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3$57,
MP 9BMCHW
2 YHMEZ 5 HDWMG
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R EH\WHIOFFRXQIY CFTXLWUHJ DQG®IDCIFTAH

: HLP SBP HNIG RSHIDMG! | HHACRYDAYHKHIGKFOUHP RGHY SUP DO LFXQQ) WHIRTBZ Q) LQAIUDAGRSHDIR)Y
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KLIK TXDDW DQGFRWAH | LFHVDBVRO HAFDUHIHHIRUVHYLFH 2) ) 67 SDHOV
t 2 XEDNHNAIQFYSIRVIAQ) SUP DY FOUH \GHALDEV FOUH XUHQANFDUH DvZ HODYDQLDP EXIRY VKUHY FHIMUDOG\SHADEY FIQFY LGFXAQ) FOELF FOMHDG
ADIGRAF \MANY \HYIFHY DG
1 + RGABDV Z KIFK LGFOGHRXUFRQMIRMG S MADQVZ KR REXVRQWHGHIYHY R FRP SUKHQULYHP HAFDCFOUHWR KRVGABT) HSSDFQN
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DG EHHIW : HFRQRIEDMDY,( Ul Z HKDYH ERK SRZ HUDQG EHH W+ \WDAY L Z HKDYHWH SRZ HUVR GUHRNKH DRV R D9, ( \WDAP RWKLIQI LFDQ® LG OHFH \WH
9, ( VHRERP IF SHURWP DgFH DGG L1 Z HKDYH\KH REQI DERQVR CEVRIE GWHVR RUWH UIKVWR UFHYHEHGH W1 URP \WWHO | (| \KDWARXES SRMIDED EHMLI QI LFDQAR WHO |, (
6HHLRM  +39DUDE®!, QMUY QMY 9, ( V" \R RUFRQRIEDAG! LOGADOMIMP HONI RULG RUP DARQRQRXUHMMAKDANDR\ D/FRQRIEDMEY , (V

6RP HWWBMW KDYH @Y. V\KDABURKIEVWEXM CHW HOIWY Z W QRQ SK MADQRZ CHY/IUWRP SUIRVAQ) P HAAH Z KIFK DIHIHHDD UH HUHG \R DV \WH FRIBRIDM SUIRVHR
PHIAH@Y V 6\BKM/ \KDAKDYH FRSRIDM SITRFHR P HAACH @YV UHNXUUH WDARQD SK\ MADQY FDQ SUIRNH P HAAH H HIAVH FROARORYHUP HAFDDG-AMRY RUHIDIHIQ
FHIQDUDQIHP HQWVZ W RKHUSK\ MADQ \XAK D/IHH\SDWEY  &D0 ROQDLYDFRSRDMSIANHR P HARHWBM

7 KHHRH LQDBIWRQW RAUNBEMADIHY ZHP DAY RSHDME P DQRMQQ) QY \WMP 0 6% VZ W RAUDILIDMS, 3%V Z KIFK DHRZ (HGDGRSHDMSE DQHERINR
LQE-BHG-ABUP DY FOUH SK\ MADQYY DG VSHADIWY DGZ KIFK HP SR RUFRQAERAZ L\ DEAWRCDOSK\ VADQV\R SURVIGH P HAFDOHMAHY 8 QEHMEK DIUHP HQV Z HSIRGH

D06 SHIRP RO P HAFIOP DI HP HADGG OGP LQMADAYH VHYIFHY LCFOGQY) |LCOGALDOP DEIHP HQVIG RIP DARQ MMMV P DAY UAN P DRI HP WG OGP LOMRDAYH
\KSSRW



100 KDVHQMIGLQRO 6% VZ W \HYHICDH LADMG, 33 V LFOQQ) $ @H53K MADY/R &OURAQD,3$ GED $ @HG3MAIFR &DNRAD,3$ 3$38&  $3& FROMFV
Z AN YOURXV+ 0 2 VRUGFHQHG KHDBKFDUHVHYIFH ST HIFK R Z KLFK SD VDI H3SD P HQVG FOBABMRG |, QUMD $ 3& DUDQIHYIRAWHGHIYHY R KHIGNFOUHVHYLEHY B\
FRUANY Z W SK\ MADDY RU SR HMRIDOP HAFDDFRSRUIDIRYY | RUSUWP 0 FOUWH DQG \GHALDOY FOUH VHYLFHY $ 3& DAXP HY/ WH | LQDGRDOUMN R \KH FRUAR GHIYHUQY
KHOGKFDUH VHYLERY LQ H FHW R \KH (1] HG 0P RXQIV UHFHYHS 7 KH UM LY VKEMPAGR RS GRW SURYIMRQY LQ FROMIRN Z W + 0 2V 6RP H UM LY/ \MDQU HUHG VR \WH FROMPMG
SK\ MALDQVRUSUR HMRDOAR SRIDIRYY 7 KHSK MADQVIQWH, 33 DUHH FOMYHD LOFRQMRCR  DQG UMSRQUEGHI RU DODSHAWR WHSIIRAHR P HAAQHI RUHQRTG SDMHON
,Q CAFRUEDFH Z W UHBYDQADFFRXQIY JXIADGAH $ 3& KDV EH GHMPIQHG\R EHD9,( R 100 DV100 LVIWSUPDY EHHIADY Z 1MW \WH CHAON \WURKIK P DNV
UBUAHQENRQ RQ\WHS 38 - RQMBMOQQ) Y%ROG DG RKHE VH R AURAKHOAMWY H FOQAQ) FIQFIOGHAMRYY WDAP RWNWLIQULEDR® O HVS 38V HRERP LE SHIRUP DgFH
7TKHMRH $3& DQG W FRQRIEDMS WEMADUHY 8 QYHYDO&OHS FIXMUWRQ 30MHY / / & 38&$3° 0 HIAFDO3URSHW 3DMGHY // & 3033 $0* 3URSHWWY // &
3$0* 3URSHWY DG=// 3DMHY // & 3=//° $+0 & ,QMIDIRID&DFHI&HIM DO HIFDD&RSRDIRY 3,88 +HIPDD// & 3 +HPDY $3&W
FRORIEDAG 9, (V &RIFRUH ' IDICRME 6XUHY &HOMJ // & 3&' 6& $3&/60$ ' HLIQDMS 6KOMKROEH 0 HAFDD&RERDIRY 3$3& /60 $° 700 0 HIAFXL
QMU HQN URXS // & 3700 ° DQG7D) 0 HAFDD QMW HON URXS // & 370 ° DQG$3& / 60 $IVARQRIDM\KEMADIH $ GKD&DHO HAFD: RS @ 3% GKD
&OH  $ FARXQEE®I + HIGK &0H .33 D 3URHMRIDO0 HAFD&RSRDIRY 3$ AFRXQEED! + HIOM &0H  DU5$0 * D 3URHMRI0D0 HAFDD&RSRADIRY $$0 *° DA
FRORIEDAGLOWHOFFRP SO0 LQ | LDQRDOWERP HOW

& 6& LV D PEXDRY \KUHY AHOAULQ &IW R ,QBMY &DIRGQD 7KH ICAMYV 1V 0 HAFDH FHWIHG DG DFFUHAWG B \WH $ FRUEMBIRD $ WRADIRY |RU
$PEXDRY + HOIKFOH &' 6& LYFRQRIADMDVDY,( B $3& DVIWZ D/GAMP LGHG\WDVS 3& KD/DFRQMRIXY | L(DADOIQMIMNQE 68 DG \WHSUP DY EHHIADY R
& 6&

* XHWR @ V SIRAEMY D & 00 RED SR HMRDOFR SRIDRQ \WDAKDY P R \WOQ RH KOHRTH WK DV$3& WP EHQ) D \KIWKRGHULQ ORM-U& DN RAQD
SIR HAMRIOFRSRDIRY $3& FIQRAGUHA® RZ QKDWY 1Q RKMHUSUR HMRIODFRSRDIRYY LQ Z KIFK $ 3& KDV LQMWAMG + RZ HYHU DQ H AFBMRO R KLY I XTMRQ SHP LW D
SIR FMRIOFRUSRIDMRQWDNDY RID RHKDUHRTHMR RZ QKDY LQ DIRKMHUSUR FURIDOFRISRIDIRY | QUHIDGFHROWLY H AR $3& / 60 $ KRBV FRRIY 0UGQRY
FRUURTY RZ QHYKLS LQMIMV 1O \HYHIDOP HAFDOFRSRIDIRYY $3& / 60 $ ZDVIRPHGIQ2 PAREHU  DVD G CDMS \KDHKRTHJSUR HMRIOFRSRDIRY ' U 7KRP DY
/ P DKDHKRTHIDQG\WHEKIH ([ HPAUWH2 | LFHUDQG&KIH ) LADGADCR 1IIFHUR $ 3& DOG\WH&R &KIH ([ HXRYH2 1IFHUR $ SRTBO HG VD QRP LH\KIHKREHUR $ 3&
/60$ $3& PINYDIDIQMIE HQAG-AMRQ/RQEKOD R $3& / 60 $ 1 XQ3/ DOLQYHIF HQV DG UAHYHY DOAMUBMRY | URP \KH LQYHXR HQWV $ 38 KDY WH REQIDMRQ\R
CEVRE GRWHY DG WWH W KVWR BHPHYH BEHH W URP DIDLQYHAR HQVP DEHE, $3& /60 $ $3& / 60 $1V/VRBI I XQRIRQ LV \R CRADY \WH QRP LGHH KDUHKRTHJI RUS 3&: LQ RKHU
&0 RGD P HAFIOSUR HMRIOFRERDIRY/ 7KHMRM $3& /60 $  DOG W FRQRIEDAG VEMGDUH $ GKD &DH $ FFRXQEEG! + HIGK &0OUH DUG$0 *  DUH FROURTG 006
FRORIEDAGE $3& DAKHSUP DY EHHIADY

7TKRAJK$0 0 ZHP DIHDQP BHUR RAUDH LADMY SXYMCOAR\KHUBRQ) \MP 0 6%V LFOAQ) $ SRBO H+ RSMIMV 3$0 +°  DSK\ VADQJIURXS WDNBUIRNG/
KRSMIDMM QMMYIMAVDGE SK\ MADQ ONRUMHNAH/ DG 6RMWHQ&DN ROQD+ HOVWKHOMY 36&+&"  DVSHAD®V FOQF \WDAREXVHY RQ FOWE OF FDUH DG G0 CRIF XY
$0 + DQG6&+& DOHI,(VR$0 0 : HKDHGHMP IGHSWD/$0 0 LWVWHSUP DV BEHHIADY R \XRK HQIW/

$3$0+ 0 HIFDD&GRSRDIRY 3$3 $0+° DG$3$0+ 0 HIFDDERSRDIRY 3$3$0+ ~ ZHHIRPHSIQO0 D 0% - X0 UAGRIYHD DV
G MG KDHKRIHUSUR HMRICARSRDIRY/ | U7KRP DV/ TP WWWH\RBIKDURTHUR $3 $0 + DUG$3 $0 + , QUAFRUEDIGFHZ WK UHBYDQAZFFRXQIY) JXLADGH $ 3
$0 + DB$3 $0 + DHGMP IGG\REHY (VR $ SRIBO H5 7TKHHRH $3 $0 + $3$0+ DYB$3 $0 +  WVARQRIDMG\KEMADUH $ FFHW3UP DY &DHO HAAL
* URXS 3$38&0 *~ -DOH+ HION&DMHO HAFDD RS ,(F 3-06H  DQGS$ @5 P HIFDQO HAFDDF URYS 3$$0 * * DUHFRQRIEDMGLQWHIFFRP SIQ 1Q) | LQDGRDOXBAP HOQN

6XQ&MQFY [EV 36XQ/ BV  VD&QQFY [ERDRY , P SURYHP HY/E P HIGP HQWV FHWLHG | XO\VHYLFH @F WDARSHDM/ CAURWWH 60Q* CEUHDODIA LQ6RANHD
&DURAD ,Q$XIXW  $SRIRO HAFDHRAQIV ,(F DFTABG R WHDIJUI DMLWAHE DG RAMBOEQ) \KDUR FDSMIOWRAN R 6XQ/ CEVI RUDQ DI W DM SXUAKDH
SUFHR P LARY , QUAFREDFHZ W UHDYDQATFFRXQIY JIXICDGFH 6XQ/ CEVIVCEAMP LHS\REHDY ,( R \WHERP SO0 DOGLYFRQRIEDAGE. \WH&RP SO0

" [DJGRUFO HAFD' IRXSR 6RAKHO&DNRED 3 0 * * 1VDSUR HMREOP HAFI0. 00 RGDARSRDIR DG DFRP SBIMRXSDMOAP DILQ) AHQMUS$ 38 RZ QY
R'0* DQGLVPDIIHGE DWEMADY R \WH&RPSIQ ,Q CAFRUEDGFH Z WK UHDYDQACFFRXQIY JXADFH ' 0 * IV GHMPIGG\R EHD9,( R WH&RP S DG LV
FRORIEDAGE \WH&RP ST



2 Q2 RREHJ D\RBIHIXW KREHUDFTXULHG RKHHDAW IQMBWNQO DI 2 DNVO HAFDD* URKS 2920 *° 8 QAHUWHWP VR \WH 3K\ MALDQ( TXW
+ RTHUS JUHP HQAVWRHS ( TXW $ JUHP HQV ERETHHR$ SRIBO HG DG WHHIXW KREHU$ SRIBO HGP D GALIQDMDWILG SOV Z KR LV SHIP IWHG XQEHU1 HDED @Y. \R EHID
RZ GHURUHDAW KRTHUR 920 * Z W\RHUIKWAKHE $ FTXMMRQS LIKW D VR CFTXLUHWKH HMXUY KREEHIVHDAW LOMBMARI E \RCFIXAUHIURP 920 *  7KHS FIXOMNRQS LIKW
\KDOEHH HAMEGIE $ SRIBD H5 DQG HMXWY KRTHKOMEH RED) DRMG\R DAL Q DG HAKHHTMXW LOMIFWRMR FDAHY 2 0 * VR IWKHGHZ HIXW LQMW D/ CESIFCE®!
\R$ SRIBO HG $ VDUAKOR \WHDWDQIHP HOADQG LQ DFFRUEDCAHZ LW UHDYDQAIFFRXQIY IXLADGFH 920 * LVGHMP IGHS\REHDY ,( R $ SRTB0 H5OQGLVARQRIGDMGE \WH
&RP S

$VR ' HHHPBU $ SREO HG DG W \EMADUH FRQRIADMG 9, (V' 06 WHURRQRIADMS \WEMGDUHY LFOGHG WH IRTZ 1) QWMWY L $ SRTB0 HIV
FRORIDME9,(V$3$0+ $3$0+ 6XQ/EV'0* $0+ 6&+& $3& OX920* L $3$0+ WHORIDMGVVEMADY $3&0* -OGH DG$$S0* L
$3&V\XEMADIH/ 8&$3 033 $0* 3WRSHWYV =// ,&& +HP D $3&WVARRIDM9,(V & 6& $3&/60$% 700 DB7D) DB LY $3& /60 $V

FRORICDMG\VEMGDUH/S GKD&DUH $ FRRXQIEE®1+ HXGK &DH DG$ 0 *
» QAN HOV

 HLQYHUAMG LOVHYHUDOHQMYAY LQ\KH KHHDONFOUA DG UDO-ABMIGOMMEY $3& KRB/D  IQMIWHQHTFK R WHIRTRZ 1 UDORMEMFHQIMYY — © &RTBOH/ / &
DG2QHO62 //& *2CH062° $SRWIBO H5 KRB/ D IQMPNQ &$,35 062 //& 38&$,35 062" &$,35 062 IVD1H <RNEDHS P DEIIHP HQMWHYIEHY
RJDQ] DARQDH LADAGZ W &KLGHHS P HIFDD, 33 GED &ROIMRQR $MDQ$ P HIFD, 36 3&$,3%° DODAQ) LQG-BHGHYBIRNHDARADNIRQVAYIQ) \WHIBDMIL HZ <RIN
&IWDHD $3& /60 $ KRB/D  LOMMINQWH,3$ @HR BXMCHNVR / D5DI0 HAFDCS WRADMY 3/ 0$” DQGD  LQMIMWQ3LAILF 0 HAFDO,P DILQ) DG 2 GFRRIV\
&HOMJ,(F 330 ,2& 30,2 & SIRNGYFRP SUKHQUYHGDIQRME LP DILQY VHYIFHXMQ) WBMR \WH DWARFKGRE)\ 30 ,2 & RITHYKLIK TXOIW GLIGRANE VHYLFHY \KFK D/
05,05% 3(7 &7 &7 QEBOUP HIAGH XADRXQG QNI WDV ERHGQMRP HY DOGAEIMCP [P P RIUSK DA CAMNY 7 KHVAHLQYHXE HQWDUHCFFRXQIMG | RUXQEHU
WHHDAW P HNRG DAKH&RP SIQ - KDVAKRHCELOW VR H HIFAVHMLI QI LFDQA OHIFH EXVRNFRQURCRYHURSHIDARY/

$3& KRB/D  PHP EHIKISIQMMAVR 0 HI3RMID / & D1H <RNGP MGAEONVFRPSI) 00510 0 KRB/D  LQMMNGS ALY HG ,F D&DIRAD
FRSRUDIRY 7KH&RP SIQ DOR KRB/ HNXWY VHRXUME/ \KDADUH SUP DUO FRP SUM-G R FRP P RQWRAN R D SD RUSDNGHUWDARRP SOING LW LQUWIOSXETF RITHIY 2,32 1Q
XH  DGLXM +HIW,GF IRPHO NRZ QDVEMUIHFH+ RAQV G *1XN° $VR ' HHPEU WHYDDHR WHHDAWVRUMAVZ DY PLARQ $ VR
CHHPEHU $38& DORKRD®/D RZ QHYKLS LQMIAINOS SREBO HG $ 3&IVRZ QHIKLS LOMIFNOS SRTBO H3LYHIP LCDAGXSROFRQRIEDIRY

2 XU, QGXMA
, QMY 2 YHHZ

8 6 KHDOMFDUH\SHIEQ) KDVIGRUDHE MDA RYHWH SDATSSUR [P DMD \R GO &0 6 HANP DM/\WDARICS 6 KHDOMFDUHH SHIGWUA/ DHH SHRAMG\R JURZ
DADQDYH.DIHOQQMCODMR IR W OGZIOUK  WGAIRQR + HOOW\SHAQ) LVSIRWRMG\R JURZ I DAMAKDQWHS 6 JURW/GRP HANF SIRGEN
SHU\ HOURQ DYHIJH RYHU DG DV D UAXKOVWKH KHIGNFDUH \KDH R JURW GRP HANE SURGPALY H SHAAG \R WL FRQUMMAURP Q W To)

0 HIFH\SHYAQ LGRUDHE R R AQRQDG0 HIFIG\SHAQ LRUDHSE R BTRQIQ ZKEKOFRQAGIR OB R \REOKHIN
H SHIEWUY UASHRRAHD 3UYDMKHIN IQXIDIFH\SHAQ) LGRBDHGE W \WAROLO DFRQMY IR R OVRIOKHIGN H SHIBWUY 0 HEFD\GHIEQ) LV
H SHANG\R KDYH\WKHI DMK URZ \K SHA HUIRU SUP UKD GHWRWHSURVRMG HURT HOIURZ \K

0 DDIHG FOUH KHDOK SOQVZ HH GYHBSHG IQWHS 6 SUPDUO GAKY WH V 1Q 0D DARP SR P M DM WH UMQ) FRWMR SUIRVAQ). KHISKFOUH \R SROXTRY/
FRYHIG B KHIGK LQKUDGRH 7 KRV P DCIHG FOUH KHDGN. SOQV HURDP HP EHY WURKIK WHU HP SBR HY 1Q FROGHANRQ Z W 1 HEHIDID0 HAFDWH BHGH W RUMBIM 0 HAFDIG
SRIUPV $ VDUAXINR WHSUYOBFHR WHHKHIOY SO0/ P D) \VHARYQRZ BHRP LQJ HILEGH I RUO HAFDUH KDYH EHHD LOMIANY Z LW P DRI HG FOUH FRP SDQH/WURIK
WHUHP SR HY IROWHOW  \ HY ,QAYIGOYQRZ WAQQ)  DHANHD PRI CP LODUZ IW \KH P DY HG FOUH VFIMG) \KDQ SUHYLRXY 0 HAFDUH SRSXOWRYY 7 KH KHIOKFDUA
LGBV KRZ HYHU LY KLIKO® UIXDAG B YDURXY JRYHGP HMWDIHIAHY DG KHYLO UHIHY RQ UHP EXHP HADQG SD P HQV 1 URP JRYHGP HYWGRQRUHG SIRIUIP V\KFK DY
0 HAFDWOQG0 HAFDG &RP SIQHVIQWHKHDEMFDUHLQGAY \WHH RIMKDYHVR RUDQ] H RSHIDMDURXQG DG | CRHAKOEBQIHY | URP LARX QRUDIF @ VDQG UHIXDINRY/



0 D KHIGK SO/ WFRIQ] H ERK WH RSSRIMQW [RUJURZ W I URP DBAQ) P HP EHY D/ Z HIDDY \WH SRMIDOUMY DQG FRWV DARADAG Z W P DQILQ) DEAWRIL
PHPEHY ,Q&DIRAD POQ KHIW ST/ \KEFRQUIPAD \LI QI LEDOASRWRQ R WH UASRQUELAW | RUP DIILQ) SONQAFDUH R LQMIUDMS P HAFDOW WP VAKFK DV$ SRTBO HG
DOG RXUDHLADMS SK\ MADD JURKSV 7 KHVH LQAI DA KHIBKFDUH W VWPV R HUD FRP SUKHQUYH P HAFDDGHIYHY \( AP \RSKIMEDMG FOUH P DCDIHP HOAMNGRZ. KRZ 06
L UDKRKPMUHVR P R H I LFHQ® SURYLGH | RUMKH KHDBRFDUH QHHB/R - WH SREXOMRQ HURTBIG Z W \WDAKHIGK ST :  KIB! UHP EXWHP HAP RGHY | RUMKHH DUDQIHP HQW YO
DRXQGWHS 6  KHDIN SOV RWWD SIRSHRARYHD D WH LM UDMG KHIGKFDUH \ WP D 1] H5 FOBABINRQ SO P HQVZ KLFK LV [ BIXHQ® EDHG RQ D SHHQEIHR \KH CP RXQY
UHFHYHGE \WHKHDIK SOQ & CEMIMRQSD P HIWWR LA UDAG KHDBNFDUH WP V LQWHDIIWIDM W-SIHHMND SIRSHRAYHEXGIHNVURP Z KLFK \WH\C P P DGR HY FOUH UHDMG
H SHQHV RO BFKOD R WH SROX@IRQ HIRTBG Z LW \KDAK WP 7R \WKH H \WAKDAKHH WP V P OEDIH \MAK H SHQFY XQE-U\KH FOSABIMG GYHY WH WP DT HY DQ
RSHIDAY SUR M2 QWHRMHUKDGS L \WHH SHQHVH FHHG SURVRMG GYHY WH\ AP Z LaDUHOT] HOQRSHDMY GH LAWBLGFHSUHP LXP VSTIG UHSUAHND \KEWEQMICEP RXQIGHU
SHYRY WHHLY DML QU LFDQABYHOMHRSSRUMQWNY | RUDQLQADUDAG P HAFDOW WP \KDAVCEGIVR H I HARYHD P D) HKHDEMFOUH FRWVI RUH FCSABMG DUDQIHP HOWHOMBGLOR
B WD LIDAMESK FDQIURXSY

, QM 7UHG/DQG' HPDQG' UHY

© H BHIHYH WDAKH KHOGKFDUH QMY LY XQEHIRQ) D \IQULFDQARBQM RUP DIRQ G \WH G-P D06 | RURKURI T HIKQIV LV GIYHD B WH FRQOHFH R D QP B-UR
I XQEP HQEOKHIONFOHLGBOMY WHIB/ LFOXAQ)

BKLVIR 9DOH YDHG DG5S HAOV 2 UHDMG0 RGHY $ FFREQ) \RWH 1 DARDO+ HIGW ( [ SHOGWMUH-+ IMRUFDD DDSWSIBGE &0 6 KHOSMFDUBH\SHIAQ) LQ\WH
86 FUDHE R  WIERQIQ WBUAHQNY R 86 * RW' RPHAF3URGANED 6 SURWANKHIKFOUH\SHIEQ LOWHS 6 \RLGRUDHDAIQDYHDIHDMR
IRU DG\WULAK S IPDMY  \MARQR 7R DEGAW\KLY H SHRMG LI QU LFDQAUMA LQ KHDBNFLUH RV \KHS 6 KHOGKFDUH P DUNHAVAHHN.GY) P RUA

HILELHQADQG HIHRARYH P HARGY R GHIVHUQ) FOUH 7KH | HH I RUVHYLFH UHP EXUHP HQAP RG-OKDY DLIXCED SO HG D P DU URBA LQ LGRIHDIQY \WH BYHDDQG JURZ \K DM R
KHIGMFDB\SHIEQ) , QUASROH ERWK WH SXECF DG SUYDMVFRRLY DUH\KUMEY 70 1URP \KH 1 HH I RUVHLYLEH UHP EXUHP HQAP RG-DWRZ DU YDOH EDAHG FCBABAG SD P HY
P RGHY\KDADUH G GHG\R LGAHQL] H YDOH DQG TXOI DADQLQE YIGOCEDMABYHD 7 KHQ® BHUR $ P HIFDQ/FRYHIGE. FOBABAG SD P HOMBURIUEP VARQIMMAR LGRUHDH
Z KIFK GUYH/P RMFRRUBDAG DG RARRP H/ EDHG SDHOWFDUH

,GFUDMQI® 3DNQAHOMIMG 0 RUH SOV DUH BHFRP LQ) CRIYHD LQYROYHS DOG VNG DQLQRIP H URBI LQ KRZ. \WHURZ Q KHIGKFDUH 1V GHIVHIHG UAXGY) 1O \KH
KHIGKFOUHP DOHSOFHEHRP Q) LGFUDIQI® SDRQAAHMIG DOGWXVUTXUQ) SURVIGHYAR GHIYHAMP EDHS FRRECDMS DQGIFFHMEGIFOHR\WEL FRP SHMYH

$CFHE&RP SB] W |, Q WH KHIBKFDUH \SOFH P RUH VRSKIMIFDMG WHRKQRBI\ KDV BEHQ HP SR HG Q2. GRIQRIFY BQG WHIR HQWV KDYH BHHR LQRGAHG WWHIK DG
GHYHBSP HQWDVH SDQGHG DG UHIXOWNRQY KDYHP XASOHS 7 KYVH SOEQ) FRP SE] LW GUYHYDIURZ Q) DG FRQMIXRXYV QHHS I RULQAM UDMG FOUHGHIYHY M WPV

,QMDAR) R+ HDGMFDUH , QRP DIRY $ FURW \KH KHIGKMFDUH MQBACSH D LIQULFDQALP RXQAR GO LV EHQ) FUDMG HHY &) GUIYHD B SDVQAADUH SD P HY
VPV BIXDRY FRP SIDGFH DOGUHFRGNHEIQ) $ VWHIP RXQAR KHIGMFOUH AW FRQMMR JURZ. IWBHARP HYLGRUDIQI® LP SRABQAR FROGHAWAVSDDM DB DG CES0
LOLI KWLQDVILI HAG P DOGHULQR GHAR EHAWUCAKLHYHWHIRDYR . KLIKHUTXDIWY DQG P RHH | LFLHQAFDUA

, QMWDM50 HAFDGE\ WP V

, QRIUDA P HAFDOW WP V\KDADUH CEGIR SSRODQUHQ®P EHUR - SDHV VKFK D/WHERP ST D06 WD LADMS S MELDQ JURXSV DUH SRUMRCHS VR \ENH DGYDQEIH
R QB WHIB/ P HABDMADQG JRYHIP HOAGHP DB/ DOGEHH IWURP FRUDGYDQEIH/ UAXKAIY |URP WHUMAIBIR RSH.DINRQ DG LOM UDMS DSSURFK R FDHGHIVHY ,Q
DEAMRY [QMIUDAG P HAFDOX WP VZ W\ HLYR P DIHG FOUHH SHIHIFH FOQ GYHIDIHWHUH SHWA DQG M) HEGIP HAFDOMUW LGN \SHAILF WHDR HQAMDADLHY DG
LQMYHINRYY P SURYHWH TXDIW R P HAFDOFOUH DG BZ HUFRWWO DQ LQADUDMG P HAFDOW WP\ KDYH DOR HXBEDWKHS SK\ MIADQ SHIRUP OGFH P HUFY \WDADTRZ \KHP \R
P RVRUTXODN DOGVHYLFHRARRP H/OAKIYHGE. SDMASDY) S MADVIORGHMR WZ DG H | LAHOWKLIK TXODW FOMHGHIYHIHG\R P HP EHY DOGLQMDMLP SIRYHP HWH I RW
| RUSK\ VIELDQVZ KRHSHIRWP DFHFOEHHIOERHS

,3$VDQGO 62V

$Q,3% LVDRDIRADIRY R 1QG-BHEHASK VA RURKHIROQ] DARQ \WDAFRQALFW Z W LQG-BHGHOABK MADY DG SRGV VHYFH/WR +0 2V Z KIFK DHP HIAXC
LQXUDFH JURXSV WDASURYLGH KHXBK \HYFHY JHHIDD 1RUD 1L H5 DYQXBOI FH RQ D GHIRWDMS SHIFESWW DM | QAHEBICHJIHH RUGHIRIDMS) ) 6 BEDUY 0 62 VDHIRP H5 W
SURYLGHP DI HP HADQG DGR LQMAIDAYH VXSSRIWHYIFH/AR D LADMG SK MADQJIURXSVAXFK DV, 3$ V 7 KRHVHV PV LGFXGHSK MADQ UMWY



SK\ AR DQGKHI SOQFRQMANY  FOUHP DRI HP HQASURNGHUUHIIRYY P HP EHVHYLFHY UYHQHR FOIP DEIHP HAVDQGF@P VSUIRHMQ)

$&2V
$Q%$ &2 SDWASDMYIQLORHRUP RIHSD P HQADQGGHIYHY P RGH\SRQRIGE &0 6 WDABURVIGVKLIK TXODW DGO REEGIFOHWO0 HAFDHIHH I RIVAYIFH
DV

2 XVEDMOME QY

$PEX@RY \KJHY FHOMY DG RKHU RASDN-OAFIQFY DU KHDGNFOUH | CROMNY \WDMSHADT H 1Q SHIRP Q) RASDFQMXUIHIHY [P EXDRY \WDF HON DG
ADIQRWIF DQG RKMHUVHYLFHY LQ GFDOARP P XQUY $ VP HAFDOFDUH KDV LGRUDIQI® EHHD GHIVHIMGLQFIQF HNQIV P 0D LQMIUDMG P HAFDOW P \VOOR RSH.DM KHDIKFDLH
| CALOMY SUP DO |RAAVHSE RQ \WH ADIGRLY DQGRUFDH R RASDMOV LFOXAQ) WRH Z W AURQE FRQBURQY \KFAK DV KHDWAWHDH DQG GIEHMY \R FRYHUWKH SUP DY
KHIGKMFDHQHHB/R GFOCFRP P XQUWY

+ REMDW

+ RSBV DUH GRARYAGHALDD HGLQ\WHFOHR - SOOIV IQ\KH KRSMID + RSV DAKP HWHLCEDI-OAFIUH UASRQIELONY RKHZ MHSIRIGG R SUP 0N FOUHRU
RNHUDMHIEQ) SK\ VIALDQY/ DGG DUHUHP EXUHG\MURXIK \MH\EP HELAIG SURFHGXUAYDYRKHUSK\ VAR + RGABDMAWMIGWR | REXVH FOMYHD RQLCEDNQAFDH % SIRIACQ) 1Q
WH\LP HI CAOMY KRSV SHIRP FROMAMAXGRIRYY LQMIPABIXOLD Z W \KH\CP H KHISKFDUH SUR HMRDY DQG WXV DUH | TP LADUZ W \SHALLLF 06 XQTXH KRGAMC
SURFHWHY Z KIEK FDQ UAKONQ JUDMIHILFHR. GW SURFHW YDUCELOWY DQG EHWURXFRP HY 7KURIK P DEILQ) WH DR HMAR D @UH QP B-UR SDFQN Z W P LOU
FOQFOOQGHB/ KRSMIM JHHDD GYHBS SR H SHWYH LQ ERK WH GDIGRIY DG WHDR HQAR FRP P RQ FRUAWR)Y \WDAUHTXULH KRSMIT] DARY ) RUWHH BDRY/
KRGABDVKDYHDQLGRHDIQI® 1P SRUIQARBILOLP SURVQY FOUH XDV

3RXOIRY+ HDIN 0 DDIHP HOW

SRX@IRQKHIGN P DIHP HOAR3+0 LV DFHMEOMHIGZ MQKHISKFIUHGHIYHY  Z KIFK LGFOGH/\ARHDIJ UIDIRQR - SDIQNEDBDFURW P XGMSGBIKHIGK LG RUP DINRQ
WRKGRBI\  UARXUAHY WH DEOOMY R \WDAGDI LQR DMQIG! DRARIEG! SONMDAHFRG DG WH DRARQY WURKIK Z KLFK FDUH SURYLGHY FDQ LP SURYH ERK FIQEDODG | LQDGALCC
RARRP HY/ 3+0  VHHNVAR LP SURYHWH KHIGK RAFRP HV/E P RAVRUQ) DG LGHQM LQY LA YIGAOSDMON DIJUHIDNY (P DG SIRMAQ) D FRP SUKHLYH FIQFDOSIFMUH R
HOFK SDHQVS MQ) DA SURVIGHY FOQWEFN  DQG KRSH X LP SURYH FIQFDORARRP HY/Z KU1 BZ HIQ) FRIV $ \KFFHMXOB+0  SONRP UATXLUAY D UREXWAFDLH DOG UM
P DQIHP HOAKD UDWAKRMUH DFRKEMYHGHIYHY VAP DQGDZ HOP DD HE SOMVGHIKLS GHEZRIN

2 XU%XMQHW?2 SHDARQY
38V

( FK R RXUDILIDAG, 33 VARP SIMA/DQHERIN R LQG-BHIGHNBUP DY FOUHSK\ VIALDQY DG \GHADDMVZ KR FRIDARYHD FOUHI RUSDIHOIV DG FROMPWZ W +0 2 VAR
SURYLGH S\ VIADQ VHYLFH/ VR WHUHQURTDH/ WSLFDD XQGHUFDBABAG CUDQIHP HOV 8 QGHUWH FOBAMIAG P RG-DDQ+0 2 SD VWH, 35 DFCSMINRQ SD P HQADQG DALIQV VIKH
UASRQIELON | RUSIRVIGQ) S MADQVHYLFH/UBTXLHGE. SDIHON 7KH, 38 SK\ MADQ/DUHH FOMYHD LQFRQURCR DG UASRQUEGH RJ DODSHFWR \WHSIRWHR P HIAH
| RUHQURTDG SDMHQV 0 RIAR \KH+0 2 DIUH-P HQVKDYH DQIQUIOMP R \ER\ HIY WHGHZ 1Q) DARP DIV | RUKFFHALYH RGH\ HOUWP Y 7KH+0 2 DIUHP HQV JHHDD
DIBZ. HWHUSDWY \R \MIP LCDMWKH-+ 0 2 DIUHP HOV Z DARMADXAHWSLFDD Z W DIRXUVR M. P RQKY DGYDQFH QRIFH DG SURYLGH | RUDMP LQDIRQ | RUFDAHEL \KH+0 2 D/
DQ WP H

062V

2XU0 62 VIHHDD SRGHVHYF W RUDILIDMS, 3% VRUS$ &2 VXQGUEY WP 0 63V SXWXCONR Z KIFK WH P DIJH FHISIQ QRQ P HAFDOWHYIRHY | RUWH
SK MADBRJIURXSV DG KDYHH FOMYH DXWRIMW RYHUDORQ P HAFDOG-AMRQ P INQJ UHDWMG R RQYIRQ) EXMHNVRSHIDNRYY 7 KHVHVHYFHY LFOXGHEXWDHCRMP WMGWR

T 3K ADQUAXWY
$ 3K ADQOQGKHIN SDOFRUERNY
$  &DHP DOIHP HOMGROGQ) XM DARQP D) HP HWP HAFDOP Dy HP HADQG XMW P DI HP HQW



SURVLGHUHDMRY/

0 HP BHAHYBHY LFOAQ) DX, HIHW HYDODMRY/

3UH QIR FROMFNZ \W\SHADDMV @EV 1P DILQ) FHOMY QUIQ) KRP HY/ DOGRKMHUYHIERY DG
5 HHXHR F®IP DI HP HW

+H +H +H +H

$&2 5( $&+ SUMRXVIWMDWRQ * 3' & 0 R&D

,Q) HELOY &0 6 DORXQAHG\WDS 35 $ &2 Z DV CBSURYHG R SOMASDMIQWH* 3' & 0 RAHDDQGS 35 $ &2 BHIDQ RSHDMRYY XQAHUWMY Q. PREDIQ

8 QEHWWH PXUHY/S GP [QMIDNRQ FKDQIHY/Z HIHP DEH VR \WHP R3-D DG IVZ DV UHIP HEWHS &2 5 HITJ LQJ ( TXW $ FFHV DQG&RP P XQW + HIBK 0 RFID7KHS &2 5( $&+
0 RA-CFRP P HRHGRQ- DAY : HKOG GHYRAG I QU LFOQAH | RWIGE UARXUAY | LQDCADCOQGRKHZ M WRWH* 3' & 0 RAHIQ3< DOGKDOHQRZ WIQMRGHG\R
WH$ &2 5($&+ 0 RFHDQ3< $35$82 VQZ 30MASDIRDS JUHP HOVRUWHS &2 5( $ &+ 0 RAHOXQV\MUIRXIK 3< 7KH&RP S FRQIXH/\R EH HIJLEBI\R
UHFHYHDQ \KDHG\DAQIVRUCH IAVKGEHAH* 3' & 0 RAHORU3< 7KH&RP SIQ Z L@EHHDIEEGIWR UHFHYHDD KOG \DAQIVRUGH IAVXQEHMWHS &2 5( $&+ 0 RGLC
| RUBHURIP DORH<HLY

,QDGDIFHR W SDMASDIRD IQWHS &2 5( $&+ 0 RID$3$$&2 HIMHG LORDIWHP HOVZ MW CSSUR [PDMY P HAFDOFDUMH SIRYLGHY LGFOAQ) SK\ MADY/
KRGMNY QAUCQ) | CAONYDGP XASBIOEY AR\ FHOMY RASDEQAXUIHY FHIMY GDOMYFIQFY DG REHMYFHSURNGHY

8 QAU \WH 3DMASDIRY $ JUHP HOVS 35 $ &2 P XWAUTXLUH W 3DMASIOADQG 3UH HIMHG 3URVIGHY \R P ONH P HAFDD QHFHADY  FRYHIG \HYLFHY/ DYDOEG! \R
EHH LADWHV LQ CFFREDGAH Z [\ CSSTFCEGI @Y V U XDNRYY DG IXAIGFH ' XUQ) HIFK 3HIRWP OFH< HIU IURP 3< $SUO HHP B WURKK 3< &OBEU
<HL $ &2 VDG WHU3DMWASIO/BURYIGHYP D QRAUP XGEGHRA® SDUASDMIQWHO HIFDHEKOWGEDMQIVIURIUP  7KHGHMP LQDNRQR Z KHKHUVKFK DQRYH@S
HIMVOUWQ 3< +3< Z @EHP DAHDARH7,1 GYHD' XUQ) WH* 3' & $&2 5( $&+ 0 RAHIVSHIRP DgFH\ HOY 3< +3< 3OMASDVBRYIGHYP D
RVP XAUHRAO SOMASDMIQWH* 3' & $&2 5($&+ 0 RADD0GORMUP RE-DMMWGRIH SIGGXQ@EHMAIRY  $ R \WH$S FAKDNQYRYH/AKDHG\DAQIV RUDQ
RKHUO HFDUH LQUDAYH\WWDNQYRYH/AKDHG\DAQIV XQBWRKHZ MVHSHP MKGE. &0 6 ) RUH CP SB! 30MASIQABURIGHYP D RASDMASDMIQWH. 1GH &DHEKREH
P RG-ORUWHIHP RY/$ @30 HI &2 0 RED, QDEAWRY |RUWH3UP Y &0UH) LKW RG-D, QG-SHIGHIFH DAV RP HG-P RQADIRY DQGWHO DY QG 3UP DY &DH3WRIUP
ZKIFK KDYH P LOUSD, P HOAUKPXUY R WKH* 3' & $&2 5($&+ 0 RGD RYHMS 1V SURKIEMG HYHD WRXIK WH DUH QRAWKDUHG \DAQIV LQUWDIYHY ) RUHTFK R WHH
LQWDIYHY/ RYHDS IV GAMP LHGEDHGROWH7, 1 13, FRP ECDIRQR WHSDMASDIY FOQADY/

7KHH DH QL HHOABYHY R | LCDGRLOOUM DQG UZ DG \WDADDS$ &2 PD VHBRAMK@EUWH* 3' & $&2 5($&+ 0 R3DOIGWHH WMAR UM DG UEZDGPD EH
P MWGRODSHAQWHEDLY 7KH* 3' & $&2 5($&+ 0 RGDRIHYZR UM DI HP HOARSIRYY \WH3UR HMRCDOUM RN DG \WH* GECOUMNWERN |, Q\KH3UR FMRIC
UNWEFN WH$ &2 BBQ/ R \KDUG\DMQIVERKH/Z M EO 6 XS\B  XQEHURYHUWH EHIFKP DN Z W UMN FRUIGRY | RADYIQIVERAA/IJBDAUMDD |, QWH* GEDC
UMNWEFN WHS &2 UARIQY RO\KIWG\DYIQIVERAH XS\R  XQEURYHUWH EHIFKP DN Z W UMN FRUIGRY | RADAQIVERXH/JUDMMDD — * LYHD \KDAKHS &2
UAmIQY R DQ \KIHG\DMQIV XS \R \WH * GEDOUMN WEFN LCFRSRIDMY D3 GVARXQV Z KIFK LV \WH SUP DY P HRDQWP 1RU&O 6 R RBBIQ \DAQIV ILRP $&2V
SOMASDIY LMY UM WEFN 8 QGHUWH* 3' & PRADWMYAVRQAZD/ R \WHEHR®PON 8 GUWHS &2 5($&+ PRIDWVAVRQAY R WHEHIKP ONIRU
3< GFUDIQ W IRUB< $3% $&2 KD/ROWG! RUWH* GEDOUMWERN

7TKHE &2 5( $&+ 0 RG-CRIHYVERSD P HUWP HKOQWP V

¥ 3UPDY &DH&CEMIMRY 33&&"  $ &2 VZ KR KDYHVHBRMS \WH3UR HMRIDOUMN WERN P D RQD RSWRU3&& $ &2 VZ KR KDYHVHBRMG \WH* GEDOUMNWERNP D RSV
|RUHWHU3&& RU7REDKDH&DEMBINRY 37&&" ,Q3&& DUDQIHP HOV $ &2 VZ IOQUHHYHDSHUEHHIADY SHUP RQK 3980  FDEAMMMG SD P HQVRUSUP DY FOAH
VHYLRSURMG-G\R DD CHG BHH LADUHYE. DOB DA SB/B URYLGHY DG \WWRH3 UH HIHG 3URYLGHY/ Z KR KDYHRSWGWR SDMASDMLO3&& 3D P HQV

¥  7RNC&DH&CEMINRY 7KYSD P HADUDQIH? HQAWRQD DYDOEGIWRS &2 VZ KR KDYHHBRMG\WH* GEDOIMIWIRN |, Q7 && DUBQIHP HOV $ &2 VZ IAIHHYHD3%30
FESMBMG SD P HOAYRUDDVHYIRHY SIRIGHG R DI CHG BEHH IHDUHY B\ DB DMA STOAB URYLGHY DG WRVH 3UH HIHG 3URYLGHY/ Z KR KDYH RSWG R SDMASDMLOQ 7 &&
D P HW7 KV7 && 3D P HQAP RXQAZ LAOUH GRVAKHHXNP DMGVRUCFRWR - FOUHI RUWHS &2 v DI GHS SRSXDINRQ



$3$$&2 ROMGIRJD)GZD/IBSRMHGE &0 6 \R SOMASDMILQ 7&& XQEHUWH* GEDOUMN WMEFN Z KLEK LV \WH P RWADGYDGRHS UMV VNG SO P HQAP RGHOLQ WH
*3 & $&2 5($&+ SRIUP 8QAU7&& LQWH* GEDOUMIWEN $3$$ &2 LV UIASRQUEGIRUSD 1Q) DOBOWS D530 FRIVI RULQ CHE RIN 3DMASIOABURYIGHY DG
3UHHUHG 3URVIGHY Z W Z KRP KDY FRQMPMG ,Q DBAMRD $3$$&2 1V DAUMN |RUWH\RED\VXP R DOS0WS DQG 3026 H SHIBWUWW PG B LW* 3' & DIG$ &2
5($&+ SOV LFOAQ) H SHIBWUY LGPXAUHG B\ IW SDIVHQIV RANGH R $38$ &2 IV GHERN R 30MASIQADDS 3UH HIKG 3URVIGHY 7KURKIKRAWKH * 3' & DG $ &2
5($&+ SIRIUPV DVEWBQMOSRMROR $35$ &2 W\SHIAQ EHIFKP DN LVKHIE DM E. &0 6 \XBWANRS 35$&2 P HANY FHVEIQ TXOIN P HDXUA DV GHMP GG R
&0 6 ,QWH* 3 & SIRIUIP \WHSRMRQ R \WH EHAKP DN KHIE DM B\ &0 6 IRUTXOIW ZD/ R \WHEHRP DN ,Q\WWH$ &2 5($&+ SIRIUP WHSRWRQR \KH
EHJAKP DINKHIEDAUMIE, &0 6 IRUDOIWLY R \KHEHFP DN

2 XUS HYHXHEWHP V

2 XU UAYHXH U GRMS LQ WH CFFRP SO0 Q) FRQRIEDAG | LQDGADOMERP HQWV LGFOGHY UHYHOH JHHDMG B\ RAUNKEMADUHY DG FRORIEDAMS HOMEY 5 HYHDMH
JHHDAGE FRORIEDAG HAMY KRZ HYHU GRAVCRACHRHAOLD UAXENQ DYDOEG RUGMMEXEEDIFDK | RU SRIBO H5 6RP HUAYHHLY JIHHDMGIURP ( [ FOGHES WHNMKDA
WP DOQVRBO |RAKHEHH IWR $ 3& DQGIW\KDHKREHY 2 XUUYHXHWHP VIGZ. 1URP YDURXYP XEM HIUUHIHZ CEGI FRQMPNCOUDQ HP HOVWDADY B\ WSHR BXMGHN
RSHIDARQDVI RTZ V

&DEMNRY 5 HYHXH

2 XUFDEMIIRQ UYHQMH FROAMV SUP DUO R FDSMBAG | HAY | RUP HAFDOVHYLFHY Z H SURVIGH XQGHUFCSMIAG DUDQIHP HON P DCH GUHA® Z 1\ YDURXY P ODIHG FOUH
SIRVIGHY LFOAQ) +0 2V &DBMBIRQ UHYHH LV WSIFDID SUHE0G P RQKD \R XV EDHE RQWH QP BHUR HIRTBH/\HBRMY XV D/ \KHUKHIGNFOWH SURYIGHU & DRMBIRQ LY D
1] HGSD P HQAZP RQASHUSDIHAG-UXQWR WP HSDGLQDEYDFHI RAWHGHIYHY R KHIGNFOHVHYLEHY Z KHIE \RHVAYLFHSURYIGHY DUHIHHID QCEGHI RUH FHWP HAFC
FRWV 7 KHORXDODP RQASDG LY GAMP IGHGE \WHIDQJIHVR VHYFHY/SURYIGHS WHQ® BHUR  SDMQVHARTG DIGWHSHIRGR WP HGUQ) Z KIFK \WHVHYLER/ DHSIRIGHG
& CBABNRQ UDMY DUHIHIHIDE EDHE RO GFICFRW QG DYHIHXM] DARQR VHYLFHY %4-FDAH0 HIFDUHSD VACBABIR)XMQ) D35 NS GUWR HOW P RGHDZ KLFK FRP SHODM/
P DO HG FOUH SURYLGHY EDVHG RQWHKHDIN WMV DX R HIFK LQAYIGOOHIURTBH P DI HG FOUHSURYLGHY Z W KLIKHUCPXW HURTDHY/ UHFHYHP RUH DOG\WRHZ WK GZ HU
DR HURTBHY UAHYH GW FOSABNRQ WDAFDQ BH DIRADME VR VHYLFH SIRVGHY 8 QEHUWH S N $ GYWR HAP RE-D FSAMBINRD LY SOG RQ DQLQMIP EDY EDHE RQ HIURDH
DB\KEP WG RARHSUFHAQ) \ HOUDGLY DEMVMGLOVKEVHTXHYBHIRG/ D WLMHI LCDODBLY AR SGG

3HUP HP BHUSHUP RQK 330 30~ P DQHS FOUH FRQMIPV JHHID KDHDWP R RH\ HURJGQIHJ $ @P DEHG FOH FRUIFAW KDYH D MQI®! SHIRP OgFH
REQI DARQWDNFRQMYAM/ DVHIHY| ROWHSURYIMRQR P D) HG KHIGKFOUH VHLYLFHY | RUD SROXOMRQR  HURTBG P HP EHYI RUWHGAUDIROR WH FRQUEFWZ KHWEQURNRQ SUFH
IRU30 30 FRQUIFW LY YOULE®! D/ IMBUP DUO [GFOXGH/30 30 |H DXRADMS Z MK XQUSHALLHG P HP BHYKLS \KDAIOFMXDM/ \URI KRAKH WP R \H FROMEFW, Q FHMRIQ
FROMFNV 30 30 | HA/DOR LGFOGHDEWMY HIVI RUMP VNKAK DY SHIRUP DORHLGRHQAYHY SHURWP DCFHJIXOUIQAY DOGUMI\KDBY

5 WN3 RROBHMBP HQWDQG, QRHMHY

& CEMBNRQ DAY HP HQVOUH\KSSBP HOMGE UM\ \KDUKQ) DUDCIHP HQWV : HKDYH\R R G HMHQANSH/R FOSABNRQ UM VKDUQ) DUBQIHP HQV | XEUMN DQG VKOG UMN
DUDQHP HOW

© HHQAULQR | XCOUM FOSABNRQ DUDQI HP HOVZ 1\ FHIBEQKHDIK SO/ DG GFOCKRSAMY Z KLFK DUHDEP LQWMBGE DUHDMG SOV Z KHHWHKRSABOLY BAGROMEG!
IRUSRVIAQ DUDQIQY) DJG SD Q) |RULQAMANRIOUMN : H DH UASRIEG! IRUSIRIAQ) DUDYLQY) DYG SD QY |RUSIRHMRIOU 8 QGHUD I XTEUM SRROWDUGY
DIUHP HQAVZ HIHHD® BFHYHDSHAQIHR WHQHAKEOV I URP \KHDH LADME KRS UM SRRYZ W+ 0 2 VOWUGHEANRY/| RAKHD LADMG KRS FRWV $ GYDGFH
\HIBP HQABD, P HOWVDUHWSLEDED P DGH X0 [QDUHDYL WHHLYDVKSOV 5 N SRROHMBP HOV XQEHUDWDQIHP HOVZ 1\ KHIGX SO0/ DG KREMIY DHUHFRIQ] HEXUQ)
\WHP RUWINHD TP RXQAP HMRGREY\ DG CP RXQIVOHRID LCFOGHS LO UHYHIHR \KH H \WOARDAMA SURECEGIKDAD LI QL LEDOABYHYOOR . FXP XOMYH UYHOH Z LORWRRXU
RFHDQ XHMEQN LVBARYHS 7 KHDWKP SNRQ/IRUP HAFDORWWDARY 30 / 5 LORXUHSEXWIRABERIMG 3,94 5" FRP SBUNRQ! CRRUDGE FROMDQSHRHOBIHY/Z HHXHG
B\ P DQHP HQAQCSSOLQ) WHP RININHD TP RXQNP HRRGRB\



