMIO ROWH
M[ P RQKVHIGG-XCH GRUDHERSHDNY) FDK 16Z B\ P LORQ FRP SDBG\RD P LOIRQ G-RUDHLQRSHIDAY FDK 1GZ DMXCH 7KHAKOQHLQ
ZRINGQ) FCBADIRUWH M P RQMY HIGHG - XCH ZD/POQD GIYHYB DR LGRFDH LQ WFHYDEGY QHVDGSE [GRBDH LQ P HAFDDACELMNY UHDMG \R WH &RP SDQ

SOMASDNRYLQ YOOH EDHG 0 HAFDUH I HH | RUVHIYLFH P RGHO LGRUDH LQ UHDMMG SOV UHAHYDEG SUP DU GHRWP LI R UMN SRROVNBP HOV\WDARFRXULSSUR P DAD
P RQMYCAHUM SRRCBHIRLP DRH\ HOULVFRP SBIMG DQG GHUHDHLQ DAFRXQV'SD) CEGIDQG CRRXHE ACELOMY DG LGRRP H\Y UHFHYCEGIGHWRWP L) R SD P HV

, QAN $ RN

&DK XVHGLQLOYHAN TRV GAUKQ) WHMI P RQMYHIGHE-XCH zD/ P LARQ SUP DU® GAHWR SXADH/R SURSHW DOGHMXSP HYR P LAORQ
SXUKDH/R P DUNHEEG VHRXUMEYR P LARY SXUKDHR DSUYDMD KHIS LOYHKR HOAR P LOIRQ 05 SXUKDHR DR HNXW P HERG LOMIR HOAR P LARQ 7KH
FDK XS LQLOYHAMY CRAYMY Z Dy SOV RIVAAR. SURFHHBYIURP UHSD P HAR D GOQ UHAHYCEGIR P LOIRQ OGS0 P HONVI RUBXMGHN DQG DAHAIFTXMMRYY GHAR
FDK DFTXUWG R P LARY &DK XVHG LQ LOYHXY CRAYMY GAUQ) \WHM| P RQKY HIBHG - XCH zZD/ P LORY SUP DUD GH\R SXFKDHVR  SURSHWY 006
HIXSP HYR P LARY SD P HQWI RUBAMCHVIFIXAMMRY (HAR FDK R P LARQ SXUKDHR P DNHBEGIVHRXUMAV/R P LARQ DYGIXQAQ) | RUDQHMW P HARG
LOMHAT HOAR P LARY 7 KHFDK XVHGLQLQMIY CRRMNAY/Z D/SOMID RIVAAR SURFHHG/IURP \WHUWED P HOWR DETQUHHYIEGIR P LARQ \WH\OBIR P CUNHBED
VRUMWR  PLAR) DOGAMMBARY/IURP CQHNWP HMFGIQMW O PLARY)

) LOQRQ) SRR



&DK XHGELQILCDIAQ) DR GAUQ) WHM P RQMVHIGHS-XCH ZD/  PLARY SUP DIO GHW UESXUKDHR WDAXY WHNR P LARQ AVICHEG
SD PHVR PIOR) WEDPHOWR GEWR  PLER) DWED PHOR ILDFHODHREWIDIRY/R P LAIRY DG SXUKDHR QR FROARTIXY LQMIKR P LARQ
7KVZ D/SDMI0 RIVHAR ERURZ IQVIRP EDNGOQARNIDY P LARQDIGSRAHEYIURP WHH HAVHR ROIRVR P LARY &DK XVHELQILCDAQ) DRV GAUCQY
WHM[ P RONVHIEG-XCH zD/ P LORY SUP DUO GHWR AYIGHGSD P HOVR P LAORY WEXUAKDHR KD R PLARY WED P HOAR G-BAR

P LORQ DQGDWED P HYR | LDIFH GDH REQIDARY/R P LARY 7KLVZ D/ SDMDD RIVANR ERURZ LQIVIURP \WH&RQWKANRY/ RO VR P LQIRQ OQG SRAHHBY
IURP \WHH HAVHR ROMRY/OQGZDUDQVR  PLARY