8 QU FOSMIMRQ DUDRIHP HQWV Z W FHAEQ + 0 2V Z H SOMASDM 1Q RH RUP R \KDUHS UM DUBQIHP HONV UHDMAY VR \WWH SURYIMRQ R LOXMANRIOVHYLFHY \R
HQURTBHY \KDUHG UMN DUDQIHP HQW  DQG WXV FOQ HOLD DEAMNROUHAYHXH RULGRXUGRKHY EDVHG XSRQ WH HURTH XM DIRQ R LQAMMNRCDOVHYLFHY 6KDUHG UMN FOBMBARD
DUDQIHP HON DUH HOMBG LOR Z 1\ FHYSIQ KHDIK SOV Z KLFK DUHDEP QMM \WWHKHIGK SOQ Z KHIHZ HDUH UASRUEG! | RUHIEHIQ) SUR RMRDOHYLEH EXVAKH KD
SO RV RMAMILQR DFCSMIMRQ DUDQIHP HAZ 1K DKRSIMICDOG\KHIH RUH \RH KIHDIK SOQ UABEQ/AKH LOXWANRIOUMN 6KDHG UMN GHIAW Lt 0 DUHCRARD CEGIXQICDOG
XQBW DQGRQD WWWHH \WOAR DD UMN \KDUQ) \KLBOMHAY DUHIHHIDMG $ VIRH\MP LCDARQR \WH-+ 0 2 FROMPADQ CFRP XDMGGH LAW LOEHH WIXMKHG

,Q DEAWRY R UM \KDUQ) UYHQHY Z H DOR WAHIYH LGRHQIYHY XQEHU3 S IRUSHURIP DGR SURIUP V[ RUTXOIMW P HAFDOFOWH EDHG RQ YDURXY FUAMID $V DQ
LCRHQIYH R FRQUROHCLRTBH X\ DINRQ QG \R SURP RM TXOIW FOUH FHMEQ + 0 2 V KDYH GAMIGHE TXOMN LGRHQYH SIRIUP V DQG FRP P HIADDJHCHIF SKOWP CR LGFHQAYH
SURIUIP VAR FRP SHQDAMXVI RURXUH | RIWAR LP SURYHWHTXODWV R \HYLEHY DGR SURP RMWHH | LFHQADQGH | HARYHXVHR SKOWP DR \XSSBP HABCEHH W SIRVIG-G\R + 0 2
P HP EHY 7 KHLGRHQAYHSURIUP VAN \SHALLLE SHIRUP DFHP HDKUAY/ DQG FOBX@MSD, P HIWVR XVEDHE ROWHSHURUP DFHP HDKUA/

* HGHD® |RUWHIRMIRQ) DUBQIHP HON \KH | LCDOWABP HAY G-BHIEHNRQ HIFK GMIMPAG, v SHIRUP DJFH Z LWKLQ WH DQQXOOP HOWUHP HNBHUIRG EXWADQCRAEH
DERFDMG\R\SHALLLE G VXQUDKHI X@P HDXUHP HVBHUIRG KDY RAFXUHG DG SHURUP DOFHFDQEHDRAMG

0 DQOIHP HQW HH, QFRP H

0 DEIHP HQAHHLGARP HHFRP SDAHY/| HAVSOG | RUP DRI HP HQVSK\ MAD DGYMRY  KHOGKFOUH N LQ)  DEP LQMADIYH DQG RMHUGRQ P HAFDOHYIFHY SIRIGHG B
XV\R 35V KRGMNY DG RKHUKHIGNFOWMH SIRVGHY 6XFK IHVP D EHIQWHIRP R BV DADIWHHG XSRQ KRA® DM/ SHAHQIIHY/ R UYHIH RUIHH FRIBRIRYY RU
P RXQNI [ HSRQDP RQKD TXOWM® RUDQOCCEDAY 7 KHUYHHP D LGFOGH YOULEBI DUDQIHP HQWVP HDXUKY | CRRWAXFK DYKRXY/\EH H5 SDHQAVMW RUFRTBANRQ/SHU
YIMWDI DQXMEHRP DNV DGG [QAHMIQFDAY P D EHVKEMAMR CRKUHYIQY TXOMW P HMPVRU HHFRTRNRYY

*3' & $&2 5($&+ 5HHIXH

7TKIRIK$3$$ &2 ZHSOMASDM IQWH * GEDD5 M WIFN Z WK 78& IQWH* 3' & $&2 5($&+ 0 RFDGRQRIGE &0 6 8QEUWH* 3' & $&2 5($&+
0 R3O Z HUFOMD JIRXS R 30MASIOADDG 3UHHBG LQHERN 3URVIGHY YDHG RQWH 3DMASTOABRYIGHY WDANQ RAUS &2 &0 6 JUDQW XV D SRROR 7 UDAUMRIC
0 HAFOUH SOV EHH LFLDWHY \R P DQIH 2 XUEHH LADUHY Z LEODFHYH VHYFHV I URP. SK\ ALY DG RMHUP HAFDOVHYLFH SURYLGHY WDADUH ERW LQ GHETRIN DG RAR
CGHERN 8 Q3HJ7&& &0 6 HAWP DM/DQDHIIHR LQGHERN P RQKO H SHEWUY I RUS 3% $ &2 i DRI QHS BHH LADUHY DG SD V\WDABURMPRNG TP RXQAIR XV 1Q P ROKD
LOABER HON ©  HOUHWWHQ UASROUEG! I RUSD LQJ RXULQ GHEZRIN SURVIGHY | RUDDBOWS DG 30WW6H SHIBWUVIGRXUHGE, RXUBHH LELDUHYZ DYAKRRHSURVIGHY , QOBAMR)
Z HEHIUUM RQDOBOWS DOG30WW6H SHIAWUY ERK 1Q HERNDQGRMR (HERN EDHGRODEXGIHMY EHIFKP DN HMEEDKHGZ W &0 6 &P VIRP RMR CHERN
SIRVIGHY DHSRFHM-G DG SOG R &0 6 2 XUWKDUHGE \DAQIV RUBRWHY LQ P DG RAUEHH LADUHY DUH JHHDD GHMIP LGHS RQ DQ DOQXCOEDMY DWMJUHFRGAGDARY Z W
&0 6 3XVXDQR RXUUMN VKDUH DI UHP HWZ W &0 6 Z HZ LODEH HIJLEBI VR UHFHYH WWH VXSOV KOG \DYLQIV RUEH QOE® | RUWH GH LEWAKDUHG GWHY DFFRBQ) R \WH
EXGIHWY EHJAP OIN HIEDKHG B\ &0 6 EDHG RQRXUHIIAHRA RUGAN\WHIR 1O P DOILQ) \WH H SHIEVMBY DRRADMS Z W BHCHIADUH/ DIQHG\R XVE &0 6 @ H
UHFRIQ] HWKAK \DYLQIVRUGH LAVKSROVKEMBRNIOFRP SBURQR  UHFRIALADARQ DQG GHMP LADMRQR \WHIDP RXQWV : HDOR UFRIQ] H\WHI LADOEXGIHEY  BHRKP DUN HIEEDKHG
B &0 6 GHAR QVARXQN DQGUHARSHRMHWHIG DOV HONV DV UYHH 2 XUP O LP XP \KDUHG\DYLQIV RUBRWHY DHGHMP LGHGE. WHUMMEFN Z HHBRAZ WK &0 6 8 QGHU
WH* GEDDS NN Z H DUH UAGRQUE® I RU R \KIBGVMQVRURKMYXS\E R \KH\RBDEXGIHEY EHIFKP DN FWBEDKHG B &0 6 Z 1K DEWWAG UMY FRUGRY
VNG HIFFMRUDQ SURSRMRD R \KIUHG \DAQIV - QA H FHEQ) R \WHEHRP DN |RU\DAQVERI R R \WH EHFP O ZH DAXP H UMW
UASROIELOW | RUNDALQIVERRHY R WHEHFKPDNZHDKPH R WHUM UASRQIEMV DQG I RUDAQIVERWHH FHEQ) R \WHEHF®P DN Z HDAXP H
R® R WHUMNUASRMEDN

1* $&2 $,3%3 5HHXH



TKIRIKS 3$$&2 ZHSDMASDME LOWHS , 3968 WEFNR \WH1* $&2 0 RHDSRQRIGE &0 6 8 QHUWH1* $&2 0 R3D&0 6 JUDMSXVDSRROR SDNOVR
P DIH GUAWDIHDGGSD. SIRVIGHY EDHERQDEXGIHEY EHIFKP DNHXBEQKHEZ WK &O 6 3XXOQMR RXUUMN \KDLHDI P HWZ W &0 6 Z HZ HIHHDILEGIR BHAHYHWH
KBV RUEHACEG | RAKHGH IAWFFREQ) \R\WHEXGIHEY EHIFKP DN HMEDQKHGE &0 6 EDHGRORXUHILAHR RUOANWHIR LOP DILQ) KRZ \WHEHH LADUH/DDIQHS
RXVE &0 6 DHHYHGE [QHERNDIGRAMR GHERNSIRYIGHY 2 XUNKDUHE\DYLQIVRUBRKH/RQSURYIAQ) \IKFK VHYLFH/DHERK FOSSHGE &0 6 @ WWWHHXAQ) R \WH
1*$&2 0 RADRY' HHPEH ZHUFHYHG P LARQOG P LARQLQ UMN SRRODAQIV UHIDMG R \WH DG SHURP DFH\ HOY UASHRMWHD OOG
KDYHUHFRIQ] H3\XAK CP RXQIV DY UHYHKH LQWKHUMN SRROVNBP HWV DG LGFHQAYHY LOWWH DFFRP SDQ) LQJ FRORIEDAG\WIAP HQVR LGFRP HI ROWH\ HOWHIGG' HA-P BHU
DG UASHARYHD

) HH) RUBHLEHS HYHOXH
)) 6 UYHH U-SURHIV UHYHMH HOWGHS XQBHUFRQAMPV 1Q Z KIFK Z H ELEOOG FRIBAMAH SUR HARDOFRP SRHOAR FKOLIHY | RUP HAFDOHYIFHY BG-GB RXU

FRQUFRG SK\ MADQY DQG HP SBR HG SK\ MFALDDY 8 QRHUWH) ) 6 DUDQIHP HQNV Z HELED DQG WHFHYHSD P HQWVI URP \WH KRVSLADEY DG WULG SOV SD R 1 RUSK\ MFLDQ W LY
DG XUNHUELQEDIHWVRWHULG SOV SD R RUSDHQNDUHVHYLEHY SURNGHG

2XU. H 3D RV
$ @P MGQ®P BUR SO RYUSHHOAD\IQILEDOASRMR)R RAUGHAYHH ) RUWH\ FOWHBG' HHP BHU DG IRXUSD R CFFRXQAMG | RUDD
DJJWIDMR s8] R RAUNRBDHABYHOH UAS-RRYHD

2 XUSWHIWVDQG$ GYDQWIH/

7KHIRWZ 1Y DHVRP HR \KHP DAUDCRSSRIMQMNA/AKDAZ HEHIHYHH MVRURXUFRP S

&RP ECDIRQR &QQIFD0$ GP LQMDAYHDQG 7HAKQRBI\ &DSDELMMNY

© HEHIHYHRUN WHIW @ 1Q RUFRP ELGHS FOQIFDD 0GP LQMIDAYH DG WRKGRE\ FOSCELOMY © KIGIP O FRP SOQHY \HSODMY SURYIGH FOQIFID0 62 RU
WRKQRBI\ \KSSRIWWHYLEHY \R RUNRZ GG HWHHDHPUH® YHY [HZ. RG] DIRQYANHXVWDABURYLCH DIDKUBHWSH/R VHYIFH/ARDSSIR (PDMD P LAIRQSDHQNDY
R' HRPEU

* LYHMILEDARQ

7KURAIK RXU\EMADIH/ FRORIEDM D IADM/ DOG LQMKMG HOMWY Z H KDYH BHHD CEG! \R BBAH RXU BXCHN UM DQG LGRBDH UHYHMH RSSRIMQWAY B
GYHYI L) RUVHYLIFHR T HIQIV DG H SDOA.Q) RXUCELOWN VR P DRI H SDNHQNFDUH CFURW D KRUJ RQBED LA UDAG FOUH GHEZRIN- 2 XUUHYHXH LV \VSUHIG CRRW RAURSHDIRQY
$ CAURIDD Z \W RUCEMY \R P RARUDQG P DEIH FOUH Z MMOQ RXUZ LGH GHEIRIN. Z H DuH DR DMERRYH EXMQHN SDVGHUWR KDY SOQY KRSMIY |, 3%V DG RKHUP HAFC
JURKSVVHHN.QY VR SURYL.GH EHARUFDUH DABZ HUFRIW

6WRQY 0 DQDIHP HOWHP

2 XUP DQDIHP HQMMP KDV FRIBAMHD \VHYHIDOGHDGH R H SHUHFH P DEILQ) SK\ MADQ SURWHY UM EDHG RUDQ] DARYY KHIGK SOV KRSMIY DQG KHIW
VWPV D G5 XQEHMWINEQ) R WH KHIGKFOWH P DUASOFH DOG HP HILQ) WHIG/ DQG D YIMRQ IRUWH [XMH R KHDGNFDUH GHIYHY GG B\ SK\ MFLDQ GUYHD KHDOKFDLH
CHE RV

$ 5 REXWBK\ ADQ1 HERN

$VR ' HHPEU RXUSK\ FLDQ GHE RN FROUMMG R DSSUR LP DAD FROMAMS S MADDY LGFXAQ) SUP DY FOUH SK\ MALDQY \GHADDWASK\ ALY
DOGKRGABDAV \MURXI K RXUDH LADAG SK\ MALDQJIURXSVOES &2 V

&XOUDGH | LQWA/Z [\ 3 DIHONV

, QDEAURQ\R GHIYHI) SUP LXP KHIKFOUH Z HEHIHYHIQWHLP SRUIFHR SURMAQ) VAR WDADUH VHOUMYH\R WH GHH3/R- GFDOFRP P XQUWY LFOGQ) WHU
FXOMUDCDH LQWAY 7 KLY YDOHIVAKDBGE, SK\ IFLDQVZ MQRXUDH LADMS, 36 VOGP HAFDDIURXSY DG SURP R/ SDIHONRP | RIWQFRP P XQFDIYY Z W FDHSIRVIGHY

/ R 6\BQAQ) 5 HIMRQKLSVZ [\ 3 DIGHY



: HKD/H GHYHBSHG B WIAQ) HIWRQKLSV Z W DG KDYH HOGHS WKVAYURP P XGB! KHIGK SOV KRAMIY ,3$ V' DQG RKHUP HAFDDIURXSV WDAKDYH KHSHG R
JHHDMUFXULCY FRQEAMIOUYHKHI RUXV

&RP SUKHMYHDQG( |1 HARYH+ HDAXFDLHO DCRIHP HVB LRIUP V

© H RIHJ ARP SUKHQUYH DG HIHARYH KHDBNFOUH P DRI HP HQASURIUZP V \R SDIVQW : H KDYH GHYHBSHS H SHWNH LQ SREXOMRY KHIWK P DRI HP HQMDQG FOUA
FRRAQIRY 00 1Q SIRSHJP HAFDDFRAQ) Z KIFK WKV LQ [P SURYHG 5 MN $ GWWR HQAJ CRRU 35$) " VAR DG KLIKHUSD P HQV I URP KHIGK SMY/ OGG 1Q P SIRNQY
TXODW P HMFV 1Q ERK LCEDIHADGG RASDNHNIQIV DOG WXV SDNHOMDIN CRNRQ DG &0 6 VAR 8 Q) RURZ Q SURSUHELY UM DAHXP HIWARUCQ) \RRO Z HKDYH DOR
GHYHBSHGRXURZ QSURFFRO RUGHQIN LQ) KLIK UMN SDNQV

&RP SHAIRD

7 KH KHDBNFOUH LQBAKY LV KLIK® FRP SHIMYH DQG | UDJP HQAMG © H FRP SHM | RUPXWRP HY CFUIRW DR RAUVHLYLFHY Z [\ RIHUKHDGXFOUH P DD HP HQAFRP SOQHY
LFOQAQ) 0 62 VOQG KHIGKFOWH SURYLGHY \XFK Dv (DD UHILRQID D06 (DIRDOCHE RIWR - SK\MADDY P HAFDOIURXSY DQGKRAMIY P O) R Z KIFK DUH\XEWEQMIM @UIHJ
KDQXVDQGKDYHWLI QU LFDQ® JUHDMUI LCDGADCDOGE RMHUBARXUAHY LGFOQQ) SHIRQIHD\WDQZ HKDYH

33V

2 XUDI LIDMS, 3% VARP SHMZ W RKHU, 3% V P HAFDQIURXSV DIGKRAMIY PR R Z KIFK KDYHJWDMUI LQDQADO SHYRQHD 006 RMHJUARXUAH/ DYDOEGIWR WHP |, Q
\WHIWDMY RV$ QIHBY DD VXAK ARP SHIVRLY LGFXGHS5 HID0D HAFDOF URXS DG/ DNFMGHO HAFDD URXS Z KK DHSOVR + HMWH3WRYIGHUL HEZRWN 3+HMIH D/ZHT
Dv2 SiP | ND + HDOK&DUH3DMHY DVEMGDY R 8 QWMGH HDIN* URXS

$&2V

$33$&2 AP SHMY Z W RKHJVRSKIMIFDAMG SURYLGHU JURXSV 1Q \WH FUHDINRQ D3P LQVDIRQ DG POIHP HMR $&2V PDQ R ZKIFK KDYH JUDMJ I LQDGADD
SHYRYHD DG RMHUUWARXUAHDYDLOEGIVRWHP 0 DVIUFRP SHIYRLYR $3$ $ &2 LFRXAH3UYLD+ HXIK DOG$ GEDaH

2 XD QAR

2 XUR\EDMQNRIGIFY FRP SHMZ W OLIHLP EXORY \KUJHY FHIMY DG RUGDI QRMFE FHQAMY \XAK DV/S DEL HADQG ( QMR-+ HIGKFOWH P D) R Z KIFK KDYHJWDMJ
I LCBQALDD SHYRQGHO D06 RMHUUARXUAY DAMMEG\RWHP  D/Z HIDY WP DIBURIFY \WDAKDYH WA/ VR GFDOFRP P XQUEY 2 S | ND -+ HIGNS.DLH30WGHY DOR KDVIWRZ Q
XU HWVDUHRHQMY FIQFY DG G0 GRME FHOMY

+ REMIIDW

%HFDAH LQAYIGTDSK MADY PO SIRVIGH KRSMIIMAVHYLFHY UL \WH KDYH GHFHWOY  FUHGHQIY DG SUYLGIH/ \KH P DNV | RUKRSMIDMWHYLFHY DIH KLIKO
IUDIP HAG 2 XUDH DA KRAMIDXAI URXSVI CFHFRP SHIMRQSUP DU |URP QP HIRXV\P DITLGSDIHNEIRIAHYLOH MY DQGH SIEQ) P DNV BXWIOR FRP SHMZ W QUH
SKADQJURXSY PDQ R Z KIFK KDYH JU-DAMJI LGDGRD0 SHYRIGHD DQG RMHUUARXUAH DYDMEG\R WP 6RP HR \KFK FRP SHIMRLY RSHDM RQ D (DARTOBYHD LFOGQ)
(P&DWH 7HP +HIOK DQG6RXIG3K IFLDD/

5 HIX®M) 0 DMLY

$VDKHIGNFOWH FRP D). RAURSHIDRQY DQG UHDMNRQKLSV Z 1\ KHDBMFDUH SURYLGHY VKK DV KRS RMHUKHDOMFDUH | CFLOMEY DQG KHIGMFDUH SUR HMRDY DM
\EMAAR H WLYH DG LRUDIQ) BIXTMRQE, QP HIRXV| HEH.DO WM DG GFOQIRYHICP HOAHAHY LFOGQ) WH2 [IIFHR |, QSHRARUY HHIOWH' HBDWY HAR - X\EH
&0 6 DOG YOURXY WM DARRIMAY 7 KHVH @ V DQG W XOMRQY RV DUH LOMSUAMG EURIGD DG HI RUHG DIJWAMYHD |, P SRIMROR  CCELOMY DARADAMG Z W D YIRDMRQ R
D) R \WHH KHDSVFOUWH @ V DQG U XOWRQY FRXE KDYH D P DMIDODGYHYH HIHARQ RAUBXMCHWY | LDGADOFRGURD RUMKXWR RSHDIRY © H FOQIRAIXDUDQMH WDARXU
SR/ Z LORNEHKEMRAR JRYHGP HONFUXAN). RUEHI RXQGWR YLRDM FHYBQKHIGMFOUMH@Y V * RYHIP HOAQYHWM DARQY/ DG SIRHPARYY HYHQLL Z HOUHXGP DAD |RXQG
R EHZ WRXWDXGOVFDQ EHFRWE DG AMXSIWYHWR RAUBMGHN 0 RURYHJ FKDQIHYLQKHIGMFDUH GO MR RUIRYH.IP HOAI XDMRQP D UMIPWRXUH] MY RSHIDIRY/ @ (W
RXUH SDOURQ RULP SRVH DEAWRDORRP SIOCFH UATXLUHP HOWVOQGE FRW 0Q' R Z KLFK FRX@S KDYH D P DMUDODGYHYH H I HRARQ RAUBXMGHN 1 LCDGADOFRQAMRY RUIAKOVR
RSHDMRY %HEZ DHEUH GAAUSIRY/R \RP H EXWRADIDR \KFK @ VDG UH XOMRQ\KDATH HAARKUBXMQHN RSHIDIRDY



&RERDM3WDANHR 0 HIAH

2 XUFRQRICDMS | LQDGADOMEBAP HQN LGFOGH RAUNKEMGDUHY DG 9, (V' 6RP H IR KDYH @ \ WDASURKLEMBXMGHN HIMY Z W QRQ SK\ MALDQ RZ GHY \KFK DV
$ SRIB0 H3 DG IW\KEMADUHY [URP SIIRWALQ) P HAAH HP SAR LQJ SK\ MALDQV\R SUIRNFH P HAAGH RUH HIAMQ) FRURORYHUP HAFDOGHAMRYY/E. SK\ MADYY 7KHH@Z V
DUHIHHDED UH HIHG \R D/ FRERUIDM STRWFH R P HAAGH @7 V' 6\BIA \WDAKDYH FRSRIDM SURWHR P HAAGH @7 V SHP IMRQD SK\ ADQ/\R SURNH P HAACH H HIAMH
FRQURORYHU P HAFDDGHAMRYY RUHIIDIH LQ AHVEIQ DUDQIHP HQW \KFK D/ |HH\GOWEY  Z MK SK\ MALDDY |, Q \WHH WBMY D YIRDMRQ R \WH FRSRIDM SURWH R P HIACH
SURKLELNRQ FROXYAM/\MHXQIDY. | XOSIIRNHR P HAAH Z KIFK LVDSXEQF R HOHSXQMWKIEGIE, 1L.QH/DQGRMHURUP LQDCBHIDIWY , QOBAWRY D) SK\ IADDZ KR SOMASDM/
LQDVAKHP HWDAMRDAMKHWEMIFRER DMSIRNHR P HIAHSIRAEWROP D EHSXQMHG| RUDGQ) DOGIEHMG) D@ HIMY IQWHXQDY | XOSURWHR P HAAH

&ONRGQDLYDFRERDMSIANMHR P HIAHWHM 005 Z HRSHDME P OQRQQ) G WP 0 6$VZ M RUDILIDMS, 3% V DQG P HAFDDIURXSY HIFK R Z KIFK LV
RZ QH5 DG RSHDMG B\ SK MAD/ R DJ5G HP SBR V RUFRQAMIFN Z [\K DEAWRIIDSK MADQY R SIRYLGH P HAFDOWHYIFHY 8 QGHUMKAK 0 6%V RXUZ KR® RZ QHG0 62 VDM
FROUFAG R SIRYLGH GRQ P HAFDD P DI HP HQADQG O LQMADIYH VHLYLFHY \WFK DV [ LQDGADODQG UAMN P ORI HP HQW DV Z HDODY LQRIP DIRQ X \WP Y P OOHNY  OOG
DCP LQVADAYH \KSSRYWR \WH , 35 V OG P HAFDDJURXSY 7KHO 6% VWSIFDD KDYH DO LQAWOWMP R \ HOLY OQG DH JHHIDD (RAMP LTEGI R\ RUDILADAG , 35 V OG
P HAFDQJURXSVH A-BAQWHFDHR EDONXSA JIRWQH@HFH 1UDXG RURMHUGBIDIIFWE, \WHFRQRERA) 0 62

7KUIRIK \KHO 65 VDQGWH UHIMRQKLS Z W \WH SK\ LD RZ GHYR- RXUP HAFDOD LADAY Z HKDYHH FOMYH DANRUMY RYHUDEDQRQ P HAFDOGHAMRQ/ UHIDAG\R \KH
RYRQ BMCHVRSHDIRY/R \KRH D LIDM/ &RQHNXHO® $ SRBO H3FRQRICDM/\KMHUHYHHDIGH SHOM/R \KFK O LIDM/D/ARHUSUP 0¥ EHHLADY [URP \WHADMR
H HPMRQ R WH DSSTECEGI 0 6% : KHQ GHFHADY RXUSR&KIH ([ HRAWH 2 [ILIFHU ' U 7KRPDV/ TP \HYHY DV (RP LQHH \KIWKR@-UR O [ADMG P HAFDDSUTRNAHY RQ
$ SRR HIVERKDD LQREHR FRP SO Z W FRISRIDMSIIAWHR P HAAGH @Y VDG FHIIQ CFFRXQI) WXGV CESIFIEGIR FRORIEDAG | LQOGADOUERWY B RUDHI LADM/D/
9,(V

8 QEHHHDUDYIHP HV RXUO 62 VSHIRP RQD QRO P HAFDO XGRIRY/ R QRABBUAHOAR R | HUP HAFDOHYIFHY DQG GR RV HIAMVHLQ OHIFHRUFRQURCRYHRH
SUAWHR P HIAGHE SK ADD/ 7KH&DNRAQDO HAFO/RLE DVZ HOD/RKHMBAMUIX@RY ERAH/ KDATNQWHSRIMRQWD/D 63 VAKDAFRQ HARR P XFK FRQURCRYHU
D SK\ MADQ SURMFH W 0 62 VP D YLIRDM \WH SIREMRQ DIDQMARERDM SURIH R PHIAGH 6RPH R \WH UHBYDQADZ V BIXOMRY DG DIHR IQMSHIIRY 1Q
&0 RUID DG RKHUMBIRY \WDAKDYH FRUSRUDM SUIFIFH SURKLELNRQY KDYH BHHD KEMPIR TP WG MGALDDDGE BIXOMRY LQMSUABNRD 0 RIRYHU WEM @ V DG U XORY
LQMSHIMRY/ CUH\XEMAAR FKDQIH 2 \MHUSDMY LGFOQQ) RXUDH LADAG S MADY/ P D DAHVWKDAGASIM\KHAH DUDQIHP HV $ SRIB0 HE DG IW\KEMADUHY DHHYIDIHG
LOWH SURKLEMG FRSRUDAM SUIIRWFHR P HAFLGH RUWDAKAK DUUDQIHP HON FROAMMM XQID | X0 HH \STONG) EHAHHD SK\ MALDDY 06 QRO S MADYY |, | MY RFPAUG Z HFRX@
EH\MEWRAR FLYLORURUP LCDOSHIDBY RXUO 6% \VARXES BHI RXQG GIDID LOYDG DG XCHI RUAHIEM®ILQ Z KRB RULQ SOWDQE Z HFRX@S EH UATXLUHG VR URIMKRMUH DUDQI HP HONV
Z 1\ RXUDH L[ADMS, 3$ VDG P HAFDOIURXSV |, | Z HZ HIHUATXUHG\R FKOQIHRXURSHIDIY AIBKPXUA/ GAHVR GHMP LADNRQWDADFR SR DMSUIRNHR P HAACH YIRDIRQH MG
\IKFK DURMIKRMUCY) P LIKWHTIXUUHUAMGQ) RAUO 62 VP DIHP HQVHY

) DOH&DIP V$ AV

7KH) DH&MPVSANV 8 6 & Tt LP SRH/ AMOIHOW RQ LQAYIGOY RUHMAY \WDAKXEP LW DOH RUIUXGERAFDIP V IRUSD P HQAWR WH | HGHIDC
JRYHEP HOV7KH ) DOH &@IP V$ PASIRMGH 1Q SDWWDAKH | HBHIDOJRYHCP HOAP D BUQ) D @7 \WMWDIOOMWIQ SHYRQ ZKRP IMBHIHYHY KDV NRZ LIQIO - RUUHANBIRO
SIHHMG RUFDXVHG R EH SURVHQMG D1 BOH RUNUIDXGKORAHNXHEMWRUSD P HOWURP WH | HEHIDDIRYH(P HOVRUZ KR KDV P DEH D | BOH WP HONRUXVHS D | DOH UHRG \R JHAD
FOIP IRUSD P HOALBSUIRYHS 3UYDM SDMW/ P D LQMDM TXLVEP Z KIMBEGZ HJQY MW DIOOMDY SHIRQ RUHMY XQEHUWH ) DOH &@IP V$ PFAIQWH P HR \WH [HHIDC
JRYHOP HOADQGP D VWKOHLQWH SURFHHB/R D \XARHWM XOWXIWT7 KH I HEHIDDIRYH(P HQAKDY XMHG WH) DOH&@LP V$ FAR SIRHRXAM D Z LGH YDUHV R DI HG | DOHFDIP VDG
| UXG DIHZD SHEHADMS D) OO HAFDUH DG WM KHDBKFDUH SIRIUP Y 98 2D R LAOXMADIRY \KHVH SIRHRMRQY P D BH EDHG XSRQ DI HG FRAQ) HIRY HAXY IRU
VHYLR QRVHIGHIHG BAXY \HVFHY DAD KLIKHJSD: P HQADM WDQ DESURSUDM DG BAXY | RUFDUHWDAY CRAVFRQUGHHG P HAFD GHRHADY 7 KHIHHDOIRYHOP HQADQG D
QP BHUR FRXUWV KDYH VENHD WH SRUMRQ \WDAFDLP V SUIRHAMG LQ YIRDIRQ R FHIMQ REHJWEBIMAMY LGFXAQ) WHIHHIDS QIV.  LENEDAN 6\ RUWH G\ / 7 FDQ DOREH
FRAIGHHG DYIRDIWRQ R \WH ) DOH &@IP V$ FAEDHE RQWH\KHRY  WDAD SURMIGH-ULP STHED FHWILHY FRP STDCRH Z W DODCSSTRERI QY V BIXOMRYY DG REHUUKGBY Z KHD
\XEP W) FDIP VI RUUHP EXAYVHP HQWV



3HDOMWY | RU) DOH&DP V$ PAYMRDNRYY LGFOCH\XEWEQIIO! LGHV | RUHIFK | DOHFDIP - SOVXS \RKUH WP H/AKHIP RQAR AP DIH/AXMEIGHS B \WHIRYHIP HOAS
) DOH&@P V$ PAYIRDIRQP D SURYLGH WWH EDUY | RUWH LP SRUMRQ R OGP LQMADAYH SHIDBY DV Z HIDY H FOMRQ I URP - SOMASDIRQ LQ JRYH.IP HABOKHIGKFOUH SURIUP V
[FOAQ) 0 H3FH DQG 0 HAFDG , Q DEAWRY R WH SURVMRQY/R \WKH ) DOH &@P V$ FVZ KIFK SURYLGH | RUALYLOHQ RUFHP HQAMKH | HEHIDOJ RYH.P HQADBIR FQ XVH VHYHIC
FUP LCDOWEMM/MR SURHPMSHYRQYZ KR DUHDEBI HEWR KDYHVKEP W31 DOHRU UDXKGXBRNFDIP VR \KHIRYHICP HONVRUSD P HON

$ QP B-UR WBM/LGFOAQ) & Dl ROQDKDYH HIRMS OF VKDATHVP LOUVR \WH | HEHID) DOH&@P VS PVB QB-UBHAIRD R WH' HIAWS HAIRO$ AR
3 5% D/IPHYHG L DWIMHIPWDI DOHFDLP VIFAKDAY DABDXAD/ARIQI HADV\KH | HEH DOWEMM DG \KDADBR P HAV FHWEQ RKHUUBTXLUAP HOV \KH\UBM Z LOEHHDILE®]
R UFHYHDJIWDAMAKOHR D P RGHEY UHFRYHY REVBGHE SXOXOQR FHSEQ CRNRQY ELRXI KAKQEHKHWEMI | DOH FTLP \/OPAS VD UAXOVP RUHWEM/CUHH SHAMG\R HIFRY
@ V\KDADUHVIP LOUVR \KH | HEHIID) DOH&@P V$ PAQWWHI XXUHDIRY) Z W DFRUMSROAQ) LGRBDHIQWEM | DVHFDIP VHIRFAP HUWIRW ,QDEAMR) 6HUWRY R \WH
" 5% WD HMNAY/ \KDAP DNH RUUHFHYH DOQXO00 HAFIG SD PHOVR P LARQRIP RHIURP D) RGH WEM R SURMGH \WHUHP SR HV FRQMPRY DQG DIHQV Z W
Z UNMWQSRIAHYDQGHP SBR HHKOQEERRN P DAY RQI HEHDODGG WHM) DOHE @P V$ PV DG UHDMG WEMHY/

$SQI. LENECAN 6\

7KH IHEHIO$ QUV. LANECFN 6VBMM LV D SURVIMRQ R \KH 6RADOGHRXULN $ PAR WDASUREIW D/ D THBQ. RIHQH \WH NQRZ Q) DG Z LaXOR 1 HJ SO P HQW
\RIAMMRQRUBFHSAR D) 1RP R WP XGHDIRQIQUAM®DI RURMIGEAH  WHUH HUDOR DSDMQVRUMP VRUVHYLFHYI RUZ KK SO P HOWP D EHP DEHIQZ KROIRUSOW
XQEHU0 HAFDM 0 HAFDG RURKHUIHGHDOKHOGMFDBHSIRIUP Y \WHIXUMKLQ) RUDUDQILGY | ROWHIXURKIQ) R WP VRUVHIYLEHY UHP EXMCEBIXQEHI0 HAFDM 0 HAFDG
RURNHUI HGHIDOKHIGMFDHSIRIUP VRU.— \WH SXUAKDH GDH RUR GHURUDUDQILQ) RUBFRP P HIAQ) WHSXUKDIQ) GDIQ) RURGHIY R DQ MW RUVHYLFHUHP EXUCEG
XQEHU0 HAFDH 0 HAFIG RURKHJIHEHDCKHDGKFOWHSURIUP V 7 KH3DMHYBURNANRQDGS || REEGIEDHS PV$ &%~ PHIGGVAIRY %R \WHERADOSHXUWS PAR
P DNHIVWRBOUWDAD SHIRQ GHHG QRKDYHIPAMOCNGRZ GGIHR \WHWIEMAM RUVGHALLE LOMMR YLRIOM\MH\WEMM D/DSUHAFDMI RUDYIRIMRQ 7KH2 ,*  Z KIFK KD/\KHDARRIMY
R P SRVH OGP LQMDAYH \DRIRY/ | RUYLRIMRO R \KH WM KD/ DERSIG Dy W WEELE | RUBHYIEZ. D MGFDOIQM SUIMRY Z KLEK FRIFOGHY WDAKH WEMM SURKLEW D)
DUDQIHP HAZ KHIH HYH) RH SXBRH R \H UHP XQHIDARQ LV \R LQBXAH RUBE DG BHHIDY $ YIRDMRQR \KH$ QUV. LFNEDFN 6\BMM LY DIHRQ  SXQMKTEBIE 1P SIMRP HW
FUP LGDOILGH/ AMIOINLGHY DQG \WUHH WP HY \KH TP RXQAR  WH XQIIZ 1 XOUP XCHIMRY $ VIRIMRQ DOR FIQ UAXOMQ H FOMRQ IURP 0 HAFDH 0 HAFIG RURKHJIHEHIC
KHIGMFDMH SIRIULP V| QDEAMRY SXUKCQAR WHKDQIHVR \WHS & DFTIIP WDAGFOGH/ WP VRUVAYLFHV UAXKAIY 1URP DYIRIMROR \KHS QIY. LFNEDFN 6\BMM LY DI DOH
FOIP |RUSKERAVR \KH) DOH&@P V$ AW

* XH\R \WHEBDGK R WHS QIY. LENEDFN 6\VBAMIY EURDG SURELRDY \WIMARLY H FHBNRQY H LWAKDASIRMAWAHIEEQ DUDQIHP HON | URP SLRHPANRY |, Q DEAMRY \KH
2,* KDV SEDKHE O H KDUERU U XDNR)/ WDMSHAL\  DUDQIHP HOW \WDADUH GHHP HG SIRMAAG 1URP SLRHPANRD XQE-UWHS$ QUV. LENEDFN 6\IMM SURYLGHS DIDCSSIFE®!
FUMMID OUHP HA7 KHI DOUHR  CQORMW \R P HANITR WH CESTFCEGI\O H KDUERURUAMUD GRAY GRACHRHAOUG® P HIQ\WDARKH SOMEX@UDLIDG) HP HWIRIA/WHS QU LFNECFN
S\IMM EXAWKHHDUDQIHP HQVP D EHVKEMPARVAAM) DG SIRHRANROE. HYRIAP HOMIHAHY : HP D\ BHOWZ LAIQ) \WWDQVRP HFRP SHIVRLY/\R VENH DRMRQ/ RUHQMULQR
DUDQIHP HOMKDAZR CRAFBOLD \DN\ WH2 ,* \[IHKOUERYDQG\K | HUDFRP SHMYHGMDGYDQMIH

2Q' HHPEU 1Q FRIMGRANRY Z WK ++ 6T 5 HIXDRY 6SUQMR &RRBCDMS &DH WH 2 ,* 1100 H5 P RALIFDNRYY \R H M) \OTH KDERY \R WH $ QI
. LFNECFN 6\BMMDQG DBEH QHZ. VO HKDUERYDQGD Q. H AHBMRQWRWHALYLCP RCHEY SHDEV SURYIMRQSURKLELW) LOGKAHP HOMVR EHCH LFLDUHY \WHSXUBRHR Z KIFK Z DAR
WP RYH SRAQIIOEDUHY R P RUA HI HRARYH FRRECDINRQ DG P DI HP HWR - SDNHAFDUH DG GHIYHY R YOOH EDHS FOUH 7 KH FKDQIHY P SBP HQMG B\ \WH | LCDOUX®V Z HW
LQRHIHAARQ- DAY 7 KHHRURKHURKDQ VLD SBP HOMGE! 2,*  LOWHIXMUHP D [P STRARUBXMCHN UAKOVR RSHIDIRQY DG LODGADCFRQAURY

6RP H BN KDYH HIPMG \WIMAN DOG U XTMRQY MP LUV WHS QUIY. LENEDFN 6\VBMM EXWZ KLEK P D EH DSSTFCEG! WIDEBW R WH SD RUVRXUAH | RUVKH SDIFQN
7KRHWBMOZ VP D FRQBIQH A-BWRQY QG O HKOERY \WDADH Gl HIHQWURP DG RUP RUH QP MG\WDR\WRHR \WH | HEHIOOY. DQG\WDAP D YO 1URP \WBAM\R \WBIM ) RU
H P S® &DNRQD KD/ DERSAG WH 3K\ MADD 2 Z GHIKLS DG 5 HHUDD$ FAR 3325%° 325$ PONA/ MXQDZ IXOIRJSK MADYY \KUHRYY DG RKHJ GRHQHG
SUR HMRDY \R UH HUD SHIRQ | RUFHAMEQ KHIGKFOUHA VHYLEHY L \KH KDYH DI LQDGADDLQMBMAZ LW \WH SHYRQ RUHQMY WDAGHFHYH/ WH BH HUDD:  KIB132 5% DOR SIRVIGHY
FHABQ H HP SWRYY 1URP \KLY SURKLELNRD | DLOUH R | WZ WO DO H HP SURQ LQ IRDWRQ R 325$ FOQ GOG \R D P MGHP HIGRUR I HQH\WDAP D \XEMPAD SK\ MIFLDQ R FALYLC
SHDWWDQGAVASIY [RRQE WHO HAFDDVROGR &DNRAD



YRUHPSB! 6HAMRD R \WH &DIRAD+ HIGK DG 60 HV &RH SIRYIGH WDV R SHIRD 1LLP SDNGHIKLS  DARADINRY RUFRSRIDIRY RUDJHQARJHP SB& HH
WHIR  \KODI RUSUR IWIH HJRUUHRP P HG D SHYRQ\R DSK\ MALDD KRSMND KHIGK UHDAG | CRON RUGVGHROY IRUDD IRP R P HAFDOFDHRAWDR HVWR 0 D@ HOARU
SK\ MFDDFRQAURY 7KH LP SRUMRQ R D IHH RUFKDLIH R DY \KAK UH HUDDRUUHARP P HIEDWRY FUHDAW D SUAMKP SINRQ \WDAWKH UH HUDDRUBARP P HIEDIRQ LV IRUSIR W $
YIRDIRQR 6HAMRD  LVDP LGP HIGRUDQGP D \XEMRAIKH R HIGHUWR LP SUMRCP HQADQGRUP RGHEY [1GH/ ) XUKHU DYIRDIWRQR 6HRAMRD PO EHHQAQHGE \WH
&ODROD$WACH * HHID6HARD R \WH &DT REID Y%MCHN QG 3UR HAMRQY & RGH FRQEQY SURKLEMRQY DI QWNHD UH HUDDDOG NFNECFNY %0MQHY  3UR HMRQY
SRAHGHANRD P INAVIMKQIY IXOIRUD? @FHQHH LGFOAQ) DSK\MADD \R SO RUUFHYHDQ AR SHODINRQ RULGBA-P HQNRUUH HUKY) SDIHOV FTHON RUPXOVRP HY\R
D0 SHYIRQ RUHQMY LWHASHAIYHR DY P HP EHIKLS RUSURSUHBY LOMIFXALQ RUZ LW \WH SHYRQ RUHQIMY WHFHYLQY \WH UH HUDD 9 LIRIMRQ R \KH \WEMM LV D SXEQF RIHQH
SXQWKTEGIE 1P SUMRP HOADQG RUP RHIY [1GH/ 6HRAIRD 1 XUHUSURYLGH/ DM QRAKQIDY. | X0 RUD SK\ MEALDQVR UH HUD SDINOAR D KHIGKFDUH | RO \RBO EHDH
WH SK\ VIFLOQ KDV D SURSUHBY  LOMMRUFR RZ GHYIKLS 1Q D KHIGKFDU [ CAMV SIRYIGHG WDV \WH SK\ MFLOQ UMD RQ LM HOAIRUWDASIRSUHIY  LOMMRUFR
RZ QHYKLS LVEDHG XSRQWHIP RXQA\R FEBABCLQYHAR HOWRUSURSRMRIDORZ GHYIKIS R WHSK\ MADD DG \WHRZ QHYKLS LQMIAXY QRAEDHG RQWHQ® BHURUYDOHR [0
SDMQNUHHWG $ YIRDARQR 6HANRD  LVDP MG-P HIGRUDGGP D \KEMPARHR | HIG-UWR P SUNRCP HWIOGRUP RHBY 11GHY

;- HFOQERADWAXUH WDNKH DESTHER U XOMY . DAKRIMHY Z LORNGAMP LGHWDANRP HR RAUDUBDQIHP HOVZ W SK MADQY IRDM\WH I HGHDCH QIV.  LENECRN 6\IMM

RU RKHU DSSTFCEG! @7V $ Q DOYHYH GHMP LQDIRQ FRXG \KEMPAXY \R Gl HIOMITEONY (FOGQ) FUP LGDDSHDMNWY AYIOP RHEY  SHIGWY DQG H FOMRQ | URP
SOMASDIRY 1Q 0 HAFDH 0 HAFIG RJRKHJKHIGNFOWH SIRIUPV O R Z KIFK FRX@ KDYH D P DMIDODGYHYH HIHRARQ RXUBXMGHW 1L(DEADOFREURY RUUAKWV R

$QMKWY DZV

7 KH 1 HEH.DOI RYH.CP HADGE P RIMEIM KDYH HIRAMG COMKVADY \/ WDASURAEMAHIBIQ WSH/ R FROGANGHP HG R EH DQIVFRP SHIMYH 7 KHH @Y V SURLEIWSUFH
I[1Q) P ONHADTBRFDARD FRGFHWG UH XVDOR G-00 P DN RORSRT DIRY SUFHGWAUP LADARY WQ) DUDQIHP HW CFDXAMMR/R  FRP SHIVRLY DG RKHUSUIRMNH/ WDADYH
RUPD KDYH 0QOGHYH HIHRARQ FRP SHIMRD 9 IRIMRYY R | HEHDORUEM DQMKWDY. \ FDQ UAKOMQ YOURXY \DUMRYY LFOGQQ) FUP LQDODOG FYLOSHIDOWY $ QKWK
HQ RIAHP HQAQWH KHDGX FOUH LGB LY PXUH® DSURINW R \WH) HEHIDO7 UDGH&RP P MRQDQGWH' 2- $ UMEZ. RUDRIRQE. BIXDRY DANRIMEY RUWH FROV KDY
GHIDAYH 1Q CDMUH DV \R \KH UHIMRQKLS EHA HHD XV DQG WH SK\ MAIDQ JURKSV RU, 38 V Z KIFK Z H P DEJH RUFRQUIPAZ W FRXTS | RUFH XV \R WP LD \KRVH FRQUEFMIC
UHIMRQKLSV :  HEHIHYHZ HOHLQFRP SIDQFHZ W \KFK | HEHDODQG WBAM @Y V. EXWARXOWRUUHIXDRY DANRIMAVP D UHDFK DGHMIP LODNRQLOWWH | XUHUHKDNFRXS DEHIHD
DI HAWRXURSHDIRY/

6\DN/ IV

7KHIHHICBIN/ ¥ 8 6& QQ DORNIRZ QDVWHSK\ MADQVHD UHHUIDODY. JHHDD SURAEWDSK ADRIURP UHHUKY 0 HIFDWHOQG0 HAFIGSDMOV
VR DQHQWY LFOXAQ) KREMIY SIRVIAQ) 2 GALIQDAG KHIGN VHYLFHY UL WH S\ MFLDQ RUDP HP BHUR \WH SK\ MALDQVLP P HADM I CP O KDVDS | LDIRDOHDIRQKLS Z W
WH HWY XQBW D \GHAULF H AHBINRQ CBSIHY * HVICDMS KHIGK VHYFHY LGFOGH TP RY RKHUVHYIFHY LOSDIHAKRSMIDVHYLFHY RASDIHNSHAUSINRD GXI VHYLFH/
FOQFDODERDRY HYIFH FHMSQLP DI \HYIFHY HI 05, &7 XGMDRXQS DQG RAMFUVHYLFH/\WDARXUDH LADMG SK\ MADQ/P D RE-UIRUWHUSDNON 7 KH SURKIEMR)
DSSIH/WIDGBWR \WHUDRQY RUWH | LODADOUHIMRQKLS DOGWH UH HUDO DG WHIH R XQINHWH I HGHIDDS QUV. LENECFN 6\VIAM LOMAR YIRDMWH@Z. 1V QRABTXLG
/ INHWHS Q. LENEDAN 6VBOAM WH 6\BIN / [ FROBIQ/ IMRY DQG BIXDRY H FHBWRQY LOMIGHS R SURKFAFHIBQ WSH/ R WEQRNRYY DQG DUDQIHP HOV 8 QGINH\DIH
KDERWXQEHHS QU. LENEDFN 6\BIMMZ W Z KLFK FRP SIOGRHLY YROQIBY  DQDUDQIHP HYWP XWWRP SO Z W HYHY UHTXLLHP HOAWR DEVEIN/ [ H AFBWRQRUKH CLUDQIHP HW
VIQYIRDMRQR WHEVBN/ [¥

%HFDAH \KH 6\BN / [ DG LP SBP HMY) UHIXOMRQY FRQIAH VR HYRYH DG DUH GHEIG OQG FARP SBf  Z KLB! Z H DNP SWR KR LW UHDMNRQKLSV \R P HAADD
H A-BURQ\R\WHEBIN/ 7. WHHFDQ EHCR DWXUDCFHWDARH DD HP HOVHOMBGLQR B XVZ W O LADAG SK\ IFLOQY/DQG | CAMMY Z LGEHI RXQEWR EHLQFRP SIDGFHZ LW \WH
6VIN/ [ DVIVIKGNP DAD P D EHLP SBP HMAMG RUIQMSUHMG 7 KHSHDIWY | RUYLRIMEY \WHEVBN/ [ FOQLGFOGH\WHGHIDOR SO P HQWVRUVHYIFH/REHBG O YIRDARQR
WHWIAM P OQEDRY UHXQB/R D0 \KP VSIIGI RIVKAK VHYLFHY DQG AYICBHDAAY| RUHTFK YIRDMRQ CRYEBIAP DIHY DG SRMEBIH FOMRQIURP | XUUH SOMA SDARQLOWKH
JRYHIP HUECKHDNFOHSUIRIUP V $ SHYRQZ KR HI DI H/LQDVAKHP HVR FLUPXP YHOWRHGVBLN/ [ iV SURLEMRQYP D | DFH\XEMIBQADC LGHY| RUHIFK CESIFCEGI DU HP HOWRU
AP H



2Q' HHPEU LQ FROMCRANRQ Z W + + 695 FIXDRY 6SUQMR & RRECDMS &DH &0 6 IWKHS D | LDDWKG! LOMIGHS W DEIHN WH BIXDRY [P SDRADGG
EXUB-OR WHE\BLN/ [ \KDNP SHEHGWH KHDSKFDUH P VP RYH\RZ UG YDOH EDVHS UHP EXUHP HW&O 6 DEHE Q. H AFBWNRQ/VR DIWP SV DN SRMQIMCEDLUHY R
FRRUECDMS FOUH DG YDOH EDHG FOUH 7 KHFKDQIHVLP SBP HOAGE\ WHI LDOUX®V Z HONQR HI HAWRQ- DO 7 KRHRURKHURKOQHYLP SBP HOMG B, &0 6 LOWH
IXMUHP D [P STRARXUBXMCHN WAXOVR RSHIDIR)Y DG LODGADOFROGURY

6RP H A KDYH HIEPAG WM/ DG U XAODNRQY DI CLQMHD U HUDODWIC) HP HQW P LOIUVR \KH | HEHIDOBVBN / [ EXWE KUFK P D EH CESOFCE®A R \WH UH HUDOR
SDMQNUWHIDEBWR WHUSD RAVRXUHDQG Z KIFK P D 0SSO \R QL HHQWSH/R VHYLFHY 7 KHHWBM@OZ VP D FRQEQWEMAY DG UIXDAY H F-BMRQAKDALHGL HHY
IURP WRHR WHIHEHDODY DOGWDAP D YO [URP \WBAMVR WBIM ) RUH, CP S & Dl RODKDY DERSMG \WH 3K\ ALDD2 Z GHIKLS DQG5 H HUDCH PAR 3325%° 325%
P DNHYIVKQIY | XOI RUSK\ MALDQY \KUHRQY DG RAHUCEHQHS SUR HWREDOY R UH HUD SHYRQ RUFHMEQ KHIGKFOUH VHYLFHVLL W KDYH DI LQDGADOLQMMAZ 1\ \RH SHYRQ RU
HQUY \WDALHFHYH/WH UH HUDD : KLBI32 5% DBR SURYLGHY FHVEIQ H HP SINRY/ 1URP WY SURAENIRD 1DOUAR | W2 MQ DO H HP SWRQLQ YIRDMRQR 325$ FIQ GOG\R D
P MG-P HDQRUR T HQHWDAP D \EMANDSK\ VIFLDQWR ALYLOSHDAWYDQGAVASIDY CRIRQE WHO HAFDOVROGR &DIRAD

$ Q DGYHIH GHMP LQDIRQ XQEH\HH \WBM @ \/ DG RUWH [ HEHIDBVBIN / 7. FRXES \KEMPAKY \R QLI HBQAMCEOMNY ((FOGQ) FUP LGDDSHDAHY AYLOP RHBY
SHDIWY DG H FOMRQIURP SDMASDIRQLQ0 HAFDH 0 HAFIG RURKHUKHIGKFDH SURILIP V D) R Z KUFK FRXES KDYH D P DAMUDODGYHYH H I HRARQ RUBXMGHN [LGDGADC
FROGUR) RUMKXOVR RSHDMRY/

+ HDGK , QRLP DIRQ3 UYDR DOG6HRXUMW 6\BQELG/

7KHSUYDR WIXDMRYY SURP XODMS XQEHUWKH + HDBK , QXUDGFH 3RMIELAN DQG$ FARXQEELON $ FAR 3+.38$°  DVIPHIEG FRQEQ GAEGE BITXUP HOV
FRIFHOQ \WHX\VH OQG QWFRKHR 1QAYIGOM [GHMVICEG! SDMHAKHIGK LQRP DIRD 33+, B\ HIM¥H/ ONHRXUO 62 VDG OILADMG , 36 V DG P HAFDDIWRXSY +,35$
FRYHUHG HQMEY P XMAEP SOP HARHYEIQ OGP LQMRDAYH S\ MFDD DG \MAKQFDOVHRXUMY WEGEDLB/ VR SIRMAVYKH LQAI UMY FRQLGHDDW DQG DYDMEMN R AHVEQ HPRARQE
KHDOY LI RP DIRQ UFHYHS P DQEICHS RUWIQP WG +,3$$ DOR LP SOP HMG WHQEDLE WIRORNRQ FARCH VHV DQG WBQEDLE LGHQIWLH Y \KDAFRYHHG HOMYEY P XWAKVH Z KHD
\XEP W) RUUHFHYLQ) FHVEIQ HBRARQF KHISKFOUH WDQORAIRYY LFOGQ) AIAQ) DOG FOIP FRIBANRY CRAYMWY 1 HZ. KHIGK LQ RUP DARQ WIQEDLB/ FRXTS KDYH DML QU LEDQA
HI HAARQWKHP DQQHULQZ KIFK Z HER EXMGHW DOGWHFRWR FRP SOLQJ Z W QHZ \WEEBY FRXG EHMLI QULFDQV

9IRIMRYV/R WH+,33$ SUYTR DQGHRXUMY XBVP D UAKONQ FLYLODGE FUP LDOSHIGNWY ((FOGQ) DWAHGM AP R AMOPRH SHIGMY $ +,35$ FRHIG
HQM P XWDOR SURP S® (R 0N HAMGLQAYIGOYZ KHMDEWIK DI HAWP RHWID  LQAVIGOY DG USRIWIIROD 0 EWCRGY/OIHRAMY HiZHWDD  LGAYIGOY

GBIM DARLCH VIHHIOP D B AYIODAIRQYRQEHDD R \WIM UAGHONV | RUYLRDMRQ/R WH+,3$$ SUNTR  DQG VXU KBV RBBIQEP IHVRQEHKTD R DM
UMGHV DG HMQ I XUKHUYIRTMRYY 0 00 \WHKY DOR KDYH @Y VWDASIRMAKHSUYTR. DOGVHRUW R FRQLGHQNID SHYRIOQRP DIRY ZKIEK P D EHVIP LOUWR RUHYHD
P RHUQIHQANDID+,3$$  KHHWBIMQY VOHP RIHSURMAYHWWDO+, 33 $  Z HKDYHR FRP SO Z WK \WHWMIRMISUIRYMRY 6RP HR WHHWEM@Y VP D P SRHILGWVDEG
SHDOW/RQ YIRDALY DG P D 0 RUG SUYDM WKW R CRNRQ R LQAYIGOY Z KR EHIHYH WHUSHYREOLQ RIP DIRQ KDY BHHQ P MOHG & D0 RQD SDNMASUYIR @YV IRJ
H OP S SURYIGH | RUP RCHEY  SHIDOWY DQG SHIP MIGWUAS SOMEY VR \KH | RUEP DIHY RN WM O0G | HGHIIOMY V DUH \MEMPANR P RALLFDINRO RUHIOCRP HOAR SUMCR
SIRAFIRQDAD WP H

| ZHIDORARP SO Z W +,3$$ RIMP LOUMEBM QY V Z HFRXT LORXUNKEWERIPOALYLOP RHEY  RUFUP LDDSHDONWY © HH SHAAGRUDHG | H3HIDODOG WA SUYCR
DOGVHRXUMWY HQ RUAHP HOWH I RW

. QR . HOHS PADQGE\BM, QUKUDGRH/ D2V



7KH. @/ . HHH+ HDOX & DUHEHYLFH3@O$ AR + HOOW DQG6 0 HIY &RAHBHRAIRY HAHT  DVIPHQGG WHE. QR . HHHS AW IVWHEDIRQDAY. WD/
UHIXOMY P DEIHG FOH ST/ 1 HWHJRXUO 62 V QRUWHUP DIJHG P HAFDDIWRXSY DQG, 3$ VKRB D. (R . HHOFHQH 6RPHR \KH P HAFDDJURKSV DG , 38 V \WWDAKDYH
HOMMGIQR 0 6$VZ W RXUO 62 VKDYHKIRLIFDED FRUIFRG Z W KHDIK ST/ 005 RAHUSD RYWR UHAHYH FOBMBARQ SO P HQW DQG DAKP HG \H | LDGRLOOUASRQUELDN | RU
SIRHAMRIOHYFAY ,QP DY R WHH DAY WH KHIGK ST/ RURKHUSD RY VFEDIDAMD HOMULQR FROMFW Z 1\ KRS WDAHAHYH SD P HQW DQG DWKP HARP HWSHR
FRUEAMOO! LQDGADDUASROUELON | RUMHULQXMANRIOVHYLEHY |, Q \RP H LOWBGFHY RXUDH LADWG P HAFDDIWRXSV OGG , 3% V KDYH EHQ SOG B \WHUFRQUIRIY SDRY RU
KRG | RUWH | LDGADORXRRP HR P DQDILQY \KH FOUH FRUV DARADMG Z 1\ ERK \WH SUR HMRIIOD0G LOAMMIRDOVHYLFHY UFHYHG B\ SDVQNV DG KDYH WFRIQ] HG D
SHAQIHR WH XSOV R LOMBANRDDUHYHG GW LOXMANRIOH SHOH DV WH P HAFDDJURKS] OQG , 36 VT GHAYHOGY D056 XQG-U FHMEQ AL WIRY/ PD EH
WASRQUEBH RUDSHAHQIHR 00 \KRMDELQWH HYHQARDNQIMARDOH SHOHVH FHHG LOXMMMRIOHYHIHY © KUBIRXUO 62 VOQGWHUP D HEP HAFDOIURXSVDG, 36 V
DUHQRAFRQAMFXDD REQIDMG\R SD. FIIP VR KRSMDY RURKHULQUARRQY XQEHWHH DD HP HON L WA GHAMIP LGHG\KDARXUO 62 VRUMH P HAFDQIURXSV DG, 35 VKDY
EHHQ LOCBSURSUDMY \BNGQ) | LQDGADDUM! | RULQUYMMRDOD)G SUR HMRIDOVHYLFHY Z MR (R . HHH @FHQH RUBIX@ARY H HP SWRQ DV D IAXO\R \WHUKRSABDDG
SK\ ADQDUBQIHP HON ZHP D' EHUATXUG\R RABIQDUAMMARG. QR . HHIHEEHQHWR BARYH\KAK YLRINRQY QG Z HFRX@S BH\KEWMRAR FLYLODQG FUP LGDOITE@Y ) R
Z KIFK FRX@KDYHDP DMUIDCOGEYHYHH [ HAMRQRXUBXMCHN | LQDGADOFRAMRY RUMXAVR RSHIDMRY/

, QOBAWRY \RP HWBM/UATXLLHS &2 VR EH U IMIHG RURKHZ DVHFRP SO Z W WBMIQXIDEFH@Y V 2 XUS &2 VOH@RAHIIMMIGZ LK D). WOMIQXIDGFHDIHEA ||
DALY GAMIP LGHS \WDAZ H KDYH BHHD LCBSURSUDMY RSHIDMY) D$ &2 Z LKRXAKTIM U IMIDINRQ RUCFHQXUH ZHP D BH UBIXUHG R REVEQ \WKAK UHIADARQ RUTEHMUH R
UARYHVKAK YIRIMRQY QG Z HARXE EHVXEMAAR ICELQW Z KLEK FRX@S KDYHDP DAMUDCOGYHYHH | HAARQRXUBXMGHW | L(DROCARQAURY RUMXOVR RSHDIRY/

( QLRGP HBCDQG:2 ARXSDMRGDOS D HIVDQG -+ HOGK $ GP LOMUDIRQ 5 HIXADMNRQY

© HOH \NEVPAR | HEHIDD WBM DG GFOOUH XONRQY JRYHOQ) \WHWRIDIH XVH DG AVSRIDR Z DM P DAY DQG SURGEW $ GRRXIK Z H EHIHYH WDARXUMT HIV
SURFHOAUY I RUMRLQ) KDQBIQY DG GVGRAQ) R \KHH P DMIDY DG SURGAW FRP SO Z W \WHVIIEG/ SHWAUEHG B @7 005 WIXOMRY Z H FOQERAHIP LQDM \WH UM R
CFAGHQEDFRQEP L(DIR) RULGMY 1URP \WRVH KT UERXV P DALY , Q WH HYHQAR  DQ CFA.GHQAVZ H FRX@S EH KHIS QCEG | RUDD. AP DIHY/ WDAXODG D) ICEQW FRX@
H FH-G\KH P LWRUI DORANGHWHFRYHIIHR  RUIQAUDFHSRIARY Z KIFK Z HP D (RABHIEGIVR P DQEIQRFAHBEEGIWP V RUDNID:  HFRXGSLGRXUMI QU LFDONFRWWOGG
WHDHQIRQ R RXUP DQDJIHP HWARXS EHAYHWGE VR FRP SO Z W PXUHARUIXXUH HYLURGP HOBOMY. \/ OQG WHIXOWRYY ) HHIOWI XMIRYY SURP XODMGE. \WH2 FEXSDIRIC
60HIV DQG+ HIGN$ GP LQMADIRQ LP SRH DEAURDOWNXLIP HOVRQXV LGFOGQ) \WRHSIRMANY HP SE HVIURP H SRKUHWR HBP HOW\KFK DV EGRG ERGHSDRRIHYY © H
FOQR/SUHERMHIUTXHR R FRP SCOGFH P RARUGQY  RUHI RIAP HONFMRQAR Z KIFK Z HP D EHVEMANDAKRVH U XCMRQY DHEHQY) 1P SBP HOAG Z KIFK FRXTS DGYHYHD
D HAARXURSHIDIRQY

2 \KHJ) H3HDADQG 6B+ HDGKFDUH/ 2V



* HIUHDOR XEMR/AMR RMHU HEH DODQG WM KHIBKFDUH @Y. \VARDWARX@S KDYH DP DAUIDCDGYHYHH | HAARQRUBMCHN | LDGADOFRQAWR) RUAKXAVR RSHIDIRYY 7KH
+ HOON & DUH) UDKG 6\BIMM SURLEIWDD. SHIRQIURP NJRZ LQI® DG Z LAX@® H HRAMY  RUDMP S \R H HRXM DVAKHP HVR GHUXG D) KHDBKFDUH EHH IMBIRIUP - Z KLFK
FOQEHHWHUDJIRYHEP HOARUSUYDMSD RUSTO 9 LRIMRQR KLY \EMAM HHDLQWHEVHIFHR CRMOCNGRZ GGIHR RUVGHALLLE LQMOAR IRIDMWHWIMM P D EHFKOLIHG DY
DIHBQ RIHJHDQGP D UAXGNQ ILGHY [P SINRP HQWRUERK 7 KH + HDIK &DUH ) DOH 6\ HAG\IMM SUREW LQ Q) P DAWULQYRYLQY D | HEHDOKHIGKFOMH SURIUP
D) RHIRP NFZLQIO DG Z XD 000\ Q) FRADIY) RUFRYHIQ) XS B\ DQ WFN WFKHP H RUGHYIFH D P DAMUODI CRWRUP ING) D) P DMIDD |00H | LRMRXY RU
| UDXGXOQMNEAP HOARU BBUAHQEINRY RUP INGQI RUXMQJ DO P DMUDED 108H Z UM RUGRAXP HQANGRZ Q) WDAMFRQEQY D P DMIDTD | DOH RUIUDXGXORANBM HOVS
YIRDIRQR \MVMEMMP D EHFKOJHGDVDIHRQ RIHQHOGGP D WAXOWQILGH/ 1P SUMRGP HQAMRUERW 8 QGHMH&LYIOD RGHIY 3HIDMWY/ 7. R \WHERADDSHAUMWS PAD
SHYRY LFOAQ) DORUDY] DIRY LVSURAELMG I URP NGRZ LQI® SUAHQIMY RUFDAMQ) R EHSUMHOAGVR D). 8 QWWGE\BIMY/R 1 LFHU HP SE HH DI HQAVRUGHSOMW HWRUDD. \BM
DHA DF@P |RUSD P HOARUP HAFDORURKHULMP \ RUVHYLFHY Z KHIH WH SHYRQNGRZ VRUKRXG NGRZ. D \KH WPV RUVHIYLFHY Z HIH CRASURYLGHS Dv GHAUEHG LQ WH
FRAQ) R WHFRDIP E \WHFDQIP LVDIDSHRUIUXGOQNDP F \WWHFDIP LVIRUDVHYIFHIXUDKHGE, DOXQUFHQHGSK MADD G \KHF@P VI RUP HAFDCRURKHUMP VRU
HYIFHIXUDWKHG B, DSHYRQRUDDHMW WDAVIQDSHIRGR H FOMRQIURP WHSIRIUIP RU H \KHIWP VRUVHYLFHY DUHP HAFDED XQQHHADY LR VRUVHYIEHY 9 LRTMRQY
RWHOZ PD UAXOUQ \XEWEQMOSHIOWY WHEG &P DIH/ DG H FOMRQ |URP | HEHDOKHIGKFOH SIRIUP V ,Q DEAMRY WH2,* PD 1P SRHAYIOP RHBY SHIDMWY
DOOMID SK MADDZ KR NJRZLQI® CFRHBVSD P HQAIURP D KRVSAMED DY Z HIDY DI DLQWAIKH KRSMIDP ENLQI \KH SD P HW DY DR LGBFEHP HQAIR UHBFH RUTP VP HAFDD
GHFHADY \HYEHY SURVIGHG R 0 HAFDWH RUO HAFDIG SIRIUP EHCHLADWHY ) XUWKHU H A-BADY SHIP WG XQEHUWH &1Y100 RHBY 3HIGWY/ ¥ D SHIRQZKR RIHY RU
QI HY\R DO HAFDHRUO HAFDGEHHIADY D) WP XGHDMRQWDAKHSHIRQNGRZ VRAMKRXGNRZ LV INHD \R LG OHFHWWHEHH LADY \HBRAIRQR DSOMEX@USIRYIGH
R 0 HIFDWMRU0 HAFIGSD CEGIMP VRIVHYLIFH/P D EHOCEGI RUAYICP RH. SHDGMV| RUHIFK Z URQJ XCORW

, Q DEAMRQ R \WH WBM @F V SUMRXA® GARUEHS ZHP D DOR EH\XEMPAR R-UNITM | UDXG DG CEXVH WIM/ DOG B XOIMRY/ UL Z HH SDQG RURSHDMRY/EH RG
&OORQD 0 0 \WBM/KDYHDERSAGDIRP R DQVNANEDAN @2 \HD U4 HUDOSURKIEMRY DG | DOH FOIP VDG LQAKUDGRH | UDXG SURKLEEMRY 7 KHVARSH DG LQMSUHBIRY/R
WHHOZ VYD [URP DMV \KIkM DQG DUH HO RIAHG B \WBAM FRAW DG U XOALY  DAKRIMEY HIFK Z [\ EURDG QVFUANRD * HHDD \MUM QY U-TFK \R DOKHOSRFDUH VALY
DO CRAMVAKRVH FRYHUHG XQEHUD JRYHIP HOBCKHDINFOUASUIRIUP $ GHMP ((DIRQR (IELOV XQEUI) R \MHH@Y VARXTS UAXONQ! LGHY SHITRWY DG URIRIRQ/RQRXU
CELOW R RSHIDMLQWHHWEMY © HFDQERADAKUH\RDNRXUDUDQ) HP HOV RUBXMGQHW SUIRMNAHY Z LOXRAEH\XEVRAR JRYH.CP HUWAX) RUBHI RXQG\R YLRIWM CSSOFCE® UG
DOGEXOH@Z V

1 LFHQUKUH & HMLFDARY $ FRUHEMMRY DQG5 HDWG/ [Z VDQG* XIGHIQH/



2 XUFQQFDOSHYRQCHODUH \KEMPAR QP HIRXV | HEHIDD WilM DQG GFDOIFHMQ) @Y VDG BIXOMRYY WHIIY \R [P RY RMHAWMQIV SUR HMREOFUHHONIY) DG
SIR HAMRIOHMEY &QQFICSUR HARCDY DU DOR \XEMPNR Wik DQG | HEH DO XOWRQ U DEQ) SHAUAQ) P HAFDNRY DG FRURBG\KEWIGHHY 2 XUDH LADMS SK\ ALY
DG KRSABDAV P XWYDR DQG P DQEQWHUIGAYIGOOSUR HMRDOTFHMCQ) LOHFK WM Z KHHWH - SUIPNHP HIAH LFOXAQ) &DRRAQD DOGP DY B BDXUH WD)
QAUH SUTRIMRCHY DQG SK MALDQ DALV Z RN LQ FRIER DNRQ Z I RUXQEHAWHXSHYIMRQR DSK\ MADQ ( CAK WHiM GH LG/ \RHVFRSHR SIIRIFHR FIQFDOSUR HMRDY
WURAIK G MR DG WURKIK WH UASHRIYH YRDB/R 0 HIACHOQG 1 XMIQ) - $ AN \WDATXOD DY SUR HAUREIOP WARQBAAKQE-UMBIM @7 P D \KEMPARXUFRIQHL
SHIRQQGHOR\DRIRYY RAR HYHQ BRVHWHUGFHQH DG FRX@ SRMED \KEMAKY AR \DRNRYY/ D/ Z HID 6RP HWBIMERDB/R P HAACHLP SRHUFASUIRDOAVASICH WDAY Ll D
SK\ MADD LY QVASICHS | RIKDAQ) FRP P WG SUR HARQIOP IVFROBANQ RGH WM Z KHIHWH DU QFHQHG DORMHUMBAM Z KHH KA CUH DOR QFHQAHG P DL LP SRH\KH\P H
AVASICH HYHD WRXI K \KH FROBAENRARXUIHG LQ DORKHUMBM 6LGFH Z H DQG RXUDH LIDMS P HAFDDIURXSV SHURP \HLYLFHY DAKRSABEY DQG RKHUKHIGKFDUH | CROWY ZHP D
LQAWA® EHEMAAR @Y V HMEDOIX.GHIGHY DOGRSHDIY WEIIEG/R - SUR HWRDOAMDCHDARADNRQY DG SUYDMOFFUHAMBIRQFRP P IWIRQY \KFK DVWHS P HIFDQO HAFDC
$ WRADIRQ DG 7 KH- ROA&RP P MR DESTFCEG VR WRH HOMWY 3HDEMY | RUGRQ FRP SIDGFH Z LW WHH @ V DG WIEDGY LFOGH BWR - SUR FMRIOTRHQH AYIORU
FUP LGDDI LQH/ DG SHDWW GW R KRSMIDDEP WY SUMIGIHY DQG H FOMRQ 1 URP SOMASDIRY 1Q YOURXY JRYHIP HRBODGG RKHUWILG SOV KHIGMFDUH SIRIUPV ,Q
DOAURY RXUDH LADMS | CROMY DUH \KEVRAR WEAM DQG GRODQFHMQ) WIXOMRY/ DQLQ) [URP \KH DGHXCR R P HAFDOFDMH \R FRP SIOQAH Z W EXCRQY FRG 006
HOMURGP HQBDSURARNR) @Y V 2 XUCELOW \R RSHIDM SUR MEE®D Z LOG-EHG LQ SDWXSRQ RAUCEMN 0O WH CEAOW R RUDILADAG SK\ ALY/ O0G | CAONY \R RAEIQ 006
P DQEQDOQHHADY CFHQHY DG RKHUCSSURYDNY DG RSH.DM LQ FRP STIDGAH Z 1\ CESOFCEG! KHIGKFDUH DQG RKHUMY V OQG U XOMRQ/AKDAYRYH ULSIAD : HSUIRVIGHKRP H
KHIOM KRVSLFH DG SORIDAYH FOUH Z KUFK UHTXLUH FRP STDGAH Z W DEAMWR IO XA UHTNXULHP HON 5 HP EXUHP HQAYRUSDIIDAYH FOUH DG KRXAH FODMVAYLEHY LY JHH.DD
FROGURGHG RQ FIFDOSUR HAMRIY SURYLAQ) WH FRUHFNGURAHEXUH DG A DI GRUY FRGHY QG SURSH® GRAXP HNY ERM WHVHYLEH DG \WH P HAFDOGHAHAMW | RUMHVHYLFH
, FRUMAARULGFRP SBM GRAXP HBINRQ D06 ALAY) LQRIP DIRY RUWHILGFRUHAWHBRAIRO R FRGH | RUWH GYHODQGWSHR VHYLFH SIRYIGHG FRX@ UAKONQ QRO SD P HWRU
\HYIFHY UGG RUGDG \R DEBIDIRYVR LAY UGG : HP XWADBR FRP SO Z W @ VUADMY R KRSLFH FOUH HILELOW GHYHERSP HQVDQG P DQMIDFHR FOWH STV 006G
FRRAQIRDZ W QUIQ) KRP H/RUDMMME@NCY | CAMNYZ KHHSD-QV@YH

3IRHMRDO LCELON DOG 2 WHU, QUKUDQRH& RYHLDIH

2 XUBXMGHW KDY DQLCKHHOAIGG LI QLIFDQAIMI R FOIP VR P HAFDOP DEUIRNEH DI DQWAXY DG RXUDH LIDAMG SK VAR - HDQG RXUDH LADAG SK MALDRJURXSV'SD)

SUP LXP VI RUWLLE SOV SUR HMRDOICELQM LQUKUDGRH \KDABURYLGHY LQE-P QU LFDIRQ RQ D FQIP VP D3H EDUY | RUGAKHY LGRXUHG UHDMG VR P HAFDOP COSUIRMNAH QM DR LQ
REUWR FOW RMRURSHIDNRY/ 2 XUSK\ MALDQY DUH UHNXULHG \R FOWY | LWMERTIUFRYHIIH Z W QP IW R (CEON HXCOWR GRAGWWDD P LAIRQ IRURDIP V EDHG RQ
RAPAUHIFH XS \R CQ DI JWDAMR P LARQ SH HIU 2 XU, 35 V SXUKDH WIS W/ LQKUDFH Z KIEK Z LAUHP EXSHWHP |RUFTIP VIURP \HIYIFH SURYIGHY RQ D SHUHIRTBH
EDAV 7 KH\SHALLF UAMQIRQ [P RXQASHUHQURGBH SHUSRIR. SHIRGLY R I RUSUR HMREDOFRHIH : HOOR P DQEIQ Z RIHWM FRP SHODIRY AWRRUDEG
R LFHJ DQG RKHUWKLLEG SOW LQUUDFH FRYH.DIH \EMPNR G-EAMEGY DG RMHUUMMPNRQ/ \WWDAZ H EHIHYH DUHLQ DFFREXFHZ LW LQGAMY WBEDGY ©  KIBIZ HEHIHYHWDY
RXULQUUDFH FRYHID HLY DEHNXDMEDHG XSRQFDIP VH SHIHIFHDIGWHQDMUHOG UMWR RUBMQHW Z HFDRABH AV QWDARXULQAUDFH FRYHII HZ LOEH DGDOMWR
FRYHUQCE QWY DUMQ) RAAR SHIEQ) RUIXUUH FTEP V DWHIMG DI CLOXAKY RURXULH LADMS SK\ MALDD JURXSVLQWH I XWXUH Z KHH\KH RARRP VR \KFK FTIP \ DUH XQ DYRUIIE®!
7 KH XQP DM UAROMRQ R SHAQ) DOG | X\WMUH FRIP VIQH FHVR RAULQKUIGFH FRYHIHP D KDYH D P DARUDODGYHYH H 1 HRARQ RUBXMCHY [ LCDGADDSRIMRY UAXAVR
RSHIDIRY RUFDK IBZ V

+ XP DQ&CSIMIO

$VR' HHPEU $ SRIBO HG IWVEMADUHY DOGFRORIEDMEY , (VKOG HP SB HY 1 RHR RXUHP SR HVDUHP HP EHYR DOERUXQRYD DJGZ H
KOHQ@RMW SHIHFHGDQ Z RINWRSSDIH

: HOHARP P LWHG\R \XSSRMY \WH SUR HMRDOGHYHESP HYWR RXUHP SR HV SIRYIGQ) FRP SHIMYHFRP SHUDINRQ DG EHCH [WDQG DV HDQGLGFOMYHZ RUNSOFH
© HP HDXUH HP ST HH HYDIHP HQARQ DQ RYRQJ EDMVVR FUDM D P RUH LQCRYDYH SURGRYH DG SUR MIEGH FRP SO 7 KH UAKAV I URP HIDIHP HQAWKYH V DUH XVHG \R
LP SBP HQABURIULP V DG SURFHAHY GHLI GHG R VXSSRIWHP SR HH UHARIRQ DG VDI CRNRY 7KH&RP SO EHINYHY D GYHYH Z RUN RUFH | RUAY LQCRYDIRQ DQG PXGYDAY 0D
HNURP HOMABGZ W XQTXHSHYSHRH/DQGIURZ W 5 HSHRWVRUKXP DQUIKWILYI XQETP HONDR\KH&RP SO0 IVEXMCHNDQGLWARP P WY HOAR HKLFDCEXMQHN FRQGEW

$ YOLDE®Y, G R.P DARD



: HP DQEIQDZ HAVWM DAZ Z Z CERTRP H3GHADQG P DNH DYDMEGIWHMH |UHR FKOUH RUSHIRAF WERW I LOG Z MK \WWH6( & D/ARRQDVLY UDRIED SUIRWAED
D\WJILDQY 7KH6( & P OQEQ/DZ HOMMDMWE  ZZ Z VHF JRY \WDWFRQEIQ/WHERW SUR \ DG LQ RUP DIRQWEAMP HQW DQG RAMHULG RUP DARQUHICLAQY IWKHY/AKAK D/ XVKDY
[ LIHBRARQFDD Z W \KHG( &

WP $ 5D0N) CARY 5 HIBMG

, QMY LORXUFRP P ROWRANLOYROM/D KLIK GIUHHR UM <RX KRX@S FDUHX@ FROUGHUWH UMY DQG XQRHIBIQNY GAAUEHG EHBZ. \RIHKHUZ W DOR WHRKHJ
IQRPDNRQLOMY$ QOO FHSRINRY) RP . LGFOAQ) WHVHRIRQW®(G: 0 DQRIHP Q' VAXWIRQ DQG$QDOMY/R ) LQDGADORQAWR) DG 5 HXWR 2 SHDIRY/ 1Q
300N, WP DQGRUFRQRIEDMS | LDGADOWEAM HONV DG UHIWG R/ EHRUHPONG) D GHAMRQ R LOMHIIQ RUFRP P RO RN 7KH UMY DQG X@RHIRIQNY GRAUBHG
EHBZ PD. QRAEHWHRID RHVZHIDAH ,1 DQ R WHUMYDRXDI RFXU RUBMCHNY [LDGADCRRUEMNRY RSHDIY AKXV DQG SURSHAV FRXES EHP DIMIDID DG DEHIHD
DIHARG , QWDWHYHQMAHP DUNAMBUFHR RXUFRP P RQWRANIFRX@ GHRICH DQG\ RX FRX@G BHSDUWRUDER \ RXULQYHIWR HQWV

6xXPP DU R 51W) DAY

2 XUBMGHN LY \XEMAAR QP HIRK UMY DG XFHWQNY GVAXWHGLOP RIHGARIAQWHI RTFZ LQ) VHRAIRY 7 KHAHLGFOGH [P RY RKHY \WHIRTBRZ 1) NHL UMWY
$ 7KHRYRQ FRRDMXV &29 ' SDQE-PLIEP D GHIDMYHD P STPWRHMIIQDSFWR RUBMCHN | LICADCFRGAWR) BAXOVR RSHIDIRY/ DQGIURZ W
i : HPD QHGWRUDNVHDCAWRIOBMIDRIWRZ Z KIFK P LIKWRNEHDYD.ME®|

1 3RMMCKOYH/IQ@Y V DFFRQIY SUCASGY DG UHIXTMRQ/UHDMEWRI , ( VARXGLP STRARUFRQRIGDNROR \REDUHYHH/GHIYHS I URP. RXUDH LADAG SK\ ALDD
JIRKSV

$  7KHDUDQYHP HQWZ HKDYHZ MW RXU , ( VIUHCRAD/VHRXUHDYAURNRZ GHIKLS R KK HOMY
$  HPUWH® GLIYHD\XEWEQMOSRUROR RXUBYHHYLQE& DN RQIDDQG DUH YXQH TEGIVE FKOQI HVIQ\KDAXEM
2 XUBMCHMVRDAM\ LQYRYHY DFTXMMNRQY OOG VADAD LF SDNGHYKLSV Z KIFK FOQEHFRW® UM DOGFRP SBf

7KH&RP SO VARP SB| GUDOWKRMUAP D FDAHWE DARRUMA/AR TXHWRQRAMY 11000 WY 7 KH&RP SO FOQEHDEYHYHD 1P SCARGLL DAY DAKRUMY GRH/GRA
DIWHZ LW RAUSRMRY

+H +H

$ : HPD HFRXQMIG LEXE¥VIQP DIILQ) RAUIURZ M DOG\WH@DMHR RXUBMQHN DG USLG KO HY LQ\WH KHISKFDUHLQGAY P DNHIMAL LEXOWR UHITE® SUHIRN
| XUMUHJ URZ \M DG RSHIDMY) UKV

¥ HARXGH SHIHFHWI QI LFDQABRMAY XQEHUFDBAMMRQ FRQAEFWLL RXAUH SHOWHVH FHHGUHYHHY

¥, RUDWHP HQVZ W O|LODMS SK MADQ JURXSV DUH GHHP HG LQYDIG RUDUH WP LCDIMG XQAHUCSSTHERI QY. RAUUHRXAVR RSHIDINRQY 0QG | DA DOFRQAWRQ Z LOEH
P DMIDD P SOUWHG

$ 2 XUUYHOHYDOGRSHIDIRQY DHG-BHIEHMRODAP AMGQ® BHUR N SDRY
$ : HPD EHIP SCRAGE DWUIWQSD RPL (FOXAQ HIILEMN AOQYHARJIRYHEP HONIQG SUYDMIQXIDFHSRIUP V

$ 0D R RUDIHP HIN Z W KREMDY DQG P HIFDDJURXSY KDYH TP WG GAUMRYY P D EH WP LCDAG Z IMRMWADAH B\ WHP  DQG SURKLEIMXV [ URP CFTXLIY
SK\ ADQ/RUSDIFONI URP RUFRP SHIYY Z LW\MHP

$  &KDQHARIHHDOWEM DOGEGRDOHDWADHOY. [FOQQ) WHS &$ DG RMHDERSIWRQR DSUP DUD SXECF® | XQG-GKHIGMUH WP P D GHIDAYHD 1P SCRARU
BN

$  7TKHWFFHVR RUHP SKDIVROWH* 3' & $&2 5($&+ 0 RIHOLY RAXDIQAG GHWR SRIMFDOUMY XFHWHIQIAVR * 3' & $&2 5($&+ DG LQVADIRD
SIRIUP HRERP IFV DOGWHUTXLP HWR \WH&RP SO \R P DIQBIQMLI QU LEDQNFCSMIOUAHYH/



$ / ZVUIXDMY WHFRSRDMSIRNHR P HAFGH FRXGS WAAMRARH P DOGHILO Z KIFK Z H DUH SHIP WG VR FROGPARXUBXMGHW DQG \WH | LOUH\R FRP SO Z W KK
O VFRXTS \KEMPAXV\R SHDGNY DQG UANKRMUC)

$  7KHK-DIMFOHIQBAMY LV IQMOHD UHIXOWME DAKH | HEHDO WM DG GFDOBYHY DG JRYHIP HOADAKRIMAVP D' GHMIP LGHWDAZ HIDOR FRP SO Z 1\ CESIFCE®!
@7 VRUU-I XTMRQY DOGMENHCRNRQV DI QKXY

$ &RRYGMIGH\R UBAHICEDMNH YL DQG DARADME FRIVP D UHBAHRUBYHHY

$ 1 RUDILIDAGSK ADQJURKSY DUHQRAEGIR DIV &0l RDWIXDIRY/ HDAMG\R [ LDADORYHR DG RSHDMRIOSHIRP OOFH \WH - FRXT EHRP H\KEWMRAR
\DOGRNRQY DOGWHUDELOW \R GR EXMGHWLQ& D RIDFRXG EHTP MG RAMP DM

$ 2 XUPXUWHASUCGH SCOWRRNKRTHY H HRAWH RN LFHY DQG GLHRRLY KDYH LI QU LFDQAQ OHIFH RYHURXURSHIDIRYY DQG DML AUHRIRD DOGWWH  FRXT FDAVHXVAR
VINHIRMRQYZ W Z KIFK REHMEANKREEHY P LIKWIRAD UHDQG ARG CHD GHMU RUSUYHWDFKOQIHR . FRQMRCRUDBXMCHNFRP ELCDIRQZ W ASHRAR XV

$ 1 HKDYH KOG \R UMEM RAUSBYIRAG LMKHG | LDQRLOOWIAP HOV OB 1Q FROGHRAIRY Z W \KFK SURFHW LGHQIVLEHS D P DMUDOZ HINGHW 1Q RXULQMCDOFRQMRORYHJ
I LCOGADOSBRY

5 1M\ HIDIVQ) \R 2 XU* HCH DOVSMCHA/DQG2 SHDIR)Y

,Q WHERPSDQ. $3 $0 + DQG$3& FROKP P DAMGD VIR LQMIHDWEWDQLRMRQAKDAP D H SRHWH&RP SDQ. DOGLIW\KEMADUH/DJGI, ( VR DEAWRIDC
WY LOFXAQI \WHLQDELOIVAR UHSD, DMLIQU LEDQARDQ P DGHLQ FRQGHANRQ Z 1\ \KAK WDQUDRMRQY

2 Q6HBWP BHU WHERP SO $3 $0 + D5$3& FRIPUHE® FROXP P DAMGDVHIH/R LOMUHDMG\WIQLRMRYY FRIGAMWHD WHS$ 3& 7UQLAIRY  $V
AVFRHEHWZ KHHIQWYS QOO0 HSRWRQ) RP . DOGLOWH&RP SDQ IVRAHUUBRWRILBIZ W WHG( & WHS 3& 7 DQUIRAIRQYLGFOGHEWHI RTBZ L DIUHP HOVDG
WDQLAMRY L WH&RP SDQ P DGHD P LARQWWD\ HOUVFRXUHG BOQWR$3 $0 + L $3 $0 + XVHGDOR WH SURFHHB/R WDABDQ\\R SXUADH \KDWWR
6HIN/S SUHHIMG6\RNR $3& Ll \WHERP D) REEIGHS \WHIXQG/\RP DNHWHS 3 $0 + / ROQ [ B\ HIMUQ) LQR DFHAWIUHP HQAZ [\ 7 AWWADQN LQ LW FLECAW DY
D LQVDAYH DI HARUYDURXY GGEHY DG WH GLEHY 1 URP WP HR WP H SOV WHHR 1RUD P LAIRQ \HIRUVHRXUHG FUAWEAMN \WH3 & UHAVS JUH-P HOV DG WH
FUHGW CAOW \KHBXQGHU WH 3 &UHEW CROW  DQG \WWHD LP P HADMY QIY 1Y GRZQ PIARDIQFDK DG \ B \HIQY P LR KDWY/ R \WH &RP SO0 vV
FRP P RO RN \R $38& \WH SXUKDH SUFH R Z KIFK Z D/ RIVADIDIOMW PIIRQR $3 $0 + I SXUKDH SUFH IRUIW$ 3& 3UHHIHG 6\RN 10 0 IXOUIQM-G \WH
REQIDIRY/R WH&RP SO0 XQGHUWH & UHAVY CR.OW DOGERK \WH&RP SO DUG10 0 KDYH JUDBQMG \WH GOGHY D XU LOMINQ DOR \WHUDKHN LFOGAQ) Z KR
P MINRY LQDEWRAN DG RMHUHDAW IMKHGE. WHUMEMADUHY LGFOGQQ) WHWKDUWR 10 0 DOGOBUIKWZ M UASHRARWHS 3 $0 + / R 7KH&UHAVS JUHP HWZ DY
[P HIGHE DG UAMIMG RQ- XCH B\ DQCP HIGHS DOG UANEMG FUHEWD) UHHP HOMKHE $ P HOGHG & UHAVS JUHHP HOW DOG\KH FUHGWIRLON WHIHKQGEHU WH? $ P HIGHG & UHaW
YAV [PRY WHERP S 7UXIWON LQIWFDSAMY DY/DEP LQMADRYHDIHQNRAKHGOEHY IMXQ) EDON \Z LQIQHGRE-UDOG DOREH 7 WS HXUMY | GF -30 RUMD
SKDHYON 1 $ 08)* 8QROVDN 1 $ 3UHHIHGYDN 5R DOVON R &0 OQG) UW 7KILGYON 1 DIRIDCS WRADIRY 1Q \WHUFCEDAMAY D/ MQABDG DUDQIHY
DOGRUGLEHY DOGWHGEHYI URP \WP HVR WP HSOWY WHHR

7KH$ 38 7WQRANRY/PD H SRHWHERP SIQ IW\KEMADUHYDIGIWI |, ( VR DEAWRIOMNY LFOQQ) Z WKRXWWIP MIMRQ WHIRTBZ L) $3 $0 + PD QHYHUEH
CEGI\R WED WH$3 $0 + / RIQ HHOLL $3 $0 + GRVQRVRUFDQRABED \WH (00 WH&RP S Z LOEH REQIDMG\R SD. SUGR.SDODGG LOMMIMRQ WHS P HIGHG &UHAY
) CROW 1QFRQGHAIRQZ W WH& UHAVY DO \KHGQEHY Z HIHJ UDQAS DI LIWMBURINY SHIHAMG VHRXUW LOMMMRYHUDOR WHDAMHVR \WHERP SDQ. DOGIW\KEMADUH/ DG
\KFK GG KDYH WH UKV | RUFBVH ROWRH DIV L \WH &RP SO0 GH DXV RQ LW REQI DRV XQG-UWHS P HIGHE & UHAWY DOV D QVFRQGHAWARXT DUMH BRI HHDS$ 3&
CAKUHNQ) GHAGFRP H GHROL) DO SD Q) AYIGHIBARS 3 $0 + D5$3 $0 + P INGQI IWUTXUHGSD P HOMRWHERP SIQ Z KIFK QVFRQGHAWARX@S P DMUDD LP SCAWH
&RP SO0 VI LQDGADOUAXOV DQG LW DELOW \R P DNHIWUATXUHG SD P HOVXQGHUWHS P HIGHG&UHAVY CAOW $3& P D EHSRKEMGIURP SD Q) RUPD. EHXQEGIRSD \WH
AYLGHB/RQIWEHIN/S 3UHHIHG 6\RAN LFOQQ) XQGHWH & DT RQID&RBRIDIRY &RCEH WIXDRY FRXT GHAMP LGH \KDAKH PXUHIVSRING 3&: 7 DQRAMRYY FRORIEDMS
IKAMUH CP RXQNV \R \WH &RP SDQ. YIRDIWY) &0 RO FRSRDM STAWH R P HAAGH GRAMCH DG \WH&RP SDQ PD EH GHH-P HG D LYY HAFRP SDQ. Z KIFK FRX@
[P SRHEXERP HFRP SIOGFHUTXU HOVROWHERP SO0 DG UMMPVAN | XAMUHCRARYNAY



7KH351N) CRRY VFRIRQR WHGHLQWYHSUR \ \WBIRP HOAR \WH &RP SO IV ERDG R AUHRRLY WDAKH&RP SO 111G Z M WHB( & RQ-XO \KH?
3UR\ 6VBIP HQV GHVRUIEHG\KHVH DG FHYSEQRKHUMNY UHDMAG\R WHS 38 7 IDQURNRQY Z KIFK DUHKHBE | FRSRUDAMGKHHOQE, UH HHIH

, | RAULQAMQDCFROARY RYHUI LDQADCUHER MY DUHQRAFROMGH HEH | HRARYH RXUBXMQHN DQG WRAN SUFHFRX@ EHDGHYHD Dl HAMS

6HUMRY R \WHEOUEDH/2[ Bl $ AR WAL XVAR HYDOOM\RHH | HRWHIAWR - RULQMCDOFRQURY RYHUI LQDCADOBERYY D/R WHHIGR HIFK [MVADD, HU DQG
R LGFOGHDP DI HP HQAU-SRYWDKHMQ) \WHH | HRYHZHWR - RAULQMCDCFRONRY RYHUI LDCADOBER Y [QRXUS QQXOCE HSRWRD) RP . | RUDWIMVAID, HOU 6HANRD
DOR WXL RAULQE-BHIG-QAHI MMBG SXECE CFFRXQICY [1LP VR DIWAAIR DOG WERWRY P DIHP HOMY DAHAP HAR  RXULQMITOFRONRY RYHU | LQDGRDOUWSRWY) 2 XU
P DEIHP HQMQFOXQAQ) RXUSUIGASIOH HRAWH R LFHUDQG SUGR.SDO! LQDGADOR! | LFHU GRAY QRAH SHAAKDARXULQMCDOFROARY RYHUI LQDGADOW-ER WY Z LOSUHYHADDHIRY
DOGO@ UG $ FROMRON VWP CRP DIWUKRZ. Z HDGHLI QHE DG RSHIDAG FOQSIRYLGHRID UDRIEG! QRATEVROMM DRKUDFH\KDARH FRQURO P T REVRIYHY Z L@EHP HA
) XOWHU WHGHLIQR DFRQURON VAP P XWALH BRVARHI CPARDARHH DUH UARXUAH FROXIQN DQG\WHEHHIWR  FROAURY P XWEH FROUGHIHE UHDYHR WHUFRWY 94-FDAHR
WHLQKHIHQAIP WEMRQ/ LQ DBFRQURO VPV QR HYDODMRQR  FROARY FIQ SURYLGH CEVROWM DWKUNFHWDADFRQUROIWAXHY DG LOXMUFHYR 1 UXGLQYROLQ) DFRP SIQ KDMH
EHHQ RUZ L@EH GHMAMG 7KHGALIQR D) WP R FROARY LV EDHG LQ SOWRQ FHUEIQ DIRKP SWRQY CERVNHANHIKRRGR I XMUHHYHINV DQGZ HFDQERADAXUH\ RX \KDATQ)
GMIQ Z LOOKFAHHG LQ CRKUHMQY W WBMG JROY XQG-U DIDSRAQUID! XXUH FROAURYY 2 YHUWP H FRQMRY PO BHFRP H LGHIHRAYH BHFDAH R FKOQIHY 1Q FROAMRYY RU
GMIRDIRQLOWHGIUHR FRP SIDGFHZ 1\ SRTAHY/RUSIRFHBAUY Y4-FDAHR \WHLGKHIHADP VBARQVLQ DFRWAH | HARYHFRQUROX WP P KB HOV GAHWR HURURUI UG
PD REPXUDQG QRAEH GHARMG \KFK D/ \RRVH \WDAUAKEMG LQ \KH WXBAMP HAR RUSUHMRA® IMKHSE FRORIEDMS | LQOGADOMEAP HONV DG UHIIMG P DAUIDOZ HINGHW D/
GABGIOWMY)RP . $PHIPHOMR  OOGDVIXUKMHUGHAIEHGEHBZ XQEHP5 M5 HIDAGWR 5 HWBIAP AR RXUSRQRIEDAG) LCDCAOOB\BAP HON © HIG-QIIHGD
P DALIDOZ HINGH/ 1Q RAULQMCEOFRQURORYHU| LQDQRDOUERMGY 1Q FRIGHANRD Z 1\ \KH UAKEAMP HQADG Z H FDQCRADKXUH\ RX \WDAZ H RURXULGE-SHIG-QAB- MG SXEQF
CFARXQIY 1P Z LOGRAIGHNA D P DALIDCZ. HINGHW LQ RXULQMCDOARQURY LQWHI XUMUH $ P DMIDEZ HINGHW1Q RXULQM QDORRQNRY RYHUI LQDGRDOUHSRIMY Z RX@S BHTXULH
P DQIHP HQADQG RXULQE-SHIG-OAH MG SXETE DFFRXQIY) 1P \R FROUGHURXULQMIIOFRQARY DV LGH I HAYH |, 1 RAULQMCDOFRQURY RYHUI LQDGADOWERMY DH GRY
FROIGHIGHIHAYH Z HP D H SHIHFHD&WR SXECF FRQLGHIH Z KIEK FRX@SKDYH DQDGYHYHH | HRARQ RXUBXMQHA DOGROWHP DINABUFHR RXUFRP P RQWRAN

: HP D CHGWW UWDVHDEAWRCDOFDEMBORIJWRZ. ZKIFK P LIKWRWEHDYDLME®

: HP D LQWH I XM UATXLUH DEAURDOFTBAIDOR JURZ. RAUBXMCHVDGP D KDYHWR UMVH DGAWRIO XQB/E. VHI) HDAW IMKXQ) GEWERWRZ Q) WHLGDGAQ) RXU
H LMY G-EARUVHIIR DAHVRAKEMADUHY 7 KHVAHOGMDAYH/P D QRABHDYDLOEGIRQ DFR-BBEGNALP VR XVRULQ TP RXQNV\K | LELHAR P HNRXUGHBY 7 KHI DOUHR RAVEQ
D0 UDXALHG I XXUHI LCDGALQ) P D WXL XVAR UHGFHRUPXBCFHAEOQH MY RSHIDIRQY

7KH&RP Q. KDV D FRP SBf GIDOVAKRMH DQG\Y UIX@MRY DAKRANY P D GMIUHH Z W RXU SRIMRQY DQG FROFOMRYY UHIDUEQ) FHMBIQ W SRR
UHXEMY LQXQDQIASDMG FRIWVRUCRY UHDD DIRQR H SHAMGEHH LW

7KH&RP SDQ KDVDARP SB] BICOWKRAMMH DQG DY DAKRUMW P D GMIUHZ WY SRR/ \KDAZ H KDYHVENHD ) RUH TP SB! WH , QMD05 HYHXH 6HYLFHRU
DERMHUMY  DAKRUMY FRX@ FKOEHIH RXUDIRFDIR) R IGFRPH B\ MUMGRIRQ DQG WH [P RXQV SOIG EHE HHD RXU D LADAG FRP SDQHY SXUXOQMR RXULQMIFRP S0
DUDCYHP HQN DG WM HUSUALQ) SRIAHY LGFOAQ) [P RXQVSIG Z WK UASHAWR RUGI COWKAMM $ \Bf DAKRUMY P D \INHWH SRMRQWDAP DMIDCOLGRRP HVY QCELOMAY
LQMIDOG SHDIW/DIHSD CEBGIR. XV LQZ KIFK FDH Z HH SHAAKDAZ HP LIKWARQMNXKEK DRHAP HIVERQMAD) \IXFK DQDXHMP HWP D EHGQIW DOGFRW® DGL ZH
Z HHXQMFFHM XAQAVSXAUY \WHDAHIP HIMAHLP STFDARQY FRXTS EHP DMUDID COHYHWR XVDQG 0N HAWRXUDQIASDMG H | HANHE  IDMRURSHIDY LGFRP H DQGZ HFRX®
EHUMXUMG\R SD \XEWDQMICSHIO DG LMK KHIHCSSTFCE®

2 XUQHNRSHDIY) WD | RZ DU/ DQGHRHIBIQ RKMHY  DNIEX\RY Z LOBEHVXEMPWR QP MRV



.| D FRSRDNRQ XQGEHIRY DD *RZ GHIKIS AKOQIH ZWIQ\WHP HIQQ) R 6HAMRD R WH, QMDD5 HYHXH &REHR DV P HIGS LW GHARSHDIY) BRW
FOWY | RZ DBy DOG FHYSQ RKHE  DAMEXM/DUMQ) 1URP EH RIHWHRZ GHYKLS FKDQIH CUH\XEMPAR QP MANRQY RQ XVH DWWUAH RZ GHIKLS FKOQIH |, QJHHIIO DQRZ GHIKLS
FKOQIHRAPAY/LL \KHUHLY D PXP XIOMYH FKOQ) H LQWH FRUSR IDNRQI HIXW RZ GHIKLS B AHIBQWRANKREHY WDV A/ SHIFHQEIH SROQNVRYHUD URTIR) WUHH\ HOUSHURG
6LP LOUXGV P D) XQEUMBM\Y @7V $ GAUREORZ GHIKLS FKOQIHY LQ WH [ XM FRXTG UAXAMQ DEAWRIDMP MINR)/ RQ RXUGHARSHDIYY @ FOW | RZ DB/
SROHXHQ® ZHP D GRAEHCEGI\R X\ HD P DAMIDOSRMROR RUGHARSHDNY @AW AW | RZ DB/ 00G RMHAS  DAMEXMY \R RIVANRXUMY QRO Z KUK FRX@ KDYHD
P DAUDCOGYHYHH | HAMRQRXUFDK | BZ VDG MXOVR RSHDARY/

8 GRHMLQ RUDGYHIHHRQRP LF FRQAWRQVFRX@S DGHIHD LP SDRAKY

$ GRZ QUMD LQ HRERP IF FROAMRYY FRX@ KDYH D P DMIDODGYHYH HIHAARD RXU IAXW R RSHDIRYY | LQOGADDFRQBURY BXMGHY SIRGHRN DQG WRAN SUFH
+ (MRUFDED  JRYHIP HOAEXGIHATP WBANRQY KDYH UAKEMG LQUHBFEHG\SHIEQ * LYHQ\WDAD HAFDGLYDMIQULFDQAWFRP SRHOAR \WBMEXGIHV IQHRGRP IF GRZ QMUDZ RXG
SRS FRIWFRQIEEGP HOABUAARXUI/ RQ0 HAFDG RAM V| RUKHDBNFOUH VHYLFHV LQ & DI RGD 7 KHH MY | HEHDOGH LHMDGE FROMMHE GHIAWSHIEQ) B\ \KH I HGHIC
JRYHIP HWAI BOG \R UHSFHG JRYHIP HOA SHIBWUY LFOGQ) | RUIRYHIP HWXQEHG SIRIUP VIQ Z KIFK Z H SDMASDM\XKAK DV0 HAFDH $ QHRGRP LF GRZ QMO DG
KUEGHE XQHP SR P HWP D DOR LP SCRAKH QP BHUR HURTHY LQ P DRI HG FOH SURIUEP V DQG WH SUR MIELQW R P DCRIHG FOUH FARP SOQHY Z KIEK FRYX@ UAKAONQ A5
UHP EXYHP HQAIDAY $ GRRXIK Z HDMP SARE LQRP HG DO \KWELGHG | DOUHVR LGHM  DQG USROG VR WHHWHIB/ FRXES KDYH D P DAUDCOGYHYH H 1 HRARQ RAUMKOVR
RSHIDARY | LCDGAOCFROBMRY BXMCHY DQGSIRGHNV