([ FOGHES WV

Q6HBAPEH)  $3& DUG$3 $0 + HOMHGLOR 6HRIGS P HIP HOMR 6HIHVS 3UH HUHE 6VBN 3XURKDHS JUH-P HONVZ KIFK FOUILHG WH\MP H FOGHS DAHV
3([FOGSWHN ([ FOGHES WHVP HIQ/ L DAHVUFHYHGIURP WH\DBIR \KDUWVR \KHBHIE/S 3UH HUMHG 6N HDXODR \WHEHIES 3XUKDH3UFH DV GHIGHELOWH
SXADHDIMP HW L WHDRHVR $ 3& \WDADUHGRA HIBKFDUHBHYLFHVS WHIV DV GH LGHS LOWH SXURDH DI UH-P HW LGFOGQ) $ 3&VHDAW LQMIVIQ$ SRTIRO HAFC
+REQV ,F DUGOQ HMV WDAL SUP DUO HIDIHS LQWHBMGHWR RZQQ) GDIQ) GYHBSQ) RURKHZ MVHRSHDMY WDOHABM (Ll DD DXHN CFIXALHG Z W \KH
SURAFHB/R WH\OB! DAL QP HOVRURKHUGVSRVMROR 00 R WHDXHVGHAUEHGLQRIXNAY L RUIL DQG LY DO SURRHHG/R WHDAHVGHAUEHGIORDOAY L L OJG UL

7KH( [ FOGGS$ WHVDVR -XH DUHSUP DO FRP SUMASR DAVHIVDQGACEOMAYI URP RSHIDIG) WDOHWEM DG SURFHHBY I RP WHVDBIR 8 &, $Q GYIGHLY
IMKHGEWRS 38 WKOUHKRTHY DHSOGXMQ FDK IURP ([ FOGHES WHNV $ VR -XCH DG HHPBEU WH( [ FOGHGS WHNVEDDIFHFROAMWGR WHIRTBZ Q) 1Q
WRADQB/

- XCH " HRAP EHJ
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/ DQG SURSHW DGHMSP HOMGHV
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&UHAVY DAY
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-XCH

5 HROYHY R

5 HDO( \WBM/ ROV
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APOLLO MEDICAL HOLDINGS, INC.
NONQUALIFIED DEFERRED COMPENSATION PLAN

RECITALS

This Nonqualified Deferred Compensation Plan (the “Plan”) is adopted by Apollo Medical Holdings, Inc.
(the “Company”), a Delaware corporation, for the benefit of its Eligible Individuals. The purpose of the Plan is to
offer selected Eligible Individuals who contribute significantly to the future business success of the Company an
opportunity to elect to defer a portion of their Base Salary, Bonus Compensation, and/or Independent Contractor
Compensation, and to provide a deferred compensation vehicle to which the Company may credit Company
Contribution amounts pursuant to the terms of the Plan.

The Plan is an unfunded plan maintained primarily for the purpose of providing deferred compensation for
a select group of management or highly-compensated Employees, and as such, is intended to be exempt from the
provisions of Parts 2, 3, and 4 of Title I of the Employee Retirement Income Security Act of 1974 by operation of
Sections 201(2), 301(a)(3) and 401(a)(1) thereof. The Plan will be administered, operated and construed in accordance
with this intention.

The Plan is intended to comply in form and operation with all applicable law, including, to the extent
applicable, the requirements of Internal Revenue Code Section 409A and will be administered, operated and
construed in accordance with this intention.

Accordingly, the Plan is adopted and made effective as of July 1, 2023,

ARTICLE 1
DEFINITIONS

The words and phrases defined in this Article shall have the meaning set out in the definition, unless the
context in which the word or phrase appears reasonably requires a broader, narrower or different meaning.

1.1 “Account” shall mean all bookkeeping accounts pertaining to a Participant which are maintained by
the Plan Administrator or Plan recordkeeper to reflect the Company’s obligation to the Participant under the Plan,
including a Deferral Account, a Company Contribution Account (if any), and Scheduled Withdrawal Account(s) (if
any). The Plan Administrator or Plan recordkeeper shall establish additional subaccounts that the Plan Administrator
considers necessary to reflect the entire interest of the Participant under the Plan.

1.2 “Affiliate” shall mean any business entity other than the Company that is a member of a controlled
group of corporations, within the meaning of Section 414(b) of the Code, of which such Company is a member; any
other trade or business (whether or not incorporated) under common control, within the meaning of Section 414(c)
of the Internal Revenue Code.

1.3 “Base Salary” shall mean a Participant’s base annual salary excluding incentive and discretionary
bonuses and other non-regular forms of compensation, before reductions for contributions to or deferrals under any
pension, deferred compensation or benefit plans sponsored by the Company.