7KHRYRQI &29,"  SDQGEPLEPD [P SCAWHIEIQDSHWR RXUBXMGHY 1IQDQADCFROAMR) LHXOVR RSHDIRY DOGJURZ\K

7KHIGED\SHIGR \WHE29,"  SOUEP LF DQG P HDXUY LQMRGAHE B GFOD WM DG | HEHDOIRYHEP HOW VR FRQIELQ WH YLLXV DQG P M DM LW SXETF KHIGN
H 1 HAW KDYH FU-DAG \LI QU LEDQAIP SCPAR \WHJGEDOHRERP © HH SPAKHHYROLQ) &29,'  SOQE-P LF R FROMH W 1P STRAFHMEQ DGRV R RUBMGHY UAKXAOVR
RSHIDARY/ DG LDADCAROAWRQ DG MTXGAW EXILYHQWWH XGRHMEEQI DURXGG\WHGAUDMRQ DG VAYHIMY R WHSDQE-P LF Z HFDQGRAZFEXUDAD SUHERADAKLYMP HWKHI XM
SRMMIOP STARQRXUBXMCHN BAXOVR RSHIDIRY/ | LQOCADCFROAWR) DGAXGW

TKIRIKRMWKHSDQGEPIF &29,' P SCRMG FHEQDSHWR RXUBMGHN DV FRP P XQW VHD VRTANRQ SUIFWAHY 05 VKHIMULQ STOFH WXL HOW UHBEHG RXU
LCEDMQAMMW & RUMXHG\KHIRULQ SOFH TXOUIQMH H HRXAMHRUG-U RUHIDAG P HDXUA/\R FRP EDARH\SUOGR &29 ' DVZ HOD/WHSHFHYHG(HGE LQAVIGOYR
FRMXH\KXAK SRR DRGLQ HRIRY [P RY RMHUIDRRY KDYHLP SCRMG DQG DHH SHARMGAR FRQIMXHW [P STRWAHMEQDSHWR RAUUBKOVR RSHDIRY BMQAW 006
I LCDCADOFRGAWRY 7 KHH P HDXUY DG SUIRMAHY UAKEMG LO WP SR FRAUY R RASDIHOANRIQEY DOGP D UAXOMQ GHI VIQHY LQR Q7 P DNV DG H SIQMRQLOQ
H MY P DOV * RYHOP HOBDDAKRIMAY 1O &DNRAQD B0 WRSHIQ) DG MWW RU UHDJ LQ) \KHIMULQ SOFH DG TXOUIQMH P HDXUAY RID \R UYHWEDN \R \KFK
UAIRIRVIQWHIDFAHR [GFUDHVIQQH &29," FDAY , QDEAWRY GXHWR WHKHIMILO SOFH REHY CFURWWHFRQN  Z HKDYHLP SBP HQMGZ RN IURP KRP HSRIAH/
IRPDQ HP SR HY/ ZKIFK P D 1P SAVEURGAVI DG AMKSNRUBXMCHN RSHIDNRY/

+ HOGNFOUH RUDQ] DARYY DIRXQG WH Z R LFOQQ) RXUP HAFDOR I LIFHY KDYH | DG DQG Z LOFRMXH \R | DFH MEVBQNIOFKDEBIAY 1Q WY SDIHON Z W
829, \KFK D/ WH GYHMRQ R KREMIDWE ! DO WARXUAY IURP REQY IXQRIRYY \R \WH WD HOAR &29 ;' XSSO UARXUAH DG FOSMIDVKRMIIHY OQG
RYHEXEHIQ) R \WBH DG UARXURH FOSCAW |, QWHS QMG 6\BMY JRYHCP HABCDANRIMIY KDYH DOR WFRP P HIGHS DG LQ FHYBIQ FDH/ BNXLAHG \KDAHBRRYH \SHADDY DQG
RMHJSURAHBAWY DOG CSSRIQW HOV LGFOAQ) FHBIQ SUP DY FOUH VHYLFHY EH VKVGHIGHG RUFDGAHBIG R DYRLG QRQ HWHMDDSDIHOAH SRUKUH \R P HAFDOHYLRP HOW DQG
SRMMIOIQHAROZ W 829 ' DG\ | REXV QP WG UARXUHY OQG SHYRQGHOFDECAW WZ DG WH WD HAR &29,"  6RPHR WHH P FDXUA DQG ROBIRY Z 1@
NHD FRQMXHI RAWHGADIROR \KHSDQEP [F Z KIFK LV XQFHMIQ DOGZ LOKOP WHUAKWVR RSHIDIRYY AIXGW DQG ! LCDGRDOFRBURQR \WHH KHIGKFOUHRUIDQ] DARY/
LGFOGQ) FHWOR RXUKHISN CHE RINSDNVGHY :  HFDQCRATFEXDMD SUHEFWDAKLYAP H\WHXEP DMVAYHIN RUGADRQWDARHI RFIRQ) P HDXUYDOGROBIA/P D KDH
ROWHHKHDENFDUHRLI DR DARYY [GFOGQ) XV DG RAUKHIGN GHE RN SONGHY

7KH&29,  SOQEP LF DQGMP LOURUMAYFRXTS DOR GP LK \WHSXECETVWKWAQ KHIGKFDUH | CFLOMY HSHADD | CAMMAKDVOIOR CFRXUDMD RAMP HD GDIQRH
RUDHWDNY  RUKDYHWDMS SDMHQWDH HRMGE! LQHAIRXYVAWDH/ $ VAHMBQR RXUP HAFICR | IFH/AUBD/ASDMONZ W&29,'  RURMHULQ HARXVAVHDH SDFONP D
EHAWRXUIIHSIURP YIMUNY RXUR! I LFHY LFOXAQ) FOGRHIQ) CSSRQR HQV



2 XUDH LADMS SK MADD JURXSV OOR | CFH DO LFUDHG UM R [QHANRQZ W &2 9! ZKIFK PD BAXOWQ WHH Q) \KRYIIH/ DARXUR | LFHY RULGRUHDHS Z RINHYAT
FRP SHODIRQF@P V

© KLGIWH SRMJMOHRGRP IF 1P SIFMEIRIKVE, DG \WHGADMRQR &29, PO EH QLI LEXOWR DAHW RUSUHARMKH Z LGASUIHG SDE-P LE KDV UAKGMG LQ DG
PD FROMXHWR UAXONQ \LIQ FOQAEMXSNRQ R JEEDDI LCDGADOP DNV SRAQINID UHAQ) RXUCELOI \R CFRHW FOBMID Z KUK FRXTS LQ WH [ XMUH QHIDAYHD O HAARXU
QXGEW , QOEAWRY DUFHMRQRUP DINHVRUHNRQUAKGNY |URP WH\SBIGR &29,"  FRXGSP DAL O HAWRUBXMGHW DQGWH YODHR  RXUFRP P RQWRAN

TKHIGEDCRAEMNR &29,"  FROMMHV/\R WIBLED HYRYH 7KHXAP DMLP SSPAR WHE&29,'  SDQE-P IF RUDMP LOUKHDIN HELGHP IF LVKLIK® XQRHIBQD)G
\XEMAAR AOQIH : HFDQERADAKY WP HSUHRVHD SUHAFWZ KDV I HAWVRH&2 9, RABBINZ LOKDYHRQAHIEQDSHWR RUBMQHY IRXWVR RSHIDIRY/ DG | LQDGALC
FROGURY LFOAQ) GHWR XFHIQNY/ DM \RWHVAYHINY R \RHAV-DH \WHOADMROR \WHSDQE-P LF DOGWHJIRYH.GP HAUEDASROHARWHSIQEP LF

© HP D\ BEHUHTXWWHG\R\BNHZ UM GRZ QVRUZ UMM R 1V LRRKAXUQ)  DQGLP SCIUP HINRURKHUFKDLY H/AKDWARX @S KDYH D ML QU LFDQUGHI DYHH | HAARQ RXUI LCDQADC
FROAMRY UHXOVR RSHDIRQY DOG\WRAN SUFH

7 KHHFOQ EH QR DAXUDGRHAKDADTP DAMUDOMKH/WDAP D EHSUAFQNQRXURSHDIRYY [(FOGQ 1URP SURMRWH 0 HIHJ KDHEHHQXGFRRYHIHG RAKDNTRRY
RANGHR RXUFRQIMRCY. LOCRADAUDIM $ VDURKXEVZ HP D EHI RIAHGWR Z UM GRZ QRUZ UMM R | DAHIV UMAKRAMUHRSHIDARY, RULGEXULP SOILP HARURKHUFKDLY HAKDNARX T
UAXOQBRKAY 8 (H SHAMGUMYP D CUMADGG SUYRAM NGRZ QUMVP D P DMUDT HLQDP DOGHGRNFRQMMAZ L\ HIFK FRP SO0 VSUHIP LD UMN DCDOMY ( YHRWRXIK
WHHRKOUH/P D QRAKDYHOQLP P HADMLP STRARQ RUMIXGW \KH I CFAKDAZ HU-ERWAKDLIHVR \KLY (DMUH FRXT FRQUEXM\R GHI DIYH P DINAASHIA-BRQY CERAKY RURXU
HRXUMI/OQGP D P DNHRXUNXAMUHI LGDGAQ) AL LEXOWR REBBIQRQ! DYRIEGIMP VRUDAID

) URP WP HVR WP H RXULQIEICY LEB DAV DUH\KEMPAR LP SOILP HOAMMY 8 QEHUPAUMATFRXQIY) WG/ RAUIRRE LA LFOAQ) CFTXUHG JRRE O V\MAMG | RU
LP SOLP HARQ DQ DQQXICEDAY DG P D' EH\XEMANR LP SOLP HONBRWHY DY FLLRXP IRV AKOQIH HI - DAMUDQ CFDXOMURY | Z HUHFRG DQLP SOUP HQMRW IMFRXTS KDYH D
P DALIDCOGYHYHH | HAARQRXUWAKXOVR RSHIDARQ/| RAH\ HIULQZ KLFK WHLP SDLP HOWVUHFR GG

$ SIRRQUHE AVXSIRQ R RUDQ. DRWDORJSHFHYHS Gl LEXENY 1Q WH FDSAMBODQG FUHAWP DINANVP D DGYHIHD Dl HRARXU | X\UMUH CFFHW/ R FDBMIO RXUFRWR
FDSMUO DG RXUCELON VR FROMXHRSH.DIRQ/

2 XURSHIDIRQ/ DG SHURUP DOFHG-BHIG SUP DUO RO&DNRAQDOXGS 6 HREP IE FRIAWR)Y DG \WHULP SSAARQ SXURDAHVR - RUFDEMIAG UDAW | RU RXUKHDSKFDLH
VHYIFHY DG RUBMQHW LV MI QI LFDQ® H SRHGWR UMY DARFADAG Z LW JRYHIP HOASHIAQ) DG SUYDMSD RUUHP EXUHP HOADAY $ VDUAKOR LQ MNRQ DG WH PN
[P SCFNVRQWHP DOHADQGWHE29 ' DM UHFHMRQ JHHIOHRGERP LF FROBMRY/GHAMIR DMG W QULFDQ® $ GRRXIK \KHP DNANKDHLP SIRHEWIQULDR® \WH
RYHIDODHRERP LF UFRYHY  MGAH \WDAMP H KDV BHHD XQHYHD ' HRIGHY 1Q FRQAP HU DG BXMQHW FRQIGHIRH DV Z HDDY SUYDAM DQG JRYHIP HOMSHAQ \RIHKHUZ W
\LJ QU LECQAB-BAIRQY LQ \WH DYDEL MW DOG LGRUHDAY LQWH FRIR - FUHEMDGE YRIMWIM LQWH FCSABODGE FUHEWP DNV KDYH DGYHYHD O HAMS \WH EXMCHN DQG HRERP LE
HOMLRGP HQAQ Z KIFK Z H RSH.IDM DG RAUSUR ML 0 DUNHAGMXSWRY LGRS DAY LQ LOMAXWDM/ DQGRUNOIILNK HRGRP LIF JURZ W QDD 1 XWMUH SHIRG FRXT DOHIHD
D HRARXU SDMOM \SHIEQ) KTELW SUYDM SD) R CFFHW VR FDSABD DG JRYHCP HOBDEXGIHBY  SURFHIAY Z KIFK 1O LD FRXTS UWAKOMQ UHBAHG UYHOXH IRUXV 7KH
FRUMDDIRQRUBFXUHFHR [Q R \WHHFRGEAWRQ/P D DGHYHD O HAVRXUFDK | BZ V WAKOVR RSHIDIRYY DOG | LGDADCFRIAWRY $ VHARGRP IF XGRHWIQIV P DL FRQMDH
1Q 1AM SHIRG/ RAUSDIHV SUYDM SO RY DQG JRYHCP HOASD RY P D DOMJWHUSXUAKDUQ) CRIVMEY R KHDGKFDUH VHYLEHY 2 XUSDIFON P D \FDB! EDAN KHOGMFDUA
\SHEQ) DQG SUYDM DQG JRYHP HOASD RYP D UHSXFH UHP EXHP HOADMY Z KLIFK PO DOR FDAHGHD RUFDGFHIWROR FRQMP HAGHIAQ) |RUGVFUIREY DG QR
UHP EXYHS KHDOMFDBH 7 KLY XGAHMRQW P D DBR O HAARXU CELOWY W SUSDUH CFARXUDAM | LQDGALDO! RUFDAV RUP HHAVGHALLLE | RMFDIAMG WXV OQG ZH P D EH XQEGI R
DEHDOMD UASRIG R RUI RHFDIXUKHUFKDQ) HY/LQ GHP 06 | RUKHDGNFDUH VAYLEHY 9 RIWMIMY DG AMXSWRQR  FOSAMBODGE FUHEWP DNHVP D DGHYHD O HAARXUDFRHW R
FCBMIODOG LGRBHDH RXUFRWAR  FDBABD 6KRXT@S FXUHINHARGRP L DQG P DNHAFRQEMRYY GHMIRIDM RXUCEOY R [LQDAH RYRQ) RSHDIRYY OQG RXUH SDQIRQP DL EH
DGHYHD DIHRRG ZHP D BH XQEG \R UIVH GHFHADY 1XQ3/ RUFRMR GEWRJHDAW FCBMIDP D LGRUDH VIQILFDQ® DQG | XUUH CFRHW \R FCSMIDP DAV P D EH
DGHYHD O HRRG

, | WHH LV D FKDQIH LQ DFFRXQIQ) SUCAS®Y RUWH LOMSIHEMWRQ WHHR DIHANY FRORIEDWRQ R 9, (V IMARX@ P SDRARXU FROVRIADIRQ R VRBOUHYHXH/
GHIYHGIURP RXUD | LADMS SK\ MADQ JURXSV



2 XUI LCOGADOWIEAP HON DUH FRORIEDMS DQG LGFOGH \WH CFFRXQIVR RXUP VALY RZ QHG \KEMGDUHY DG YDURXY QRO RZ GHG D LADMS SK\ MALDD JURKSY \WDADLH
9,( V Z KK FRORICDINRQLYH | HFAXDAGLQ CFFR EDGRHZ 1\ CESTFCEGI CFFRXQIG) LXBVSURP XODAGE WH) LODGAOS AFRXQIY) 6\IQEDBY/YROG 3)$6%  6XAK CFFRXQICY
KBV UHTXLUH \KDW XQE-UNRP H AP WIFHY \WH 9 ,( FRORIEDARY P RAHDEH CBSIHG Z KHD D WHERMGY HIMSUMA KRTD/ D YDUDE® LQMIWHI - HIXW LQMBMV GV
REQIDIRY/ FHWEQP DI HP HQAVOQG VHIYLEHFRQUIFW LQD®ICCHMY 8 QEHALY P RGHD DY HIMSUMAP XMADMKAKH HQMY LQZ KLFK VKRTY D YDUCEG QMR GAMP LCH
Z KHAHJIMP HANVWWH FUMID\R EHFRQRICDMG DVDO , (1 \WHHQIMY VDO, ( WH FRQRICDIRQ I LIP HZ RIN GH WGHQLH/AKH SOV UL RGHH LMV WDABRWHMHY D FRQURTLY
[ LCDADCLOMBWAOWHO , (- DOG\KMHQUHTXILAAKDASDMY \R FRORICDMD/ARHSUP DY EHHIADY $ QHOMSUMVGHMP LODIRQR Z KHKHJWKDY DFRQURTY | LDGADOLQMIAN
LQDY,( UHIXLIY/\KDAD TXODMBLYH GHMP LGDIRQ EHP DEH DQG LY QRARBOD EDHGRQYRIGY WKW 1 DY HIMSUMAGHMP LGH/WH HIMY 1O Z KLEK KRB D YOULEGILQM BN
CRAEMPAR\KHO , ( FRORIEDNRQP REHD\WHHM SUMAVKRXTS CSSO WHWIEWRDOYRIY FRQURCP RAHY KLFK | REOHVRQ YR WKW

,QRXUFDH \KH9 ,( FRORIEDARQ P RG-DOSSTHY AR RAUFRIRTDG EXWIRNRZ GHG SK\ LD O LADAS HIMY 2 XUGHALP LODIRQ U DLAQY) \WHFRQRICDIROR RXU
DILADM KRZ HYHJ FRX@ EH FKOEBIHG Z KUK FRX@S KDYH D P DMUDODGYHYH HIHAARQ RURSHDIRYY , Q DEAWRY LOWWH HYHOAR D FKOQIH LQ CFFRXQIY) KBV RU) $ 694V
LQMSHBMRY/\WHIR  RULL WHHZ HIH D) DEHYH GHAMP LODIRQE, DUHIXDMRY DIHF RUD FRAWRUD FKOQIHLQ WM RUI HGHDODY. WA VR \KH CELOW R P DQIEQ SUHY
DIUHP HQNVRUDUDQIHP HQNVZ WK RXUDH LIDMG S MALDQJURXSY Z HP D CRABHSHLIP KGR FRQIXHR FRORICDMKHUYHH/R RXUD , (V

YUHDRKHY RU FRP SURP M/ R RXU LQIRUP DINRQ VHRXUW \( WPV RU RXU LI RUP DARQ \WKCRBU\ \ APV RU LQ LDWKRMUH FRX@ LMXAMQ H SRXUH R SUYDM
LQRIP DIRY GUXSIRQR RXUBXMQHY DQGEP DIHWRRXUUHSXUBRY Z KLEK FRX@SKDUP RXUBXMQHN IMXGOVR RSHDIRY DQGI LCOQADOFROGUWRY

$VDURAMHSOWR RXUBMQHN Z HX\M] HLQ RIP DNRQVHRXUMY DG LQ RUP DARQ\MKGRBI\ WK \KP VDG Z HEVAMY/ WDADEBZ. | RUVKH VHEXUH WL H DQG WDQP LWRQ
R SURSUHEY RUSUYDMIQRP DIRQ BIDEQ) RAUSDMON HP SR HY/ YHIERY DQG REHY LFOAQ) IGRYIGOD (GHNIEG! KHIK 1QRP DIRQ $ \HRXUMW BBIFK R RXU
CHERN KRIMG VHYLFH SIRVGHY RUYHIERUM VWPV P D H SRHXVVRDUMR GWRUP DXHR \MYIQRP DIR) GMDIRY DG SRMMMOITEMN + DANHY DG OB\KHYHY
DUHLCRBDIQI® \RSKIEDMS DQG RSHIDAM ML H VFDIBI DG FRP S| DARP DIMG DAIFNY LGFOGQ) RQFRP SIQHYZ IQWWHKHISKFDUHLQBMY - $ GRRXIK Z HEHIHYH\KDAZ H\VINH
CSSURSUDM P HDXUA/ \R \O HIXOUE VHOMYH LQ RUP DIRQ Z MQ RAUSRIHMRD ZHP D QRAKDYH \WH UARXUAHY RUWMKQFDOVRSKIIFDIRQ VR DQIALSDM RUSUYHOAMIELED
HYRYLQ WSH/ R R BHUDRANY BLJHAG DAY RXUSDFHON RURKHY Z KR KDYH HQRKWMG XV Z W LQRIP DIRQ $ FMODRUDQIALSDMG DMFNY P D FDXVH XV R LGRXUFRWV
LFOAQ) FRIWWR G-5R  DEAMRIOSHYIRIGHOOIE SURKANRD \WKQRBILHY WO HP SBR HAY/ DQG HYDIH \WLLG SOV H SHW DQG FROXKGEN © H IQHNQ LGBMY  WIELG
VHRXUMNY WAKGRER) \R SIRMAVEHIRDOQ RIP DIRQ $ GYDERHVIQFRP SXMIFCECELOMNY G \MAKQRBILFODAVARYHIEY RURKHUGHYHESP HONP D UAXKOMQWHWKGREI\ X\HG
B XV\R SIRMASHIRIDOQ RP DIRQRURKHUGIDEHQ) BUHTRKHE RUFRP SURP MG, Q DEAMRY GDID G VHRXUMY EUHIFKHY FOQ DBR RAFXUDYDUAKOWR . QRO WRKQFDD DIOWAY
7R RAUNFRZ GEIH Z HKDYHQRAY SHIHAHG O P DMUDOEUIK R RXUR BHYHRXAUNNY X PV | Z HRURXUWKLLG SOV VHLYLFH SURYLGHY WK AP VI LOR RSHIDMH | HARYHD RU
DHAP DIHG GAMR H5 RIVOMERZ Q RUMHUH DUH SUREBP VZ W \NDQMRQQ) VR XSIUDGHE RUUSTR-P HAK WP V- RUMHUH DUHVHRXUNY EUHDFKHYLOWMHH VAPV O R \KH
DRUP HQMRHG FRX@ RFFXU DY D UAKOVR (DXMUDDGNDAMY \R\EZ DUH RUHTXSP HQM DOWY \MBFRP P XQEDIRYY ID0OWY W RUWHWR HIXISP HOVIFW R \MURINP
AP YHUIRQ R VHRXUMY WX WPV RURKHUR EHIDAIRNY Z H FRX@ H SHIHIAH GHD) V RUGHRUDAY LQVHYIFH DG WBFEG HIIAHA R RURSHDIRYY $ GAUWRDD D) R
WHHHYHQVFRX@ G0G\R YIRDARY/R SR @Z V RWR FXWRP HY RURW P MBSUIRSUDIRQ RURRIXSIROR FRILGHMOIG RIP DIRQ WWDCHVFRHVRUGDID Z KIFK FRXG
H SRH XV \R SRAQIOQMDIRY BIXDRY CANRY/ \DAMRY/ RURKHUMBMARY SHDMWY DQ RUDDR Z KIFK FRXG DGYHYHD D HAARXUBXMQHY DG FDAOH R LGRPXU
\LJQU LFDQARXHY DOG UHP HADARQFRAWW

: HUHD RQFRP SBf \R\EDUH W WPV DQG KRWWG DSSTFDWRQY W RSHIDM RXU EXMOHW DG RXUBXMQHN P D BH QMXSWG UL ZH DUH XCOER \R \XFFHMX@ RJ
HIIAHM® XSEWMKHHW WP VRUFROHIMR QHZ P V



: HOHLGRBDIQI® G-BHIEHNRQWKGRBI\ W WP VAR RSHIDM RUBMGHY UHEFH FRINV DG HIKDGFH PORP HUVHIYLEH 7 KHHW WPV LGFOGH FRP SBf \R\BZDUH
X WPV DG KRWA CESTFDARQY WDADUH SIRVGHG B\ \KLLG SO 6R \EZDUH W P V QHHG VR EH XSADMG RQ D UIX@UEDMY Z W SDRKHY EXJ 1] H/ DQG RKMHUP RALLFDARY/
+ RWMG CBSTFDARYY DUH KEMPANR VHYLIFH DYDOEMN 0QG HITA@MY R KRA) HMURP HQV © HOBR PLIDM [URP GICR MM VR GZ MMMV IURP WP H\R WP H
0 DQEQQ) H MM VRZDHW WPV LP SBP HAMY XSIUDGH DQG FRYHWNY) W GHZ. VWPV DUH FRA®  DQG UHTXLLH SHYRQOHODGE RMHUUBARXUAHY 7 KH LP SBP HQBIRQ R
WHH WP V XSIUDEY DG FROMMRQY LV D FRP SB| 005 WP HFRQMP LQ) SURVRMOQYRILGQ) \KEWEQMIOH SHIGWMUBY | RU P SBP HQEINRD CRVMEY FRQXAEON K kP
KD DUHDQG\R & DA RMD UL/ RIP 1) RUPXUHWEXMGHW DQG SURFHIAAAR FRQRP \RQHZ MOVMP V DQG\MHIH R P D \BNHE&QIHU EHP RIHAMXSWYH DG AR
P RUHWKDQ RMDWIQGP D GRABH\KFFHAXO, | \KHLP SBP HQEINRQ LY GHIN H3 RURKHZ IVH LY CRAKFFHIM XO WP D KIQEHURXUBXMGHW RSHIDIRQY DG GHIDAYHD T HAARXU
I LQDGADOFROAWR) DG UAXOVR RSHIDIRYY 7 KHMDHP O |CRRYWDAP D P DALDTD DQGOGHYHD O HAMKHVAKHEX®! FRUWDQG H HAWWRQR WHLP SBP HBANRQ SURFHY
(FOAQ) Z WWRAIP MR SUREGP VIQWHGMIQDIG\WAMY R G WPV WP GHD) VDQG P DOXQRIRYY \WHGHYIDIRQE! \XSSTHY DG FRQMPRY I URP \KHUHTXLIG
SHURLP DQFH XQE-U\KHU FROMFW Z WK XV \WH AYHMRQ R P ODIHP HOADQIRD | URP RAUAI® RSHDIRYY \R \KH LP SBP HBIRD SIRVFW UZ RNV GH \R XCDQIASDMG
FKOQHVLQBXMQHN SURFHRAY QLILEXOY LOWRQQ) HP SR HVIQWHRSHDNRQR GHZ. \X WP V/DQG P DQEIQQ) LOMIDOFROMRCY. KLGIFRQMHMY |URP GICR WX WP VAR QZ
X APV DOGLQAIUDARQZ WK RXUH L) WX PV 6RP HR \IXFK | CRRLYP D QRAEHUDRQIED DQMASDAGRUP D EHEH RIGRXUFRQIRO

: HP D BHXCEERIW UIHHZ. RXUGDWHYRQ | DYRIDE®I\WLP VRUDAD@DY RUGDVH/H SILH Z KIFK FRX@ DOHIHD DN HAARXUBEXMQHW 1 LQDCADCARQAWRYQ DQGUHXWV
R RSHDIRQYY

: HRSHDMVAYH.IOBDHS SUHP MY 7 KHUHLY QR DAXUDGFH\KDAZ H Z LEDEH CEGIR FRQMH\R REPXS, \WFK SUHP VAV LOWKH I XAMUH ) RUH CP SB1 Z HPXUH® WHARXU
FRUSRUDM KHOGRXOWY RQ D P RQK R P RO EDAY - H FRXTS WXV \SHIG \KEMBQAIOUARXUAV AR P HANKH PXUMDADQER B GHP D05/ RUGRN | RURKMHUSUP MY © HP DL EH
XTEGRWP HD B \KFK GDH/RUBGHE WP RQIDYRIEGIMPV Ll DAID, | D) FXUHNBDH VWP LODME RUGRNHIZ HG ZHP D' EHUATXLUHG\R UHBFDM RXURSHIDIRQY
DAKEMBQADCFRIVRUGREXULGRS DG UHQICH SHOHY Z KLFK FRXG DGHYHD O HRARUBXMGHW | L(DADCFRQBUR) DOGUAKAVR RSHIDMRY/

© HAXUHQ® GHIYHD\KEWEQIMDCERINRO R RXUUHYHXHYLQ & DX RUGLD DQG DUH YXQH DEGIVR FKDQI HYLQWD/WKTAM

: HSUP DUO RSHDMIQ&DIRED $Q P DAUIDORKDQIHYZ W UASHRR FROXP HUSUH HIAHY W DR UHP EXVYHP HQW | LCDQRLOOBTXUP HON RURMHUDSHRVR
WHKHDSKFDUHGHIYHY LQ& DT RQIDRMHWEMI/HRQRP LE FREAWRQY FRXG KDYHDQDBYHYHH | HFAARQRXUBXMCHY UAXOVR RSHIDIRY/ DG LGDADOFRQAUR)

2 XUKFFHWG-SHOG/ W DI QULEDQAGHI UHH XSRQ RXUCELDIV VR DEDSWR WHHYHU FKDQILQ) KHDGMFDUHLQGAY DQG FROMXHG GYHESP HONR DEAWRIDOHMFHY

$ GRRXIK Z HH SHRAAR SURYLGH D EURDG DQG FRP SHIMYHUDQIHR VHYFHY \WHIHFDQ EHQR DAKUIGFHR  DFRF-BEFHR  PABOAHYIFHY/E, \WHP DSORH 2 XUCELON
R SIRRXUHQHEZ. FIRMEFWVP D EHG-BHIGHAXSROWH FRQIKLQ) UKV DFKLHYHS DAKH PXUHQWVOA QMY XSRQSUAQ) DG RSHIDNRDOFRQIGHDNRYY DG \WH SRMINOH-G I RU
FROMXCQ) [P SRYHP HQAR RXUH MY VHYLFH/ 0 RIRYHU \WH P OUNHV [ RURUGHZ. \HYIFHVP D QRAGHYHBS DY/ H SHAMG QRUFDQ \WHH EH DD DXXUDRH WDAZ H Z LODEH
\KFFRM XA.QP DN DO \KFK \HYLEHY

5 IM\WV5 HIIWQJ W2 XU* URZW 6D\ DOGYXMOHN0 RGD

2 XUJURZW ADRO\ P D CRAMSUIRYHYIDE®RIDQGZ HP D QRAHDM HH SHAMGURXOV

2 XUBMCHV DM\ VR JUZ ISIGD B EXC@Q) DQHERN R P HIFDOIURKSV 05 LQMUDAG SK\ MADQ GHA RN DQG LV I QI LFDQ® G-BHIGHNR GFDNMY 06
CFTXLGQ) SONGHIC) RUFRQAERI) Z 1\ P HAFDCSUIRAWA/VR SURYLGHKHIGNFOUHGHIVHY VAYIERY . HVHHNJURZ \W RSSRBMQWA/ERK RUDQFD® DOGWURIK CFDAVMRY/R RJ
DUDGRHY Z W RKHUP HAFDOHYIFH SIRVGHY $V SDNMR RXUJURZ \K DAD\  ZH UIXOW® UYL SRMMPOMIDADLE RSSRIMQWA/ | GO\ 1) DG HABEDKIQ) \X\EE®
IRDADLE UHDWROKLSY DUH WP H FRQWP L) DG FRM® 7 KHH FOQ EH CR DAKUICFHWDAZ HZ LAOEH\KFFRAXO ;- H FOGCRAIXOUIQAH \WDAZ H Z LEDEH \KFFHW XOLO SXIKQ) \BFK
RDAD LE RSSRBIMEA/ RUDXXUHWHFROHNXHFVR D) VADMILE WIQLRRY || Z HIDOR HYDODMIOGH HOAMVIRDAD LE WEQURNRQ/SURSH® ZHP D QRATFKUHYHDQMASDAG
EHHIWDQGP D LGRXULGRUDHE FRIW

2 XUVIRDAD LEWEQURMNRQ/LOYRYHD QP BHUR UMY DG XCRHMBQMY LGFXAQ)



$ : HPD QRAHIEG\R\XFFHAMXD LGN \XABEGVADMLF RSSRIMAWY FRP SBIM GMUHE DM LF WDQLRAIRQY RUUHIT HWHUH SHRAMS EHH W , QDBAMR)
Z HFRP SHMI RUVADADLE WEQLRARQY Z [\ RKHUSRAVQMIOSD HY \RPHR ZKRP P D KDYHJIWDRMIUARUAH/ WD Z HER 7KLY FRP SHMRQP D LQMMI\ GHWR
WHRQIRQ) FRORICDIRQLOWHKHIBNFOUHLQGAMY  Z KLFK P D LGRUHDHRXUFRAVAR SXUXHVKAK RSSRHQUEY

$ : HPD CQRAEHCEGI\R HAEQK \KABEG! DADLE IHIDIRQKLSY OQG P D 1 DOW LQMUDM WP LOR RUBMGHY : H FOQCRAEH AHMIQ R \WH H \WAR D)
XNFZ Q XQ@WFRHE RUFRQMIHOMIEOMVR 0) DFTXUHG BMQHW (FOGQ) CEOMY | RJIDOUHR FRP SO Z WKW CSSIFCEGI@ZV : HP D LGRXUP DMIDC
CHONVI RISDATRYNYI URP ADADLE IHDIRQKLSY $ OR G-SHIEQ) ROWHEFDIRQR WHRDM LFWDQOAMRYY Z HP D EHUNXUG\R FRP SO Z W QY VOG
WIXDMRQ/RDAP D ALIHIURP \WRHR &0 REQD \WHWBMLQZ KIFK Z HPXWH® RSHIDM

$ : HPD IRP \WDMLE HIMRQKLSVZ W P HAFDCBUIRNFH/\WDARSHIDMZ W &7 HUSUR IWP DILQY/DVARP SOHGZ LW RXWRUZ KLFK KDYHD @ HIHMED RUP I \KOQ
RXURKHUSUIRNAH JURXSV Z KLFK Z RX@ UHSFH RAURYHIIOSUR IMP DULQ ' HBHAQ) XSRQWH (DMHR \WH GFDOP DINHAVZ HP D' QRAEH CEG\R LP SBP HQARXU
EXMQHVP RAHOQHYHY GFOCP DINAAKDAZ HHQA Z KLEK FRXTS GHIDAYHD LP STRARXUUHYHOXHY DQG | LQDGADOFRQAMRY

$ : HPD LGXUKEWEQMORRIV R FRP SBIM VMDA LE WEQLRNRYY LOM UDM \RDAILE UHIMRQKLSV LQR RAUBXMGHY RUH SDQG RURSHIDIRY [(FOGQ) KLY
P RUHHP SBA H/DGHY DILQ) RMHUSHIRQGHO\R SURYLGHVHYLFHV\R DEAWR DOSDMOM\KDAZ HOHUASRUES! RUP DDILQ) SXOXOQAMRWHGH. UHDBRQKISY | |
KK UHIDINRQKLSVVMP LCDMRUGP LQVK EH RUHZ HFDQ WD) HWHUH SHAMGEHH W 0Q. FRIVKDAZ HKDYHODHIG LGRXUWGP D RABHUHFRYHIG

$ 1 ZHICDEFH DMLE WIQLRIRY/ B\ DWKLQ) RXUHTXMY VHRXUMEV RUVHRXUMIEY FROYHMEG WHMR RXUH MY WRANKRTHY FRXT EH GOWG 1 Z H I LD
DA LE WEQURROY Z LW G-EVWARXS U XOVQ KLIKHUBYHD) H DG LOMBMAFRMVI RUXY

1 Z H OB CRAYKFFHM XOLQ RAUH I RIWAR LGOI DG H HRAM VADADLE WDQDRIRQY RQ BHH LADOWLP V' RAUCELON \R LP SBP HIARXUBXMGHN ST DG DFKLHYH RXU
\IL HIVFRXQB EHDGYHYHD O HAKG

7KHSRFHWR LQAIUDICY ADAD L UHIDNRQKLSY DOR LORYHALI QULFDQAVIMY LFOGQ)

QlILEXOWVIQFRIQY) Z W G- DB/RQP DI HP HQNHDMG\R \WHLGFBDAHEM] HR RAUBMQHW

QlILEXOVIQRAAYHWY P DRI HP HAVDAKQIRQI RP RXUGIO RSHDIRY/

QlILEXOWVIQDMP LD Gl HHINRSRUDM PXOXUA DOG EXMQHN SR/

QlILEXOVLQFRQYHMWY RKHUHMERR\W DG UHFRG/DGFRIRP LQ) WHUSUIIFMFHARRAY

Al FXAWYIQIQMUDNY RSHDMY TFFRXQMY DG LQRP DARQWKGRRI\ \ WP VR REHUHQIMY Z W RXY DQG LQP DQRIQQ) XQIRP SURFHBUH/ SRIAH/
DOG WBQEDLB/AKAK DVIQMIDCCFARXQIY) FROWRY

Al [FXAM/IQUARQQ HP SR HVZ KRP D EHYMIDRWHIQMUDIRQR \WHIFTXUHGHOMY DG

Al [FXAW/IQP DQRQQ) ARV DG IHDMRQKISVZ M SD RYVR  REMHUHMWY

+H +H +H H H

+H +H

: HPD EHUTXUHG\R P DNH AHMEIQ FRQMIHOASD P HVLQ FROGHRANRD Z LW \IIDAD LF \WDQLRNRQY I URP WP HVR\WP H 7 KHIDLUYDOHR \WKAK SO P HQNLY UHHYDODAG
SHIRAFD® EDHG RYADIHYLQRXUHAP DMR | XXUHRSHIDY) UAXOV DG FKOQHYLQ P DNHAGMVARXQADMY $ Q. FKDQIHY LO RAURKIP DG | LUYDOH DH WHFRIQ] H3LQRXU
UAXOWR RSHDIRY/ 7KHIRMIOSD P HQV KRZ HYHU P D H FHHG RXUHMP DAVG | IUYDOH , GRIHDAHY 1Q CRXDOFRQINY HOABD: P HOW FRP STUHG \R WH CP RXQVUHRIQ] HSP DY
KDYHDQDGYHYHH [ HAWRQRXUI LDGADCAROGURD

7 KHH FOQ EH QR DAXUDGRH \WWDAZ H Z LEDEH CEG1 VR HIHRAMHD LOAIUDM VDML UHIDARQKLSV LQR RAUBXMGHW ZKIFK PD GIDIYHD LP SIRARUBXMQHN P RGHD
UVHOHY WAXOVR RSHIDIRQY DOG | LGDCADOFRQAMRY , Q DEAURY WA LE WDQUORRRQY DUH WP HLQAMYH UATXLIQ) MIQULEDQAFRP P WY HOAR RXUP DI HP HOAW I REXV |
RXUP DI HP HYNSHIB/\RR P XFK WP HRQDMAKIQ) SRIMDNICRSSRMQUAY FRP SUNY MDA LE WIQLRNRY/ DG QMDY ADMILE BHIDMRQKLSY RXUP DDIHP HWP D QR
KDYH\K | LELHQAP HVR 1 REXVRQRXUH LMY RSHIDIRYY 7 KLYAYHMROR  DIHMNRQFRXTE KDYHP DMUIDCDQG DEYHYHFRQMNXHIFH/ RQRXURSH.DNRQ/ QG SUR MEELAWY

2 EWDARYV LQ RXU FLHAWRU BOQ GRAXP HRW FRXES LMAMFARXU RSHDIRYY SDUMFX@UD RXU DELAOW \R USROG \R FKDQIHY 1Q RXU EXMOQHY RUVR VENH \GHALLLHG
DRIRYY $ QHYHINR GH DXOVRX@GKDLP RXUBXMGQHW DQGFUHAVRLYKDYIQD VHRXUW LQIM AV RYHURXUDWHN Z RXTS EHCEGIR | RIHFRBRVHRQ RXUDWHV



7KHWLP VR RAUFIHAWD BHHP HOVDQG RKMHULGE-EWECHW I URP WP HVRWP HUHNXULHXVAR FRP SO Z W DQ®P EHUR | LQDCADCDNGRMHUREQIDIRYY Z KIFK P D LGFOGH
P DQNQQ) GEMHYIFH FRYHIH DG GYHDIH WDARY DG P OQEQQ) [QXDIFH FRYHIIH WDAMP SRH WIQ! LFDQARSHDMY DQG | LCOCADDWAIRNRYY RQ XV LGFOQAQ)
WAAMRNRQY RO RXUCELON \R\BNH CAMRQAKDAP D EHLQRXULQMBMN 7 KRVHREQIDIRQVP D @P IWRXUI Bf LELAW LORXURSHDIRYY DG EWERKH/R \KHHREQ DR FRXTGS LX)
1Q GH DXOV XQEHWH DI UH-P HQV RULQWAKP HONJRYH.QQ) \WHLQGHBMEHN HYHLL Z HKOG DM LHG RXUSD P HOAREQIDARYY 0 RHRYHU L Z HGH DXOAG RQ\WHH REQIDMRY/
FUHGMRLY KDYLQ) VHRXUMY LQM AV RYHURXUDWHN FRX@S H HIFVH YDURXY WP HAHY LGFOQQ) |RFBMQ) RQ DQG\HIY RUDKHV 8 QBWZ OYHGE FUEWRLY |RUZ KIFK R
DAKUIGFHFOQEHJILYHD GH DX ROVMHH RED) DRQY FRXG AKX DP DMIDCOGEYHYHH [ HAWRQRXUI LQDGADOFRGEWRQ DG CELONY VR FRQIXAH RXURSHIDRY/

© HP D HFRXQAUGLI LEXGVLQ P DQOILQ) RXUJURZ\K DQGWHQDMUHR  RXUBXMQHW DQG UDSELG FKDQIHYLQ WH KHDGKMFDUHLQGAK . P DNHVLWGELLEXOYR LHIDED
SIHARWXWMUHJIURZ \K DQGRSHDIMY) LHKXV

: HPD QRAEHCEGI\R\KFFHMX® JURZ DGH SDOG 6XFAHWMXCLP SBP HOBINRQR RUBMCHN SOQZ LAUHNLHP DERIHP HOAR JURZ W LGFOAQ) SRV TSIG
DG \MEWBRMDIURZ W Z KLFK. FRX@S UXONQ DO LGFUDH LOWH BYHOR  UASRQUELQN | RUP DGR HP HOASHYRQGHODGE WO RQ RXUKXP D0 QG FOSMIDUARXUAHY 7R P DI
JURZ\WHIHAWHD Z HZ I@EHUHTNXUBG [P R REHAMQIV \R FRQMXHWR LP SBP HOADGGLP SURYHRXURSH.DMY DG | LGDQROOK PV SURFHBKUAY DG FROMRY DGR H SOOG
WIQ OGP DHRXUHP SR HHEDH |, | Z H DU XQE®\R LP SBP HADE \FOB! LP SURYHP HW\R RXUH] LM W P\ DG FRQURY LQ DQ H I LEHAWDQG WP HY P DQQHURULL ZH
HIFRXQMIGH LAHALHY Z HZ LEOQRAEH CEGIVR \KFRHM X@ H HHAM RAUBMGHW ST/ ) DOUHWR DAERATGE UABIQ K | LEHADP BHYR - TXOM LHG SHYRGGHOFRXGE DOR LP SHH
RAWURZ K | Z HDHXTEBIVR P I HRXUIURZ AW HIHRAYHD [WZ LKDYHDP DMUDCOGHYHH | HFAWRQIWEXMGHY BAXOVR RSHDIR)Y DG | L(DROCFRIGWNR)

7KHHROLQY (DMHR RAUBMQHN DQG USG FKOQIHY LQKH KHDSKFDUH LGB P DNV WG LEXOWR DONASDM \WH QDXUH DQG P RXQAR - P HAFDDUHP EXUHP HOV
\KLLG SOV SUYDMSD P HQWV QG SDMASDNRQLO FHYEQIRYH.P HYBURIUP VOQGWWXVAR UHITE® SUHAEWRXUI XMUHI URZ \N DOGRSHDIY UMKV

© HFRX@H SHIHFH\LI QU LFDOWBRWHY XQG-UFDSABRQ FROACFWLL RXUH SHQWHYH FH-GURHOXHY

8 (E-HUD FEBABINRQ FROMPAD KHIIK SCQWSLFDM SIRGHRYHD SD VDY, 36 SHIRAF FEBABNRQSD, P HOVEDHGRODSHAHOEIHR \WHIP RQNHFHYHGE WHKHDGN
SO &DEVIIRQ SD P HOV [QWH DIJUIDM UBAHAD SIRGHAIYH EXGIHAURP Z KIFK DQ, 3% P DDIHY FOUH UHIDAG H SHOFYRQEHKDD R \KH SRSXMANRQ HIURDEG Z [V KDY
,35 1 RXUDHLODMG , 3%\ DUH CEGI\R P DI H FOUH UHDWMG H SHOHY XQG-UWH FSMIAG GYHY Z H D0 HRSHDIY SURIWIURP FESMIMRQ FROMPN + RZ HYHU UL FOUH UHDAG
H SHQAVH FHHG SURVRRG GYHY RXUDHLADAG, 35 VP D U] HXEWHQMORSHDAY GH AW Z KIFK DUH QRAFCSSHS DG FRYX@ GG R VEWEQMORAAY $ CAURDD |CRRY
BN ROG RXUFRQURD \KFK DV (DMUIDGVDAMY \WH SRAMQIOH | HAW R FIP DM FKOQH P DMUHBIGHP LV SIQEP PV RUQZ® HP HIHWMDAKY \KFK D/&29 ' RX@
WBFHRXUCELON \R HI HAYHD P DIHWHFRWR SURMGQ) KHISKFDUH

, | RAUDIUHHP HQW Z W DI LEDWS SK\ MADQ JURXSV DLH GHHP HG LOQYDIG RUDUH \WWUP LODIMG XQGHUDSSTFDERI @Y. RXVUUHXAV R RSHIDINRQY DQG | LCDQHA DOFRQAMIRY
Z|QQEHP DMID® P SOUHS

7 KHIH DUH YOURX MM QZ V LFOGQ) @7 VIQ&DNRAD WX \WHFRERDMSIIRNVHR P HIAGH Z KIFK SIRAEMKVI P AUHR® RZ Q) P HAFDOSUR HMRIX
HOMYAY 7 KHH SURKLEMRQY DUHLQAMIGHER SUYHOAKQIFHOHG SHIRVI IR LQMIHLIQY Z W RUCTSSURSUDAD LQOHAQ) DSK MADIVSUR RARIOMGIP HW7 KRHOGRMU
QZVPD DOR SUHYHOWHH\SDRNG) Z KIFK KHVKDUGQ) R SUR FWRIDOHYEHLGRRP HZ W QRO SUR FMRDORBMCHWLQMBN 7 KHLOMSHBIRO DG HIRAP HOWR WHH
@ZVYDY IQILFDQ® [URP \NBAM\R KB  HPXAUH® GHUYH UYHOHV I URP 0 6$ VRUMP LUDUBQIHP HQVZ W RXUDHLADAG , 33V Z KHIE\ Z HSURMGH P DI HP HWDQG
D LQVADAYH VHYIERAR WP | WHH DI UHHP HON DQG DUDQIHP HOW Z HIH KHIB R EH LQYDIG XQGHUQY V SUREIMEY \WH FRERIDM SIRIFHR P HAFLCH 006 RKHUQZ VRUL
\KHH DH Q. @V WDASURKLEMIKRK DI UHP HQV RUDUDQIHP HQNV D MUJQULFDQASRMRQ R RAUUHYHXHY Z LODEH GAWVUAXE) 1Q D P DMIDODGYHYH HI HAARQ RAUUAXIVR
RSHDIRQY DG | LDGRDOFRQBURY

7 KHDUDQIHP HQWZ HKDYHZ W RXU9, (| VDUHQRADVVHRXUHDY GUHRWRZ GHIKIS R IXFK HOWY/



YHDAHR FRSRDM SIAVHR P HAAH @Y V Z HHMMG LOR FROMFPXODUDQI HP HWR P OQRIH AHMEQ O LADMS SK MADD STRNFH JURXSV Z KLIFK DIBRZ. XV\R
FRORIEDMWRHJIURXSV| RUILCDGADOWERMGY SXKERHY : HER RAKDYHALHAWRZ GHYKLS LOMBVIQDD R RXU9 , ( VDQG DHCRAEGIVR H HIAVHUIKWDY DQHM W KRTHAR
AUA® FKOQHWHP HP EHYR \WHERDB/R AURRYR \WHHHIMYAAR D/AR 0 HAWAKDQ) HY DAKHP DD HP HAIE RSHIDARDOBYHD '8 QGHURXUDUDQI HP HQVZ W RXU9 , ( V
Z HP XWAHD RQWHUHMXWY KREHYAR H HIAVH RUFRQARCRYHUWH HMMY |, | RXUDH LADME MW/ RAKHUHTXWY KREHY | DOR SHIRP D/H SHAKMS ZHP DL KDYH\RLGRXU
\XEWDQUDOFRWV DG H - SHOG DEAWRDOUARXUAH/AR HI RIH\KAK DUDQIHP HQV

$Q IDXWHE RXUDLIDMS HOM RUWHURZ QHY R SHIRP \WHU REQIDINRQY XQG-UWHU DIUH-P HOWV Z 1\ XV Z RX@ KDYH D P DRLIDODGYHIH HIHRARQ RXU
EXMCHW IRXOVR RSHDINRQY DG LQDGADCFROAURD

2 XUD | LADM5 SK MADQ SIIANHJIUWRXSVOHRZ GHGE LQAYIGOCEK MADYYZ KRARX@AH BHRP HIGRDSIAMBMG RUBHARP HQRGRQIHUDH LADMGZ WXV $ GKRRXIK RXU
0 6% VZ W \KHHD| LIDMY SIRMGHWDAKH  Z IOEHHQAQ) RQWWHHIRY R PXUHNRZ CHY DY \WH\XARHARY DHQRASDMINA/\R WHO 6$ V WY XGRHIMQLOFDHR WHG-DK
EDONXSW  RUGYRIFHR  DRXUWHNRZ QHUZ KHKRHWKHUNKFFHWRY/ Z RX@ BEH\KEMRAR\XFK 0 6%V

2 XUUHYHOXHY DG RSH.DMRQY DUHG-SHIGHOWRQ D AP MG QXP BHUR N SDIRY

2 XURSH.DARQ/ DUH G-5HIGHWRQ D FRFHMDAMG QP BHUR SDRY ) RXUSD RY DFFRXQMG | RUDQ I JUWHDMR 0% R RAUNRBOGHABYHOH I RAWH\ HOLY
HGG' HPBEU 58] UASHRAYHD : HEHIHYHWDAD P DVUMWY R RXUUHYHOGHY Z LODFRQIMXH R EH GHUYHG I URP DQ@P MMG QP BHUR N SDRY ZKIEK P DY
WP LDMWHUFRQMIFWVZ W XV RURXUSK\ MALDQVFUGHOMIBGE \WHP XSROWHRFPUHIFHR FHMBQHYHOV 7KH P D DOR CP HIGWWHP DAUCOMP VR \WHFRQUFW XQEHJ
FHVZQFURP WIGFHY ) DOUHWR P DQEIQVKFK FROMFVRQ! DYRIEGIWLP VV RUDADD Z RXGP DAMIDID DQGOGHYHD O HAARUIAXWVR RSHDIRQYDQG! LQOGADTFRGAWR)

$QH RXVR RXUSDIHONFRXES KDYHD P DMIDODGYHYHH | HAWRQ RUURKOVR RSHDIRYY : HP D DOREHLP SDRAMGE. D\KUWQSDRUPL LQFOAQ) HIJLELDWN
FKDQIHAR JRYHLOP HNDQG SUYDMLQUKUDGRHSLIRILP V

$ P DAUDOG-FICHIQWHQ®P B-UR SDMQN\KDAZ HDQG RXUDH LADMSG S MADQ JURXSVVHYH Z KHKHUD JRYHIP HNRUD SUYDAM HIY VSO QY | RAHUKHDGNFOUA
FRX@ KDYH D P DALIDODGYHYH HI HRARQ RAUUKOVR  RSHDIR)Y O | LOGADOFRQAWRY Z KLEK FRXTS UAKOVURP LGRUDHG FRP SHIMRD GHZ. GHYHIRSP HONVLQ WH KHIGKFDUH
LQBMY RUBIXDAY RHKDQY ,Q@KAR \WHUSHIOR \WH LGAYLGTOP DOEDM UNXUHP HOWKQEHUWKH 3DIQABURKRNRQ OGS || RTEGI &OHS PAR DOR NRZ QDY
$ 1| REEGI&DHS FVRU2 ECP DFDUH YIDWH7L &XWDQG-REVS VR \RP HSHRSGIDHH SHRAMG\R GAVHWWHUKHISK LQXUDFHOGG\KXVP D QRAVRQIMHR O RGVHYLFHY
B RXUP DJHS P HAFDIWRXSY |, Q DEAURY GH R SRMMIDG-RUSDAHSE DDMEMN R KHIGNFOUWH WURKIK SUYDM HP SE HY WH QP BHUR  SDNHO Z KR DUH XQQKUHS RU
SOMASDMLQ JRYHIP HABDSIRIUP VP D IRUDH $ WUIWQSD RUPL] 1URP P DRI HG FOUH DG RAMHUSULYDM SO RYAR JRYHIP HOABD RY RUWH XQOMXUGP D UAKAINMQ D
UHBPRIRQLORXUUDAV R UHP EXWHP HARUDQ LGRUHDVH LO RUXQFRTDRNE®! UHFHYCEGY RUXQRRP SHODMS FOUH Z W DFRURSRIEQ) GHRUHDH RUGHAYHOH & KDQIHY/IQWH
HDJLELAOMY UHTNXALHP HOWI RUJRYHLGP HBDSURIUZP V/ FRX@ DOR FKDIHWHQ® BHUR SDIFQIVZ KR SDMFLSDMLQ\KAK SUIRIULP VRUWH QP BHUR | XQQUXUHG SDHOV ) ROWRH
SDMONVZ KR WP 0IQ Z 1W SUYDM LOXIDGFH FKDQIHY LQWRH SURIUIP  FARXES LRUHDVH SDHQAHSROUELNY CP RXQV UAXANY) 1Q D JUDAUUMN | RUXGFRTDRNEG! UHRHYEGY
6XFK HYHQVFRX@ KDYHDP DAUDCDGYHYHH [ HWRQRXUBXMCHN WAXOVR RSHIDMRQYDQG | LDGADOFROAURD

2 XUIXWUHJIWRZ\K FRX@ EHKDUP HaLL ZHARHWHVHYA/R RXUNA P DCDIH HOARHIRQQGHD

2 XUNKFRHW G-BHBY W D I QU LFDOAH \WARQ WH FRQIMXHS FROQUEXIR)/ R RAUNA P DCIHP HOASHYIRQEHD SDMPX@® RXU&R &KIH ([ HPARYH 2 11LAHU DQG
3UMGQV U/ P DQGRXU&R&KIH ([ HARYH 2 11 IFHJ%4DQERO6LP |RUWH P DEIHP HAR  RAUBXMQHW DQG [P SBP HQBMRQ R RXUBXMCHN VMDAD\  7KH BRW R WHU
\HYLFHY FRXGE KDYHDP DMIDCDGYHYHH | HAWRQRUBXMGHW | LCDCADOFRQAWRY) DOGUAKAVR RSHIDIRY/

.| KDYQJ RUUNA P DQDIHP HWSHIRQQHOWHIMQ DV QRP LQHH HIXIW KRTEHY R RXU 9, ((V/ LV LQYDIG XQGHJ DSSIFDEG @7V RULL ZH GWWKH VMMV R N
P DQDIHP HIGHIRQQHO RUDQ. UHDWRY IWARX@SKDYHD P DMIDCDGHIHLP SCAARQ RXULHAGVR RSHDIRQY DG LQDGADOFRYAMR)



7 KHH DUH YDURXY WBM @7 V I(FOGQ) O VIQ&DNRAD WIXDMMY \WHFRSRDM SUFNHR P HIAH Z KIFK SIREWKYIURP RZ QG YOURXY KHIGNFOUH HOM¥Y
7KHH FRSRUIDM STANH R P HAFAGH SURKLEMRQY DUH LQMOGHG \R SUYHAKQDAHHG SHIRQY 1 URP LQMUHLIY Z W RULGESSURSUDAMY LG OHAQ) D SK\ MADQV SR HMRIC
MGIP HQA7 KH QM SUABMRQ DG HY RUAHP HOWR WHH@Y VYD VUIQULFDQ® |URP WEAMVR WEM $ VD UAKOVP 0 R RXUDH LADAMS SK\ MADD SUIIRNAHJURXSV DUHHWHUZ KR
RZ QH5RUSUP DUO RZ GHGE ' U/ P DYWHGRP LGHHVKDUHKRGHUI RURKUEHZH LW, | WHH DUDQIHP HONVZ HHKHTS\R EHLQYDIG XQEHUCSSIFCEGIQY V Z KIFK P D FKOQIHI URP
WP HVR WP H DMIQULFDQASRMIR) R RXUFRQRIEDAMG UHYHAHY Z RX@ BH O HANG ZKIFK P D UAKXENQ D P DMUDOOGHYH HI HAARQ RAURKWVR  RSHDIR)Y DG | LQDGACC
FROGURY 61P LoD Ll U/ 0P GHG Z DVIGFOSIFABMG RURKHZ VHZ D/QR RQIHUDH LADMG Z WXV RUUHIDNRQKLSY DQG DU HP HOVZ LW KRVHO , ( VARX@GS EHIQMRSDA
DOGRUBMQHW FRXGS EHDGHYHD DIHRAMG

: HDUHG-SHGHARQ SDUARQ UH HILDY [ URP . WILLG SDUIHY DQG SUH HILHG SURVIGHUMBXYY Z WK SDRY/

2 XUBMGQHA UHIH/ 1Q SOWRQ UH HUDYY | URP WLLE SOV | RURKUNHLYLEHY - H UHFHLYH UH HUDYY | URP FRP P XQUWV P HAFDOSURMGHY HP HIHR G-EDW HQV SO RY
DOGKRAMIY LQ\WWHVEP HP DQGHUDYRKHUP HAFDOSUR HMRDOY UHFAHYHSDMHQAH HUDY :  HER GRABURYLGHFRP SHODIRQRURKHUUHP XGHIDMRQWR UH HUDOWRXUAHY/| RUBH HUKY
SDMQMB XY $ GRUDHLQWHH U HUDY GHWR FRP SHIMIRY FRIFH.0/ CERXWRXUVHLYLEHY DQG RAHUI CFRLY FRXES UHAXOVQ DML QU LFDQAEHFUDUHLQ RAUUHYHOAH DG CEYHYHD
LP SCRARXU I LQDCADOFRQGURY 6LP LOM®  Z H FOQRADAKXUH \WDAZ H Z L@EH CEG! R RAEQ RUP DQEQ SUH HIHG SURVIGHU\WEMY Z W \LIQU FOQMKLEG SOV SO RY 1Q WH
FRP P XQU¥Y/Z KHIHZ HRSHIDM , | Z H D XQEGIR P QEQ RXUUH HUBCEDH RURXUSUH HUG SURYLGHUMEIMY Z [\ LI QU LFDQARILG SOV SDRY WP D QHIDIYHD 1P STRARXU
UYHOMY OQG | LGDGADCSHIRP OFH

3DUQHJI DAQNAYP D \MUP LQDW DIUHHP HOVZ W RXUDI | LADMG SK\ MADQ JURXSV RUUHEXFHWHUI HHY

2 XUKRSMIDAABK MADQ VHYLIFH QHABHYHH LY GHUYHS T URP FRQAIFW QUHRA® Z LW KRS DG RKHULCQBDNHNDQG SRIIPMY FOUH | CHOWAY 2 XUPXUHASDIGH
IR P D GAGH QRNR BHIHZ FRQMRV Z W P SRH XQ DYRIEG WP VRQ RUBHEFAH |HY SOG W RAUDINLADMS SK MADRQJWRXSY $Q R \WHHHHONVP D P SCRAKH
HONV R RUDH LEDMS SK MADBRJURXSVAR RSHIDMDAKRK | CHOWY Z KIFK Z RX@ GHIDRYHD 1P STRARXUUHYHHY URXAOVR RSHIDARQY DG | LGDEHDCARQAMR)

0 DO R RXUDIUHP HOW Z 1\ KRGAEY DQG P HAFDOJURXSV KDYH @P WG GXUDIRYY P D EHMP LQDAG ZWRAWFDXHE, WHP  DQG SLRKIEIVKV | LR CFTXLUQ)
SK\ MALDQVRUSDNQWI URP RUFRP SHINY Z LW \KHP

0 ) R RUDIUHP HON Z W KRGS DG P HAFDDIURXSV DUH QP WG LQ WHUWLP V RUP D EH\MP LCDAG Z MWRAFDAH B SIRIAQ) DGYDGFH QRIAH 1 KK
DIUHP HQNV DH QRABHZHZ HE ROMIP LCDMG Z HZ RX@ GVHWH BYHHIJHHDMG B WHP $Q \XFK HYHQW FRX@ KDYH D P DMIDODGYHYH H I HAARQ RXUUAKOVR . RSHIDNRY/
ILOCADOFROAMRY DG XM BXMCHNV SOQY %H-FDAHP Q. R \KFK DIUH-P HONVZ W KRSMIY DQG P HAFDDIURXSV SURLELVKY | URP CFTXULCY SK\ MADQY RUSDNQN I RP RU
FRP SHIY) Z WP RAUCELAOUV \R KILHSK\ IALD)Y DMEFVEDNHON RUFRQGANBMCHV LOPHMEQDHD/P D EHOP MGLOVRP HFDH/

2 XUBXMQHW P R3HOG-BHGV RQ QXP HRXVARP SBf P DQRIHP HOAIQI RUP DINRQ A WPV DQG DQ 1 DLOWUH VR \XFFHMX@ P DLQELO \WHH K WP V RULP SBP HONHZ
MM VRRX@ XQGHP LOHRXUDEON W UHFHYHSD, P HOWVDQGRKHZ VHP DIMID@ KDUP RXURSHIDINRQYDQGP D UHXOMQ IRDMRQVR - KHDAKFDUH@Y V DQG UHI XOWRQY

: HG-BHGRODARP SB  \GHADT HG LQAIUDAGP DI HP HQA RIP DNRQM WP DOG\BEDME] HG SURFHBKUAYI RURSHIDARGDODG | LGDGADOQ RUP DRY DvZ HIDVIRJ
RXUBLADQY RSHIDIRYY : HP D BHXQEGIR HKOGFHH LMY P DIIHP HWG RIP DIRQM VP VRULP SBP HOAGZ. P DQIHP HWQ RIP DIRQM AP VZ KHQQHHADY : HPD
H SHUHZH XQDQIASDAG GHD V ARP STFDIRYY RUH SHOWMY LQ [P SBP HOMY  LQAIUDY  DQG RSHDMY RXUM WPV 2 XUP DIDIHP HQMQRP DARQ PV P D UHTXLULA
P RAILFDIRY LP SRYHP HQV RUWSTR-P HW\KDAP D TXIUH ERM \XEWEQNIOH SHIAWMUAY Dv'Z HIDY LQMIXSWRQYLQ RSHIDRYY 2 XUCELAW \R FU-DM DQG P SBP HOAKHH
WX WP VG-BHIB/ROWH DYDLOELON R WRKGRB\  OOG WN.ABG SHIRQGHD 2 XUI DOUHWR \KFRHW XT 1P SBP HADGG P DQEQ DR RXUM WP VFRXES XQGHP LGHRXUCELON \R
WHRHYH SD P HQNV DQG RKHZ VH KDYH D P DMUIDODGYHYH H I HRARQ RUBXMGHW AXOVR RSHIDIRYY DG | LDADOFRQAMRY 2 XUI OUH R KRR X@ RSHDM RAUBLAXY
M P VARX@ DOR GG \R SRMMOYRDIRY/R KHIGMFOWH@Y VOGS W XTURYY

5 IM\WV5 HIDWR) VR WH-+ HDAKFDLH, QAWM

7 KHKHOXGNFOUH QG LVKLIK® FRP SHIVYH



: HFRP SHMAUA® Z 1\ QDARCDD U IR0 DG GROCSIRYIGHY R LOSDNAKHDGKFDUH | RUSDIVQIV DQG SK\ MADDY 7 KHHDUHP D) RKHUFRP SOQHY DQG LQANGOY
PUH® SIRIAQ) KHIBMFDHVHYIERY P DY R Z KIFK KDYH EHHQ LO EXMGQHW GRQIHJDGE RUKDYH EWBQMID P RUH BARXUAHY 6LGRHWMHH DUH YLLHODm QR \KEWEQAOFDSMIC
H SHEEVMUA UG | RUSIRIAQ) KHIGMFDUH VHYLFHY \KHUH OUH | HZ. | LQDGADDEDUIHY VR HY 1O WH KHDBXFOUH LGB 2 \WHU FRP SDQHY FRX@S HMU\KH KHOGKFDUA
LOBMY LOWKH I XMUH DG AYHWWRP HRUDER  RAUBMCHY 2 QD@IRIOEDAY RUFRP SHIMRY LGFOGH BXMIHCRMP MG\R 7HP + HDIK ( P&OWH 2 SMP  DOG+ HIAMWH
HOFK R Z KUK KDVJ U-DMUI LQDQRDCO0G RMHUUBARXUAHY DDMEGIR WP HDOR FARP SHIMZ W SK\ MALDD.JURXSV DQG SUYDMY RZ QHG KHDNFDUH FRP SOV LQ GFDCP DUNHV
,QDEAURY RUHIMRQKLSVZ 1\ JRYH.CP HMEODUG SUYDMWLLG SOV SO RY DUH GRAH FOMYH DG RXUFRP SHINRLY KDYH FAEEQVKHE RUFRX@S VHHN VR HUEEDWK UHIMRQKLSV
Z WK \XAK SD RY VR VHYH WHUFRYHBG SDIFQV &RP SHIVRY P D DOR VHHN VR FRP SHM Z W XV | RUDFTXMMRQY Z KLFK FRX@S KDYH WH HIHAWR  LGRIDUQ) \WH SUFH D06
WBAQ WHQ®P BHUR \KABE®! CFTXMWRYY Z KLFK Z RX@ KDYH DQ DEYHYH LP STRARQ RXUJURZ W DM\, GRYLGODSK\ MADDY SK\ MFLDQ JURXSV DQG FRP SOV 1Q RKHU
KHOGKFDUH LQBAMY VHIP HQV LGFOAQ) WRH Z W Z KLFK Z H KDYH FRQMPV DQG \VRP H R Z KIFK KDYH JUDAU I LCDGADD P ONANY DG WHILQY WARUAY PD BHFRPH
FRP SHVRLY/LQSURNGQ) KHIGMFDBVHYLRHY DQG\KMYFRP SHMRQP D KDYHDP DMUDCDGHYHH | HRARQRXUBXMGHN RSHIDRQY DQG | LDGADDERMRY

: HWHHRHP D EHXQEGIR FRP SHMKAFHM X@ DQGHHQDWWMUIZ HH SHIG WL QU LFEDQABRXUHY

1 HZ SK\ MADQYDQG RKHUSIRIGHY P XWAEH SURSHL® HQURTB(LQ JRYHLQP HBOKHDANFDLH SLRILEP VEH RUHZ HFDQ UHFHYH LHP EXUHP HONVRUWHUVHYMERY DQG
WHHP D EHGHD VIQWHHILRT® HONBLRAHY

( DFK\WP HDQHZ. SK\ IELCQNRLQY XY RURXUDH LADAG JURXSV Z HP XWHHRTRH SK\ MALOD XQEHURXUCSSTFEG! URXS LGHONFDIRQ QP EHUIRJ0 HAFDWMDQG0 HAFG
SIRIUP V OG | RUFHMIQ P DQRIHG FOUH DG SUYDM LQKUIRH SURIUEP V EH RUH Z H FOQ WHFAHYH UHP EXUHP HOA RUVHLYLERY \WH SK\ LD UHQGHY \R BHCHLADUHY R \KRH
SUIRIUP V 7 KH AP DIMG \WP HVR UHFH YH CESURYDD RAWH HURTE HOAY/\RP HIP HY/ QLI LEXONR SUHEPADG LQUHRHQAY HILY \WWHO HEFDUHSURIUP FOWIHY R\M) KDYH QRAMMHG
WHHQ® EHYAR RXUD | LADMG SK\ MADQ/IQDWP HD P DOGH 7 KHHSUIRNAHY BAXOVQ GHI HGUHP EXYHP HOAKDAP D DOHYHD O HAWRXUFDK | BZ V

+ RSMIYZ KHHRXUD | LADWS SK\ MADQVY SUIRMGHVHMAHY/P D G- SUMGBIHR RXUSK\ MAHDQV

,Q JHHIID RAUDILIDAG SA MADY/PD RI® SURVIGH VHYLFHY 1Q D KRGMIDZ KHM WH - KDYH P DQEICHS FHWEQ FUHOIY DOR NGRZ Q DV SUMGIH/ Z KIFK DA
JUQAGE WHP HAFDOWW | DFREQ) \R\WHE QZ VR WHKRSMED 7 KH P HAFDOWEH  FRXTS GHAGH \WDARXUDH LODAG SK\ MADQY FIQ (R BQIHJWFHYH SUVIGBI H/ AR SUTRNFH
WHIH 6XPK DG-AMRQZ RXTS@P IWWRXUCELON W | XUMK VHYLFHY DAKH KRSAED G-RUDHWHQ® BHUR RXUDH LIDMG SK\ MADQY RUSHFOGHXVIURP HOMIQ) Q7 KRSMIY ,Q
DEAURY KRSMIYP D DIRP SR HIMILQRH FOMYHFRQMEFVI RUFHMEQSK\ MADQVHYLFHY Z KLFK Z RXTSUHSXFHRXUCFFHNAR SDMHERSX DRV Z MMOQWWHKRVGAED

&KDQIH/DARADMS Z W IHP EXUHP HQWVE \KLLG SDUVSD RY/P D DOHIHD D HAVRXURSH.DIRQY

7 KHP HAFDOHYFH/LQGMY [V XQEHIRQ) W QU LFDQAAKDQIHYZ W JRYHGP HOATG RAHWILG SOV SD RW\RDADHVENGY P HDKUA/AR BHBEH UHP EXUHP HQADAY
RULQ\RP HFDHY GH 1Q) UHP EXUHP HADGRIHAHU 7 KHIH LY QR DIKUDGFH WD RYHGP HOARURKHUWILG SOWY SDL RY/ Z LOFRMM R SD. | RIWHVHYFH/ SIRIGGE. RXU
DH LIDMS P HIFDDJURXSV ) XUKHIP RUH \KHUH KDY BHHD DG FRQMXHY/\R EH D JUDAG-DOR . GVAXAWRQ DG GHEDM CERVXKH UHSHIODG UHSORHP HAR H I JRYH.GP HYY
UHP EXOHP HQASIRIUP V \WFK DV WHS$ &S $V D UAKOVWH | XVMUH R KHIGKFDUH UHP EXUHP HQASIRIUZP V 1V XQRHWEQ PINQ) (R WP EXMQHW SDIRQ) Gl LEXOVIG
LP SBHAMH 7KHIDOWHR JRYHGP HIWRURKHKLLG SDWV SO RY\R FRYHUDGHTXDMD \WHP HAFDOWH YR/ SUIRIGHS B\ XVFRX@ KDYH D P DMUDCOGYHYHH [ HANRQ RUBXMGHN
UAKOVR RSHDNRY DG LDGADOFRRQGURY



2 XUBMCHWP D BHVLIQULFDQ® DG DEHYHD DHHRAMGE GO MDAYHLGUWDAYHY DIP HE DARUKDYLQ) \WHHIHRAAR UHBXAQ) KHIGKFDUH FRWWDWRADMG Z W0 HAFDUH
DQG RKHUIRYHP HWHDIGKFOUH SURIUZP V DQG FKOQIHVIQUAP EXUHP HBRTAHY , QREHNR SDMWASDMIQ\WHO HAFDHSIRIUP  RXUDH LADAS SIRVGH I URXSVP XWARP SO
Z AN K HQADGE R\ FRP SO HURTE HADGE UHP EXUHP HQABTXUUHP HQW 1 D) Z KLFK \WH SURYLGHUJ URKSTY SDMASDIRQ LQ \KH | HEHDOKHIGK FOH SIRIUP VP D EH
WP LD RUAIODQGRUFUP LGDOSHIDMWYP D EHLP SRHG 7 KHH SURIUP V JHHDID SIRYLGH | RUUHP EXWHP HARQ D | HH VAKHEX®! EDAY UDKHUWKDD RQ D FKOUH UHIDAMG
EDAV $ VD UAKOVZ HFDQERAGRUDH RXUBYHHE! LGRBDICQ) \KH P RXQAKDAZ H DG RXUDH LADAY FKOLIHI ROVHYLEHY 7R WHH \MAKDARXUFRIVLGRUDH ZHP D GRAEH
CEGIVR UBFRYHUWH LGRUDHG FRAV I R \KHH SIRIUEP V|, Q DEAMRY FRIWARQELGP HOAP HDWUAY 1Q GRQ JRYH.GP HEDLQMUDGFH ST/ KDYHJIHHDD WAMAMS RUCELON \R
UHFRYHU RUVKU VWR GRQ JRYH.GP HEDED: RY WHHLGRUHDHGFRAIV , QDMP SMR @P IWHH DCDQG WIAM\SHIAQ) WHHKDYHEHHD DQGZ HH SHAAKDAKHHZ LOFRQMH\R EH
DQ®ELUR SIRSRDY \R QP IMRJBHEFH 0 HAFDH WP EXYHP HQATRU YOURXY \HYLEHY ) RUH CP SO \WWH 0 HIFDUHS$ FRHW 006 &+, 3 5 HDAKRU] DARQ$ PAR P DcH

QP HRXV FKDQIH/\R 0 HAFDUWH 0 HAAOG DG RHJKHXAKADUH UHDWG SIRIWP V LCGRFXAQ) GHZ M MP VI RUBWBEDWKIQ) DIXCOXSEMY R 0 HAFDUWH UDMY [ RUSK\ MADM]
\HYFH/

: HP D KDHQALILEXOVAR®ANY SD P HIWIURP \KILLG SDUV SD RYWIQ D WP HY P DQQHJ

© HGHIYH LI QULFDQABYHOMH I URP \KLLG SOV SO RY DQG GHI VIQ SO P HMWRUBH XQB/\R SO RYP D DGYHYHD 1P STRARUCHABHYHOAH © H DWKP H\WH [ LGDGADC
UMW UHIDY \R XQFRIBRIED DQG GHI H3:SD P HQV , Q SIMEX@U Z HUHD RQVRP HNA JRYHCP HQBDSD RY * RYH(P HQEOSD RYWSIFOD SD. RQDP RHH WG-GSD P HY
A B! Z KIFK FRXES UHNXLH XV R LRXUNKEWEQMIOH SHOAY SURUVR UFHYIQ) FRUMSRQEQ) SD P HOV , Q \WH FXUHAKHDINFDUH HOYURGP HWDY SD RWY FRQIXH \R FRQURC
H SHEEVWU | RUKHIGRFDUH VHYLEHY LGFOGQ) \WURKIK UYIMQ) WHUFRYH DI H DQG UHP EXWHP HOABRTAHY Z HP D FRQIMXHWR H SHUHIFH QLI LEXGN LQ FRTBAMY SD P HOW

IURP SD RW\KDAP D VHHN\R WBFHRUGHD \KFAK SD P HQV |, | Z HOHQRAIP HD SOGLQIX@RULL Z HQHGWR U XQG\RP HSD P HQIV RXUUYHXHY FDK | 7V 0G| LQOGALLC
FROGURQFRXTS EHOGYHYHD O HAMG

' HUHDWHVLQ SD RUUDMY FRX@ DGYHIHD Dl T HAKY

" HFRUDWHYIQSD, RUDMY HWWHISURSHRRYHD RUBRRCARYHD - FRX@ KDYHDMJI QU LFBQADGYHYHH | HFWRQRXUUHYHRHY FDK I BZ V DG WIHXAVR RSHIDNRQY

) HEHDCDQGMWRW@YZ VP D QP IWRXUDHOW\R FRPAWP RQIHVRZHGE. SDIHOW

© HXVHKLG SOV FRIANRQDIHAHYZ KRP Z HER RAVFRQUROR FRIBRWURP SDIHQIVDQ FR SO P HQWVDQG RMHUSD! P HQWI RUMAYLFHVAKDARXUSK\ MFLOQV SURVIGH
7KHIHHID) DU HEWE RIPANRQ 3UIRMAYS PAR WH2)' &35 UWAUPN\KH P HXRG/ WDAKLLG SO FRIBANRQ FRP SIQHVP D XVH\R FRQIPADGG VHHN SD P HOWURP
FROMXP HUG-BRLY U DAQ) SDXMGHIFFRXQN 6\BM@OZ \VYDY Z LW UAS-FWR G-EWRAIR) SUIRWAHY DERXIK P RVVKEIM XU HONDUHAVP LOUVRWRHXQGHMH) * &3%

7KHHRH \MAK DIHAH/P D QRAEH \KFRHW XOLQ FRTBANY) SO P HOIV RZ HG VR XV DQG RXUDH LADAG SK MADQ JURKSY | SRR FRIBANRD DIHIAHY/ XM H3 B\ XV DA
LCFRQAAMAZ W \KHHWEEGY Z HP D EH\KEMRANR CRXYOOGEP DIHY/DOG SHIDAWY 7 KA | CRRLY DG HYHQV FRXTS KDYH D P DMUIDODGYHYHH T HAARQ RUBXMCHN BAXOVR
RSHDARYY DOG | LQDCADOFRQAURY

* HKDYH HABEDKHS URHHY 1 RJRXUSRMANDCP HAFDORDIP QWK Z KLFK DUH VKEMPAR LOKH HOAKQAHIBLOMY DQG D GHIAHGR. 1O \WH HIBEDKHS URHYH/P D
®DGWR D UHXRIRQ LQ RXUDWHVRUQHAGRRP H/

;. HEXBEQWK URVHYH/ I RURKIP DMG, %61 5 FDIPV , %1 5 HXP DY DHGIYHBRSHE XMQ) CRXOUWDOP HKRGY DG OHEDHSRQP DR YOUCERY LFXAQ) \WHXWI DIROR

KHDONFDUH VHLYLFHY KIWRUFDOSD) P HQASDIWLDY FRWNMHIB/ SIRGAAP L] VFDRIDIW FKOQIHY LQ P HP EHIKLS  DOG RMHUICRRLY 7 KH HAP DRQ P HKRGY DOG \WH UAXANY
UAHYHYDHSHIRAFDI WHZ H3 D006 XSEDAMG

00 R RUFRUERN OHFRP SB] 1Q (DMH DG PD EH \VEMAMR GLIHIQ) LOMSHBIRD/ BIDEQ) [P RQN GH IRJWH SIRIMRO R YOURXY \HYEH 6XFK
IQMSUBINRQ/P D GRVRP HVR @ KYKQID\KEWERMCSHIRGR WP HKDYSDWHS 7 KHIQKHIHQAGL T LEXOV LOLQMSUANY FROMFW DG HAWP DY GHHADY URHYHYFRXT AKX
1Q VIQI LFOQAORMDIRYY LQ RXAUHXIP DMV I URP - SHIRG\R SHIRG 2 XUCRNDOGWAY DG UHDAG H SHOAV\KHHRMP D QLU HHD \KEWBRAD |URP \KH UAHYH HXIP DM/
UH BRMGLQ RXUI LCOGRDOWBAP HOW/ | CRXDORDIP VH FHHG RAUHKIP DAMG UAHYHY ZHP D EHUATXLUHG R LGRUDH UAHYHY Z KIFK Z RX@ BOG R D UHBANRQLO RUDKHVRU
GHMGRPH

&RP SHMRY | RUTXD IHE SK\ MDYV HP SR HV DQG P DEDIHP HOASHIRQQHOLY LOMVH LQ WH KHDGKFDUH LOGAMA DQG ZH P Dy GRAEH DEG! \R KLLH DQG LHBLQ
XD LHESK\ MADQVDQGRMHUSHIRIGHD



: HE-BHQG RO RXUDH LADMS SK\ MFLDD/\R SURYLGH VHYLFHY DG JHHIDM BYHH © HFRP SHMZ MK P DO WSHYR  KHIGKFOUH SURVIGHY LGFOGQ) WKL) UWAHDUK
DOGJRYHIP HONQUPANRYY KRAMIY DG RMHUISIIRIAHJIURXSY | RUWHVHYIFHYR  FOQADQY OGG P DI HP HOASHIRQGHD 7 KH AP WG QP BHUR UG-V DG RMHUGRHDHG
SURYIGHYRQWH VEE P DUNHAZ LW \KH H SHYNHGHHADY VR SURYLGHVHYLFHY Z LWLQ RAUBXMCHN P DNHY IWAKDEBILQ) WR P HANRXUKILIQY GHHB/DQEP D UHNXUHXV\RWRQQGH
HP SR H/ FRQMEFAIRP SRIDY - SK\ MADYY RUR IHUP RUH DRERAYH Z DIH DQG EHH MEIRNDIHY AR H SHIHHG SUR BAMREY Z KLIFK FRXES GHRUHDH RUSUR IMP DULQY 7KH
@P WG QP BHUR  DYDDE®! BMGHNV DQG RMHUCEHQHS SURYLGHY DOR [P SRV RXUCEMNV \R U, FROMPN Z W H MM SK\ IALDQY R CRRHBEG! WP V $ VD BAXKOVRU
CELOWY R SURYLGH VHYLFHY FRX@S EH DGYHYHD OHHARG ( YHD WRXIK RXUSK\ MALOQ VACRYHUUDAM KDV UHP CGHG \WEEG! RYHUWH @WAKUH HDY Ll \KH UCRYHUUDM Z HIH R
LCRUDHVLIQULEDD® RXUIURZ \K FRXES EHOGYHYHD OHHAMS 0 RUFRYHU XQINHVRP HR RXUFRP SHIYRY/Z KR \RP HIP H/SD. DEAWRIOFRP SHODIRQ\R SK\ ALDD/Z KR DJWH
R SURVGHVHYLFHYH FOMYHD VR \KDANFRP SHINRU RXUDH LADMG, 35 VKDYH KMRUEDD QRAHOMBG LQR VKAK H FOMYLU DI UHHP HW DQG KDYH DB HG RXUDH LADME SK\ MFLOQY
R O LIDMZ 1AW P XG0, 33V 7 KLY SUIRNFHP D SOFH XV DAD FRP SHIMYH G\DGYDQEIH U DEQ) WHKILQY DG MIROR SK\ VFLOQY UHIDMYH R WRH FRP SHIMRLY/ Z KR (R
HIMIQR\XAK H FOMYLW DIUHP HQV

7 KHKHDGMFDUHLQGAY LYICRUHDMQI® IHIDQARQ\WKQRBI\  Z KLFK FRX@SLOFUHDHRXUUMY

7KHURBIR WRKRR\ LVIUWD® LRUDIQ) LOWHGHIYHY R KHDBNFOUH Z KIFK P DNHVIWAL | LEXOVRUMBAWRIIOSK MALDD GUYHD FRP SDQHY \KFK D/XV \R DERSWIG
LQMUDM HBRURQF KHIGK UFRG/ CDEEDHY FERXGEDHE A WPV OQG POD RKMHU\MKQRRU\ CESTFDARYY 1Q WH GHIYHY R KHDOKFOUH \HYLFHY $ GAUREID
FROMXP HY DH XMQ) P RELG! CESTFDARYY DQG FOUH QG FRIBHVDLAK LQVHBRNY DOGXIHR KHDGNFOUH VAR © HP D QHHG\R LGRXUMI QU LFDQAFRAV\R P SBP HARHH
WHKQRR\ CESIFDARYY DG FRP SO Z W CBSIFCEG! @7V ) RUH [P SO \WH QDM R RXU BXMGHW DG WH BIXUWHP HOV R KHDGKFOUH SUYCR. @V 1P SRH MIQULEDQN
REQI DIRQY/ROXVVR P DQRIQSUYIR DOGSIRMUROR SO HAFDOQRP DIRY : HUHD ROHP SR HVDQGWILG SOMAYZ LWMKQRBI\ NORZ BGIHDGH SHWH DGR
EHDAIM L \WKQRBI\ DESTFDMRYY DHQRABIRSH® HABEDKHS P OQEGHS RIVRXUG $Q R EHIFXUW [GAGHWVHYHI XQQMEHE ARXGH SRHXVVR LI QU LFDQVLGHY DG
UHP HADARQFRWDQGP DAMUDED LP STURXUBXMGHN RSHIDIRQY DQG | LIGADOERMRY

| ZHDOUHXCTEBIVR H I HAMYHD DEDSWR AKDQIHYLQ WH KHDINFDUH QGO LOFOXAQ) FKDQIHYAR @7 VDQG UHIXOMRQY UHIDLAQ) RUDHHAMY \WHS 6 KHDANFDLH
HRP RXUBXMQHWP D, BHKDLP H

* XH\R \KH LP SRMUFH R \WH KHOGKFOUH LQGAY  LO\KH @QYHYR DX P HUFD)/ | H3H.DD WIAM DQG GFDOGI MIRMYH ERAHY | WNXHQ® SDW GILVIMRQ 05 SURP XODM
W XODNRQY A \R KHOGKFDUH U RUP- RUKDADH HRAIRH KHDGRFDUH LQBAY - $ VKDY EHHQ WH WHOG LOQ UHFHQAY HDLY ALY UHDVRCTE®H VR DAXP H\KDAKHIH Z LOOFRQMGH R EH
LB DHG JRYHIP HOARYHMLIKADQG W XDNRQ R \WH KHDGNFOUH LB LQWH 1XMUH © H FDQCRADKUH RUMBFNKRIEHLY DV VR \KH XGP DM FROMIAMP Q) RUHIHRAAR D)

Q. KHIONFOUHGI MDIRQRUBIXDMRY RULY IVERWEGI DAKLYWP HVR HIP DMWHLP STRAR SRAMNIOG. GILMMMRQRUBHIXDMNRQ/RORXUBMGHN | WA/ SRMEBIWKDNXMH
GINMDNR HIFAMG B &RQIUAY RUMBIAM GIMDMAY RUBIXDIRY SURP XODAGE BIXDMAY DANRUMAY DAKH | HEHDORUMEM GYHD FRXTS DOHYHD O HRARXUBXMCHN RU
FRXTS FKOQIH WH RSHIDIQY. HYMURP HOAR \KH KRS DG RKHJI CAAOWAY Z KHH RAUDH LADMS SK\ MDD/ SURVIGH VHIYLFHY |, WY SRIMEGI \KDAKH FKOQIH/\R \KH O HIFDUH

0 HAFMIG RURKHJIRYH.IP HBOKHIGKFOWH SURIUP . UHP EXUHP HQVP D VHLYH DV SUHRHEHQAR SRWEG! FKDQIHYLQ RIHUSD, RUATUHP EXWHP HABRTALHYIQ D P DQGHJDGYHYH
VRXV 6LP IO FKDQIHYIQSUYDMSD RUHP EXWHP HWFRX@ GDG\R DEYHYHAKDQIHYIQ0 HAFDH 0 HAFIG DG RMHIIRYH.GP HUBCKHDGNFOUHSUIRIUP V Z KIFK FRX@SKDYH
DP DAUDCDGHYHH | HAARQRXUBXMQHY | LCDGADCFRQAMRY DOGUAKWWR RSHDIRYY

$ GRRAIK Z H GR QRADQIFLSDM \WDAD MQI Bi SO HUQDNRDOKHIEN LQXUDGEFH W WP Z LEEH HIRAG B WH PXUHME R VARYHDOGI MIDAYH LMDAYHY KDYH BHHD
SIRSRHGE P HP EHYR &RQIUAW DQG SUAMGHNCFDQE CDMAKDAZ RXG HIEEDK \RP HIRP R DMQIGISXEQF RUTXDW SXEIF JHR WDARLIDQ] HY/KHGNFDUHI LQDCAQ) BX
XQEHUZ KIFK KHOGKFDUHGHIYHY Z RXGSUHP DIQSUYDM |, | HIORWG \IKFK DV P FRXES DEYHYHD D HAWRXUBXMGHN

& RORIEDIRQ LOWWHKHIGKFDUHLQGAMA . FRXE@ KDYHD P DWLUIDCDGYHIHH [ HAWRQ RXUBXMGHW [ LQDQADOFRQAWRY DQGUHKWR RSHDIRYY

0 DQ KHOSKFOUH LGB SDIMALSDQNV DQG SD HY DUH FRQRIEDMY R FU-DM O HJDQG P RUA QA UDMS KHDGNFDUH GHIYHY APV Z LW JUDAMUP DINASRZ HU - H
H SHABXDRY DG HRGRP LF FROGURQYWR UHXONQ DEAWRIDOFRORICDNRQ LOWH KHIGNFDUH LGB LOWH I XMUH $ VFRQRICEDIRQ CFFHBLDAY WHHFRGRP LH/R \FDBIR
RXUSCMGHYTRUDQ] DARQVP D JURZ 1 DSDWGHUH SHIHIAHVM] CEG1IURZ W RTBZ Q) FRORIEDIRD (WP D GHMP LGHWDAWR BQIHUGHBAR D RQXVOGP D WEFHIW
G DG | RURXUSURGAW DG VHYIFHY |, Q DEAMRY D KHIBMFDUH SURYLGHY FRORICDM VR FUHDM @ HJDQG P RUH LQAIUDAG KHDGNFDUH GHIVHY K VP V/ Z LW JU-DMUP DAY
SRZHJ\KHHSUIRMGHYP D W \R XVHWWHUP DUNHABRZ HIR GHIRMDM | HH UHBANRYY | RURXUSUIRGANV DG \HYLFHY ) LD FRORIEIRQP D DOR UAXONQWH CFTXMUWRQ R
I XUUHGHYHESP HONR. RAUSDYEHYR - SURGEW DG VHYLEH\KDAARP SHMZ LW RXUSIRGEW DG VHYIFHY $ Q R \MHH SRMIOUAXOVR FRORICDNRQ FRXEE KDYH DP DMUDC
DOYHIHH [ HAARQRXUBXMGHN | L(DQADOFRYAMRQ DG UAKWVR RSHIDIRY/



5 MWVS HDIWQI WR* 3' & $&2 5( $&+

7KHWKAAHVR RXUUHP SKDUVRQWH* 3" & $&2 5( $&+ 0 RGHAVXQRHIBIQ

,Q) HELOY &0 6 DQRXEAGWD$3$$82 RAUKEMADY Z DvCESURYHE R SOMASDM LO\KH* 3' & 0 RA-DD0GS$ 36 $ &2 BHIDQ RSHDIRYY XQR-UWY G
PRIHOQ 7 KHPXUHY/S GP LQAWDARQP DCH KD HAR \WHP RGHD DOG UHIP HEWRWHS &2 5( $&+ 0 RID$ &2 5( $&+ FRP P HIFHGRQ- DM 7RSRIMRY
XV\R SOMASDMIQWH* 3' & $&2 5($&+ 0 RA-DOGG P HIAW WHNXUP HONV Z HKDYH LOAMAG LI QULEDOABRRXUAHY 1Q UAKTELQ) RAUBXMGHN DQG RJDQ) DARYY OGG 1Q
HXBEQKIQ) UHDIMGLQ UDAKAMUH DOGH SHAVMR FROMAHWR GHYRM\LI QU LEDONVCDGAOCDGG REHUUARUFHARWH* 3' & $&2 5( $&+ 0 RAHD7KHHHIRWKDHUITXUWGXY
RUHRXVIZD 1P AHYEQRAHUSDWR RUKIMRUE EXMGHA/ DG WYHXHWSHP V Z KUK Z LaUHFHYH®W HP SKDUY DQG FRXTS UKV UHEEHG BYHDMH I URP WHHCRRYMNAY
IRUXV

7 KHH DH XQRHIBIOWY IHDWEQ) \WH GAMJQ DQG DAP IQMADIRQ R WH* 3" &  $&2 5( $&+ 0 RG-DDQG &0 61 1LCDOADOUHERW R * 3' & $&2 5( $&+
SPUNASDONV Z KIFK FRX@ QHI DIYHD 1P SDRARXULHXOVR . RSHDINRQY

COXHWWHQRHIVR WH* 3' & $&2 5($&+ 0 RHDZHDH\KEWANR SIRIUP FKOSIH/ IFOGAQ EXAWRAP WAG\R SIRFHWGALIQ A DG RMHUUHDMG
DSV : HUD RY&0 6 IRUGMIQ RMHUIKWORG JRHDIFHR WH* 3' & $&2 5($&+ 0 R3D,| &0 6 FOQERASUIRIGH DFFXDM GO FIIP V EHORP DN DQG
FOBXDMRY/ P DNHWP HD SD P HW DG FRIGAWSHIRAF SURFHW UYL V RAUUBKAOVR RSHDINRQY DG | LDGALDOFRQAMRQ FRXS EH P DAMIDED 0QG DGYHYHD DI HRARMG &0 6
UHIHY R YDURXY \MLLG SO/ \R HIHRAKH* 3' & $&2 5($&+ SIRIUP LFOAQ) RMHUGSIW HOVR \WHS 6 JRYHP HWWKAK DV &HQMYIRJO HAFDWH 0 HAFDG
BHYFH , QRYDIRQ &HAMJ 380 0,” &0 6 DOR UHIHY RQ P XOME0! WLLG SOV FROMPRY \R PDAJHWH* 3' & $&2 5($&+ 0 RFDSIRIUP LFOAQ FOIPVOEG
DAY $V D WAXOVWHH LV \WH SRMQINDI RUHIRY GHI V' DJ5 SRRUFRP P XQFDIRQ [P RY WH QIIHIQ) HOMY LQRYHS Z KIFK DU BX RIG RAUFRQMRO$ V &0 6 LV
LP SBP HIMY H WOLYHU-SRWY SURRFRYIRMWH* 3' & $&2 5($&+ 0 RHD&O 6 KDVIGAFDMSWDNEHDAHR LCKHHAEDAYLQU-SRUNY \KH AKXV LWIQWIO LGDGADC
UBRWXQGHMH* 3' & $&2 5($&+ 0 R3HPD QRABHIQAFDAYHR | LDOWAXOVR CRMDOUMIKDUQ) DQGUHYHHAKDAZ HUHFHYH : HIH\WDAR EHKHFDH Z HP LIKVWRA
UHBRWWIFPXUDMD RAUUHYHHY I RUUHBYDQBHIRGY Z KIFK FRXTS XN DO HIAQD@AISHIRG Z KH)Z HUHFHYHI LDOWAXAOVI URP &0 6

: HAKRHWR SDUNASDIMLO WH7RBOS. DUH& DEMRY 3 7&&" P HKDQW DQG* GEDOUMMEAWR * 3' & $&2 5( $&+ ZKIFK HQBOYRHIBOVS-HADOIMY

8 QEHMH7&& P HKOQ\WP &0 6 HXP DAVWHVRECDQQOCBOWS DOG30WY60 HAFDHH SHIGWMUR RAUDMIGHE0 HAFUHEHH IADUHY/DGSD: VXVKDASURVARG
P RXQNQSHUBHCHIADY SHUP RQK SDLP HW : HAKRHWH* (REDOUMN\AERN XQGHUZ KIFK Z HDXKP H UM RUBOLYS DOG30W%60 HAFUHH SHIBWUA/Z KHIH\KDHG
\DYIQIVOG GV/OHOWWID R \WHEHFKP DN Z 1\ DEMVAG UM FRUIGRIAENG) HIHRAYRUDD. SRWRO R WKDUHG \DYLQIV GRWHY HIXOIQ) RUH FHHEQ) R WH
EHR®PON |RU\DIQVARMY R ZHDMPH  UMN |RUNDIQIVERRHY ZHDMPH R \WHUMWN DQG IRUNDYIQIVERWHY H FHHEQ R WH
EHIR® DN ZHDIXP HRID R \RHUM 2 XUSIHIP LDV EHA<P DN IRUO HAFDUH30WS DOG 30WW6 H SHIBUWUY I RUBHHIADUHY IROWH  SHURWP DORH\ HU SHU
&0 6 LVIBSR P DMD PLAIRY 7KHHRM XQE-UWH* GEDOUM\WIFN R \KH7 &8 P HRKOQ\WP  Z HFRXAS KDYH SUR W RUEH QCEGH  RUBMHVR XS WR ROKH I LKA

R XK EHAP DG H SHIGWWY RUCSSUR LP DAD PIARY Z 1\ DIWVMG UMN FRUGRY \INGQI HIHPAD\MEZ DB/ : KB SHURP DFH FOQ EH P RARIG
\KURXI KRAMH\ HOU HOG UAXOVI RUDQ JLYHQSHIRUP DORH\ HDUZ LARAEHNGRZ QXQIDKHWLLG TXOWMUR \WH\XEVHTXHOAY HOU

SKDUHS\DYLQIVIHBIGHGE, $3$$&2 DUHLP SCAMSE! WHDP RXQAR \WH4 XDOW:  LWWKRGHUQHSEDFAN

7KIRAIKRANAH* 3' & DB$ &2 5($&+ SIRIUPV DVEWIRIOSRMRQR $ 35 $ &2 V\SHIAQ) EHIKP DN LVKHEDAMIE. &0 6 }EMANRS 35 $&2 P HINY
FHVEIQ TXDIW P HDXUAD/GHMP IGHG R &0 6 ,QWH* 3' & SIRIUP \WHSRWRQR \WHEHIFKP DN KHISDAME, &0 6 IRUDODWZD/ R WHEHFKP ON , QWHS &2
5($&+ SRIUP WHSRWROR WHEHKP DNKHBDAIME &0 6 IRUDCDWLYY R \WHEHZP DN ) DA \R HIDECAN DORUSDWR WHSRWROR $ 3% $ &2 V\SHIEQ)
EHJAP DINKHIEDAUMIE, &0 6 | RUTXDIM P HMPVFRX@SP DMUDED 0 HARXUI LQDGADOSHIRP DGFHIQWH* 3' & DQB$ &2 5( $ &+ SIRIUPV

*3' & $8&2 5( $&+ RSHDINRQVDQGEHIKP DINQ) FOBXOMRQYDHARP SBf  DQGFRXE UMK XQRHIBLQNI RUXV



*3 & $&2 5($&+ RSHIRY/DYGEHIKP DG FOBXOMRY/DUHFRP SBf 0G FIQ GOG\R HIRY LQWHCSSIFDIRQR WH* 3' & $&2 5($&+ 0 RFDZKIEK
FRX@ FUHDIM UHP EXHP HOAGHDA VR RUFRQAMERMS 1Q GHEZ RIN SURYLGHY DQG DGYHYHD 0 HAARXUSHURUP DQRH DQG WAXOVR RSHIDIRYY ) RUH TP SO KIWRUFDED XQEHWH
1*$&2 SIRIUP ZHGAVRYHIGDIFHDMHIQWHS , 398 FOIP SIRFHAQ) \X AP GG QRADKBZ. XV\R BN GRZ Q FHYEIQ FIIP V [P RXQV B\ LQAYIGODSDMNRGH 7KLY
FUDMG FRQXVRQ | RURXULQ CHEZRIN SURVIGHY LQ UFRGAAX) S P HOV FDXMQ) \VRP H SURVGHY \R \MIP LCDM WHU DIUHHP HQWV Z W XV 7 KHH LY QR IXCUDQMH WD LOU
REWEFGV DG FRP SBf LW/ Z LOEHIEHQVURP WH* 3' & $&2 5( $&+ P REHY DQGFRXE DOR FUDMXQRHIEQMY | RURKURSHIDIRYY LFOGQ) XQ@-UDIWHHP HONZ W RXU
FRUPRG LQ GHEZRINSUIRVIGHY

: HP D \XITHJGWH/DQGP D QRAHHDM\DYQIVURXIK RXUSDUASDNRQLOWH* 3' & $&2 5( $&+ 0 RGD

TKIRIK\KH* 3' & $&2 5($&+ 0 RAHD&0 6 SRVIG D) RSSRVMQY R SURVIGH I URXSV\WDADIH Z LX) \R DAXP HKUKHUGYHYR | LQOGADOUM DQG W 06 \R
SOMASDMIQWLY G DMIEXMRD EDHG UM KDY PRED7KH* 3' & $8&2 5($&+ 0 RFHOMA/DSIREHRIHD VHASHIP LDV EHFKP DUN WDAY VAR GHRRYHD CONMAG
DARHHIGR \WH SHIRUP DQRH\ HOU 7 KH SUHIP LQDY - EHCAKP DN LY EDHG RQ EDHICH KIMRUFDOH SHIGWUE\ 30MASDBURYIGHY 1O \WH EHFKP DN\ HOWY \WHIG-G | RZ DG
XMQ) \WH8 6 3HUSCEAD &RWV38 6388  JURZ\N WHIG DOG \WEVHTXHQ® EGQEHG Z IW IR0 SHIBWUH DM/ Z KIFK DHFRQEGHGIQWHS &2 5($&+ . IGH &OMH
SKRFH/ 3. && 5DMYRRN 7 KHEHZAP DN\ HOLW DUH \VHADAR< IRUKHGADIRQR WHP R3D, Q3< KIRUFDOEDHICHH SHIEVMUAY DUHZ HIK\MG DV
WOLRICH SHEWSYOHZ HIKMGDN  DOGKIRUFDOH SHIGWUAY/Z LEEHZ HIKWG GWLQI XXUHSHIRIP DGRH\ HOY ) RUXQ@GHRYRQKRZ \RHSUHIP LY EHRP DN LY
FOPXDAG SBDHUHHMREO 6 GREXP HRBIRY $ | \WMHSHIRIP OgFH\ HOUFRGFOGHY \WHSUHIP L(DY BHIFKP CUN LY DEWMMG | RUQKP HIRXV| CRELY \KFK D/ARHS &2 /I LGDOUM
\FRUH DG EHCH LFLOWHY Z KR BHADP HLGHIILEGH I RUWH SURIUP. RYHUMH FRXAYHR WH SHURIP DRH\ HIU , | GHAHAOY DAMYMEDH D5 HARSHRMH 7 UGS GUVIF HOAR57$ 7
PD EHOSSIHGD/Z HD$ Q57$ LVISSTHGL \WHS 63&& WHIGAIIHYE DABDWV  1URP WHREVHYHG H SHIEVMUHWHIG LQ\WH 1 DARIICE H HMIFH 3RX@MIRY , WIEXVIV\KH
EHIRP OINE. WHQ!  HHIFHENE HOWHREVHLYHGH SHIEWWUHWHOG DO \WH SUHARAGS 6388 WHIG 2 (FHDTOENWR HOVOIUHP DOHVRWWHSUHIP L(QDY EHIFKP 0N $35$ &2 IV
H SHIEVMUA Z LOEH FRP SDUHG R WLV | LQDOEHCAKP CUN \R FOBX @AM KOG \DYLQIV RUNKDUHE RAHY ) RUIXOGHEY RQKRZ \KH [ LQDDEHIFKP OUN LY FOBX@AG SBDH UH HR
&0 6 GRP® HMBIRY 8 QGUMWH* 3' & $&2 5( $&+ 0 RA-DZ HIOHUASROLEG ROVDYLQIV DG G/ HDAGR FOUHUFAHYHGE. DAMIGHSG SDMQIVE, FRYHIQ) FOIP VI URP
SK\MADDY QUIAY DG RKHUP HAFDOSUR HMRIY | FIP FRWWH FHHG WH EHRKP DUNHG H SHIBWWUA/ RUH EDHICH\ HOLY XVHG LQ EHIFKP CUN FOBXMANRQY DUH \WBMYKNDC
DQRP DIHY Z HARX@GH SHIHFHEWHY Z KLFK FRXGS EH\VLI QU LEDQAS P R RKMHAKLQIV MY FRXGB UAKOVURP | CRRLY EX RQGRXUFRQURONKEK DV(DMUDOGADXMY \MHSRMMIC
HIHAWR FIP DMAGQIH P DMUHBLGHP LFV SOQGE-P LEV RUGZ.O HP HIHQADAHY \KFK DV&29 ,' $VZ HOHSRIAQ FHFRRGE@DIRDWMRIK$35$82 BIWR QR
SURVIGH GUHRASDNOAFDH RXULQ OHIFH FRX@ BH @P MG %-HFDAH R RUP MAG LQOHIFH LY SRMEBI \WDAZ H P D QRAEH CEG! \R FRUROFTUH SURYLGHY BHDYRU
XM} DARQ DQG FRWV $ VD UAKXOVZ HP D QRABH CEGIR JHIHDAM\DAQIV\MURKIK RAUSDMASDIRQIQWH* 3' & $&2 5($&+ 0 RGHOR FRYHURXUDEP LQMDAYH DQG FOUH
FRRAQIRQRSHDNY FRW DG \DYLQIVIHHDAG Ul DADDZ LQEHHIHG QDY DG XQFHIBQLOERK WP L) DQGLP RXQM) XUWHIP RUH WHSURFHWE\ Z KLEK \WHI LGOC
EHIRP DN LV FOBXOMG | URP \KH SUHIP LDV EHJFKP OUN LV FRP SB] DG ZHP D KDYH @P \MG CELOW \R XQEHINIOG Z KDAWH | LCDOEHIRKP DN P D' EH EH RUH WH YOOH LV
WBRWG\RXVE, &0 6 ' XH\R\MVG @PLF ZHP D KDYH QP LWMG CEON \R SUHEPARXUI LGDOSHIRUP DQFH DQG \KOUHE \DYLQIV GRKHY TP RQASURUNR UFHYIQY DI LODUBERY
IURP &0 6 LOWILGTXOWUR WH\ HOUIRTBZ Q) DQ JLYHQSHURIP DGFH\ HU