1.4 “Beneficiary” or “Beneficiaries” shall mean one or more persons, trusts, estates or other entities,
designated by a Participant in accordance with the Plan, that are entitled to receive benefits under the Plan upon the
death of a Participant.
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1.5 “Beneficiary Designation Form” shall mean the form established from time to time by the Plan
Administrator that a Participant completes, signs, and returns to the Plan Administrator to designate one or more
Beneficiaries.

1.6 “Bonus Compensation” shall mean amounts paid to a Participant by the Company in the form of

incentive compensation or any other bonus designated by the Company before reductions for contributions to or
deferrals under any pension, deferred compensation or benefit plans sponsored by the Company.

17 “Cause” shall mean conduct by a Participant determined by the Company to be: (a) gross negligence
or willful malfeasance in the performance of his or her duties; (b) actions or omissions that harm the Company and
are undertaken or omitted knowingly or are criminal or fraudulent or involve material dishonesty or moral
turpitude; (c) being indicted in a court of law for any felony or for a crime involving misuse or misappropriation of
Company funds; or (d) breach of fiduciary duty to the Company.

1.8 “Change in Control” shall mean and shall include a change in ownership of the Company, a change
in effective control of the Company, or a change in the ownership of a substantial portion of the assets of the
Company, within the meaning of Internal Revenue Code Section 409A and as described in Treasury Regulation

§§1.409A-3(1)(5)(v), (vi) and (vii).

1.9 “Claimant” shall mean a Participant or a Beneficiary who believes that he or she is entitled to a
benefit under this Plan or being denied a benefit to which he or she is entitled hereunder.

1.10 “Code” shall mean the U.S. Internal Revenue Code of 1986, as amended, or any successor statue,
and the Treasury Regulations and other authoritative guidance issued thereunder.

1.11 “Company” shall mean Apollo Medical Holdings, Inc., and its successors and assigns, unless
otherwise provided in this Plan, or any other corporation or business organization which, with the consent of Apollo
Medical Holdings, Inc., or its successors or assigns, assumes the Company's obligations under this Plan, or any
Affiliate which agrees, with the consent of Apollo Medical Holdings, Inc., or its successors or assigns, to become a
party to the Plan.

1.12  “Company Contribution” shall mean the deferred compensation amount credited on behalf of a
Participant by the Company to the Company Contribution Account, as described in Section 5.2.

113 “Company Contribution Account” shall mean a subaccount of a Participant’s Account consisting
of: (a) the sum of the Company Contribution amounts (if any) for any Plan Year, plus (b) Deemed Investment gains
or losses credited or debited thereon, less (c) any distributions made to the Participant or his or her Beneficiary that
relate to the Participant’s Company Contribution Account, and tax withholding amounts deducted (if any) from said
Account,

1.14  “Deemed Investment” shall mean the notional conversion of the balance held in a Participant’s
Account(s) into shares or units of the Deemed Investment Options that are used as measuring devices for
determining the value of a Participant’s Account(s).

1.15  “Deemed Investment Options” shall mean the hypothetical securities or other investments
described under Section 6.1 from which the Plan Administrator may select to be used as measuring devices to
determine the Deemed Investment gains or losses of a Participant’s Account(s). A Participant shall have no real or
beneficial ownership in the security or other investment represented by the Deemed Investment Options.

1.16 ~ “Deferral Account” shall mean a subaccount of a Participant’s Account consisting of: (a) the sum of
a Participant’s Deferral Amounts for any Plan Year or Performance Period that may be allocated, in whole or in part,

2
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by a Participant pursuant to his or her Deferral Election to the Deferral Account, plus (b) Deemed Investment gains
or losses credited or debited thereon, less (c) any distributions made to the Participant or his or her Beneficiary that
relate to the Participant’s Deferral Account, and tax withholding amounts deducted (if any) from said Account.

1.17  “Deferral Amount” shall mean that portion of a Participant’s Base Salary, Bonus Compensation,
and/or Independent Contractor Compensation that a Participant elects to defer for any Plan Year or Performance
Period.

1.18  “Deferral Election” shall mean an election by an Eligible Individual on an Election Form approved

by the Plan Administrator (in a paper or electronic format) to defer a portion of his or her Base Salary, Bonus
Compensation, and/or Independent Contractor Compensation in accordance with the provisions of Article 3.

1.19  “Disability” or “Disabled” shall be defined as a condition of a Participant whereby he or she has
been deemed disabled by the Social Security Administration or has been determined to be disabled in accordance
with a disability insurance program of the Company, provided that the disability insurance program covers the
Participant and the definition of disability applied under such program complies with Code Section 409A. Upon the
request of the Plan Administrator, the Participant must submit proof to the Plan Administrator of the Social Security
Administration’s or disability insurance provider’s determination.