: HR QRAFRQARD EXVWDH IHSRME® | RUNDMQIV DQG BWHY IHDIMG R FOUH UHAHYHG B\ DM CHG SDIHOW DARVR QHEZRIN SIRVIGHY ZKIFK ARX@ CHIDIYHD
LP SDAARXUDH MWV \R FROWRCFDIP FRW

0 HAFDH EHHIADUH/IQWH* 3' & $&2 5( $&+ 0 RAHDIUH CRABTXUHG R BAHYH FOUH I URP D\GHALLHG GHERINR FRQMIPMG SURVIGHY DQG | CAMMY Z KIFK
FRX@S P ENHIMAL LEXOVRUXV VR FRQUROKH | LCDGADOUMW R \WRVHEHH LADUHY : KI®IZ HOHQRABRSRUEG! I RUGUHA® SD Q) FIIP VIRURMR CHEZRUIN SURVIGHY ZHP D
KDYHQLILEXGV P DCILQY SDAHONFDUHDOG FRAVIQUHIMRQVR \VKAK RAR - QHEZ RUN SURYLGHY DVARP STUHG\R FRQREPAG LQ CHEZRIN SURVIGHY Z KIFK FRXAGBDGYHYHD [P SCRARXU
ILCDQALDOUAKAV DV Z H DUH UASRME®! | RUNDQIV DG BRWH/ R DAMIGHE BHH LADUHY LWASHAWHR Z KHKMHUWH  DUH XMQ) 1O GRERIN RURMR GHERIN SIRIGHY ,Q
DEAWRD HYHDLL Z H DUH KA XOLQ HIFRAUILGY P RUH DAMIGHE SDHONVVR UHFHYH FOUH 1 URP RAUFRQMERAG LQ CHERUN SURVGHY \MHIH LY \KH SRAUELOW WDAKH P ROXO
78& IRP &0 6 Z L@EHION | AHWR FRYHURXUH SHGWMUY MQPHWHT7 && [VIHHIDD EDHG ROKIMRUFDOQ GHERNRWR CHERNWDIRY |, | &0 6 |DY\R P RARUWHIQ
CGHERNRMR GHE RN SIRVGHUUDIR | RURKUDALI GHS SDIVHIV RQ D | BNXHAEDMY RU&O 69 UHFRGAGDNRY S P HIWV\R XV DUH QRAIP HD P DEH KLY FRXT@S BAXOVQ GHIDAYH
FDK | BZ VIRUXV RGHADED Ll LRWDHESD P HONZ LEICHHGWR EHP DEHWR RAUFRQUERMS 1Q GHE RINSURIGHY

: HIDFHARP SHIVNRQ | LRP WDAMRDD 663 $&2 VDQGRKH$ &2 V



0 DEDIHG FOWH SIRVGHY H SHIHIAHG 1Q FRRECDIY FUH | RUSRSXOMRY/ R SDMHON FRP SHM Z IW HIFK RMHUVR EH\HBRAMG B\ &0 6 \R SOMASDM 1Q \WH$ &2
5($&+ 0 RID6LGHO 663 DQGIRIHIS &2 VEHIIO WHQ® B-HUR 0 HAFDHS &2 VFRQIMXH/ R UNH DQG KDYHJURZ QAR VHYHIDOKXQEHE QDR LGH EXVKHIH DUH
WMIDIURZ QY QP EHUR $ &2 VIQGL HHMBRIWP WSHAKDNRP SHMZ 1\ XVI RUBRXUAHY DG SDVHONV

) RBZLQJ &0 6P LLDIRQR WH1 * $&2 0 RG-D RXUARQMXHS SDUNASDIRQ LQ RKHJ&O 6 $ GYDORHGS GMCDWH3 DL P HQND RGHY \XFK DV\WWH* 3' & $&2
5( $&+ FDQQRMEHIXDIDQMHS

$35$&2 DG &0 6 HIMMGS IOR D 1H W HHDARQ$ &2 0 RF-D3OMASDIRY $ JUHP HOAZ W D WP R 1RXUSHIRIP DORH \ HOWY \WURKIK ' HAHP BHU

EXEVHTXHO® GHW\WH&29,"  3XEIF +HIW (PHJHR WH1H W HHDIRQ$ &2 0 RGHD3DMASDIRY $ JUHP HWZ DY OP HYGHG \R D35 RH DBAWRID P RQK
3HJRWP DOFH <HU \IKFK \KDAWKH 1 LDD3HIRP DFH <HUHBG R HHP BHU )RU3< ZH Z HH CBSIRYHG \R SDMASDM LQ \KH * 3' & 0 R3HD ZKIFK Z D/
EHNXH® WIQMRIG\RS &2 5( $&+ IRUSHURPDRH\HU ~ $3$$&2 SOMASDMGIOWH* 3' & 0 RAHIQ  DOGKDVDQIRMNWHSOMASDNRODIUHP HYWZ W &O 6
IRU + RZ HYHU WH 30MASDIRDS JUHP HONRUWH* 3' & $&2 5($&+ 0 RIOPD EHWP LCDMG\RRHUE &0 6 DASHAILHGWHHQDGG &0 6 KDV\KH I GBf LELON R
DOMJRUFKDQIH \WH SIRIUP RYHUMPH $ PR P DD WXL HON R EH HJLEG! \R SOMASDM LQWHS$ &2 5( $&+ 0 RFDZHPXWAKDHDAGDAY ~ DICHG 0 HAFDM
EHH LADWHYDQG P XWAP D.QIEEQWDADXP EHARURKIKRXAWIFK SHIRWP DGRH\ HIU, | \WDAQKP BHUZ HIHQRAP DQEICHS Z HZ RX@S BHRP HIGHDILEGH ROWHS &2 5( $&+ 0 RGD
,QOBAWRY Z HOWHUNXUHG\R FRP SO Z 1\ DOCSSIFCEGI QY VOQG U XMIRYY U DEQ) SURMGUEDHG UMW BHUQ) HMWY |, | WHH @Y VRUBHI XOWRQVFKOQIH |RUH TP SBf
RUIXUHD. (R . HHOAHQHIQ&DI REQD Z KIFK Z HER QRAPXUMH® KDYH Z HFRXES EHUTTXUG\R A-DHRXUS &2 5( $ &+ RSHDIRYY : HFRXG EHWMP LCDMG I URP \KH
$&2 5($&+ 0 RIHDAI) WP HU Z HER RVRQMHWR FRP SO Z WWWHS &2 5( $ &+ SOMASDNRQUATXUP HOV , Q2 RREH) &0 6 CRINLHG XVWDARXUSDUASDIRQLQ
WHS$ , 3968 P HKOQ\P IRUSHURPOFH\HIU  Z RX@ QRABH UHGHZ HE GAHWR DEBIHG GH IAHIAHVIQSHURP DOFHE. XV © HVXEP WG DUXHIWRUUHFRQIGHDIRQ\WR &0 6
Q' HAPEHU Z H UFHYHS WH R LFLDOGHAMRY RQ RUUHFRMGHDARY UNXHWAKDAZO 6 WYHYHG WH SURUG-RMRQ DI QURXUFRQMHE SOMASDIR) LO\KHS , 393
PHKOQWP  $ VD UAXOVZ HZ HH DI 0Q HIILEBI\R WFHYH P ROKO $,3%3 IURP &0 6 : H KRZ HYHU Z LOQHHG R FRQIMXH \R FRP SO Z \W CIOWMIP V DQG FROAMRYY 1Q \KH
SOMASDIRY $ JUHP HADGE YOURXY UIXMRY WXL HOW \R EH HIJLEG! VR SOMASDM 1Q WH 7&& P HKOQWP DGRU$&2 5($&+ 0 RFD,| IXMH FRP SIDgFH RU
SHURUP DFH MY DUMH Z HP D' GAVH RUPXUHQAHII LE.QW DQGP D BHVEMANR &0 691HI RIAHP HWRUFRQUIPAZRARYY LFOGQY RUSRMMIOLCTELQN \R SOMASDMLQ\KH
788& PHKOQWP  Z KHHWKHSD P HOWP HRKOQMP Z RX@S GH DXOWR WDAMRO! HHI RIVALYLFH RUGMWP DMWOOIURP WH$ &2 5 ( $ &+ 0 RAHDZ KLFK Z RX@SKDYHDP DMIDOOGYHYH
HI HRARQ RXUUHYHOAH DG FDK | BZ V , QOGAMRY WHSD P HOVIURP &0 6 \RXVZ L@GFIDHL WHQ®P B-UR EHH LADUHYDAUGHGWR RAUS &2 GHRIGH/RULL WHFRQMPRMG
SUIRVIGHYAMP LDMWHUUHDNRQKLSVZ KXV Z KLFK FRXES KDYHDP DMUDCOGYHYHH | HANRQRXUAXOVR RSHDMR)/RQDFRQRIDMSEDLY

5 DM\VS5 HDWY) \R5 HIXOWRY &RP STDORH

[ DZVUIXDW \WHFRSRIDM SIDRFH R P HIACH FRX@ UIHWIRWKH P DQOHULQ Z KIFK ZH DUH SHIP WG R FRQGKRNRXU EXMOHW DQG WH | LO(UH R FRP SO Z W
KK @F VARX@ XBEWRAXV R SHIDAWY DQG URAKRMUQ)

6RP H B KDYH @ VWDABURAEIVEMGHN HOMWY | URP SUTAWALQ) P HIAGH HP SA 1) SK\ MALDQY/WR SUIRNHP HAAH H HAMQI FRQURORYHUP HAFDOG-AMRYY
B SK ADY/ DBR NGRZ Q FRIBRRYHD Dv\WWH FRSRDM SURNHR P HIAH RUHYDILQ) LQVRP HDUDQIHP HON \KFK DV | HH\GOWIEY  Z W SK MADDY |, QVRP H B \KHH
SUIRAEIRQY DHH SO WBHG LQ D WEIMM RUBHI XDANRY Z KO LQ RKHMBARY \WH SURKLEMRQ LY DP DIHUR MGADORUBIXDRY LQMSUABIRY & DN RGDIYRHR \KHWBK/
WD/BURAEVWHFR SR DMSUIRHR P HIFCH

,Q&DNRAD ZHRHDME P OQNQQ) FREFN Z W RAUDI LADMS SK MADQ JURKSV Z KIFK D HOFK RZ QHG DG RSHIDMG B\ SK\ VAN DG ZKIFK PSR RU
FROAFVZ [\ DEAWRDOSK MADQVAR SURVGHSK MADQVHYLFHY 8 QEHMWHHDUDQIHP HON Z HRURKUNKEMGDUHY SURVIGHP DRI HP HQAHYLFHY BRHYHDP DI HP HOWHHIRU
SIRVIAQ) P DEDIHP HOMHYLAHY GR RABUAHOAR R I HUP HAFDOVHYIFHY DQG GR QRAH HIAMH LQ OHIH RUFRQUFORYHUWH SUIRIFH R P HAACH B\ WH SK\ IADDY RUWH
DI IIDM5SK MADQJURXSY



, QOEAWRQWR \KHIERYHP DRI HP HQADUDQIHP HOW LOFHWMQLOWERHY Z HKDYH FRQATFMDOLL KW UHIBAY \R\KHWDOM HUR  HIXAW LQMAVIQRXUDH LIDME SK\ MADD
JURKSV XQE-USK ALDQ \KDBKRTHIDI UHHP HQV\KDAZ H HMUHG LQIR Z 1\ \WH FROURTI) HIXW KREBHUR \VKAK O1HLADMG S MALDQ JURKSV + RZ HYHU HYHQ LQ KK LOXBGRHY
XA HDAW LQMMAV FOQGRABH WIS HIHG VR RUKHGE. XVRUE\ D) QRQ SR HAMRDORIOG] DIRQ $ FFRAQIO ZHAR RAGLA® RZQOQ HAW IQMMAVIQD) DILADMS
SK\ MADRJWRXSVIQ&DNRAD , Q\KH HYHMARDADD R WHH D LADAG SK\ MADQ JURXSY RIHUHIXW KRTHY I DOR FRP SO Z W WHH P DI HP HQARURZ GHIKLS W HJ
DUDQIHP HON WHH DU HP HQW CUH WP LDMG Z H DUH XCTEGI VR HQ RIFH KA DD HP HQV RUMKHH DLUDQ) HP HQW DUH LQYDICDMG XQGHUCSSIFLEGI @YV \KHH FRXG EHD
P DALIDODGYHYH HI HAMRQ RUBMGHY UAXOVR RSHIDIRYY DG | LQIGADOFRIGWR DG Z HP D KDYHWR UAIMKFUMUH RXURLI D] DIRQ 0QG FKOQIH RAUDUDQIHP HNV Z W RXU
DI LADMGSKA MADQJIURXSY Z KIFK P D QRABH\KFFHAM XO

7KH KHDGKFDUH LG 1Y LOMWHD UHIX@WMG DAKH | HEHDO WBM DQG GFDOGYHY DQG JRYHLLP HOADKWRUIMEY P D GHAMP L.QH WDAZ H I DOWR FRP SO ZIW
DSSIFDEGI@Z VVRUUHI XOMRQV DQGABNHDANRQY DI CLOWXY

$VDFRP S LOYROHGLQSURVIAQ) KHIKFLUHVHYLEHY Z HOUH\KEMPAR QP HIRXV| HEH DO WA DG GFO0DY. VOQGE U XMIRYY 7 KHHDUHWLI QU LFDQAFRWVIQYROHS
LOFRP SOLQ) Z W \WHH@Y V/DQG W XDIRY | Z HDUHI RXQG\R KDYH YIRDAMS D) DESTFEG! @Y VRUBHIXOMRY/ Z HFRXTS EH\EMANR FLYLODQG RURUP LGDOGEP DIHY 1LGHY/
\IGRAMRYY RUSHIWWY LFOAQ) H FOMRQIURP SOMASDIRQ LQ JRYHIP HABDKHIGKFDUH SURILEP V \MAK D0 HAFDWHOQG0 HAFDG DQGZHP D EH UTXLHG \R AKOQIHRXU
P HNRGR RSHIDIRQY DQG EXMGHAMADAD\ 7 KHHFRQHNXHIHYFRXG EHWH UAKOR RAURXUHWARIBANRUHYHD FRIGARARDNRFIXUHG DQ® BHUR \ HDWDIR L(FOGQ) SURU
RWHFRP SBINRQR WH 0 HJHJ:  HFRXGBLQRXUMI QU LFDQWVARIVR GH HIG RUHYHYLL Z HEHFRP HWWH\MEMANR . DQLQYHAN DARQRUGICOSURAHHAQY) DIBILQY DYIRDMR)
R WHHOZ VOGUIXDIRY : HFDQRSHERAZ KHKHUDI HEH O \ITM RUGFDQIRYHP HAZ LEGHAMP LGHWDAZ HOMHCGRARSHDIY LQOFFREDGHZ W @Y. RUZ KHKHU Z KHD
RUKRZ \KH @Y \/Z LOFKDQIH LOWH | X\MUH O LP STRARUBXMCHN 7 KHIRTRZ QY VD QRQ H KDAMYH @R \RP HR WH P RUA\LI QU LFDQAKHDBKFOUH (O V DQG U XAOMNRQ/ KDY
FRXG O HAMKY

t 7KH) DOH&@IP V$ FAMKDABURYLGHY | RUSHDGNY DI QMM DG LQAVIGDY Z KRNJRZ LQI® RUBFNBIAG P ENHFOIP VAR O HAFDH 0 HAFIG DOGRKHU
JRYHIP HUUCKHDSNFOUHSURILEP V DVZ HID/WLLG SOV SD. RY \KDAFRQEIQRUDUHEDHGE XSRQI DOHRU IDKGXBRAQ RP DIRQ

t $ SIRMMRQ R \KH 6RADDSHUNY $ FWFRP P RQD UM HUBG R DV \KH3$ QIY. LENEDFN G\BIMAM  \WDASURKIEW \WH NORZ LQY DQG Z LGXOR! T HIQY SO P HQW
\RIAMIMRY RUBFHSVWR O BUEH NFNEDAN WEDM RURKHUUP XGHIDIRD LQFDK RULQNGG 1Q UMD | RUWH UH HUTORUUHFRP P HIEDIROR  SDVQWVIRU
AP VDG VHYLFHVFRYHUG LQRUQSDWE | HEHIDOKHIGKFOUHSURIUIP VAKFK DV HAFDWHOGG0 HAFG

¥ $ SRYMRQR \KH6RADO6HXUW $ FAVFRP P RI® UH HUHG \R DV \KH 6\N / 7. RUSK\ MADQ VHD WHHUDO@Y.  \KDV\KEMPNIR QP WG H --BIRYY SIRABW
SKAMADY WP UHHUWQ) 0 HAFDUH SOV R B HQWY | RUWH SIRMMRQ R \VSHALLF 3 GAMLI(DIMG KHDBK VARV L WH S MABQ RUD P HP BHUR KK

SK MADYVIP P HADMICP 1O KDY DAUHRNRULQAUHRWICQDCADOHDMNROKLS Z LW WHHUMY DG SURKIBWWHHQWY [ URP A | RAVHYIFHYDUIMQI RAMWR \MFK
SURKIBWSG UH HIDY

1 $ SURMMRQR WHBRADOBHAXUM $ FAKD/BURYLGHY| RUFUP LDOSHIDOWYRQKHIGMFOHSURYLGHY Z KR 1 DOR GVFRHNGRZ QRYHSD P HQV

1 $ SIRMMRQR \WH 6 RADOSHAXUMY $ PAIKDASLRYLGH/ | RURLYLOP RGHIY  SHIDBIY RQ KHIGKFLUH SIRYIGHY Z KR I OWR WSD - NQRZ QRYHED P HQVZ WMIQ
@ VR IGQIAIRQRUIMHE@MIY FRIKSREQ) FRWHERIW DVGH | CESIFTE DG 00R DIRZ VIP SURSHJMMNRQR NGRZ QRYHSD P HIMR\VHYHDY
DEDMVIRU) DOH&MP V$ AARDIRY/

t 3WRYIMRQ/R WHGRADOSHRXUW $ FWHP DDA 1URP WH' 5% \WDAUHTXLUM HQMA/ \WWDAP DNHRUUHFHYH DQQAO00 HAFAGSD PHWR P LEIRQRUP R
IURP DMQIGI0 HAFIGSIRIUP \R SRYIGHIWHP SR HV FROMPAELY DOGDIHONVZ LW Z UNKD SRIFLHY DOGHP SR HHKOQEERR\ P DMUDY RO HH.ICOQG\WIM
| DOH FDLP \V CFW DG UHIAG WIMAM/ \KDASIIEDK DG 0 HIFDIG, QAIUNY 3URIUP GAWLIQHG \R HIKDGFH | HGHUDCD0G \WBMH | RW\R GHARWD HAFDIG I UXG
Z DM DG IEAH DOG\WDAGRUDHI LCDADOCRHOMHYI RUERK B DG QA YIGOWR EUCQ | UXG QG CEXHRDP VDI QWKHIGKFOUWHARP SOQHY

1 BBM@Y. SURYIMRQY/SHIBIQQ) R DQINENEDAN \VHD UH HUDO DQG | DOHFDIP VIMKHY



1 3WRYMRYVR DG HIXDIRY/ HIY W +,35$ WDABURYLGH SHIDMWY | RUNGRZ LQI® DG Z LAX@ H HHAY DVAKHP H RUDMYLFH \R GH UXG D KHIGKFOUA

EHHIWBLRIUP RUIDB Q) FRGAHDI) RUFRYHUQY XS DP DMUDO CAARUP DNGQJ) D) P DAMUDO D3H | LEMNRXY RUIUIDXGBRANEBIM HINQFRQGHARQZ WK \KH
GHIYHY R RUSD P HQWRUKHDGKFOWHEHH LW WPV ROVHYLFHY

1 3WRMRYVR +,35$ DQG WH + HIGW , QRIP DIRQ 7HKGR®)\ 1RU( FRGRP LF DQG &QQFDD+ HIGK $ PAR 34 7(&+ QPN KRZ FRYHIG HOMWY
BEXMQHN DARADAY DQG BXMGHW DARADM \WE FRQMPRRY P D XVH DG GVFERH 3+, D05 WH VXU P HDXU/ WWDAP XWAEH \ENHD LQ FROGHANRD Z WK
SUIRMRIY WD) RUP DINRQ DG WHDMG\ WP V' Dv'Z HODVMP LOURUP RUH\UQ HYWBM @Y \/

t ) HEHDOD0G WM @ V\WDABLURYLGH SHIDGWY | RUSURYGHY | RUBLA) DG UHAHYIQ) SD P HQVIURP DIRYHP HMEOKHIGNFDHSURIUZP | ROVALYLEHY XQBAWWWH
HYLFH/ D P HEFDD GHHADY DG WHDWREIEG! DEHNXOMD DG CFRXUDAMD GRAXP HAG DQG BLABG XMQ) FRAHY \RDALFRXUDMD UH GRARH WSH DG GYHOR

\HYBHWHGHHG

1 6T ¥ \/ \WDASURYLGH | RUILQDCADOVRYHR. UATXLUAP HQW UHIAGY VR UMN EHDUQ) RUDQ] DIRYY 3592V SO RSHIDMRY SOQ O LADM RSHDIRYY DG
WIQRIRYY SO0 SIRYLGHU FROMPMOOUADINRQKLSY 06 SURVIGHUDH LADM RSHIDNRYY DQG WEQLRAIRYY \KFK D/ &DRRAD 96MGHY  3URHMRY &RGH
6HANRD t &ODE&RHSHV WVt HAHT

% ) HEHDD@Y V \WDASLURYLGH | RUDEP LQMADAYH \DRMRYY LGFOQQ) AYIOP RGHEY  SHIDBWY | RU CP RY RKHUYIRDMRY/ LESSURSUDM BQY R \HYIFHY/ \R
| HGH.DOKHDNFOUH SIRIUPV SDIP HQV B\ KRSMIY \R SK\ MADYY | RJBBAQ) RUCP MY \HYLIFHY W 0 HAFDWH RUO HAFG SDIHQV RUHP SBR LG RU
FRUAIY Z LW LQAYIGOY RUHDMNAYZ KR Z KLFK DHH FOGHGI URP SDMASDIROLOQ! HEHDOKHISMFDHSURIUP V

% ) HEHDDDQG WM (O V DG SRIAHY \WDAUHTXUUH KHDBKFDUH SURVIGHY VR HUROIQ \WH 0 HAFDUH DG 0 HAFDG SURIWP V EHRH \KEP W) O F@PVIRJ
VHLYLEHY \R SURP S® UER WAHMEOQ FKOQ) HYLQ W RSHIDARQY R \KH DI HIALH WDADEP LM SURIUZP V' DGR UH HURGIQ\WWHH SURIUP VZ KHY FKOQIHY
LQAVFARULQAURNRZ GHIKLS RFPXURLQUASRQHWR UHYDIEDIRQUATXHWVI URP 0 HAFDWMDQG0 HAFIG

t GVIM @Y V\KDABURKLEMI HHIDOEXMGHW HOMWY | URP SUIRIALQ) P HAFAGH FROARTIY) SK\ FLDQATP HAFDOG-AMRQVRUHIDILQY LQ FHYSIQ SUTRMAHY \XFK D/
\SONGY | H/Z W SK MADD/

¥ 6\IM @Y V \KDAUHIAUH WP HD SDPHAR FDIPV LGFOGQQ) HADOR WH&DIRQD+HK  60HV &RAH ZKIFK P SRH/ WP H @P LW | RUWH
SO P HAR XQFRQMIMS FRYHIHG FDLP v DG UHMXUUHG KHDBFDUH VHYLFH SOIQVAR SO - LQMIANRQ XCQFRQMAMS FDLP VQRAFG SURP S Z WKLQWH UHIXUUHG WP H
SHIRG

¥ | Z VIQWRP HWIBMY \KDABURKIEWRQ GRP LHGGHOWWY I BRP RZ QQJ) DQGRSHIDIVY P HAFDOSUIRNAHY LQ XK WY

¥ ) HEHDODG WM @7 V DG U XOANRQYY UWERY) \WH \WFKQITXHY WDAP D BEH XVHS \R FRIPASDINGH CARRXQWV TURP FRQMXP HY \IXRK DV RAUSDIHOV |RU
VHYAH SIRVIG-GWR \WHFRQXP HJ DG

¥ 6\MM @Y.V \KDAHTXUH KHDEKFDUH SURYLGHY WDADAXP H SUR RARGDODIG LOXYNRDOUMN LH  JEEDOUMN. W HWHURBIQ D ARHQHXQE-UWH. (R . HHH
+ HOW & DHEHYIFH3@R$ PAR RUWHFHYHDQH HP SWRQIURP \WH&DIRQD' HSDWHANR 0 DQJHG+ HIGBKFDOH 3' 0 +&" | RUWHFRQUERAV XQa-J
Z KIFK \WHHQMY DAXP HY JGEDOUMN

$Q YIRDIOQRUDBIHS IRDIROR D) R \WHHOZ VRUBIXGIRY/E XV RURXUDH LIDM/ FRXTS KDYH D P DAMUDODGYHYH H I AR RUBMGAW | LCOGROOFRGURD
DIGUAKWR RSHDIRY

&KDQIHY 1O KHIGKFDH @V FRXTS FUHDIM DQ XQRHIELO HMURQP HIADQG P DALIDD [P SDRAXY : H FDQORASIHARMKH HIHFAVKDAMKH $8$  DOR NORZQ DV
2 ECP DFDWH DQGLWLP SBP HABMRY OP HIGP HIVRUUHSHDCDQGUHSTAHP HWP D KDYHRQ RXUBXMGHW LMKOVR RSHDIRQY RUILQDQADCFROGURD

$Q FKOQHVIQKHIGKFDUH @Y VRUUH XTWRQ/ WDNHEFH FXWBEO RUHIP LGDM SD P HOV JRYHEGP HOWKEMA] H5 SIRIUP V JRYHIP HWSRQRHE SIRIUP V DG RU
\WHH SOQURQR 0 HIFWHRU0 HAFOG [P RY RMHUDAIRYY FRXGKDYHDP DMIDCDGYHYHH I HARQRXUBXMGHW UAKOWVR RSHDIRY DG LDGRDOFRIAURD



) RUH [P SO WH$ &$ GUIP DIFDD FKOQIHS KRZ. KHDBKFDUH VHYLEHY DUH FRYHIG. GHIYHBG DQG UHP EXUHS 7KH$ &$ WXL LQKUAY \R CFR-BADDOSSTFION
WDBBWR SUHH MY FROEWRYY FRYHUDDH WMYH @R FROGWRQY DG WD HONV DQG ADUH\KH\LP HUDM/ BIDGBWR SUHH MM FRIBWRRUJHIGHU 7KHS &$
DG WH + HOWW &DUH DQG ( GFDIRQ 5 HFRGAIDIRD'$ AR FRIDAMWHD WH 3+ HIOK &DH5HRP $ AV DOR P DQEDAG AKOQIHY/ \GHALLF \R KRP H KHDIW DQG KRAIFH
EHHIWXQE-UO0 HAFDH ,Q WHS 6 6XSUHP H&RXWKSKHTS \WWH FROXYAIRDDN R WHS &$  LOFOGQ) \WH?LQAYIGDOP DUEDM SIRMMRVR WHS &$ \WDAJHHDD
UNXUH DO QA YIGOV\R RARQKHIBNFUHIQXUIFHRUSD. DSHIOV + RZ HUKHS 6 6XSUHP H&RXWIBR KHBEWDAMHSIRYIMRQR \WHS &$ \WDADAKRL HG\WHBHRUARY R
WHS 6 ' HEDWYHOAR + HOGW DQG+ XP DQBHYIFHY 3++6"  \R SHIDT HWEAM/ \KDARKRRVH QRAR SDWASDMIQWHH SDOMRQR WHO HAFOGSWRIUP B WP RMQ) DOR W
H LMY 0 HEFDIG IXQAQ Z DV XFFROMBPARD , Q UASROH W WH XOQ) D QP EHUR WM JRYHCRY RSSRHS LW WBMIV SDMASDINRQ LQ WH H SOQEHG 0 HAFDG SIRIUP
Z KIFK BAXEMGLOWHS &$ QRABIRMIAQ) FRYHIIHWR\RP HBZ LGFRP HSHYRQVLQWRHWEAL , QDEAWRY VHYHDOR@YKDYHEHHD DG DHFRQMXGQ) \R EH IOMRGAGLO8 6
&RYIUAN\R [P HYG DORUMI QI LFEDASIRYIMROV/R WH$ &$  RUU-BHIODQG WHSOFHWHS &$ Z W DRMHUQY. ,Q' HA-P EHU WHLQAYIGOOP DYEDMZ D/ WSHIBG YID\WH
70 &XWDG-REVS MR $ 1I\MZ DB/ (B DODQG SRIMFIDRKDIBIIHY DY VR \WH FROMPAIRDIN R \WH UP DQQ) SRYMRY/R WHS &$ WP HG - XWAD/\KHIDMR \KH
$&$ LV XEFHWOQ \R IV\KHIXMHR FOWHRIOQ] DIRQ HABEDKHE XQGHUWHS &$ VWK DV$ &2 VOG1* $&2V 8 QQUIWL * $&2 3DMASDIR)S JUHP HMWZ LK &0 6 RXU
RSH.DARQ/CLUHDE D VAKEMRAR\KH IRV KHIWFOUH@Y V D/CP HIGHS WSHDBG RUUSORHGIURP WP HVWR\WP H

TKHQIMIHAAR \WHS &5 RQRXUBXMGHW LY \XEVRAR QP HIRXY YDUCEGV L(FOGQ) \WH@OY fVFRP SBf LW @ANR FRP SBIMLP SBP HMY U XONRQY DG LQM SHRYH
IXEXFH JUDGC000G SR GHD) HG LP SOP HABMRY RUSRME® P HIEP HVDV Z HIDDY WH XGRHMEIQI Dv/ VR \KH H \MDAR Z KLEK B Z LEDFKRRVH R SOMA.SDM LQ \WH
H SIQEG0 HAFOGSIRIUP 7 KHFRQMXHG LP SBP HQBIRQR SIRYMRQ/R \WH$ &$  \WHOGROMROR Q. UHIXDWNRQ/\KHIKQEHUDIG RYRQ) KOG HV\KHIR DOR D335
XRTQN CERAVWHPXUHOANBMR 8 6 KHIGKFDUH@Y VOG FRXG QHI DAYHD [P STRARXUBXMCHY UAXOVR RSHIDRY/ DG LODADOFRQAUR)

+ HDGKFOUH SURVLGHLY FRX@ EH \XBWMRAR | HEHIDCDQG WM LOQYHXM DINRQV DQG SD RUDXAW

" XH R RXUDQG RXUDH LODAM] SOMASDARD LQ JRYHIP HOADGG SUYDM KHISNFOUH SIRIUP Y ZH DUH 1URP WP H R WP H LQYROYHG LQ LOTXUHY WMEZ V DXAW DG
LOMAMDARY/ By JRYHIP HREDDIHFHY OQG SUYDAM SO RY R RXUBMCHY SURIAY LFOAQ) DAAWP HQNV R RXUFRP SIDgFH Z W FRAQ) BAXY  DQG GRAP HABIRD
WAL HOWV' ) HEHUDCDGE NI J RYHLP HADI HGALHY KDYH CRRYH ALYLCDGGE FUP LCDOHQ RUAHP HOAH | RAW D) QWAKHDBKFOUH FRP SOQHY DG \WHUH HRAWYHY DQG P DDIHY 7KH
' 5% Z KIFK SURMGH DI LDGADOLGRHAYH R B/ AR HIEPAKHURZ Q | DSH FIP V DRV DQG MP LOUQY V HIFRXUDIH LQYHWX DIRQY DI QWAKHDGKFOUH FRP SIQHVE. QLI HIHY
DIHAHY 7KHH LM DIRYY FRXTS DOR EH LQWDMG B SUYDM Z KM@EGZ HY 5 HERIAQ) R DXAWDQG LOYHX DIYH CRAYMA DUH FRW® DG GMXSIYH R RAUBMGHN
RSHIDARYY HYHD Z KHQ \WH DEBI DINRQY DUH Z WRAP HIM, | Z H DUH VKEMPAIR DD DXAWRULQHIMIDIRY DILQAQ) FRXTS EH P DEHWDAZ H RURXUDH LADAY HIRGHRAM EGBG RU
ZHHIGRIAD UHP BXVHG DOGZHP D BHUTXUWGWR UED KK DJHAHVRUSD RY P D EHVVEMARGWR SUH SO P HQBYLEZ V Z KLFK FOQ EHWP H FRQKP LQ) DG UHKXANG
QRQSD P HYWRUGHD HESD P HOWI RAHVHLYLFHYZ HRURXUDH LIDMYSURMGH OGP D EHVKEMAAR | LQDGRDODCRIR)YRUUBTXLHG\R P RAI\ RAURSHIDIRY/

&RURY GALI GHEWR UHEXFH LOSDINHWHIMFHY DQG DWRADIMG FRWWP D UHEXFHRXUURYHOXHY

&ROMRY 1P SRHGE! 0 HAFDH 0 HAFDG DOG SUYDM SO RY GHLIGHE \R UWHEFEH DEP WIRQY OQG GRIWYR B FRP P RQD UH HUMHG VR Dv2 XM DARQUAVLEZ © KDYH
D HAMG DQG DHH SHAMG R FRQMXHR 0| HAARXURSHIDIRYY ) HEHIDOMY. FRQEIQV QP HIRXY SURMMRQY GHLI GHGE VR HKUHWDAHYIFHY UHGHMG B KRGS DG RMHUFDUA
SIRNGHYARO HAFDHDQG0 HAFDIG SOV HABIR HMREDD UHFRIQ] HG WEQELG/ 00G DHP HAFDD GHHADY DOGWDAFTLP VI RUUHP EXVHP HUAHSURSH® (LBG 7KHA
SURYIMRQ/LGFOGH DUTXUHP HOWKDADVEP SO R OGP MWRQVR 0 HAFDHDQG0 HAFDIG SDNHQNP XWEHUVEZ HG B TXODW LP SIRYHP HWRIDQ] DIRY Z KIFK UMEE. \KH
DSSURSUDMHWR 0 HAFDUH OG0 HAFDG SDIHADEP IWIRQYDQG VKD HY \WH TXODWY R FOUH SURYIGHS DG \WWH CSSURSUDMHNVR FDH/R H WIRAY GRIW R WE RU
FRWRQ D SRMGVAKDLIHEDAY 4 XDV [P SURYHP HOARJDQ] DIRQVP D GH) S0 P HOWRUVHLYLEHY RUDKHW | LQHY DG DOR KDYHWH DAKRIM \R BFRP P HIG\R \WH -+ + 6 \KDAD
SURNGHULY LO\KEWBIRMIOGRQ FRP SIOGRH Z L\ \MHWBQEDG/R - \WH TXCIW LP SURYHP HOAR I D] DIRQ DG \KRXG EHH FOGHS | URP SDMASDIRQLQWHO HAFDHSUIRIUP  7KH
$&$ SRMIND H SOOBAKHXHR SUHED P HQAEE B\ 0 HAFDWHFROUERRYE. HIP QDAY WEMARY UAXIRMRQYRQIWXVH DQG DVDUAXOVH I RIWARLP SRHP RIHWMQIHA
FRUNFRQRY DUH H SHRAMG R FRQMOGH 8 \MI] DIRQ UAYLEZ. 1V DBR D UHTXLP HAR P RUGRQ JRYH.CP HMEOP DO HG FOUH RG] DINRQY DOG RAHUWKLG SOWY SDRY | GBDIHQN
XM} DARQ DYHDIHGQIWYR W DG RGO WD FRQMDH R EHGHIDIYHD O HRAMG B SD RUUHTXULMHG SUH OGP IMWIRQ DAKRU DINRQ DQG X\ DIRQ UL DOGE\ \MUG
SOV SO RUSUHKKUH\R P [ P 1] HRASDMNDQG DOMCDAH KHIGMFOUH GHIYHY \FHLYLFHYI RUGW CRXAMD LOSDNON $ GKRXIK Z HDUH XQTEBIR SUHAFWRHH | HAAKHHFRQWRY
DG0Q FKDQIHYWHHR P D KDYHRQ RAURSHIMRYY MIQU LFDQATP IWRQWH VFRSHR RAUVHYLEHY UHP EXUHG DG RQ UHP EXWHP HQAIDAW DQG | HAY FRXES KDYH D P DAMUDD
DOYHIHH [ HAWRQRXUBXMGHN | L(DADOSRIMRY DG UAKOVR RSHIDIRYY



: HERQRKDYHD. QR . HHCHTRHQH

7KH. R . HHH+ HOOW &DH 6HYLFH 3@0$ PAR ZD/SDAHG B \WH &DIRGQID 6\BM / HIDNUH VR U XM &.00 RGID P D HG FOWH SO0/ DOG LY AU
DP IQUMIGE, WH' 0+& $ . QR . HHIHS$ PATEHQH LY UHTXUHG VR RSH.DM D KHIGMFDUHVHYIFH ST HJ  DQ+0 2 RUDQRUDQ] DARQ\WDATFH-BVJEGEDOUN LH CFR-BW
I XEUAN | RUD SDMOASRSX@IRY LFOXQAQ) UMN DM \R LOMMAMRIOHYIFH HI - KRASMID 0G5 SR HMRIOVHYLAHY $ SSOLQ) | RUDQG RBEMQQ) \KAK D QFHQH LY DWP H
FROMP | G GABIORUHDMG XQEHMINGY © HRXUWH® CRRAKRGDD . Q. HHHARQH 1 WH' 0 +& Z HIHVR GAMP LGHWWDAZ H KDYH BHHD LCBSURSUDMD \BNGQ) UM
| RULQXYANRDODGE SUR HMREIOVHYLEHY DY D UAKEAR  RXU YDURXY KRSMIDDOG SK\ MALDD CUBQIHP HQN Z KRAKDAQ) D) . (. HHCH @FHQH RUCSSIFCEG! BIX@RY
H HP SWR) ZHP D EHUHNXUGWR RREQD. (R . HHH CFHQH DOG FRX@ EH\XEMAAIR ALYLODQG FUP LQDOICEMN DY R Z KLFK FRX@ KDYH D P DMUDODGYHYH H I HAWRQ RXU
BXMCHV WAXWR RSHDIRYY DOG! LQGADOFRQAMR)

$ . @ . HHH$S PACAHQH RUH HP SIRQ I URP QFHQUKUH Z KHUH DSSOFCEGY 1V UATXLUHG VR RSHIDM D KHIGKMFDUH \HYIFH STIQ HJ  0Q+0 2 RUDQ RG] DARY WD
CFAFBVJGEDOIN LH CFRHBWI XU | RUD SDHERSX@IRY LFOGQ) UM UHDMGVR LQAMNRIOHYIFHY HI - KRAMID DG SUR HMRIOHYIFH/

| RXUDILIDMS S MADQ JURXSV DUH QRACEGI R \DIW\ & DX RGID UHIXMWRQY LHIDAG \R | LODCADOVRYHCR. DQG RSHDIRDOSHIRP DOFH WH FRX@ BHFRP H
\XEMPVAR \DCRINRQY DQG\KHUDELOIVAR GR EXMQHNLQ & DX RUCLD FRXES EH@P WMGRUMP LQDAMS

TKH' 0 + & KDVLQANMAG U-) XCMRQAKRDATLHLQMIG-G\R SURYLGHDI RUP DOP HKDQWP | RUP RVRUQ) \WH I L(DGADORYHF  DOGRSHDMROSHIRP OFHR D592 1Q
&O0RGQD LFOAQ) FEBABMG S MADQIURXSY 8 QGEHUPXUHY 0 + & WIXDNRY/ RXUDN LIDMG K\ MADRJURXSY DVCSSIFEG! DHUTXUG\R TP RY RMHAMQIV

t 0 DQEQ DADDWP H/ DPIQPXP *FDK\RFOPV DMR  Z KIFK P HIQ/ WH RUDQ] DARQV FDK P DNABEG! \FRXUME/ DQG FHIEQ TXOM LHG WFHYCEGY
AVIGGER \WHRJOQ] DIRIVREOKQSOGRDIP VAEOY R oG

1 6XEP IWSHIRGF BERW \R \WH ' 0 +& FRQEQQ YDURXY OB DG DWABIRY/ BIDEQ) \WHU SHIRP DFH OGG I (QDADDWROHR  LFOAQ) %L 5
FOBPXOIRYY GRAXP HQIMRY DG DAMKIMRYY D/\R Z KHM-URUGRAKHRIDQ] DR L Z D/IQFRP STOGFHZ MMWHE . (] . HHGHS FW BTXUP HOV UHDAG\R
FOIP VSD P HQAMP HICHY LU KOGP DQEGHS SRAYHBQILEGIGHAAW 371 (° 06 UL KOGP DQEQHESRUMYHZ RINQI FOSAD

, QWHHYHAKDAD SK\ MALDQJURXS LV QRAQFRP SIDFHZ W Q) R WH CERYH UMD IWZ RXQB EHUHTXLHG R GARUEH QD W-ERWXEP WWG\RWH' 0 +& WHUDRYY
I RUGRQ FRP SIDGAH DG CRARQY\R BHVINHD R BUQ) DAIQIR FRP STOGFH 8 QGHUVKAK UBIXOMRY WH' 0 + & FOQDBR P ONHVRP HR' \WH LQ RIP DNRQ FRQEIGHS LQ WH WHSRW
SEIF LFOAQ BWRNP MGW Z KHKHRIGRAD SOMFX@USK\ MADYR DG DNRQP HAFK R WHFUAMID , QWHHYHOAI) R RXUDH LADMG SK\ MADQJURXSVIHRAZEGIR
P HARMIQR WH | LDIADOROHR BN HOV DQG | DOWR P HAAGKEVHTXHOAFRU-RYH CRIRQ SO0/ WARXTS EH\KEMPAR \DJRIRY/ RUTP WBINRQY RQ RUUP RMDOR LW
CELOW VR GR EXMGHWLQ& DT RQD 7 KHHFDIQ EHQR DAXUDGFHWWDARXULH LADAG SK MADQJURKSY \KFK DVRXU, 3$ V Z L@UP DQIQARP STDGFHZ MK’ 0 + & WXL HOVRUEH
CEGIVR WP HY DG DEHDOMD BN QRQ FRP SIDGRH 7RWHH \WAKDAZ HQHHG\R SURYLGH DEAWRDCFDEMIDR RXUDH LADMS K MALDQJURKSVLQWH I XMUHIQRIEH AR FRP SO
ZIK' 0 +& WIXDIRY/ Z HZ RXGKDYH®WFDK DYD.OEG! RURKHUSDWR  RAURSHIMRY/

2 XUWHHXHZ LOEHQHI DRYHD LP SERMGLE RXUSK\ MADQVI DLOR DESSUIRSUDIMY GREXP HOWKHUVHMAHY/

© HUHD XSRQRXUDH LADMS SK\ MADQ/\R CESURSUDMD DG CFRXUDMD FRP SBIMQHHADY P HAFDOUHRLG GRAXP HQBANRQ QG DAL) Q CSSURSUDM UHP EXUHP HOWRGH/
IRUWHUVHYLFHY 5 HP EXOHP HALY FREBURGHS XSRQ 1Q STIWRXUDH LADMS SK MADYY SRVIGQ) \WH FRUHFWSIRFHEXUH DG GDIGRIY FRGHY DG SURSHD GRAXP HY \WH
HYLEHY \MHP VHOHY LFOGQ) \WH GYHOR  VHYLFH SURYLGHS DQG \WH P HIFDOGHRHAW | RUWH VHYLIFHY |1 RXUDH LADMG SK MADQY KDYH SIRGHS LGFRUHAWRULGFRP SBIM
GROP HIBIRQ RU\HBRMS LFFXUDM UHP EXUHP HOAVFRGHY WY FRX@ UHXOMOQ QRO SD P HM RUVHYIFHY UHIGHMG RU GG \R DBIDIRY R BAXY [UXG 7KLY FRXG
EHNXHQ® BOG \R ALYLODQG FUP LQDOSHIDWWY LFOGQ) H FOMRQIURP JRYHP HAKHDBNFDUH SURIUP V \KFK Dv0 HAFDWHDQG 0 HAFDG |, Q DEAWRY WG SOV SDRY
PD GQMIBZ 1QZ KRBIRULQ SOWVUHIXHAN | RUUHP EXUHP HNEDHG R GHAMP LDIRQ/\ARDNAHIBQ TP RXQNDHQRAFRYHIG VHYFH/SURVIGHG Z HMQRAP HAFDD GHHADY RU
\XSSRMWY GRAXP HQBINRD Z DV QRADGHTXOM 5 HNRCARYH DAV HQV P D FKDQIH CP RXQN D0 HG 1URP \MLLG SOV S RY DG UHKANQ WHFRXSP HOV RUUH XQG GHP DB/
DIHAMY UYHOHDDHG WHFHYHG

3UP DY FOHSK\MADQVP D VHNWR D | LADMZ 1M RXUDQGRXURRP SHIYRUAT, 3% VDWKH\DP HWP H



VWY FRP P RQLQWHP HAFDOHYFH/LQBAY [ RUSUP 0 FOWH SK\ MALDQY\R EH O LADMG Z AW P XQIS0H, 33 V 2 XUDHILADMG, 35 VIWHHRMP D HOMILQR DI BHP HOW
Z WK S MADDY/Z KR CUHDBR O LADAG Z W RUFRP SHIVRLY + RZ HYHUARP HR' RXUFRP SHIVRLY DARP Hy KDYH DI UHHP HQVZ 1V SK\ MFLOQVARDABHTXLH\RH SK\ MFLDQVR SURYLGH
H FOMYHVHYLEHY 2 XUDH LODAG, 3% VRWRKDYHQRNGRZ GGIH DOGQRZ D R NGRZIQ) Z KHKHUDSK\ MALDQ LY AKEMPAR DQH FOMYLW DI UHHP HAZ WRXAEHQ) LQRP HGE
WH SK\ MADD &RP SHNRLY KDYH LQWDMG @ \XW DI QWAKY DEBOLQ) 1Q SOWQMIHHIH Z W \KFK H FOMYIW DUBQIHP HQV DG P D GR\R DIOQLQWH I XMUH $ Q DGYHYH
RARRP HIURP DD \IKFK @ \KWARX@S DGYHIHD O HAARXUBXMCHN FDK | B2 V DG | L(DGROCFRBMRY

| ZHIQDGHIMM® HP ST RUFRQIACAWZ W DQH FOGHESHIRY ZHP D | DFHIRHLGP HONDGRIRY

, QAVICOY DG HIMW/FOQEHH FOGHGIURP SOMASDY LOWHO HAFDHOQG0 HAFIGSIRIUP VI RUYIRIY FHYEQ@Y V/OQG I XOMRY/ RUI RURKHUBDRQAKRK
D/WHEWR DOAHQHIQDD WEM HYHDLL WH SHYRQ UABIQY RIHUQEHQKUH 7 KLY P HIQ/\RDAKH H FOGHE SHYRQ DG RAHY DUH SUREWG T URP. UHFHYIQY SD P HQIVI RUAVKRK
SHIRIV VHYFHY UGG WR 0 HEFOWHRUO HAFDIG EHGH LADUHY OQG UL WHH FOGHE SHIRQLYDSK MADD DOVAYIFH/REG RAMWBIRIGS Bl KK S\ MFADQDHOOR
QRO FRYHIHG DQG QRO SD CEG! ( QMY WDNHP SR RUFRQMPAZ WK H FOIGHS LQAVIGOY D SURKLEMWG 1 URP B \WH 0 HAFDW RUO HAFDIG SIRIUP V IRUWH H FOGHG
LCAVIGOI VHYLER D05 DUH VEMANR AYLOSHIDMWY L MMGRY 7KHS 6 ' HSOWW HOAR + HDOWK DQG + XP DQ 6HYIFHY 2 11 IFH R \WH , Q&-RRU* HIHIOP DQEQ/ D QMR
H FOGHG SHIRQY $ GRRXIK Z HKDYHLQUMHAS SROFHY DG SURFHBUA/R P LQP 1] HVXFK UMY WHH FDQ EH QR DAXUIGFH\WDAZ HZ LOQRNEGYHIM® KIUHRUFRQUEAWZ 1\ )
H FOGHG SHIRQ RIKDARXUHP SE HRUFRQMFAN Z LOQRAEHFRP HH FOGHGLOWHI XUUHZ WRAWRKUNGRZ BGIH |, | \MYRAFXY Z HP D EH\XEMANR \XEWTQIDOUHSD P HQW
DQG ALYLOSHIGWY DQG \WH KRSMIY DAZ KIFK Z HI XUV VHYLFHVP D DOR EH \MEMAAR USD P HOVDQG\OGRMRYY 1RUZ KIFK \WH P D VHHN BFRYHY 1URP XV Z KIFK FRX@
DGYHYHD O HAARUBXMGHN FDK | BZ V DOQG | LGDADOFRQAURY

&RP SIDQFHZ W | HEHDODQG MM SUYCR. DQG ADWNVHRXUW @7 VIVH SHMYH DOGZHP D EHVXEMPAR JRYH.QP HINRUSULYDIM DRMRQY GAHVR SUYCR, DQGVHRXUW
EUHDFKH/

© HPXWAFRP SO Z W YDURXY | HEHIODOG WEM @7 V 06 UIX@MRYY JRHQQ) WH FRIANRY GWHP LADIRY CFFHW X\VH UMW OQG FROIGQIODN R 3+,

LFOAQ) +,35$ DIG+,7( &+ $VSOVR RUP HAFDDWFRGNHEQ) WG SOW B OQG RMHUVHYEHY Z HFRIBRADGG P OQEQ 3+, 1Q SCS-UDJG HPRMRQF | RUP DV
3UYTR DG BN QF V/DQG W XIDNRQ/ WXV FRXES KDYH DML QI LFDQWH | HRARQ\WH P DOGHULQ Z KLEK Z HKDQEB! KHIWKFOUH UHIDAMG CDID GG FRP P XQEFDM/Z MW SD RY |, Q
DEAURY FRP SOGFHZ WK WHHWBEDLB/ FRXTS @P IWRXUCELOW R R [ HVHYLFHY WHIE, QHIDAYHD LP STRMY) \WHEXMQHW RSSRIMQWAY DYDMEGVR XY - HEWMRXUH | RIWR
SUHOABUYDR DO HRXUMY EBTRKHY WP D MMDRFRXU | DD QRQ FRP SIOFHZ LW \XFK QI VOG5 U XAMRQY UAKOVIQ SUYER. RUMHRXUMY BUTFKHY Z HFRXQS EH\KEMPAR
P RGHEY 11GHY VKW SHDGWY RAVDIGRAMRY $ VDUAKOWR WHH SDOG-GVARSHR +,3$$ WURKIK +,7( &+ ZHP D IGRXUMIQULFDQAFRWVIQREGHR P LQP 1] HWHIP RQMR
IXQHPUHG3+,” \WDAZ H KDQED! DOG WO DGRV LP SBP HAP SURYHS DEP LQMADIYH \WAKQFDO RUSK\ FDOVD HIXOB/\R SIRMAB+, © HP D' KDYH\R G-P ROMDM DG
GRPP HMWRXUFRP SIOFH HIRW HYHD UL WHH LY D BZ  SURETELQN WDAB+, KDY BHHD FRP SURP MG 1Q RGHUVR RYHUFRP H WH SUAMP SURQ \WDADD LP SHIP WEB! X\VH RU
AVFRKXHR 3+, UAXOVIQDUBRMIEBIEUK : HP D, LOPXUMIQU LFDQAVRIVAR CRIV \KHUHBYDQAQAEYIGOY JRYHIP HONMMNA/DQG LOVRP HADAY \WHP HID LOWHHYHQA
R DEUHIFK DG \R SURYIGHDSSURSUDMUHP HADNRQ DG P RARUIQ) \RP MIDMDQ. SRAQINOEP DIH

: HP D BH\XBWRWR @CHOW | RUIDXUHWR I X@ FRP SO Z 1\ DSSTFDE®I FRUSRUIDM DQG VHRXUMHW/ @7 V

;. HOH\XEMRAR YOLRXY FRUER DM DQG UM/ QZ V $ Q. 1 DOUHWR FRP SO Z W \KAK O VFRXES FDAHJIRYH.IP HOADIHIAHVAR VBNH CRURQ DI QWK Z KLFK FRXQS
UHMPWRXUCELNY iR LKAH VXUV DQG UAKOVQ | LGHYRUSHIDIWY $ Q. FIIP BRIKVA \KFK DQDIHR  FRX@S DOR FDXVHXV\R H SHIG UARXUAH/\R GH HIG RUHYHY GYHY
\WHDIRQIRQ R RXUP DCDIHP HQNIURP RAUBXMCHW DQG FRXG LI QULFDQ® KOP RUBXMCHN RSHDIM) WXV D06 | LODCADOFRAMRD HYHOLL WHRDIP 1V BARYHS LORU
IDRJ

$ STONVIVHRXUMY QY [LUP DOCRXGAHS WDAMZ DV LQYHWMDAY $ SRTBO HSDQGIWSIH 0 HJHJERDGR GUHRRLY | RUSRMMDDI HHIDDY. YIRIMRYY 006
EUDFKHVR IGHADY GAMYVIQFRIGAROZIWWH 0 HIHJ 7KLY LOYMXIDIRY SXBRIMED |RAXVHG RQ Z KHAHUS SRIBO HG OQG IWERDG R GUHRARLY YIRDWAG |HIHIC
\HRXUMA/ Q7 V RUBHIKHG WHUILGADY GRS SRTBO HIVWHRNKREHYE\ DAY \R SRSHO® YOOHWH 0 HJHJDGG | D) \R GVRRH DOP DMIDOLQ RP DIRQLO
FROGAMRQZIMKWH 0 HJHJUS VR IO R WV QQOGE HERWRQ) RP . QRO \KVKDVEHHDI LBGDIDIQMKVE, WDNLLP

. HFDQERABUHFOGH WH SRWELONY WWDRDEP VRUGY \KWELRXI KWIHDAG) VR OO DEBIHG HRXUMIV @Y. YIRDMRQ/RUEHFKH/R 1LGADY GOV LQFRQGHRANRDZ W WH
0 HIHJFRX@ SRMNDED WML QI LFDQAP HDQG UARXUAHR GH HOG DOG RAVHAMBI DG AWMERWRXUP DD HP HMWIGEROGR AUHRRLYIURP [RPMQ RORXUBXMGHN



: HPD. |0FH @Z\KIW CRAFRYHHG Bl LQUKUDGRH DQG IHDWMG H SHOWHYP D EH P DAVIDO 2 XUI DOWHWR DYRG GHHG DQG DARUXH | RUFTILP V DQG @M DARY FRXG
QHIDIYHD LP SDAMRXULHK@WVR RSHIDIRQYRUFDK | BZV

: HOHH SRHG\R DQG EHRP HIQYRYHGLQ YDURXY @M DARQP DY DUMCQ RANR RAUBMCHY LGFOAQ) [URP WP HVRWP H CRMOCRAUDMHG @Y \KW 0 DSUIRNH
@Z \KW DH ARP P RQ LQ WH KHIBKMADUH LOGAMN 7 KH P HAFDOP DSUIRNH G DOHMURP HOWDUH/ JUD® B WEBM 7KH WMV R \RWHRP DOOHON R RQHRFPIF
AP DIH/ RIWH SUIAHIFHRUEBVHIFHR  RKHUMBIMM/ \XFK DY HEHUDEAH RUYXOHDED DEXOWEMM/ LQ OHIFHWH LGAGHIH DG VHYHIW R P DBUIRFHOMDIRY : HP D
DOR EH \KEMPAR RAFHUWSHY R @Z MW \KAK DY WRH LQUDMG B RAUFRP SHIVRY WRANKREHY HP SB HA/ VHYLEH SURVIGHY FROMPRLY RUB\ JRYHIP HOADJHAHY
LFOQAQ) Z KHYZ HWMP LODOMUHDMRQKISVZ M\M-P Z KIFK P D LQYRYH@UHFDP VDG QU LFDQAGH HOHFRWW 0 DR WEAMY KDYH MR QATIGE VHYH DOCCELOWAY | RUSIRYLGHY
Z KR GHIYHUFDUH\R D SONADQG DUH DABDXAEDMDTD QCEG! $ VD UKW RHSURYIGHULY | RXQE ACEBH | RUP HAFIOP DSUIRNH | ROWH SIRYMRQR FOUHR D SDUMFXTUSDAN
DOORKHUSIRYLGHY Z KR | XUQMKHG FOUH R \WDAVCP H SDHQVIGFOGQ) SRME® XV DQG RUDH IADMG S MADY/ P D DOR \KOUH LQ WH QCE.OIV Z KIFK FRXTS EH \KEWDQUIC
[AVGOD RIQDIIWIDM

7KHGHHQHR QMDIRY LGFOAQ [HVR GIDOFRXQHD H SHWZ M@HAHY DOG WHIDAG FRWV 1V H SHOLYH DG QL LEXOWR | RFFDXMIFFXDMY 6XFK FRWP D EH
XQUHFRYHIIEGIHYHDLL Z HXGP DAMD SUHYDIOLQ O DIRQ DQG FRXE FROKP HDWIQI LFDASRMROR  RXUTP WG FOSMIDUARXUAHY 7R GHHIG @7 \KW WP D DR EHGHHADY
IRUXVR QYHWR | LFHY DG RKMHUHP SBR H/1URP RAUGRIP DOBXMGHW | XQRIRQ/ R JDMHURMGHIFH JLYHWP Q. DG RKHZ VA \KSSRWDM DIRQ HIRW | ZHGHDQ
P DALICODA DARY Z HFRXGS| CFHP DMIDOMGIP HONVRULY. DB/ DIOQMMP  $ QXQ DYRIEGI AROMROR RHRUP RIMR WHSIRFHHEQIVIQZ KIFK Z HOHIQRYHE QRZ. RULQ
\KH | X\MUH FRXES KDYH D P DAUIDODGYHYH HIHRARQ RUBXMGHW FDK |7V 0G| LQDADOFRQAMRY © HP D' DBR LQ WH | XMUH 1G5 MGHHADY \R |G OF \MW\R UFRYHJ
AP DIH/RUSIRAPARULQMIMN 7 KHFRWAR VXA @A DINRQ FRX@ DOR EH\LI QU LEDQADQG XQUHFRYHIIE®! Z KIFK P D D3R GHAUXVIURP DIJUAALYHD SXIXQ) HYHD GILP DM
FmPV

;. HRAWH® P OQEQP DEURNFH QIEMN [QXUDEFH FRYH.DI H R FRYHUSUR HMRDOICELON DQG RKHURTIP VI RUFHAEQ KRSV DQG FOGF S MADYY $ @R RXU
DI LADAMG S MADY/DHUWHTXUBG\R FOW | LWWERMUFRYHDIHZ W AP IWR FRHDIHHDXOOR P LARQI RUDOFDIP VEDFGRORFPUMFHXS\RIQDIJWIDMR P LARY
SHA HJ: - HFDQRABH FHMBEQWWDARXULQAUDFH FRYHID HZ LOEH DGHNXOMWR FRYFHUICELOMY DIMCQ) RAR FIP VDXHWG DIDQIMXY RXUDH LIDMG SUR HFMRDORI Q] DIRY/
RURXUDH LODAG SK\ MADY/ / ICEOMYIGRXUWHGE. XVRURXUD LCDM/IQH FHVR RULQKUIIFHFRYHIIH LFOGAQ) FRYHIDIHIRUSUR HAMROOITEQWN OQG RKM-UFTIP V FRX@
KDYHDP DAUIDCOGHYHH | HRNRQ RAUBMGHN | LDADCFRIGWRY DG UAKXOVR RSHDIRYY 2 XUSUR HMRDOICELDA LOXUDGHFRYHDIHIHGHIDED P XWEH UHIHZ HG DOQOD
DQGP D RAFRQIMXH\R EHDYDOEGIR XVLQ! XMUH\ HLY DATFR-SUBEG FRIVDQGRQI DYRIEGIWP V Z KIFK FRXGLGRUDHRXUH SRKUHR QM DR

: HP D\ DOR BH\XBEVRAR @Y VDQG U XMWNRQY QRASHAL LD \BLI HIQ] WHKHDEKFDUHLOQGKM

&HIBIQ B XDNRY/ QRAXSHAL LFDD VBLIHY \KH KHDGNFDUH LAY DOR FRX@ KDYH P DMUIDOH | HAWRQ RAURSHIDIRYY ) RUH TP SB WH& DM RQD) LOGFH/ HIGHY
I WH3&)// ' IYMRQ  6HRAMRY R \WH &D0IRQD) LDGRDO&RAH FRX EH CSSIHG R XV D/ D UAXO\R - RXUYDURXY O LIDM DQG \KEMGDY GUQ/ 006
P LOUDUDQIHP HON | DUHIXOWRUZ HIHR \BNHWH SRMROWDAKAK GO0/ Z HHMFRYHBGE. WHE&DI RQD) IQICFH/ HIGHY/ [Z Z HFRXG EHEMRAAR BIXORY CRIROWDA
FRX@ LP SOURXUCELON \R FRMXH\R RSHDMDQGP D KDYHDP DMIDCOGYHYHH I HAWRQ RXUSUR BRIV DQG EXMGHN D/Z HRXUWHI® CGRQRKRTDE,) / /- CRHKUH 3XOK0Q)
R DQH HP SIRQ XQAHUWH &) / / DSHIRQP D P ONHILYH RUIHZ HUFRP P HADOGOY/IQD P RQN SHIRG Z WRAMD &) / /| CFHIAUA Ll \WH GO/ D2 LGAGHIED \R \KH
BXMGHNVR WHSHIR) 7KV H HP SWRY KRZ HYHJ FUDM/ARP H XQRHIBQIV DY/\R Z KIFK (BTQV FRX@S EH GHHP H5 DY LGAGHIOWR RUBMCHW , Q DGAWR) D SHIRQ Z WRAMD
&)/ 1 QEHQXHPD DORP DNHDMQIGIFRP P HADDBIRIOD P ROK SHIRG Z WKRAWKHGOQEHQ) 3 LGAGHRED \R KK SHIRIV MGV EXWMY MQI B GTQH HP SIROLY
PUH® HARH SIHRQ- DO

5 M\WV5 HIWRJ VRWH2 Z QHIKIS R $ SRTB0 HIV&RP P RQ6\RHAN

: HKDYHWRP HVHIBLO LHTXIUHP HOVIOR GHAR UP DQDVD1 $6' $4 OMMGSXEIE FRP SDQ

$VDSXEQF FRP SDQ $ SRIBO HGLVUATXUHG\R FRP SO Z LW YDURXY UHI XD DOG UHSRUY AN HOV LFOAQ) WRHUATXLMGE, WH6( & %HFDXAHS SRTBO H
XSMMG\R1$6' $4 1Q' HHP B IWVDOR VEMPAR 1 $6' $4 QXN XBV &RP SOLQ) Z W WHH BTXLHP HQV LY WP H FRQAP 1Q) DG H SHOMYH 1 R DAXUDGRH AR
EHILYHQ\WNDV$ SREBO HGFOQFRQMHR P HAAKHG( & USRI DIG1$6' $4 QAN BINXLP HONV

$SRIB0 HIVARP P ROMRAN P D AROMXH\R EHWLQ® \ADGHSE DG WP DUNAABUFHP D EHVXEMRAR | OCRXDNRQY DOG YRIWINW 6VRNKRTHY P D EHXQDEGI\R \HT
WHUNKDUAYDAD SUR VDQG P LIKWCRXUGRKHY



7KHWIAQ) SUFHR $ SRIBO H3WV FRP P RQWRAN Z DV YRG! DQG P D FRQIXH R EH\R IURP \WP H\R WP H 7 KH SUFH DAZ KLFK $ SREB0 HIV FRP P RQ WRAN DG/
FRX@ EH \WEMPAMR \LJ QU LFDQM OFWDINR) DG PD EHOIHAKMG B D YOUHY R IDRRY (FOGQ) WH \WMIAQ) YROPH RXUUAXW R RSHIDIRYY WH DR AP HADQG
FRQMXP P DIRQR AHYIIQ WEQRARYY RXUCELAMW RULCTELAMW VR UINVH DEA\NRDOFCSABO00G \WWH WP VARHIR 06 WHUH RUH FRX@S | ORWDM DG GHRICH VUIQULEDQ® 2 \WHU
| CARYAKDAP D FDAHWHP DINVBURHR $ SRTBD H3WVFRP P ROWRAN R | ORXDMLGFOGH

t
t

t
1

9 DUDNRQVLQRXURSHDY WXV \IXFK Dv CRXMDCRUDQIALSDMG TXOWS 005 DOROOGRUDAHYRIGHFU DAV LQUAHIH JURWP DIIQRUHIQQIV

&KOQHY 1Q RXU BAMGHY RSHDIRY RU SRSHFW LGFOAQ) DIRXAP HOV DAY \R ADMILE HIMRQKISY P HIHY CFIXOMMRY/ SDUGHIKISV
FRIDERIDARY/ NRLQAYHQM Y FOSABCFRP P MY HV RURKHUHYHQIVE\ XVRURXUFRP SHIVRLY

$ QRGP HOVR DFDAMURY AVERIMRYY DG RKHUFRSR DMWEQLRNRYY D/Z HIDV LGDGAQIVDQG RKHUFDSMIDUIM Q) \MDQUOPMRQY/
" HYHESP HQV FROAMR)Y RSB/ LO\KHKHIGRFDUH LGB
&KOQJHVIQWHHRGRP LF SHURP OFHRUP DUNHAYDODIRQ/R - RHUKHISKFDUH UHIDAG FRP SDQHY

* HEHIDOP DINHVRQAWRQ/RUGRP HANF RUQMCDIRICP CRR-FRGRP | OG.JHRSRIWADD CRRLY XQUHDMG\R RAUSHIR P OFHRUI LDADCFROGURY LFOQAQ)
HARRP LF RUSRDIWFDOQABELOY Z DY AYIOXUMWMMIRING  FELIGHP LV L(FOAQI &2 9, RAEUN DG QDMDOADIMY

60BVR WRNE $ SRB0 HIVWHANKRTHY JHHDD D5$ SRW0 HIV O HMBRNKRTHY LGFOGAQ) IQIGHY 1QSOMAX@U LFOGQ) \OBIRIGUMEXIRY/R
OUHEGAWR FRP P RQUWEANE. RXUH HRAMWH/DQG GLHARLY

ORI OGP MENRYVIQWIAQ) YROP H/R $ SRIB0 HIVARP P RQWRFN DQGWHWEAN P DU

$ SSURYDDP DQMIFH DG Z WAL OCR RXUDQG RXUDH LADMAFHWLFDAY SHIP LW UHMIDNRY CFHQXUH FHIWLFDARY DG DFFUEMBNRQE, WH CESIFCE®]
UIXORY RURK-URYHULIKWERAHY

2 XUIN(DEHQ LAWY LGFXAQ) RAUCHOIV R REEQ | LADCAQIV DG SUFHY WWDAZ HVHTRXUHNXW VHRXUMAY LGFXAQ) QR FRQYHWNEG R DG Z DUDQNV R
SXUKDH\WKDWH/R $ SRTIBO HAVARP P RQUWRAN

) DOUAAR P HAW] WD SHRBIRQVRUP DEDIHP HONIXLEXGFH
&KDQIH/LQRXUFDSMIDMKAMHDOG FDK SRR

$ COMVUAHIK WBRW RQ $ SRIBO HIV FRPP RO RN LFOQQ) DIDOVM] UHFRP P HIEDIRYY QG FKOQIHY LQ UWHFRP P HXEDIRYY  SUFH \BJHV DQG
Z\WEIY DVR FRYHIDH

" HEDWMUADQGDBAWRVR RXAUNA SHYRQGHOLGFOAQ) RAUR | LFHYRUGUHRRLY
" LVSXMY/ DG QM DARQY UHDIMG\R LOMIDRXDOSURSHWA SURSUHELY UKW DG FROAIPANDORED) DARYY
&KDQYHVIQCSSIFIEGIQY V XBV BIXDIRYY RUCFFRXQIY SUIRWAH/DQGRM-UG QP LFV DG

2 WHHYHQVRUIRRLY PDQ R ZKIFKP D EHRAR RXUFRQNRO

7KHH PD FRQMXH \R EH D @P WG WIBQ) P DNHMRUS SRIB0 HIV FRPPRQ WRAN $ @FN R DQ CRAH POHAP D FRQUEXM R \WEFN SUFH YRDWDW RU
XSSO G-P OGP EDDGFHY P ONHDOLOYHWT HQNOS SRIBO HIVARP P ROWREN GW DMERRHVR FHMSQLOMXRY DGR SOUWHIEON R $ SRB0. HIVWHRNRTHYAR \HT
KDL/ DAH P HWH - GHMUH RUDAD SUFHWDARH FROUGHUI DYRIE®! 7KH@AN R 0Q CARYH P DNMAP D DOR UHGFH \WH 1 UP DINAMWDOHR $ SRIBO HIV FRP P RQWRAN
LP SOURXUCE@N \R UMWH FOSMIDE. \HIQ) \KDWY R $ SRTBO HIV FRP P RQ WEN RUXVH \KFAK WRAN DV FROUGHIDIRY \R DMEPADGG UHELQ BBARU HIDIH LQ BXMCHN

WDQLANRYY

, | DQDOVWGR QRAFSRWWERXVKY RUGHI DAYHD HYDOXDMXV $ SRTBO - HAWV MRAN SUFHFRX@G GHFICH



7KHWIEQ) P DNHNRUS SRTBO H3W ARP P RQVIRAN Z LODUHD LQ SOWRQ WH DYDIOELMY R WAHDUAK DG UHERW WDAKLLG SOV DIDDMV SXEDK CERWKY 7 KHIH OH
P DQ @UHARP SOQH/IRYHIQWHKHIGNFOHIGBMY  Z KLFK P DNHIWP RUHQL | LEXOVRUXVAR UHFHYHZ LCASWIG FRYHIIH ) XUKHP RH 1L RHRUP RHR \WHDIOMVZ KRGR
FRYHUXVGERZ QIUDEHS SRTBO HIVARP P RQMRAN LW SUFHZ RXGINHD GHRICH , | RHRUP RHR WHHDDOWHR-DHFRMHDIHR XV Z HFRXGGHP DNHAMEADN Z KIFK 1Q
MDFRXTSFAHS SRTB0. HIV\WRAN SUFHVR GHRICH

2 XUPXUHIABUGQASDOWRANKRTGHY H HAXWYHR | LFHY DQGALHARLY KDYHMWI QU LFDQMQ! OXHGRH RAHURXURSHLDINRQY DOG\RDMILE GLHRANR) DOGWH  FRXTS FOXVHXY
VRVENHDRNRQVZ W Z KLFK RHUMRNKRTHY P LIKWCRADIUHHDQGFRXG GHD, - GHMU RUSUHAHOAD FKDQIHR FROARCRUD EXMQHNFRP ELQDIRQ Z WK URSHRAR XV

$VR ' HHPBEU RXUH HRAMWH RILEHY GURRLY 1LYH SHFHQWRU JUDM WRANKREHY  DQG \WHU BASHRYH D LADAG HOMWY 1Q \WH DIJWIDM RZQ
CSSWF LP DMD R RURMBGEQ) FRP P RQIBAN $ VD URXOVWKHH WRFNKRTHY Z KR DUH HQMW®E \R YRM WHUVKDUA LQ \WHURZ Q LOMNV CRMY \RIHKHU H HWD
QUG- WHR LG OHFHRYHURXUP DEIHP HADQG O LY DQG RYHUP DRLY UBTXLUQY \WRFNKREEHUDSSURYDO LGFOGQ) \WHHBRIROR GLHARLY DQGCBSURYIR I QULEDQN
FRERIDMWIQLRNRYY 7 KLY FRIFHOADMRQR RZ GHIKIS P D KDYHWHHIHAWR GHI) Q) RUSBHYHQIY DFKOQIHR FRQROP HJHJ FRQRIEDARY \OBIR DERNEWEQMD DO
R RXUDKMNV RURKHUFRSR DM WIQLRARQ/ WDARKHUMBANKRTHY P D YIHZ DY EHH LADD RUFRQMYHD WKLY FROPHOADMG FRQUROFRX@S UAXOMQ WH FRQXP P DIRQR D
WIQRMRQWDARKHMBRNKRTHYP D CRAKSSRWT KIVP D, KOUP WHYODHR RAUNKDLHY DQG GVARXUDI HLQYHARLY | URP LI LOXYV

SIRMRVXQEH)' HDZ DH@Y DQG$ SRWBO HAV AKDUMIDQG B\ @Y V ARX@ GHMJVEN-RYHU DIP SV RUDIP SIWV\R UHP RYH LW BRDUG P HP BEHY RUP DRI HP HQWKDY
P LIKWRKH.Y \NMHEBHBEHH L[HDOR WWRANKRTGHY

$ SR HELVVEMAARGHRAIRD R \WH' HIY DH* HHIDRRSRIDIRY/ ¥ Z KIFK P DNAVWWHIFTXMMROR $ SRIB0 HGDQGWH WP RYDCR IWLGRP BHAR | LFHY
DOGAUHRRY P RUHQL LEXOVRUSRMMICFTXUUHY B, SURKEEMY WRANKRTHY KRTEQ) RUP RIHR IWRXRMEQAQ) YR WREN 1 URP CFTXLLICY IWWZ KRXWKHFRQHAR W
EROGR GUARLY | RUDMBDMKUH\ FOWIURP WHEMWH [IMKRG  RUP RUHR \WH YR RN 7 KiVH SURYIMRQY DG RKHY \KDWFRXS EH DERSING LQ WH | XUMUH FRX@
GHMXQRIFMMG \IN-RYHY RUGHD RUSUHYHOARKDQIHY 1Q$ SREB0 HIV FRQMRORUP DI HP HOWLGFOQQ) WEQURMRYY LQ Z KIFK $ SRTBO . H3 WHFNKREEHY P LIKWRMHZ VH
UWFHYHDSUP XP | RANHUMKDUY RYHWHD PXABOAP DINASUWFHY 7 KHHSURYIMRQVP D DOR @P MKHCELON R $ SRTBO . H3 WRFNKRTHY R CESURYH WBQRARQY WDAKH
PD GHP \REHIQWHUER QM

$ GARDD $ SRIBO H3W KO GG B @7 V FRQELQ DEAWRTOSIRYIMRYY \KFK DV WH DR DARY | RULW ERDG R GUHRRY R IMKXH RH RUP R FDRY R
SUH HIHG WRAN DQG GHMUP LGHWKH UKW SUH HUIHTRHY DG SUYLGIHVR \WH SUH HUHG BN Z KLFK FRXTS FDOH \KEWBRIMIOG OMRQWR D SHYIRQ RUJURXS \KDADNP SIW\R CFTXLH
$ SRR HEROWLP VCRATBSIRYHG B\ WHERDLG DQGWHRZ QHYKLS WXL HQVRUS SRTBO. HIIV WRANKREHY\R FOVSHADOP HHMYV \WDAFRX@S GAMJ QVFRXUDIH RUP DNHIW
P RMQAL LFXOVRUD AKDQIHLOARQARCR $ SRTBO. H5 RUIRUDWKLLE SOV \R CFTXLUHS SRIBO H5 HYHDLL \IKFK D AKDQI HLQ FRQMROARXES EHGHP HBLOWHLQMBMAR $ SRBO HIV
WRANKRTHY RULL VKAK DQ DFMXMMRY Z RXTS SURYIGHS SRIBO HIW WRANKRTHY Z W D \KEWEQIIOSUHP LXP | RUWHUNKDUA/ RYHUWH P DMHASUFH R $ SRIBO HIVFARP P RQ
RN

$ VK WHH SIRMMRQ/ FRXG GVARXAUIH D SRMMBOOFTAUHJIURP . CFTAUQ) XV RURKHZ VH DIWP SWQ R REMEQ RXUFRQIRODG LGRUHDH \WH ONHIKRRG \KDARXU
LOPXP BHO/AUHRARY/ DGR | IFHY Z LOUARQWHUSRMWRQY

: HP D\ [IMXHDGAMRCDCHTXIW VHRXUMAVLQ WHIXWUH ZKIFK P Dy URXONQ GOMRQ R H MY LOYHXRLY

1 $ SROBO H3 IWKHY DEAWRDOHDAW VFRXUMAY W H M) WRANKRTHY P D H SHIHFH EWBQITOGOMRY $ SREBO HGP D VHIDHDAW \HHXUMK/ DG P D WKH
FRQYHWE® GRAV DG Z DUV 1O RH RUP RIH WIQURIRQY DASURHY DG P DQGHY DVZ HP D GHMP LGHIURP WP H\R WP H LGFOGQ) DASUFHY RUH HIVH SUFHY EHBZ \KH
P ONHASUFHR $ SRIB0 HAV FRP P ROWRRN | RUFCSMIDUIMGQ) SXSRAY L[FOAQ) 1QDY GEWLDAQ) BIIMMMGRIHIQ) RUSUYDM SORH-P HOVOQG G LOYHIRLY FRXT
KDYH \WSHURUUW KW \KFK DY QRXGDIRQ DQG RKHJISUH HIGAHY 7R DREPADGE UHEIQ \WH W KWEBOAS SRIBO HGP D DOR LWKH HIXW [ DUBY XQEHJIW HIXW FRP SHODIRQ
SOQ/\RIWR I LFHY RMHUHP SR HY GUHARY DOGFRQXEEONIURP WP HVRWWP H $ SRIBO HGP D DBR LWKXH DEAWRDOWDIVR IWARP P ROWHFN RURKHVHRXUMA/\ARDADH
FRQYHMEG! LQR RUH HIAVCE®! | RUFRP P RO RN LO FROGHAIRD Z W | XUMUH CFTXMMRQY RUI RURMHUBXMGHN SXBRHY | Q DEAURY WHH HFVH RUFRMHMRQR RAMBECQY
ROWRQVRUZ DUDQMR SXUFKDHKDBR $ SRIBO HIWVVERNP D UAXOWQ AOMROVR LWH M) WHFNKRTHYXSROOQ VKK H HVHRUFRMHMRQ

5 M\V5 HIDWIY) VRS BABWP HONR RXU& ROVRIADIMG) LCDCH DOBVBMRP HOV




* HKDYH KDG VR UMMM RXU SUMRXA® IWKHS FRORIEDIG [ LQDQADOWBAP HOWDQG DV SDUAR WDWSLURAHY KDYH LGHQMNLHG D P DIMIDOZ HONGHA/1Q RXULQIM.GDC
FROARORYHUI LQDQADOUHERINY DVR ' HAHP EHU 1 Z HDUH XQDEGIVR GHYHERS DQG P DQEQ HI HAMH LOMQDOFROARCRYHUI LCOQADOUHERINY ZHP D QRAEH DE®
R DFRXUDAMD UHBRUARXU | LQDQADOUHA@V LQ D WP HD P DQQHU ZKLFK P Dy DOHIHY O I HFRAIQYHWRU FRQLGHGAH 1O XV DQG P D' DOHIHD Dl HAARXU EXMCHW 1LQDGADC
FROAWRQ DOGLHAMVR RSHDIRY/

$ P DMIDOZ HNGHW LV DGHIAHR  RUD FRP EQDIRQ R GH LAHAHY 1Q LQMEIOFRQNRORYHUI LGDGADOWERMCY  \XFK \KDAKHLH LV D BDRIEG! SRMELDN WDAD
P DALIDOP IMKBAMP HOAR  RXUDQRORULQMIP | LDCADOWEAP HON Z LECRAEH SUYHME RUGHARMS RQ DWP HD EDUY ( | HARYH LQMCDOFRQARORYHUI LDGADDW-ER WY 1V
GHHRDY | RUXVAR SURYLGH UHICE® | LQOGADOUSRNY) D05 SUHYHQWUDXG © - H FRQIOXH R HYDODM WAREVR UHP HADM \WH P DMUDOZ HINGHW 7 KHVH WP HADINRQ P HDAXUWA/P D
EHWP HFRQMP LQ DG FRW® DG WHLH LV QR DXXUDGRH \KDAHH LQANDAYHY Z LEDXENP DMY KDYHWH QMGG HIHW $Q 1DOUHR P OQEQH | HAYH LOMCDOFRQMRORYHU
I LQDGADDUSRING) FRX@S DGHYHD 1P STRARXUCELM \R UHSRWRXUI LQDGRLOCSRVMRQ DG UKV URP. RSHIDINRQVRQDWP HY DG CFRXUDMEDAY | RXUI LCDGACOWBAP HQV DA
CRACFRXUDM LQYHARLY P D, QRAKDYH D FRP SOIM XQEHWEGEQ) R RAURSHIDIRYY / INZ MH Ll RXUI LQDGALCOEAAP HWV DUH QRAVGG RO DWP HY EDMY Z H FRXTS EH\KEMPAR
\OGRMRQY RULQYHAMDARQVE, \RHWREN H FKOQIHRQZ KLEK RXUFRP P RQVIRFN LV OAG \WH6( & RURKHUUHI XA DAKRIMAY | QHWHUFDH WHIH FRX@ EHDQ DEHYHH | HAW
RQRXUBMCHN | LDGADOFRQAWR) DG UAXAVR RSHIDIRYY , GH | HAMH LQM (DOFRQURORYHUI LQDGADOUSRG) FRXES DR FOVH LOYHKRLY AR GRH FRQ LGHTFHLQ RUUHSRIMG
ILQGADOQ RIP DR Z KLIFK FRXGS KDYHDQHIDYHH I HANRQWHWIAQ) SUFHR RAUMBEN

© H FOQ SURVLGH QR DRXUDCRH \KDAIKH P HDKWY/ Z H CUHVEN.QY D5 SO R \ENH LO \KH | XM Z LaDUHP HADM \WH P DALIDOZ HINGHW LGHQIVIHG RUWDADD DEAUMRIC
P DALIDCY. HINGHWHY RUBAEAP HOIVR! | LA DDAV Z LEQRADIVHLOWH | XUMUHGAHWR DI OUHR P SBP HINDQG P DLQUEQ DEHTXDM LQM QDOFRQURORYHUI LDGRLOOW- SR
RUALLAP YHMRQR WHHFRQARY , QOEAWRY HYHDLL Z HOUH\KFRHM XOLQWHIWHIQ) RUFRQARY DG SURFHEAUAY LOQWKH | XUUHWWRH FROURY DQG SURFHEXU/P D GRAEH
DEDOMR SUYHIARULG-OM LU XOUMAYRUHURYRUMR | CRODM\KHI USBHOBIROR RUFRQRICDAMS | LA DOXDAP HOV

: HPD. | CFH@MDIRQ DQGRMHUUMYDYD UHXOR WHURKBAP HOADVGAFUEFGIQWWH? ( [ SICDAY 1RM ZIWKIQWY) RP . $PHOPHMM R DQGP DIDC
Z FONQHWLQ RXULQIM.CDOFRQARCRYHUI LQDGADOUHSRUMY)
$VSOWR \WHURNDAP HOADY GARUEHGLOWHS ( [ SDCDRY 1 RM ZDMOWY) RP . $PHXPHQM R Z HIGHQIVIHG DP DMIDIY HINGHLQ RXULQMDOARQURC

RYHUI LQOGADOUWSRMY $ VD UAKOWR \KFK P DRIDOZ HINGHW WH UM HADGE RIHUP DIWLY UMVHG RUWDAP D LQWH I XMUHEHUDMAG . \WH6( & Z H 1 OFH SRMQMI0 RU
QDR RURKHJG\SXMY ZKIFK PD LGFXGH [P RQY RKHY FIIPV IQRNG) \WH | HIHIDDOG WEA VHRXUMEY @7 V' FRQMIPXDORDEP V RURKHUFTIP V DUIMQY 1URP \KH
WM HADQG \KH P DAMIDOZ. HINGHW/LQ RXULQMCDOFRQURORYHUI LDGADOUHSRY) OOG \WH SUBOIDIROR  RXUI LCDGALCOWIAP HONV $ VR WHGEDMR \KY U-SRWZ HKDYHCR
NRZ GEIHR D) KK QM DR RUAVSXM + RZ HYHJ Z H FIQ SURVGH (R DAKUDCRH \KDAXKFK O DIRQ RUGVEXM Z LOOQRATUMA LOWH | XMUH $ Q. \KFK QM DIRQ RUGVEXM
Z KHKHUNKFRHW XCRUGRAVFRXGS DEHYHD O HAWRXUBXMGHW [ LCDADCFRQBUMRQ DG UHAXOVR RSHIDMRY/

WP % 8 QUUROHGEWI &RP P HOW
1RH
MP 3LRSHMHY
2 XUFRUSR DA KHDGTXOLUAMY DUH GFDMG LO$ GTP BUD &DNRED Z KHHZ HODH OSSP DA VDXOHIHAR R LIFHVETFHY/IQE R DOUFHNEX@QIVIRP [0
HOMY WDV Z KRD RZ QH3 QG FRORIEDAGE! $ 3& DVDUAXKOR DOCFIXMURQWDNRFXWHGRY' HHP BHU . HOSRGDHCSSA LP DMD VDO R RILEH
\GFHIQO ROMM 30N &DIIRGQD |URP COHIMY WDAYSOMDD RZ GHGE $3&
© HP DQEQ RMHUR I LFH/ DG P HAFDOWADAHY GFDMS LQ 0 RQMM 30N $GIPEWD &IW R ,QGAMY $ UFDAD * GLE! ' DO &IW 600* CEUHD 3DDCHD DG ( C
0 RQM &DURAD : HOOR P OQNQ RILFH/ DG P HAFDOWEAHY 1Q 1 HYDED DQG 7H DY 7 KHH GDHY BNXLH P ROMD UHQEDSD P HQV WY 1URP CBSUH LP DMD WR
DOGKDYHWIP VAKDAY SIUHEHE HHD- DO \KEMPVWR RSURQVVR H \MOG SURYLGHGWHIHKQEHU OGS XIXW
: HEHIHYHRXUH MY | CROWMN DUHLQ IRRG FROAWRQ DG DUHVKABE® DG DEHNOM | RURUPXUIHABTXLP HIW %DVHS RQPXUHNG RUP DIRQ DOG \KEMPR | XWXUH

HYHQWV QG FLUPXP WBFHY Z HOQIASDMWDAZ HP D H WG GDH/RQRXUYDURXY| CROWA/D/GHHADY DAKH H SIUH DG GDVHDEAMRD0 CAONR CFFRP P REDM SRME®!
IXMHIURZ W



, WP / HDGBBUIRHEQIV

&HMIQR \WHSHIAQ) ROWUDMHS GI DOSIRFHHAQIV RUFDIP VIQ Z KIFK Z HDHIQRYHE DHAVAXWHG XQAHUL RM  2&RP P W HQVDQG &RQMYHAHY \R RXU
FRORICDAG! LCOCADONDM HOVIQWWMYS QOOC5 FHERWRD) RP . Z KIFK AVFERXUHLVIGFRSRIDAGE. UH HHPHKHMHO

, WP 0 ICH6DOHV' DFRXUH

1 RACSSTHE®



3$57 ,,

WP 0 DINHWRUS HIMADQAVERP P RQ( TXIW 5 HIWG 6VRFNKRTHJO DMAY DQG, WKHUSXURKDW/R ( TXIW 6HXUMHY
0 DINFWQRP DARQ
7KHIQRIP DARQSURHQMG EHBZ. 1V RXUKIMRUFDOGOW DG QRAGHHXDU® [QRFDWHR RXUIXMUHI LQDGRDCFRQAMNRQRUUIMKWVR RSHDIRYY

$ SR HAVARP P RQUARN LV OMMERQWH1 $6' $4 8B DNHAXQEHMHW P ERO3$0 (+
5 HRUG+ RBHW

$VR ) HELOW WHHZHHDSSH IPDMY  KREHYR WFRGR $ SRIBO HIVARP P RQWRAN EDAHGE RQRXUMBQS HUDI HW HERWoAHFDVHP DR \WKOW/R
$ SR HIVARP P RQWRAN DHKHG B\ EUR\HY DQG RKHUGRP IGHH/RQEFKDD R WRRNKRTHY LGFOXGQ) 1LQWKWZ H DUH XQIEBI VR HAWP DM \KHVREDQP EHUR \WRFNKRTHY
UBUAHQAGE WHHUHR GKRTHY
MGGV

7R @M ZHKDHQRASOG ) FDK GYIGHIB/RQ$ SRIBO HIVARP P RQWRFN DQG Z H AR QRAFRQMP SOMWWH SD P HAR FDK GYLGHIG/ \MHIHRQLQ \WH | RUAHHTE®!
IXMUH 2 XU XMUHAYIGHIGSRIR. Z LOG-SHIGRQRXUFIIQIV FOSMICHNXLU HQW | LQDGADOFRQAMRY DQGRKM-UI CRRLY UHBYDOAR RUCELOIV VR SO GYIGHIBY/

5 HHOMBDBVR 8 QUMM HS 6 HEXUMEY
1RH
SXUFKDWVR ( TXIW 6HRXUMEVE, WH, WXHUDQGS || LADMG 3XURKDVHY

1RH



3HJIRP DQFHO HDXU-P HOA&RP SDLMVRQ

7 KHIRTRZ L) ADWARP SDUHY\WWH PXP XODRYHWRBOHMDR RAUFRP P RQWRFN Z LW \KHPXP XORHWRBOHM DR \WH5 XWHD ,Q3{ DGWH6 3 + HOOKFDUH, QGH
P ' HHP B W' HPBEU

 HEHIHHWHS XHD Q3 LY/ 0D CESURSUDMLQE-SHIGHAEIROG P DGR EHFDAOH WP HDKUWA/WH SHIRIP DGFHR P LOUM] HG FRP SDQHVIQQ® HRVVFRRLY |, Q
DOAMRY) ZHEHIVHWHG 3 + HOGKFDWH, Q& LVOQCSSURSUDM\MLG SOV SXEDKHGLGBMY 1QEH  EHFDAHIW HDKUAARHSHIRP DFHR KHDIKFDUHARP SOQHY
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WP 0 DQDIHP HMV' DAXWIRQDQGS QDOMYR ) LDQADE: RQAMR) DQG S HXAVR 2 SHDARYY 5 HADMS

7KHIRTRZ Q) P DD HP HQAY AVPXWLRQ DQG DDOMY KRS EH U-DGLQFROMGRIRQ Z LW WH DXGWG FRORIEDWG | LCDFLOOWBAP HOVDQG\WHRMAKH MR LGFOG-G
Q30WY, ,\WP 3 LODQADCA\DAP HQVDQGEXSSBPHQMY ' DY R WIVSQDOGHERIWRD) RP .



,QWIVVHRIRD 3 ZH" 3RXU 3 RAY D53 XV WHHRS$SRIRO HAFDOF RBQIV ,F 3 $SRWO H5  DGIWFRQRIEDAGVXEMGDUHY/ DG D LIDAGHMMY DV
DSSURSUDM LGFOGQY) IWFRQRICDMS YOUDEGILQMMWNQMEY 29, (V

5 HADAMP HOAR 3UHYIRAD | \WKHS) LCOGRDCBVBAP HOW

7KWV/3 0 DIHPHW' WAXAMRQ DQG$CDOMYR ) LQOGADOZRYAMR) DG 5 HXWR 2 SHDIRY KDV EHHD P HIGHS DQG URNBAMG \R JLYH HIHRAIR \WH UHABRP HOAR
RXUILCDGADOWIMAP HONV DVP RHIX® GAAUEHGIQ1RM +3 5HABMP HYAR 3URU) LQOGADO, QRPDIRY \R RUFRQRIEDMS ILCDGADOWBAP HOVXQE-U, WP LQ\MY) RP
. $SPHIPHOMR ) RUXUKM-UGHBIOUH DEQ) WHUKEM HOMHH? ( [ SOCDRY 1RM - 7KLY VHRNRQ GRAY QRABEWEQRIHD TP HIG XSEOMRUFKDQIHOQ GVFBRKUVRU
DEDOMY FRQBIGHE LQWH2 WILGDO) L) DQGOFFRAQIO GRVQRAHGRADQ LQRIP DR RUHYHVRFXULIQ) DIWUO DUK WHILOQ COMR WH2 WILEO) 1Y) RU
PRAI RUXSEM\KRH GVFBRKUA DIHAMS B\ HYHON WDARFRXULHG DAD @ GO RU | DAV \AWDAWKEVHTXHQ® EHTP HNFRZ QW WHERPSDQ. H FHBR WH H \WOAKH DUH
RNHZ VHUATXUUHG R EHLGFOGHE DG AVPXWHG KHIHO

2 YHMH

$ SRR 0 HAFD+RAQV , 1V D G0AQ S MADDAQNE \WKRRI\ SRZHBG UMW BHUQ) KHIGMFDBH P OEIHP HOAFRP SO / HYHIDILQY (W SURSUHBY
SRSXONRQKHIEK P D) HP HADG KHDBNFOUH GHIYHY SDMRP $ SREBO HG RSHIDAMY DQLQAIUDAG YDOH EDJHG KHIKFOUHP R3-D Z KIFK P VAR HP SRZ HAWH SURVIGHY LQLW
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<HW( Q3G HHPEHU
&KDQIH &KDQIH

5 RIS 5 HAVWMG

5 HYHOXH
&OBABIRY GHV
5 [N SRROHABP HOV DG LR
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* DOROVIBIR HIXW P HKRGLOMMR HOW 2
, QMW SHOH
, QMINCFRP H
8 QDI H- RWRQLOQYHR HOV
2WHIGFRP H H SHOH
7RBCRKHJ H SHOH LGFRP H QW
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P HKRGLQYHUR HOVRUWH\ HOUHGS' HRHP BHU

, QMR [ SHOH
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PRH PONNIGFHWIFDMR G-SRUVFFRXQNDG\WHLQMMWURP CRM/UHFHYCE®!

8 QUDI HG/ RWRY, QMR HOV



8 QDO HERWRQLQMAR HONIQ  ZD/ P LARQ DV FRP SOUHG R DR XQUIT HG G RQLQYHMY HOVR P LARQLQ DOLGFBDHR P LAORQ
7 KHIGRDHIQXQUDT] HEEWRQLQHMY HQNVZ D/SUP DUO GUYHDE, DAHFUHDHIQWHWRAN SUFHR DSD RUSDNHULQZ KIEK Z HKRTS\KDB/OG1 XM

2\WHU, GFRPH ([ SHOH

2WHUGFRPHIQ  ZDV  PLARQ DVFRP SIWG\RRKMHUH SHOHR PLARQILQ IFUDHR P LARY 7KHIGRDHZ D/SUP DUO® GHR\KHZ UM

RI R AHVEQEHH LADOQMMAHDMG R WHS &, GVSRANRQVRDIY P LARQIRMH\ HIUHGG' HHP BHU 7 KHEHCH LADOQMMKZ D/DQ( [ FOGHES WHMKDA

ZDV/GHP HE\RBD |ROWHEHHIWR $ 38 DG IW\KDHKRTEHY $ VKK \WHZ UMM R | AGRARXINQDY P STRAR GHAIGRRP H DMIEXIEGIVRS SRTR0 HAFDD+ RAQIY ,GF

7KYVZ D/RIVHAR. QRQ UHRXULY LGFRP HUHFRIQ] HG | RUWH\ HIUHEG' HRHP BHU DM R PLARQLGRP HIURP FRQRIGDIY DR HIXW P HKRG LQYHAR HQWV

P LARQLGRP HIURP \RHWRAN SXADHDIUHP HWZ LKL XN DG P LARQLGRP HIQ WP XOVAHANY , QDEAMRY \WHERP SIQ WFRIQJHGD P ILARQJIOQRY
\OBIR HDAW VUMV ROWH\ HOUHQGG' HAHP BHU

3URMRQI RU, QFRP H70 W/

SWRYIMRQI RUGFRP H\Y H/Z D/ P LARQLQ DVFRP SHGR P LARQLQ DOLGFUDHR PIIRQRU  7KWV/ZD/SUP DUO® DMIEATEGIVR DD
LFUDHIQSHY LEFRP HIQ DVFRP SIHG\R GHWRWHI CARY GAFUEHGERYH
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* HEHIDODQG OGP LQWDAYH H SHOAV 1O ZHH P LARY DV FRP SIUHG \R PLAORQLQ D LFUDHR PIARQRJ 7K LGRUDH Z D/
SUPOUO GHRDD P LARQLGRSDHLQ SHIRIGHOUHDMS FRIVR \KSSRIWWKH FRQIMXHG JURZ \K LQWH G-BIM DG EIGN R RURSHDIRY/DQG P LARQIQDRHWP H
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" HEUHADINRQ DQGS$ P RAYDIRY
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R PILORY 7KHDGAWRIOGFUDHLYI WP RULQMAF HOMY/ 0 $ 7KH&RP SI) LPABGDEWR  PLARQIURP / 0 $ D/DUAXOR LGRUDHGFRDIP VH SHOHIRUKH
\HUHGG' HHP BHU D/FRP SIBG\RHIXW HOQQIVR P LEIRQIRMH\ HIUHGG' HAHP BHU 7KHEWZ D/SDMDD RIVAE LRUDHVIQIGRP HILRP
2QH0 62 70) DQG&$,33062 R PLARY PUARQDYG  PLARY WASAHD

* DQRQBOBIR ( TXIWO HKRG, QMR HOW
* DOROVOBIR HAW PHIMRGIQMARHONG  ZDV P ILAR) DVARP SHG\R PIARQLQ DGFUDHR P IEIRQ 7KH P I@RQGFUDHIQ

\DBIR HIXWV P HKRG LYY HVW/SUP DO GIYHREB D P IEIRQJIDQIRP WH\IBIR 8&, 1Q D/FRPSIBG\RD P LARQIOQIURR \DBIR LQMIING
/0% 1Q



» QMLAMY [ SHOH

QMWW SHOHIQ  ZDV  PLORQ DVARPSIHG\R  PLARQIQ DGFUIDHR  PLARY 7KHGFUDHIQIQMIN SHOHIRUKH\ HIUZ D/SUP DM
GHWR\WHERP SIQ UHLCDCAQ) \WHUWHEW CAON R \WHS P HG-G&UWEW CAONV IQ-XH ~ Z KIFK WAKEMS LQ GZ HULQMIANDAM/ D/ FRP SDHG \R \WH\LP H SHIRGY 1Q

 QMHWGRP H

, QMIGRP HIQ ZD/  PLOR) D/VARPSIHG\R  PLARQIQ DGHFUWDHR PLARY , QMIGFRP H UH GFW LOMBNHILHS RO FDK KHIB LQ
PRH P DMNNGFRHWIFDMR G-BRUIVIFFRXQNDQG\WHLQMBWURP GRAV UHFHYCE®!