1.20 “Effective Date” shall mean July 1, 2023,

1.21 “Election Form” shall mean the form or forms established from time to time by the Plan
Administrator (in a paper or electronic format) on which the Participant makes certain designations as required
under the terms of this Plan.

1.22  “Eligibility Date” shall mean the date designated by the Plan Administrator on which an Eligible
Individual shall become eligible to participate in the Plan.

1.23 “Eligible Individual” shall mean an Employee or Independent Contractor who is selected by the
Company to participate in the Plan. Participation in the Plan is limited to a select group of the Company’s key
management or highly compensated employees and independent contractors.

1.24 “Employee” shall mean an individual who provides services to the Company in the capacity of a
common law employee of the Company.

1.25  “ERISA” shall mean the Employee Retirement Income Security Act of 1974, as amended from time
to time.

1.26 “Independent Contractor” shall mean an individual providing services to the Company who has
been designated by the Company as an independent contractor, as reflected by the fact that the individual receives
1099 income from the Company.

1.27  “Independent Contractor Compensation” shall mean the total amount of cash remuneration that is
paid by the Company to an Independent Contractor with respect to his or her service for the Company.

1.28  “Participant” shall mean an Eligible Individual of the Company who is designated as eligible to
participate in this Plan in accordance with the provisions of Article 2.

1.29  “Performance Period” shall mean, with respect to any Bonus Compensation, the period of time over
which such Bonus Compensation is earned.
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1.30  “Plan” shall mean this Nonqualified Deferred Compensation Plan, as evidenced by this written
instrument, Participation Agreements, Election Forms, and any other forms as may be required by the Plan
Administrator, as amended from time to time. For purposes of Section 409A, the portion of the amounts deferred by
a Participant and Deemed Investment gains or losses credited or debited thereon, shall be considered an elective
account balance plan as defined in Treasury Regulations §1.409A-1(c)(2)(i)(A), or as otherwise provided by the Code;
the portion of the amounts deferred as Company Contributions together with Deemed Investment gains or losses
credited or debited thereon, shall be considered a nonelective account balance plan as defined in Treasury
Regulations §1.409A-1(c)(2)(1)(B), or as otherwise provided in the Code.

1.31 “Plan Administrator” shall mean the Company or its designee. The Plan Administrator shall
appoint delegates and service providers as it, in its sole discretion, deems necessary to properly administer the Plan,
and may from time to time consult with legal counsel. No person who is a Plan Administrator shall participate in an
action on a matter which applies solely to that person.

1.32  “Plan Year” shall mean for the first Plan Year, the period beginning on the Effective Date and ending
December 31 of the same calendar year; and thereafter shall mean a twelve (12) month period beginning January 1
of each calendar year and continuing through December 31 of such calendar year during which the Plan is in effect,

133  “Scheduled Withdrawal Account” shall mean a subaccount of a Participant's Account consisting of:
(a) the sum of a Participant’s Deferral Amounts for any Plan Year or Performance Period that may be allocated, in
whole or in part, by the Participant pursuant to his or her Deferral Election to a Scheduled Withdrawal Account, plus
(b) Deemed Investment gains or losses credited or debited thereon less (c) any distributions made to the Participant
or his or her Beneficiary, and tax withholding amounts that relate to the Participant’s Scheduled Withdrawal
Account, and tax withholding amounts deducted (if any) from said Account.

1.34 “Section 409A"” shall mean Code Section 409A and the Treasury Regulations or other authoritative
guidance issued thereunder.

135  “Separation from Service” or “Separates from Service” shall mean a Participant has experienced a
termination of employment or service with the Company. Whether a termination of employment or service has
occurred is determined based on whether the facts and circumstances indicate that the Company and the Participant
reasonably anticipated that no further services would be performed after a certain date or that the level of bona fide
services the Participant would perform after such date (whether as an Employee or as an Independent Contractor)
would permanently decrease to no more than twenty percent (20%) of the average level of bona fide services
performed (whether as an Employee or an Independent Contractor) over the immediately preceding thirty-six (36)
month period (or the full period during which the Participant performed services for the Company, if that is less
than thirty-six (36) months).

1.36  “Specified Time” shall mean, with respect to a Participant’s Scheduled Withdrawal Account, the
date on which the Scheduled Withdrawal Account shall be paid to the Participant.

1.37  “Treasury Regulation” or “Treasury Regulations” shall mean regulations promulgated by the
Internal Revenue Service for the U.S. Department of the Treasury, as they may be amended from time to time.

1.38  “Unforeseeable Emergency” shall mean: (a) a severe financial hardship to a Participant resulting
from an illness or accident of the Participant, the Participant's spouse, the Participant’s Beneficiary, or the
Participant’s dependents (as defined in Code Section 152 (without regard to Code Sections 152(b)(1), (b)(2), and
(d)(1)(B)); (b) loss of the Participant’s property due to casualty; or (c) other similar extraordinary and unforeseeable
circumstances arising as a result of events beyond the control of the Participant. The Plan Administrator will
determine whether a Participant incurs an Unforeseeable Emergency based on the relevant facts and circumstances
and in accordance with Treasury Regulations §1.409A-3(i)(3).
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1.39 “Valuation Date” shall mean the date a Participant’s Account is to be valued for purposes of
providing benefits under the terms of the Plan. The Valuation Date shall be interpreted as each day at the close of
business of the New York Stock Exchange (currently 4:00 p.m. Eastern Time), on days that the New York Stock
Exchange is open for trading or any other day on which there is sufficient trading in securities of the applicable fund
to materially affect the unit value of the fund and the corresponding unit value of the Participant's Deemed
Investment Option(s).

ARTICLE 2
ELIGIBILITY AND PARTICIPATION

21 Requirements for Participation. Every Eligible Individual selected by the Company on the Effective
Date shall be eligible to become a Participant on the Effective Date. Before the beginning of each Plan Year, or such
other times as determined by the Company, the Company shall select those Employees and Independent Contractors
who shall be Eligible Individuals for such Plan Year.

2.2 Election to Participate; Benefits of Participation. Each Eligible Individual may become a Participant
in the Plan by executing and submitting to the Plan Administrator, a Participation Agreement, a Deferral Election,
and any other Election Form within the time period specified by the Plan Administrator and Section 409A. If an
Eligible Individual fails to meet all requirements contained in this Section 2.2 within the period required, that Eligible
Individual shall not be entitled to participate in the Plan during such Plan Year. In addition, the Plan Administrator may
establish from time to time such other enrollment requirements permitted by Section 409A as it determines in its sole
discretion are necessary or desirable.

2.3 Re-employment. The re-employment of a former Participant or re-engagement of a former
Independent Contractor by the Company shall not entitle such individual to become a Participant hereunder, Such
individual shall not become a Participant until the individual is again designated as an Eligible Individual in
accordance with Section 2.1. If a Participant who has experienced a Separation from Service is receiving installment
distributions and is re-employed or re-engaged by the Company, distributions due to the Participant shall not be
suspended.

2.4 Ceasing to be an Eligible Individual. The Plan Administrator may remove an Eligible Individual
from further active participation in the Plan at its discretion. If this occurs, the Participant shall not have additional
amounts credited to the Company Contribution Account and shall be prevented from making Participant Deferral
Elections for subsequent Plan Years or Performance Periods. Any existing Deferral Election shall continue in effect
for the remainder of the Plan Year or Performance Period and may only be cancelled in accordance with Section
3.4(b) hereot.

25 Termination of Participation. A Participant will cease to be a Participant as of the date on which his
or her entire Account balance has been distributed or forfeited.

ARTICLE 3
DEFERRAL ELECTIONS

3.1 Minimum and Maximum Deferral Limits. For each Plan Year and/or Performance Period (as
applicable), a Participant shall specify the percentage of Base Salary, Bonus Compensation, and/or Independent
Contractor Compensation to be deferred subject to the minimums or maximums established by the Plan
Administrator and communicated to the Participant on the Election Form.

3.2 Deferral Elections — First Year of Eligibility.

(a) Application. This Section 3.2 applies to each Eligible Individual who first becomes eligible
to participate in the Plan. The Plan Administrator shall determine (in accordance with Treasury Regulation

J







DocuSign Envelope ID: 1730505F-FEA4-4EQE-8223-4464BA551268

§1.409A-2(a)(7)(ii)) the date upon which a Participant who ceased being eligible to participate in the Plan,
can again become eligible to participate in the Plan.

(b) Deferral Election. An Eligible Individual described in Section 3.2(a) may elect to defer
receipt of Base Salary or Independent Contractor Compensation earned during such Plan Year or his or her
Bonus Compensation earned during a Performance Period by filing a Deferral Election with the Plan
Administrator in accordance with the following rules:

(i) Timing; Irrevocability. The Deferral Election must be filed with the Plan
Administrator by, and shall become irrevocable as of, the thirtieth (30") day following the
Participant’s Eligibility Date (or such earlier date as specified by the Plan Administrator).

(ii) Base Salary and Independent Contractor Compensation. The Deferral Election
shall only apply to Base Salary and Independent Contractor Compensation earned during such
calendar year beginning with the first payroll period that begins immediately after the date the
Deferral Election becomes irrevocable. Base Salary and Independent Contractor Compensation
payable after the last day of a calendar year solely for services performed during the final payroll
period, described in Section 3401(b) of the Code, containing December 31 of such year shall be treated
as earned during the subsequent calendar year.

(iii) Bonus Compensation. Where a Deferral Election is filed in the first year of eligibility
but after the commencement of the Performance Period, then, except as otherwise provided in
Section 3.3 below, the Deferral Election shall only apply to that portion of Bonus Compensation
earned for such Performance Period equal to the total amount of the Bonus Compensation earned
during such Performance Period multiplied by a fraction, the numerator of which is the number of
days beginning on the day immediately after the date that the Deferral Election becomes irrevocable
and ending on the last day of the Performance Period, and the denominator of which is the total
number of days in the Performance Period.

3.3 Annual Deferral Elections. Unless Section 3.2 applies, each Eligible Individual may elect to defer
receipt of Base Salary and Independent Contractor Compensation for a Plan Year or his or her Bonus Compensation
for a Performance Period, by filing a Deferral Election with the Plan Administrator in accordance with the following
rules:

(a) Base Salary and Independent Contractor Compensation. The Deferral Election with respect
to Base Salary and Independent Contractor Compensation must be filed with the Plan Administrator by, and
shall become irrevocable following, December 31 (or such earlier date as specified by the Plan Administrator
on the Deferral Election ) of the calendar year next preceding the calendar year for which such amounts
would otherwise be earned.

(b) Bonus Compensation. The Deferral Election with respect to Bonus Compensation must be
filed with the Plan Administrator by, and shall become irrevocable following, December 31 (or such earlier
date as specified by the Plan Administrator on the Deferral Election) of the calendar year next preceding the
first day of the Performance Period for which such Bonus Compensation would otherwise be earned. If the
Company has a fiscal year other than the calendar year, Bonus Compensation relating to services in the fiscal
year of the Company, of which no amount is paid or payable during the fiscal year, may be deferred at the
Participant’s election if the Deferral Election is made not later than the close of the Company’s fiscal year
next preceding the first fiscal year in which the Participant performs any services for which such Bonus
Compensation is payable. Any Deferral Election with respect to Bonus Compensation that constitutes
“performance-based compensation” under Treasury Regulation §1.409A-1(e)(1), must be filed with the Plan
Administrator by, and shall become irrevocable as of, the date that is six (6) months before the end of the
applicable Performance Period (or such earlier date as specified by the Plan Administrator on the Deferral
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Election), provided that in no event may such Deferral Election be filed after such Bonus Compensation has
become “readily ascertainable” within the meaning of Section 409A.

3.4 Duration and Cancellation of Deferral Elections.

(a) Duration. Once irrevocable, a Deferral Election shall only be effective for the Plan Year or
Performance Period with respect to which such election was timely filed with the Plan Administrator. Except
as provided in Section 3.4(b), a Deferral Election, once irrevocable, cannot be cancelled or altered during a
Plan Year or Performance Period.

(b) Cancellation.

(i) The Plan Administrator may cancel a Participant’s Deferral Election where such
cancellation occurs by the later of: (A) the end of the Participant’s taxable year, or (B) the fifteenth
(15") day of the third (3) month following the date the Participant incurs a “disability,” in
accordance with Treasury Regulation §1.409A-3(j)(4)(xii). For purposes of this Section 3.4(b)(i), a
disability refers to any medically determinable physical or mental impairment resulting in the
Participant’s inability to perform duties of his or her position or any substantially similar position,
where such impairment can be expected to result in death or can be expected to last for a continuous
period of not less than six (6) months, in accordance with Treasury Regulation §1.409A-3(i)(3).

(ii) The Plan Administrator must cancel a Participant's Deferral Election due to an
Unforeseeable Emergency distribution. If a Participant’s Deferral Election is cancelled with respect
to a particular calendar year or Performance Period, the Participant may complete a new Deferral
Election for a subsequent Plan Year or Performance Period, only in accordance with Section 3.3.

3.5 Withholding and Crediting of Deferral Amounts. For each Plan Year, the Base Salary and
Independent Contractor Compensation portions of the Deferral Amount shall be withheld from each regularly
scheduled payroll in approximately equal amounts (or as otherwise specified by the Plan Administrator), as adjusted
from time to time for increases and decreases in Base Salary or Independent Contractor Compensation (if the
Participant’s Deferral Election is expressed as a percentage). The Bonus Compensation portion of the Deferral
Amount shall be withheld as soon as administratively feasible following the time the Bonus Compensation otherwise
would be paid to the Participant, whether or not this occurs during the Plan Year or Performance Period as the case
may be. Deferral Amounts shall be credited to the Participant’s Deferral Account and/or to a Scheduled Withdrawal
Account as soon as administratively feasible following the time such amounts would otherwise have been paid to a

Participant.
ARTICLE 4
ACCOUNT ALLOCATION AND DISTRIBUTION ELECTIONS
4.1 Establishment of Account(s). The Plan Administrator shall establish and maintain a Deferral

Account, a Company Contribution Account, and Scheduled Withdrawal Accounts for each Plan Year, as applicable,
in the name of each Participant.

472 Account Allecation. Concurrent with any Deferral Election, a Participant may make an irrevocable
election to allocate all or a portion of his or her elected Deferral Amount to the Plan Year Deferral Account and/or a
Plan Year Scheduled Withdrawal Account. To the extent that a Participant does not designate the Account to which
Deferral Amounts will be allocated for a Plan Year, or such designation is ambiguous or does not comply with the
terms of the Plan, such Deferral Amounts shall be allocated and credited to the Participant’s Deferral Account.
Company Contributions shall not be allocated to a Scheduled Withdrawal Account, and instead shall be allocated to
a Plan Year Company Contribution Account.
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43 Scheduled Withdrawal Account Elections. If a Participant elects to allocate Deferral Amounts for a
Plan Year into a Scheduled Withdrawal Account in accordance with Section 4.2, the Participant shall make an election
as to the year in which payment will commence to be paid from that Scheduled Withdrawal Account (the “Specified
Time"). A Participant may elect to receive a distribution of a Scheduled Withdrawal Account no sooner than January
15t of the fifth (5%) Plan Year following the Plan Year of the deferral unless otherwise stated in the Election Form.
(For example: If a Participant elects to allocate 2023 Deferral Amounts into a Scheduled Withdrawal Account, the
earliest date these Deferral Amounts could be distributed would be January 15, 2028). A Participant must also elect
whether a Scheduled Withdrawal Account will be paid in a lump sum or in annual installments of up to four (4)
years. To the extent that the designations are ambiguous or do not comply with the terms of this Section, then that
Scheduled Withdrawal Account shall be paid at the earliest permissible date in accordance with this Section and/or
in a lump sum.

4.4 Other Distribution Elections. Within thirty (30) days following a Participant’s Eligibility Date, and
during each subsequent annual enrollment thereafter, a Participant must elect whether to be paid in a lump sum or
in five (5), ten (10), fifteen (15), or twenty (20) installments for a Separation from Service; and shall make a one-time
election within thirty (30) days following the initial Eligibility Date to be paid in a lump sum or five (5) annual
installments for Disability and death. To the extent that a Participant does not designate the form of payment or such
designation is ambiguous or does not comply with the terms of the Plan, the Participant shall be deemed to have
elected to be paid in a lump sum.

ARTICLE 5
COMPANY CONTRIBUTIONS

5.1 Company Contributions. Each Plan Year, the Company may make Company Contributions to the
Plan on behalf of a Participant in such amount as the Company shall determine in its sole discretion. The Company
is under no obligation to make a Company Contribution for a Plan Year, and Company Contributions, if made, need
not be uniform among Participants. Any Company Contribution shall be credited to the Participant's Company
Contribution Account on such date as determined by the Company.

ARTICLE 6
DEEMED INVESTMENT GAINS OR LOSSES

6.1 Deemed Investment Options. The Plan Administrator will determine the available Deemed
Investment Options for purposes of crediting or debiting the Deemed Investment gains or losses to the Account. The
Plan Administrator may discontinue, substitute, or add Deemed Investment Options in its sole discretion on a
prospective basis. Any discontinuance, substitution, or addition of a Deemed Investment Option will take effect as
soon as administratively practicable. The Deemed Investment Options are to be used for measurement purposes
only, and the Plan Administrator’s selection of any such Deemed Investment Option, the allocation of such Deemed
Investment Options to the Account, the calculation of additional amounts, and the crediting or debiting of such
amounts to the Account shall not be considered or construed in any manner as an actual investment of the Account.
The Plan Administrator will not be responsible in any manner to any Participant, Beneficiary or other person for any
damages, losses, liabilities, costs or expenses of any kind arising in connection with any designation or elimination
of a Deemed Investment Option. Without limiting the foregoing, the Account shall at all times be a bookkeeping
entry only and shall not represent any investment made on his or her behalf by the Plan Administrator. A Participant
(or Beneficiary) shall at all times remain an unsecured creditor of the Company. Any liability or obligation of the
Company to any Participant, former Participant, or Beneficiary with respect to a right to payment shall be based
solely upon contractual obligations created by this Plan.

6.2 Participant’s Allocation of Deemed Investment Options. Each Participant shall have the right to
direct the Plan Administrator as to how the Participant’s Deferral Amounts and Company Contributions shall be
deemed to be invested among the Deemed Investment Options offered under the Plan, subject to any rule, policy,
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practice or procedure adopted by the Plan Administrator. As of each Valuation Date, the Participant’'s Account(s)
will be credited or debited to reflect the performance of the Deemed Investment Options elected by the Participant.
If a Deemed Investment Option selected by a Participant sustains a loss, the Participant’s Account(s) shall be reduced
to reflect such loss. If the Participant fails to elect a Deemed Investment Option the Deemed Investment shall be based
on an investment as may be established by the Plan Administrator.

6.3 Participant Responsibilities. Each Participant is solely responsible for any and all consequences of
his or her investment directions made pursuant to this Article 6. Neither the Company, any of its directors, officers
or employees, nor the Plan Administrator has any responsibility to any Participant or other person for any damages,
losses, liabilities, costs or expenses of any kind arising in connection with any investment direction made by a
Participant pursuant to this Article 6.

6.4 No Required Investment of Company Assets, Notwithstanding anything contained herein to the
contrary, the Company reserves the right to invest its assets, including any assets that may have been set aside for
the purpose of funding the benefits to be provided under the Plan, at its own discretion, and such assets shall remain
the property of the Company, or may be held in a trust, as the case may be, subject to the claims of the general
creditors of the Company, and no Participant shall have any right to any portion of such assets other than as an
unsecured general creditor of the Company.

ARTICLE 7
VESTING / FORFEITURES / TAXES

7.1 Participant Accounts. A Participant shall at all times be one hundred percent (100%) vested in his or
her Deferral Account and Scheduled Withdrawal Account(s).

7.2 Company Contribution Account. Unless otherwise described in a Participant’s Participation
Agreement, Company Contributions shall be tracked separately for each Plan Year and shall become one hundred
percent (100%) vested on December 31+ of the fifth (5%) Plan Year following the year the contribution is credited to
the Participant’s Account. For example: Company Contributions credited in 2023 will 100% vest on December 31,
2028; contributions credited in 2024 will 100% vest on December 31, 2029; contributions credited in 2025 will 100%
vest on December 31, 2030; and so0 on.

7.3 Accelerated Vesting. Notwithstanding the foregoing vesting schedule, a Participant’s Company
Contribution Account shall become one hundred percent (100%) vested upon the earliest of the following events to
occur while employed by the Company: (a) Disability; (b) death; (c) a Change in Control; or (d) at the discretion of
the Company.

7.4 Forfeiture. Notwithstanding any other provision to the contrary herein, in the event a Participant’s
employment is terminated for Cause, no benefits of any kind will be due or payable by the Company under the terms
of this Plan from the Participant’s Company Contribution Account and all rights of the Participant, his or her
designated Beneficiary, executors, or administrators, or any other person, to receive payments thereof shall be
forfeited. Additionally, a Participant will forfeit any portion of an Account that is not vested upon Separation from
Service.

75 Taxes and Withholding,. Deferral Amounts, Company Contributions, and Deemed Investment gains
and/or losses on each are subject to the Federal Insurance Contribution Act (FICA), the Federal Unemployment Tax
Act (FUTA), and the Self-Employment Contributions Act (SECA) for Independent Contractors, to the extent provided
under applicable Code provisions, and benefits payable under the Plan are subject to all applicable federal, state,
city, income, employment or other taxes as may be required to be withheld or paid. A Participant is solely responsible
for the payment of all individual tax liabilities relating to any such benefits.
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