8 QUDO HS / RW RQ, QHWY HOW

8 QUDD H5 W RQ LQYHAR HOV 1Q zD/ P LOIRQ DV FRP SOHG \R XQUAID HG BWRQLQYHIR HWR I RUWH P H SHIRG LQ DO LGFRUDHR
P LAORY 7KH P LARQXQUHDT] HG AW RQLOYHAR HOVLY SUP DUO GUIYHDE, DQXQUDT HsGWR P LORQ GH\R | ORMDNR/ LQWHWEAN SUFHR DSD RUSINGHULQ
ZKIFK Z HKRTS KDY 7 KR KDWY DUH BFRGHG DY P OUNHIBEG! VHRXUMIY DG GH-P HG DD ( [ FOGHES WHIV WDAUH \RBD | RUWH EHHIWR $ 38 DG W \KDWHKRTHY $Q

WAXANY JDQRIGRNGRYQRNP STRAHACFRP HDMIEXEEGIRS SRIR0 HAFDDF RAQIV ,(F 7KHXQUDT HSGRWZ D/SOMID RIVAAR DQXQUON HSJOQR P IAIRQGH
R | OFWDNRQ/LOWHWRAN SUFHR  RXUHTXY KREBQIVIQ& ALIHFH

2\MHU ([ SHOH , GFRPH
2 \MHUH SHOHIQ ZD/  PIARY D/FRP SOUG R RMHULGFRPHR P LARQ | RUMH\P H SHIRG LQ DGFUDHR PLARY 7KHGFWDHZ D/

SUP DUO GHWWHZ WMR | R FHMOQ BHH LA DO QMIAANHDMG R KHS &, GVSRMRQ\RABIY P LARQ 7 KHEHH LADOQMAXNZ Dv/DY( [ FOGHES WHVKDAZ DVGHP HG
\RBO | RMHEHHIWR $ 3& DIGIWNKDHKRTHY $ VXK WHZ UM R GGQRAMAXONQDY 1P SCRAR GHAGHRP HDMEEX\RE® WS SRIR0 HAFO RBQIV ,F 7KVZ DVRIVHA

B QROUPULY LR H UFRIQ] H5 IRUWH\ HIUHG-G' HHP B HDMY R PLARQLGRP HIURP FRORIGDMY DQHDW P HARG QMR HQV PLARD
LCFRP HIURP \WHMWRANSXUADHDIBHP HUZ WK1 XY DG P LARQLUGARP HLQWIP X0 FKHANY
3RMRQI RU, QFRP H70 W/

SUWRMMRQI RULGHRP H\M HvZ DV P LROLQ DVARP SDHG\R P L@RQLO DGHRFDHR P L@RORY 7KYZ DvSUP DU® DREXVSEG VR \KH
GRHDHIQSHW LGFRP HIQ DVARP SDHG\R GHW\WKHI CARY GAVRIEHG CERYH

1 HWCARP H$ WIEX\BEGIR 1 ROFROARTY) , QMHV

1 HABW DRIEX\VE®! W QRQ FRQARTY LOMIAIV Z DY P LARQLQ Dv AP SDHG W (HNICFRP HR P LARQLQ DGHRIDHR P LARQ 7KH
GRUHDHZ DV SUP DO GAHR XQUHDT HS W RQ LOQYHIY HFOAWHRIQ] HG | RUWH\ HIUHQGG' HRHP BHU UHDWG \R D SO RUSDYHUDY FRP SDUHG R WH IDQ ROVOB R
8&, IQ$SUO

6HIP HOW ICDGADCBHIRLP DQFH 5 HDWMG

%I LOWH I LIANDOWUR WHERP SO EHIDQSIRMAQ) WBRMGY | RAKUHH BERIIEGI\HIP HONV ARG R &DUH( (CEGP HOW&DUH 3 DMGHY DG &DH
" HIYHY 7KH&RP S0 HYDOOM/AMHSHURP DOFHR IWRSHIDIGY VHIP HOVEDHG RQVHIP HOWHYHOXHJ URZ W DY/Z HIDVRSHD) LGFRP H 0 DCDIHP HWAY UVHOHJIURZ W
DOGVREDWHIP HUNRSHDI LGFRP HDVDP HDXUHR \WH SHIRP DFHR RSHIDIY EXMGQHAHY WEODM | RP QRO RSHIDIY 1CARLY ) RUP RUHLQ RIP DINRQ CERXARXUMHIP HW
WHMLRM 2 3 RAISIROR %MW DIGLRM  26HIP HON \RRXUFRQRICDAG | LCOCADOWIM HWXQGHU WP LOWLYS QOO HSRWRQ) RP . | RUDGAURIL
LQRP DIRQ

6HIP HOV&RP SDUG\WR  6HIP HQW

7KHIRTRZ 1Q) WWEGH VHV | R RUURYHH DG RSHDY L(FRPHB \HIP HOVRUWH\ HUHGG' HRP B Dv AP SIBG R \WWH\ HUHG-G' HRHP B



<HU/( QGHG' HHP EHJ
6HIP HINB HYHIXH LQWRX\WDQGY &KDQIH &KDQH

&DH( TEGP HW

&DH3DYHY
&DH HIYHY

<HWV( Q&' HRHP EHU
6HIP HOA2 SHDMY , GFRP H / RW  LQWRX\DQGV &KDQIH &KDQH

&DH( TEDP HWV
&OWH3DNGHY

&OWH' HIYHY
&DH( QCE®P HY/8HIP HOWV
5 HYHMHZ D/ P LARQLOQ DVFRP SIUG\R PLARQLQ DOLRWDHR PLARY 2 SHDMY [(FRPHZ D/ P LARQLQ DVARP SIHG\R
PLARQLQ DGFUDHR P LARQ 7 KHLRBDHLQ UAYHXHZ D/ GHR P RUH P DI HG LQE-BHIG-OABKA MADJWRGSY $ VR ' HRHP BHU oG WH
VREDQ® EHUR DILADAGSA MADQJWRXSVZ HP DIHGZHH - JURSVOG  JURKSY UASHRIWHD 7 KHGFUDHLORSHDIY LGFRP HLY GXHR DQLGRUDHLQ SHIRGGHOUHIDAMG
FRUV\R \XSSRIYKHLGRU DHLQRXUP DRI HGLQE-BHIGHOABK MADQIURKSY
&DH3DUGHY6EHIP HOW
5 HYHH Z D/ PLARQLQ DV FRP SIUHG \R PLARQLQ D LFUDHR PLORY 2 SHDMY LGFRPHZ D/ PLARQLQ D/
FRP SHG\R P LARQLQ DOLCFUDHR P LAIRY 7 KHLGFUHDHLQUYHXHDQG RSHIDIY LGFRP HZ Dv'SUP DU GUYHDE, RJIDQF P HP BHYKLS JURZ W LQRXUFRUA
, 3% VDG SOMASDARQLOD YDOH EDHZ0 HIFDUHI HH I RIVHYIFHP R3-D
&DH' HIMHY 6HIP HQW
5 HYHHZ DY P LARQLQ DVFRP STBG\R P LARQLQ DOLFUDHR PIGIR) 2 SHDAY LFRPHZDY P LARQIQ DVARP SIBG\RD®WR
P LGIRQLQ DOIGFUDHIQRSHDIMY IFRPHR P LARY 7 KHLGRBDHLQ UAYHHDQGRSHIDAY LGARP HZ DY/SUP DU® GAHIGRDHE YIMWI URP RXUSUP DY P XA
\S-ADW DQGDRMY FOUHGHIYHY HOMWY
6HIP HON&RP SDUHG\R  6HIP HOW

7KHIRTRZ LQ) WBEG VHV | RIK RUURYHH DG RSHDY L(FRPHB \HIP HQWVRUWH\ HUHGG' HRP B DV FRP SDUGWR WH\ HUHG-G' HRHP B

<HW/( Q@G HRHP EHU
6HIP HINB HYHXH LQWRX\DQGY &KDQIH &KDQH

&DH( TEGP HW

&DH3DYHY
&DH HIYHY



<HW/( QGHG' HHP EHJ
6HIP HQ/A2 SHDAMY ,QFRP H / RW  LQWRA\DQGV &KDQIH &KDQIH

&DH( TEGP HQWV
&OUH3DNGHY
&0 HIYHY

&DUH( QDEGP HBHIP HOW

5 HYHXHZ D/ P LARQIQ DVFRP SIWG\R P LARQLQ DOLGRUDHR P LARY 2 SHDMY LGFRP HZ DV P LAORQLQ DVFRP SUHG\R
PLAORY 1Q D LRWDH R PLARY 7KH LGFUDH LQ WYHXH DG RSHIDIY LGFRP H Z DV SUP DU® GAH \R 0 LGRHDH LQ KHIGMFDH LGFRP H IURP. RXUP DQIHG
LQE-BHEHAB MADQIWRSY

&DH3DUGHY6EHIP HOW
5 HYHHZ D/ P LARQIQ DVFRP SIUG\R P LAORQLQ DOLGFUDHR P LAIRY 2 SHDMY LGFRP HZ D/ PLAORQLQ DVFRP S
R PLARQIQ DQIFUDHR P LARY 7 KHLGRUDH LQ UHYHMH DG RSHDY LGFRP HZ DV SUP DM GUYHDE RUDQE P HP BHYKLS JURZ W LO RAUFRQRIEDAG
, 35 VOQG QLGRS DHLQWKDUHGADQIVVAMBP HONMDHG I URP $ SRIBO HIIV SOMASDIRQLODDS &2
&DH' HIMHY 6HIP HQW
5 HYHXHZ DV PILARQLO DVARP SIUG\R PLARQLQ DQLGFUDHR PIARY 2 SHDMY RWZDV/  PILARQLQ DVFRP SHG\R DRWR

P LARQLQ DGFUDHIQRHDIY RWR P LARY 7 KHLGRUHDHLQUYHMHDG G-FUDHIQRSHDMY GWZ D/SUP DUO GHRWHFRQRIEDIROR 6XQ/ (VI
‘0% 1Q  DOGLGRUDHEYIMWWRRXUNKUHY DOGKHOWAHQMY Z KIFK Z HHSOMOD FRHGIQWHSUR HIUGHE2 9 '



* XIGDQFH

$ SRIBO HG LV SUIRYIAQ) WH I RTBZ QY IXEDGRH | RURBDUAYHOH GHAGFRPH (%7' $ SOWAMG (%7 $ DOGHIQQIVSHIMDOH2  GOMWG 7KHQRNGRRP HDG
(%7' $ IXNCDFHWQIH/EHBRZ LGFOCHWH LP SCRAR WH H FOGHG DIHVKHT B $3&  Z KIFK DUHVRBD [RUMHEHHIMR $ 3& DOG IW\KDBHKRTHY $Q  JOQ/ RUBRKHY
DARADMS Z [\ WHHH FOGHS DAHVGR QRAKDYHDQLP SRARQS GVIMG ( %7' $ DOGHIQQIVSHAKDH2  GOWS 7 KHHJIXLAIGRH DRKP SWRQY DUHEDHE RQWHERP SIQ V
H LMY EXMQHN PUHWIEZ. R H MY P DNHAFRQEMRQVDQG DIKP SWRQYI RAMH\ HIUHBQ) ' HAHP BHU

LQP LR H A-SVWBHIMKDUHDP RXQN * XLGDQRH5 DQIH
| RZ + LIK
7REDHHIH
1 BNCGFRP H
(%7 $
SONMG( %7 $
( DQQVSHNKDH+ GOWG

6HH? * XLADGFHS HFRIADIROR 1 HVGFRPHR (% 7' $ DOGSAMVAG( %7' $° DQG° 8 HR 1RQ* $$3 ) LDGADOD HDOKUYW EHBZ IRUDGAMRIDAQRP DIRY 7KHHFDQEH
R DXXUDERH WDADRMDODP RXQN Z LADGRAEH P DMIDE KLIKHJ RU GZ HJ WDQ WHAH H SHABIRYY 6HH 2 1 RM $ERW) RZDUG/ RRNQ) 6\BMPHON  DERYH |RU DEAUREC
LQRPDIRQ

* XIGDOAHS5 HROAMDAROR 1 FWCQRRP HWR( % 7" $ DOGS GWUWMG( % 7" $

LOWRADB/ * X.GDQRH5 DQIH
| RZ + LK

1 HACGFRP H

, QMM SHOH

SURYIMRQI RULGFRP H\Ef K/

" HBUADNRQOGGIP RMY DARD
(%7'$

/ RW LGFRP H 1URP HIXW P HNRGLOMR HON
2\HJ GV

6\RAN EDHGFRP SHODIRD

$3& H FOG-GDAVFRW

SOKMMS( % 7' $

SHAVRW EHBZ DIHUWHFRGAGDIRQ/R 1 HVGRP HWR( % 7' $ DOG$ GMMAMG( % 7' $ IRUKH\ HWHGS' HHP EHU DG



5 HRCAGDAROR 1 HVOFRP HWR( % 7' $ DOGS GWMWMG( % 7' $ 5 HMWMS

<HU( QG5
" HRPEH

LQWRA\DI/

1 HMGRP H
, QMBI SHOH
, QMMNGRP H
3URVIMRQI RULGFRP H\E] K/
" HBUHADMRQDQGLP RYY DR
(%7 $

,GFRP HIURP HIXW P HKRGLQYHAR HOV

* DORQVOBIR HIXW P HKRG LM HOV 2
2\HU GV

BVRFN EDHGARP SHODIRD

$3& H FOG-GDAMVFRW

SOKIMS( %7 $

2 WHJ GWRUWH\ HUHQG-G' HRHP BHU UHIDA/ VR WEQUCPNRQ FRUN LOPXUHG DG FKOQ HYLQWHI DUYDOHR  RXUP DOEDRY SXUKDHR LOYHW HIW DG FROMIHY
FROIGHDIRY/

2 \WHJ GUVRUWH\ HIUHGG' HR-PBHU UHDMAR P XOV FHAN BFHYHGLQ
8\HR 1RQ* $$3 ) LCDGADOD HOXUHY

7KV$ QQOOS HERWRD) RP . FROBIQY/ WH QRO* $$3 | LCDGADOP HDKUWY/ (%7' $ DOGDOMMMG (% 7' $ R ZKIFK WH P RINAUA® FRP SOUTEG! | LQDGAOC
P HDJXUH SUHOAG LQ CAFREDGRHZ W JHHDID CFA-BIMG CFFRXQIY) SUCHASBY 3* $$3° LV QHAGRRP H 7 KHHP DKUY DUH QRAQ CAFREDFHZ LW RUDQ DWMEDAYHR 8 6
*$$3 OGP D EHALHMWUIRP RKHUGRY* $$ 3 |LCDCAOCP HDXUWYXHGE RKHUFRP SDOHY 7KH&RP SO XVHAVDEWMMG( % 7' $ DVD\XSSBP HQBCSHIRIP DFHP HDKUH
R RURSHDIRY/ |RUILDAOOD0G RSHMRDOG-AMRQ P INQ)  DQG DV D \KSSBP HQBOP HIQ/ R HYDDDMY SHIRG R SHIRG ARP SDINRQY RQ D FROUMMMAEDLY $ GUMMG
(%7 $ LVFDBXOMS D/HIQQIVEH RHIQMMWE] H/ G-BIHADIRY DUGLP R DARY H FOGQ) LGFRP HRUBWIURP HIXW P HKRG LQYHAR HOV QRQ UHRXUIQ) DG QRO FDK
WIQRNRYY WRAN EDHS FRP SHRDIRY OGS 3& H FOGHEDAHNVFRWV %4-ILQRQ) LOWHWILEG XOWWIHIG-G 6B BHU WHERP SDQ KDY UHYLMVHG \WH FOBX@IRQ | RU
$OMMG( %7' $ \RH FOGHSIRVIGHUERVSD P HOVDIGBWHYI URP UHFAHQ® CFTXLUAG, 35 V Z KIFK IWEHDHYHAR EHP RIHUH GRIYHR LWBXMGHY

7KH&RP SDQ EHIMYHY \WH SIWHRBIRQ R \WHAH QRQ* $$ 3 1LGDCALDOP HDXUY SURVGHY LOYHWRLY Z 1\ UHBYDQADGE XVH XOLQRP DIRQ DY IMDEBZ V LQHKRLY R
HYDODMWHRSHDAY SHIRP DFHR \WHBXMGHN DRIV Z LKRAKDNQ) \R CFFRXQIVRUGL T HMIAHY BFRIQ] H3 EHFDAHR - QRO FRIHRUGRQ UHRXUQ) [ LDCADOIQ RP DIRQ
© KHR* $$ 3 [LCDQADOP HDXUAYDUH YIHZ HELO FRMCRANRO Z W GRQ* $$ 3 1 LCDGADOP HDXUWAY LQYHKRLY DUH SURYIGHG Z W DP RHP HIQQII XOXQEHINEAQ) R $ SRIBO HIV
RYRQ RSHDAY SHIRPDFH ,Q DBAVRY \WHH GRQ* $$ 3 [LCDADDP DKWY OH DP RY WRWH LQAFDRLY \WH &RP SDQ X\ DV D EDMY |RUHYDODNY RSHDIRIC
SHIRWP DFH DERFDMY UHRXUHY DQG SDQRQ) DYG | RHFDWGY | XWUHSHIRGY 1 RQ* $$ 3 | LQDGRDCP HOKUAY DUH QRAIQMGHG R EHFRQUGHHG LQVRIMNRY RUDY DAXEMMMAM
IRU* $$ 3 | LGDGADOP HDAUAY 7R\KHH WKLY UHDDH ARQELQY KIMRLIFDORUN XUWUHQRQ* $$ 3 1 IQDGRDCP DX \WHERP SIQ. KDVSIRVIG-GARIRERBQ) * $$ 3 |LQOgADT
P HDXU/I RUARP SDUDAYHSXUSRAY 7 KHUFRGAADIRQEHE HQFHINO* $$ 3 DIGQRO* $$ 3 P DKUY SIRVIGHGCERYH

[ ITXIAW DQG & DEIMICE HRXUAHY LHAWG

&DK FDK HIXLYDBON DOGLOYHIT HQVIQP DUNHBEGIVHRXUMEY DN HAHP BHU \REBG PLORY : RNGQ AB\IDRNBG P LARQDN HAH-P BHU
FRP SUHG\R P LARQDW HHP BHU DG-FUDHR P LARY



* HKDYH KIMRUFDD | LQDGAHG RAURSHIDNRQY SUP DUO \MRKIK LOMEDI JHHDMS IXQG/ : HIHHDM FDK SUP DU [URP FOSMINRQY UM SRROHAMBP HON DOG
LCRHQIYHY 1 HAY | RUP HAFDDP DRI HP HQAVHIYLEHY SURVGHS VR RXUDH LADAG SK\ MDD JURXSV DV Z HDDY) ) 6 WP EXUHP HQWV © HIHHD® LOMHMAFDK LQPRGH P DN
CFARXQNV Z KUFK DUH RO LHG DV FDK DG DK HNXAYDBQN : - HEHIHYHZ HKDYHVX | LAHQAIINX G W XQG RAURSH.IDNRQ/ DABDIMURXIK ) HELXOWY

2 XUFDK DQG FDK HIXLYDBON LGRBDHG B P LORQ | P P LARQ DN HHP BHJ R P LARQDY HHP B &DK SIRMGG R
RSHIDAY DRI GAUQ) WH\ HUHGG' HHP BHU zD/ P LORY DVARP SIHGWR P LARQGUQ \WH\ HIUHGG' HHP BHU 7KHIGRUDHIQFDK
SIRVIGG B RSHDMY CRIYMWY Z DV SUP DUO GIYH) B\ AKOQIHY LQ GHALGRRP H OQG Z RINQY FDSMID ) RUWH\ HUHGG ' HR-P BHU QHALGFRP H H FOMYH R
G-BUADMRQDYGIP R DIRY [P RWY DARQR GHEWAKXOGFH FRWV \KTLH EDVHG FRP SHODIRY LP SOILP HOV JOQVRUGRKAYIURP \DBIR LQYHAR HOV XQUHDT) HG.J DOV RUGRKHY
LGFRP HRUGRWI URP HIXLWY P HARGLOAHW HON DG GH HWGMY Z DY P LARQARP SIHGWR P LARQIRMH\ HIUHGG' HHP BHU : RINGQ) FCBABO ROWH
\HUHGG' HP B (FUDHGRSHDIMY FDK I GZ B P LARQ FRP SDUHG\RD P LARQGHFUDHIQRSHDNY FDK IGZ DV HHP BHU 7 KHFKOQIH
1QZ RING) FOSIMIDI RUWH\ HIUHGG' HR-P BHU ZD/POQD GIYHDE DO LGRUDH LQ WHRHYTEGY QHDQG LGRUHDVH LQ P HAFDOICEL MY UHIDMG VR WH & RP ST
SOMASDINRYLQ YDOH EDHE 0 HAFDUH I HH I RUVHYIFH P R3-D 7KV Z DVRIVHABR. D GHRUHDH LQ UHIDAG SOV UHFHYDEGY SUP DUO UHDMG R UMN SRROVNBP HQV G-FUDHLQ
RKHUUHFHYCEGY UHIDAG R VHIVBP HWR  UHFRYH.IE®! FOIP V SOG UHIDMG \R WH 1* $&2 SHIRP DFFH\ HOU DQG GHRUWDH LOQ DFFRXQIV SD CEG! OQG DFRKHG H SHQH OGOG
ILGFDY CAARXQVSD CEGIGHWRWP LQJ R SD P HQVI RURXUDFFUGHGH SHOHVDQG\KE , 35 V

&DK XHGLOIQMINY) TR GUQ) WH\ HIUHG-G' HHP BHU ZD/  PLARY SUP DI® GHWR SXUKDH/R SURSHW DQG HIXSP HUWR P LARY
SD P HQWI RUBMGHV CFDAMURY GHAR FDK R P LARY SXUKDHR P DUNABEG UMV R P LORY DG IXQAQ) | RUHMXW P HKRGLQYHXR HOVR P LARQ
7KHFDK XVHGLQLOMANY) CRIVMNYZ Dv/SOMID RIVANR SURFHHG/IURP \WWH\DBIR P DNHEEGIV-RXUMIVR P LORY WED PH)R DEIQUFHYCEGIR P LARQ DG
AMUBMRY/URP CQHIXW P HARG LOMIR HOAR P LAORY &DK SIRMG-GE QI DAY GUQ) \WH\ HUHGG' HHP BHU zDv P LARY SUP DO
GH\R SIRHG/ IURP \OBI R P DINATE®! VXM R PLARY SRAHG/ IURP \DBIR HIXW P HKRG LYY HOMRBIY PILARY OQG FDK UWFRIQ] HG | URP
FRORIEDIROR 9,( R PLARY 7KHHZ HHRIVAAR SXUKDA/R HIXWY P HKRG LOMIE HOVR P LR SXUAKDH/R SURSHW OQG HIXLSP HYR P LARQ
SD P HWIRUIBMGHVIFDOMRY (U AIDKIFTXWGR P AR DOGSXUAKDA/R P DINABEGNMAXUMAVR P LARY

&DKXHGLOILCAQ) TRV GAUQ) WH\ HUHIGG' HHP BHU zZD/ P LARQ DVFRP SIHGR FDK XWHGLOQI L(DGAQ) CRYLANYR P LORQIRMWH
\HUHGG' HPBEU &DK XWHG1Q I LIAQ) DAY GAUQ) WH\ HUHGG' H-PEHU ZDv'SUP DU® DMIEXEEG! GYIGHIG SD P HOVR P LARQ
WBXUKDH R FRP P RQ \KDWV R PLAORY SXKDHR QRO FRARTY LQMIMAR PLARY WED PHOAR GEWR PLARY OG UED PHOAR [LCDFH GDH
REQIDIRY/R P LARY 7KIVZ DVRIVAE SURFHHG/IURP \WHH HAVHR ROWRYY DG Z DUDQWVR P LARQ ERURZ LQIVIURP \WH & ROXKAURY/ ROQR P LAORQ DG
SURHHEY/IURP \DBIR QRO FRQARTIY LQMMMR P LARY 7KLV LV FRP SOHG \R FDK XWHG L | L(DCALQ) LRV | RUWH\ HIUHQGG' HRHP BHU IRUBED P HAR
&UEY CHON DGRMHUGEWR P LARQ \WHSD P HWR GYIGHIG/\RBIY P LERY SO P HWR G-ENARKDIRHFRWAHIDAG\R \WHS P HIGHG& UHAVY CAAOW R

P LEIRQ AMUEXNROWR CRIFROARTIY LQMMHIVR PLOR) DG UESXADH/R \KIW\RBIY P LARY 7KVZ DVRIVHAR SURHHB/IURP WHH HIVHR BN RONRYY
DQGZ DWIQNR P LARQ ERURZ LQIVRQ\KHS P HZHG & WAV CAAOW R P LAIRQ ERUKZ IQIVRQ7D)  V&RQMKANRY/ RIQR P LORQ DG SURHYVIURP \DB
R \KOWR P LORY

( [ FOGHES WHV 5 HAMDMG

Q6HBRPEHU  $3& DOG$3 $0 + HIMHGLQR WHBHRIGS P HIEP HOWR 6HIEVS 3UH HIHG 6\RAN 3XURKDHS JUHP HOARDUI LI WHWMP ( [ FOGHGS WHV
3([ FOGH3$ WHN P HIQY L DAHNVUFAHYHG I URP \WH\DBIR \KDW/R WHEHIHVS 3UH HUHG HDXCORWHEHIHYS SXUAKDH3UFH L WHDXHVR \WH&RP SDQ \KDADHGRA
+ HOGNFOUH 6HYLEHY/S$ WHIV LGFOQQ) WH &RP SDQ 1 HRXAW LOMXVLQ 8 QYHIDD&OH ,(F $ SRIRO HAFD0+ RAQIV ,F DOG 00 HMMY WDALY SUP DU® HYDIHG LO\WH
BEMCHVR RZQQ GDIQ) GYHBSQ) RURKHZ MHRSHDMY UDOHADM UL D) DAMHVIFTXUHGZ W WHSURAHHE/R \WH\DB! DAMIGP HWRURKHUGVERMROR DO R WH
DAHNGHAIEHGIORDAAY L RULL 006 LY D) SURFHHB/R WHDXANVGHAUEFGIORDNAY L L OG5 UL

7KH( [ FOGGS WHVDVR * HHP BHU DUH SUP DUO FRP SUMHG R DWVHIV DG QCELOWAY [ URP RSHIDIY (HD0HIIM DQG SURFHHRY/ 1 URP \WH\DBIR 8&, $Q
AYLHB/IMWKHE\RS 3& KDHKREHYDHSOGXMQ) FDK IR ( [ FOGHES WHN ( [ FOGHES WHVFRQIMAMGR WHIRTRZ LG LOWRX\DQGY
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, QYHY HAVQP DNHBEGIV-FXUMAY

/ DQG SURSHW DOGHIXSP HOMGHW
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, QYR HQVLQRKHUHMEY = HNXAW P HKRG
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2 \MHUICELOMNY
/ R WP GBEW

7R [ FOGG$ WHV

7RECRSHDIY H SHOHY
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2Q-XH WH &RP SDQ HQAMMG LQR DR [P HIG-5 DQG UANBRG FUHEMDI P HQVWH 3 $ P HIGHG & WAV JUHHP HQV DG WH FUHBW CAMIV \HEXQEHU \KH
3$ P HIGG &AW CROW  Z 1\ 7UAWAYOCN 1O IW FDSCAMYAY Dv OGP LQMADAYH DI HQATRUMH GQGHY 1O \WKAK FOSCAW WH3$ JHOV  IWKQ) EDON \Z LQIACH GRGHUDGG D
GLEU 7UOWBHXUMY ,(F -30 RIDQ&KDHYON 1 $ 08)* SQROYIN 1 $  3UHHUWHEYON 5R DO/ONR &0 OUG) LW 7 KUGYOGN 1 DARDCS WRADIRY 1Q
\WHUFCECAMEY D/ NRQABDG WD HY DG RUGLGHY \WHE/ HGHY  DOGYOONR WH:  HIW7 KH7RIRQR ' RP LQRQUON 1 HZ <RINVADQRK : HT) DJR 1 DRSS WRADIRD
DG &I 1 DARDOYOON LOWHUFCECAMEY DY/ HIGHY R P RY RMHWLQIV TP HOG DOG UMWEIM WDARHVEIQ FUHEWD) P HOVGDAMS 6HBAP BHU B DGLIPRY WH
&RP S0 FHMHQ/ HIGHYDQGWHS JHOMAHFBHEWCAMN WHIKQE-U \WH: UHAVY CHON  (QIWHDNIN

7KHS P HIGHS &UHAVS JUHP HOASIRVIGH | RUD |LYH\ HIUUWYROLQY FUHEWAMI 35 HRYH/ RO WWH&RP SIQ R PLARY Z KIFK LGFOGH D BWHUR
FUGVWAE ICLOV R XS\R P LQIRQ DG D\Z LQIAH GO VKE | CLOW R P LR 7KHUYROLQ) FUEWCADN Z [@EHXVHG\R TP RY RMHWQIV UH LQDIFH FHYEOQ
H MY LOG-BAGHWR \WH&RP SDQ DOG FHVEIQ \MEMADUHY 1 LQDGFH FHYBIQ | XUHUH CFTXMWRQY DOG LYW HW DOG SURYIGH I RUZ RINGY . FDSMIDGHHBY DG RMHUJHCHIDC
FRISRIDMSXUSRHY 8 QEHMHS P HIGHG&UHAVS JUHP HOMKHAP VDQGFRQAMRY/R WH* XDUDQWV DOG6HRXUMW'S JUHHP HOABP DIQLQH I HRAW

7KH$ P HEG&UWHAVE JUHP HQABHDAUUA/\WWHERP SDQ WRFRP SO Z W\ZRNAL 1 LQDCADOUDNRY HIFK FOBXOWMG RQDFRQRIADMG EDMY

2Q' HHPEU DQ CP HIEP HWZ DV P 0GH R \WHS$ P HIGHS & UHAW CAMNV 1Q Z KIFK DEDEP RXQN ERURZ H5 XQGHUWHS P HIGHG &UHEVS JUHP HOADVR WH
H I HARYHEDMVKDEIEH DARP DIFDID FROMIMGIURP / %2 5 / ROQAR62) 5 / RDQVZ WK DOLQWIOIQMMWMEHIRGR RHP ROK RODGGDYR WHIP HIE HOM [ HAYHAEDM

SHHARLIRM  + 3&UHAVY CRAOW %ON/ ROV DG/ LGHVR &UHEW R RAUFRQRICDAG | LCDCADOWBA HOVXQE-U WP LOMYS QQUOBHERWRQ)RP . IRU
DEAUMRDOQ RP DIRQRQWHS P HIGHG & UHAVE JUHP HQV

" HHIMG) LCDCAQ) &RV

QBHBAPEH)  WH&RP SO UHFRESGHHUG DR FRWR P LAIRQ UADAG\R IWHQA LQR WH &UHEW DALOW , Q-XCH WHERP S UFRGG
DEAWRIOGH HUHG | LDRQ) FRWR P LAIRQ UHDMG W LW HY  LOR \WHS P HIGHG &UHAW CAAW * HHUHG | LCDGAQ) FRAV DUH UFRGHS DV D QUPAHSAURQ R \WH
FOLY LY TP RXQAR \KHUHIDMG G-EWICELOW XM AELKWICHLP RMY DINRQ 7 KHUHP DQQ) XIP RWY H5GH HUWHG! LDGRQ) FRAVUHIMG W \KHE& UHEVY CAOW DOGWHQE. FRIW
UHDAG\R\WHS P HIGHG&UHAVY CAON DUHIP RW HSRYHWH@HR WHS P HIGHG&UHAYY CROW

( I1HARYH, QAUAWE DM
7KH&RP SO0 WDYH.LI HH | HARHLQAMAMWDAM ROLMREOG-EWGAUG) \WH\ HOWHIGHG' HHP EHU 55 cRVAbY; ssc UAS-RAYHD
, QMW SHOHLOWHFRQRIEDMS WEAP HQVR LGFRP HIGFOGHG TP RMYDIRQR  GH HUHG G-EWAMBOGFHFRWI ROWH\ HOWHIGHS' HHP BHU DG R
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2Q' HHPEU XMQ) FDK FRP SUM-G\RBD R ([ FOGHES \WHV $38& SXUKDHG D IQMIMAIQO 33 $0 * 3URSHWWY DQG=// $VDUAKIR \WH
SXAKDH WHERPSIQ DAXPHS  PLOIRY  PIAR) DG PLARQR H MM GOVKHBE 0 33 $0 * 3URSHWAY DOG=// UASHRIWHD RQWHA R CFTXMURQ
SHHARLRM  +3&UHAVY CROW %ON/ RV D06/ [GHVR &UHEWWR RAUFRQRICDAG | LOGADOWIAP HOVXQG-U\WP  LOWLYS QX056 HBRWRQ) RP . | RUDBAMRJL
LQRP DIRQ

2 Q-@Y +HIP 0Q DWEMADY R $3& HOMIGIQRDEDQDIWHP HOAZ KO 8) * 8 QROYONT $  Z W WH SUCASIORQWHBDQR P LAORY
DOGDP DXUMW ADMR 0 DK SHHAMRLRM  +3&UHAVY CAMNV %ON/ R/ 006/ IGVR &UHEWWR RAUFRQRICDAG | LCDGRLOONBM HOVXQEHU WP LMV QAT
S5HBRVWRQ) RP . |RUDCAURIOQRP DIR)

SROWKANRY/ ROQV

Q$SUO 700 HOMBGLQR DFROMKRANRQGOQDI WP HOAZ IO 8) * 8 QROUIINL $  *&ROMKAIRY/ ROJ \WDNBZ V7D \RERUWRZ XS\R P LARY
70 VD9,( FRORIDME WHERPSI) SHHARLRM  +3&UHEW CRON %ON/ RV DG/ LGH/R &UBHEWWR RUFRQRICDAS ! LCDGADOMIM HONXQEHU\WP  LOWLY
$ QOO HRYRY) RP . |RUDCAURDOQRP DIR)

2 Q$ XIXW $3& RZQHG HDQW LQMINQ7D)  $ VDUAKOVS 3& FRORIEDAMG7D)  LGFOAQ) DFROMKANRQGID7D)  HOMIGLOR Z LMK 3UH HIBHG
YOON 370)  &RQWKAIRY R 2 QWHA R CFMXOMMRY WHRMBQAQ) EDDFHRQWHEIRZ DY P LARQZ W DP DMUW GOMR 6-BWP BHU 2 Q6HBNP BHU

$3& SOGRI \WHRAMEDAQ) 70)  &RQKKAIRY/ ROQEDDIFHR PIAR) 5SHHARLRM  +3&U{AVY CHOW %N/ R/ OQG/ LGVR &UWHEWWR RAUFRQRIEDM
[LCDADOXBAP HOVXQEHU\WP  LOWMVS QQOCE HERWRD) RP . |RUDGAMRIDAQRP DIRQ

/ ICH/R &UHAW 5 HDIMG3 DUV

2 Q6HBAP EHU $3& [P HIGG IWSIRP IMRY GRM DIUHP HAZ W 3UHHIFG %OON 3$ 3& 9%9MQHN/ RID$S JUHP HQV  Z KIEK LV D IIDMG Z W RHR \KH
&RP SX) VERDGP HPEHY \RPRAI\ GIQDOMHMNR P LARY 7KWV G-RUDHI XUKHUTP MG \WHSXERHR \WHLQE-BMEHNV XQELS 38 90MQHN/ RID$ JUHP HOAR
WHIOHR IR GWHY R FUHRWDIGE DGEHG DY D SHIP WG CHO WH VXU LOMIMNIQ DDR LW DXHVIWIQMGE $3& IQIDYRUR 10 0 XQEUDBHRXUW $ JUHP HA
DAMGRORIERVGHEWP BU UK $ 3&VREQIDMRQARL 0 0 XQG-U DG DVUHTXLUHG SXUXOQAR WDAAHMEQO0 DI HP HYBHYLRHVS JUHP HONMDAGDVR -XO
DVIP HIGG

6\ / HWYR &UHIW

8 QAHUWHS P HIGHG & UHAVE JUHP HQMKH &RP SDQ. HWIEDWKHS LUMYRFCEGIWIER. GWMY R FUHGWE W 7 XN | RUDREOR P LOIRQ | RJWHEHH IR
&0 6 8 QBW WH LQXYMNRY SURYIGH/ GRIVLFDIRQ \KDAKH \WIEE, GIWHY R FUHAWZ LEDEH WP LQDMG SURUVR WH H SLUDIRQ GDM \KH GUWLY Z LGDEH DARP DIFDD H WIG-G
Z WWRXWIP HYGP HQVRUDGAWRDORGH\ HIUSHIRGYIURP WHSUAHQARULD | XMUHH SLUDNRQGDM

$ 3& HAREQKHS LLWHYRFOEGI LR GIWY R FUHAWZ W DI LCDGADOQXNAMRQ | RUDVRBCR P LARQI RUWHEHH IWR FHIBIQKHIEK SO 7 KHWIEE. GIWLY/ R

FUHGWIUHDARP DI H \WMIGHEZ IWRWIP HYGP HQWVRUDGAMRIIORH\ HIUSHIRGYIURP \WHSUAHQARUDQ | XWUHH SILDMRQCDM XQBAWCRNIHGE \KHLQAMANRQLQDGYDGFH
R \WHH SLUDNRQ COM\KDAKHGIWLZ LOEHWMIP LDMG

8 QGHKHS 3& YOMQHN/ ROQS$ JUHP HAG GKD&DHHIBEDKHGILYRTEGIVIIIE. GWHYR FUHAW M 3UHHIMGYON IRUDWECR P LARQIRAHEHHIWR
FHIBQ KDY SO 7 KHWIE. GIWHYR FUEWIHDARP DIFDD H \WIGEHEZ WKRXNIP HIGP HQVRUDGAWRDORH\ HIUSHIRGYIURP \WHSUAHNRUDD | XMUHH SUDMRQ DM
XQBWQRNIHGE WHIQMANRQLQDGYDFHR \WHH SILDNRQ COMWDMKHGWKLIZ LOEH\WMIP LDAMG

, QMFRP SO / ROV

(OFKR $0 + 0 DHIENO HIFDO* RS ,@F 20 0*° %D $UD+REMIDNS WRADM 206 +$° $. 0 0 HIFDD* XS ,(F 3$. 0 DUG6&+& KDVHIMIG
LOR DD, QMFRP S0 / FID$ JUHP HUWZ WKS$ 0 0 XQGHUZKIEK$0 0 KDV DIUHS\R SURYLGH D UYROLGQ) GO0 FRP P LW HWR HIFK R \WWH DO LODAG HOM¥AY 1O DO TP RXQAHA
IRW 1Q HIFK , QMFRP SDQ / ROQ $ JUHP HQV ( OFK , QMIRP SO0 / RIQ $ JUHP HOAVSIRVIGHY WD 0 0 REQIDARQ \R PONH 0 DGYDGRHY DARP DIFDDD P LCDMY
FRPUH® Z WK \KH WP LDIRQ R \KH P DRI HP HOAD) UH-P HOAZ W \WH DSSTFCE®! O LADAS HWY |, Q DEAMRY HIFK , QMFRP SN / ROQ$ JUH-P HOASIRYLGHY WDWL [Q)
P DMIDCEFK B \WH\KDUHKRTHUR WFRGR \WHDSSIFCE®!



3K\ ADD 6KOWKREHU$ JUHP HWRU L WH WP LCDARQ R \WH P DDIHP HOADIUHHP HQAZ 1\ \KH DSSTECE®! O LADMS HMWY FROMAMY D HYHAR  GH DXAOVXQEHU \WH
,QMRP S0 / RDQ$ JUHP HAG @KHLQMIFRP SIQ. GOV KDYHEHHQHIP LCDMGLOFRQRIEDNRY
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7KH FRORIEDAMG | LDERLCOMBAP HOWV KDYH EHHD SUEDWG 1Q CFFREDGAH Z W JHHIDWD CFR-BAG DFFRXQIY . SUKFLSBY 1Q WH 8 QMG 6\ R $ P HIFD 38 6

*$$3 Z KK WNXUHP DEIHP HMAR P DNHDQ® EHUR HANP DMV DG DAXP SIRQ/UHIMAY VR \KH U-ERMG CP RXQAR DAV DQG CCELOMY DQG \WH QVFRKUHR  FROMIHD!
DAHNV DG CCELONY DAKH GOM R \WH FRQRICDMS | LDGROOWEBM HOV D05 \R WH UBRWG 0P RQV R UYHXHY OQG H SHOAY GAUQ) \WH SHIRG 7KH&RP SI) EDFV W
HUXP DM/ RQ KIWRUFDOH SHIHIPH DQG RQ YDURXY RAHUDXXP SWRQ/\WDAKH &RP SO EHIHYHY DUH BDRIE®! XQEHWH AP WG/ &KDQJIHYLQ HALP DMV DUH UFRE-G L
DOG Z KHY EHWULG RUP DINRQ BHARP HY DYDIOE®! $ FXDOUAXEIV FRXTS QLI HJIURP \WRVH HXP DM/ XQEHUGL I HIHQADIXP SWRQ/ DQG FROBUWRYY 7KH&RP S EHIHYHY WDARH
DFFRXQIGY SRIAH/ GVAXWHEEHBZ DUHWRH\KDADUH P RUNP SRUBQAR WH SURHEBIRQR LW LCDQADOFRQAWR DOG URXAOVR . RSHDIRQY DQG\KDABNXLUH LW P DI HP HO
P RIAL LEX@WXEMARYH DOGFRP SB] MGIP HQV 2 XUM.I QU LFDQATAFRXQIY SRIAH/DHGAAUEHGIOL RM  + 39DMVR 3URHIBIRQDOGEXP P O R 6LIQULFDQVS FARXQIY)
3RIAHY \RRXUFRQRIEDAG! LOCADOMIM HOVXQEHU WP LOWWLYS QOKOCE HBRWRD) RP
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7KH SUEODMR) R \WH FRORICDMG | LCOGRDOMBIAMP HOV DUG HDMG QVFRXUAY 1O FROQRPIW ZIW 8 6 * $$3 WNAWY P DIHP HOMR P ONH HAP DAV 005G
DXXP SWRQV\KDALH HRAARH USROG TP RXQVR - DXV DG (CEOMY D06 AVFRKUHR - FROMIHOADMHNV DG CCELONAY DAKH MR \WH FRORICDMS | LCDGADOWBAP HV DOOG
\WH U-ERIMG TP RQIVR UYHOMY DG H SHOFY GUQY \WH USRI SHIRG 61U LEDQAMP V\XEMPAR VKK HXIP DM/ DG DAKP SR/ LGFOGH FRIBRBELON R WHHYCEGY
UFRYHIEOV R (Y QYHS DOG LI LEGI DAMHV EXMGHN FRP BLQDIRQ 0G JRRE L@YDODNRQ DQG P SOUP HOMIFFUOOR P HAFDOICHOWMY %5 FOIPV GHMP LDIROR
I XEDUMN DQG\KDUHG UMN UHYHOXH DQG UHFHYCEBY LFOGQ) FROMEIQN FRP SURQ| CRRLY DG KIMRLIFDCP DL/ LGFRP H\H YDODWRQ DERZ DgRH \KDUH EDVHG FRP SHODIRQ
DGWKAR XVHDXHVDQGGDHICEONY 0 DI HP HOMYDODM/LWHANP DAY/ DQG DAXP SWRY/RQDQRIRQ) EDLVXUQ) KIMRIFDCH SHIHFHDOGRAMHUI CRRY LFOGQ) \WH
PXUHAHFRGRP LE HOYLLRGP HWDQG P DNHY DWW HOW Z KHQ | AW DG FLURYP IRV GRBM $ V1 XMUH HYHW DG WHUH | HAW FOQERAEH GHMP LQHG Z W SUHAMR) CRMOC
UAKXOVFRXES QLI HUP DMIDED [URP WRVHHXWP DM/ DG DIRKP SIRY/

5 HFHYDE®Y D55 HRHYCE®V+ 5 HIWG 3 DY/

7KH&RP SO0 v WHFH.YDEGY DUH FRP SUMAG R CFFRXQIV UHAHYDE®! FOSMINRQ DG FOEP V UHFHYCE®! UM SRROVANBP HON DG LGFHYH WFHYCEBY P DEIHP HOWHH
LGFRP H DQGRKHIUHFHYDEGV $ FRRXQIVUHFH.YCE® DUH UHFRLGHG DG WIAG DAKH P RXQV SHRAMGVR EHFRIPAG

7KH &RP SDQ IV WFHYCEGVY + UHIDMS SO DH FRP SUMG R UMN SRROVAINBP HQIV DQG [ GFHQAH UHRHYCEGY P DQEIHP HQMHH LGFRP H - DQG RIMHU UHFHLYCEGY
5 HAH.YCEBV+ UHIDAS SO DUHUHFRLGHG DG WIAME DAIH TP RXQM SHAMG\R EHFRIDPAG

&CBAIRQ DG FOP V UHFH.YCE® UHIMM VR HOFK KHOGK SOOIV FOSMINRD Z KIFK LV BFHYHG B\ WH&RP SDQ LQWH P ROK | RTBZ L) WHP RQN R \VHYIFH 5 WN SRRC
\HABP HW DQG LGFHOMH WFHYCEGY P DQD FROMAR \WH&RP S0 /1 XEUM SRROUHFH.YTEG \WDAY UHFRLGHG TXOUM®D EDHG RQ USRIV UHFHYHG 1 URP RXUKRVSMIDSDNGHY
DQG P ODIHP HMY HWP DM R WH &RP SDQ v SRWRQ R WH HAWP DIMG UM SRROVKLEOV | RURSHD SHIRWP DFH \ FOWY 6HIMBP HQAR UM SRROVKUSON RUGH LW RFPXY
DSSIR IPDMY P RQKY DMV UMN SRROSHIRUP DFH\ HOULY FRP SBIMG 2 \MHUUHFHYCEBV LGFOXGH) ) 6 UHP EXHP HOAYRUSDMHOAFDUH FHABEQ H SHOH UHP EXHP HW
DOGVIRS GWIQXIDFHSIP XP UHP BXYHP HOVIURP |38V

7KH &RP SQ P OQEQY BAHYH/ | RU SRMMOFHAWBRWHY RQ CFFRXQIV UHFHYCE®! 0 DDIHP HQAMUHYLEZ V \WH FRP SRIMRQ R CFFRXQNV UHFHLYDE®! DQG DD0] HY
KIIRLIFDCEDG G-EW PP HUFRGAHQADIRQY PXMRP HUFHEWZ RIMGHA FXUHONFRGRP LFWHIBY DG KO HYLQPXARP HUSD P HASDAKLO/AR HYDDOMWHDGDTR R \WHH
UHYHY 7KH &RP SDQ DOR UIXOLD DD0] H/ WH XOIP DM FRIGABELOW R CFFRXQN UHFHYCE®! DM FHMEIO WEIHY R WH FRIDRNRQ R FB1 XMQ) D GRN EDFN DIOMY R
GHAMP LGHWHIP RXQAR BFHYIEGYEHNXH® FRIDAMG DQGOENR HOVDHUHFRIGHGZ KHQGHHADY 5 HAHYHYDHUHFRLGHG SUP DUO RQD\SHALLF LGHNLFDARQEDLY

5 HAHYDEGW DUH BFREHE Z KHY WH & RP SO0 LY/ CEBIVR GHAP LGH CP RXQIV UHAH.YCE®! XQG-UCESIFTEG FRQAIAN DQG DI UHHP HQIV EDHG RQLQ RUP DR SURMGHE DG
FRIDANRQLY BDRIED ONHD \R RAPXU , Q UHI DGR \WH FUHAWRW MBEDG WHERP ST FROMDARAO P RURLY W FRIBRNRYVR UFHYCEGY DG RXUH SHRABINRQ LY WDAKH
KIRUFDORBHEWERW H SHUHZFHS DFURW RXUUHAH.YCEG! SRMRIR LV/P DALIDD VP LMUWR DY PXUHN SHAMS FUHEWERAHY \KDAZ RXT BH HANP DMG XQGHUWH PO SHRAMG
FUGAWRIHY 3&( &~ PR3D

) QUODOHO FDKUP HOV

7KH&RP SO0 V| LOGADDLOXKP HQW LGFOGH FDK DG FDK HIXLYDBV . WKMPNG FDK LYW HOAIQ P DUNAEEG! HRXUMAY WHRHYDEGY GOQ/ UHFHYCED! + UHIDMG
SO CFFARXQIVSD CEG! FHWMQ CFRXHG H SHQAY FOBMIDBDH REQIDARYY EDON GO @CHR FUHAWE UHIDAG SOW DGR WP GHEW7 KHFDW LQJ YDOHY/R WH I LGDGADC
LOWNKP HQN FOWL LHG Dv FXUHONQ \WH DFFRP SO LQJ) FRQRICDMS EDDGRH \KHHWV DUH FRQUGHIHG VR EH DARHUI DUYDOH/ GXHWR WHVKRIWP DXUMY R \MHH LOWAKP HON 7 KH
FOUY LY CP RXQAR \KHETQUHRHYDEG+ UHIDMS SOMEY GHAR PUMABRINRD EDON GDQ FLBAMIOBD/HREQI DARY/AHR FUHAW IHDMGSDW DOGEQY WP G-EASSR LP DM
| DUYDOHD/\KH - BHDULQAMMMDADAM/AKDATESUR] LP DM PXUHQAP CUNAADM/ | RUG-EWZ L\K P LOUP DM/ DQG FUHAWNODY 7KH) $6%$6& ) QUIDOHO HDAXUP HA
3$68 °  DBSOHVWR OO LQOGADODAHN DG | LCDQADOTCELONA/\KDATUH P HDWUAS QG UHSRUMG RQ DI CLUYDOH EDY DQG WXL GVFBRKUH\KDAMEEDKHY DI WP HZ RIN T RU
P HDAXUQ) 1 0UYDDH DQG H SO0/ AVFRXUH CERAWDUYDDH P HDXUP HQV $6&  FWEEDKHY D | DU YDOH KIHIFK. | RJGVFRXUBY R WH LOSXW\R YDODIRYY XVHG \R
P HDXUHI CLUYDOH

7 KYVKIHDFAK  SURIMY H/AKH LCBXW LQR\KUHH BURDG GYHY DV | RBZ V



[ HHD 2, CBXWDUH XCOENVMG TXRMG SUFHVLQ CRRYHP DUNHVI RULGHQNFDCDAHV RUCCEL QA WDWADQ EH CFFHAHG DAKHP HDAXUHP HWEDM

/ HHD 2, CBXWLGFOIGH TXRWG SUFHY | RUMP L@UDXHNV DQG ACELOMNY LQ CRRYH P DN TXRWG SUFHY | RULGHIFDORUMP [@MUDMAN RUCCELGNY LQ P DNV \KDADUA
CRACRIYH LOSXW RHUWKDD TXRWG SUFHY/ \KDADUH REVHYTE®! | RUWH DAMARUCCEOY LH QMDA OOG \ IHE FXUYH/  DOG LOSXW \WDADH GHIYHS SUGASDD [P RU
FRURERIDMGE! REVHYIEGIP DMADBE FRUHDMWRORIRKHIP HIQ/ P DNHNRURER DMGLCEXNV

/ HHD 2 8 GREVHLYCEG! LCEXW\KDAH GRADXXP SINRQY/ CERXWZ KDAP DUNHABDMA SOOIV Z RX@S XVHLQ SWAQ) \KWH DAFNRUQCELAW 7 KHHLGEXWZ RX@S EH EDHG RQWH
EHIG RP DIRQDYDDEG! LFOAQ) WHERP SIQ VRZ QAN

YMCHN&RP ELDIRY/

© HXVHWWHIFT]OMMRQP HKRGR DFFRXQIQY) | RUDTEXMGHN FRP ELGDIRYY Z KLFK UATXLUAY DAHVDQG ACELOWNA/R \WHDFTXLUHHVR BHUHFR.GHG DVOUYDDH \R P HDXUA
WH IDUYDOH R \WH FRMGHDIRY WO HWHG (FOGQ) FRQMIHAFRQUIGHDIRY \R EH GAMP LGHG RQ WH CFTXMURY GOM DQG R DFFRXQA RU CFTXMMRQ UHDAMG FRIV
\FBOUDMD [URP \RHEXMQHNFRP BLQDIRD

, QUILE®IS WHVDG/ RY / LYHS$ WHV

, QEQILEG! DAHN Z WK [ LW @YHY LGFOGH GREZRIN SO RUUHIDIRQKLSY P DI HP HOAFRQMFN DG P HP BHU BHIDRQKLSV DQG DUH WA DAFRW W CFRXP XOAG
P RMY DARQ DG LP SOUP HQARKHY 7 KHVHLQIUIQI LEGI DAHN DUHDP RMY H5 ROWH CFFHBLDAG P HKRGXMQ) \WHAWRXQAGFDK | GZ DM , QIUQILEGI DAHVZ LK | LQWQYH/DBR
LFOGHD SDMONP DIHP HOASMIRP  Dv'Z HID/MIGH P HY/ DG WGP DU Z KRVH YOODMRQY Z HHGHMP LGHGE XMQ) WHFRWYR UFUIDMP HKRG DG \WHUHIH 1URP UR DOV
P HARG UASHRIYHD 7 KH/HDMHVDUHWEMG DAFRIBIY CFEXP XIS P RMY DARQDGLP SOUP HOANBRWAY DOGOUHDP RMY HGXMCQ) WHRILIKAWICHP HNRG

) LM QYHG LQIQI LEGY DG (XY QYHS DAV D UYL H5 | RULP SOUP HAZ KHIHYHURYHQV RUFKDQI HY LQ FLURXP WBIGRHY LG FDM\KDARH FDUY 1Q) TP RXQAR D DAHA
PD QRAEHUFRYHIE®D! ,| WHH SHRMG I XYUHFDK | GZ VI URP WHXVHR \KFK DAHN XQEVFRXQIMG DQG Z WRANQMAMVKDLIHY DUHEOW\KDQWH AW Q) YOOH DZ UMW GRZ Q
Z RXGEHUFRG-GWR WEEHWHFDUW 1) YOOHR WHDAHAR LWHXNP DAGI DUYDOH ) DUYDOHLY GHMIP LGHE EDHE RO CBSURSUDM YDODMROWAKQTXHY

* RREZ DG, QEQILEGIS WHN
8 $6%$68&  ,QUUIEGV:* RRZIODG2 \WH 3$6& * JRREZ LQDYGLQEH LQWM QYHGLQEQILEGI DAV DH UYL H5 DABDXMIQOD |RUP SOUP HOW

$WBDIIOD DARHERP SIQ) VI MVADD HIUHIG RUVRRGHU UL HYHQVRURKDQ) HVLQ ALURP WECRHY LQAFDMWWDADOLP STIUP HYWDY RS \WH&RP SO SHIRP VD
TXODBMYHDRAP HIWR GHALP LCHZ KHKHUWYP RUHONHD \WOQGRAKDARHI LUYDOHR HFK USRI XQUWA/GWAKDQWFDLY L) TP RXQADYDEDYI RUGHMP LQQ) Z KHKH
IV GHHADY \R FRP SOIMTXOQMBYHLP SIUP HOADXHKP HQVI RUHIFK R \WH&RP SIQ VWUHUERWY QW PO HOWHYIRH/ 3% OG  $&2 7KH&RP S
LVUHXUHGWR SHIRP D TXOQMIRYHJIRRE L@IP SIUP HMWKIMRID Ll \WHFRGFOMRQ| URP \WH TXCIMAMYH DAFAP HWAKDAMA/P RUAONHD \WDQ GRAKDAD USRI XMW1 DU
YDOH LY GWAKDQWHFDUW L) YOOHR IWDRHN 6KRXGBWLY EHWHFDH DTXOQMBAYHDDOMYLY SHIRP HER GO Z KHAFHUDSRMMNIOP SOUP OV MVE. FRP SDUC) \KH
HAWP DAGI QUYDOH/R WHUHERMGQ) XQWZ W WHUUASHRYHFDW Q) YDOHY LFOQQ) JRRE LD

$ QLP SOLP HQNRW/LY UFRIQ] H5 L WWHLP STHG | LUYDDHR WWH DWVHAEHQ) \RWG LY G/ KD W AU 1) YDOH , QWKLY HYHQMBH DAY Z UMM GRZ QCFFREAQI®
7KH I0U YDOH/ R JRRE LODH GHMP LGHG XMQ) YOODMRQ WRKQATXHY EDHG RQ HANP DM/ MGIP HQV DO DWKP SWRQY P DI HP HQAEHIHYHY DuH CSSURSUDM 1Q \KH
AURP WU/

$ WBDXNDOD  LQGH LQWM QYHG LQIBIQILEB! DN CUH\WIAG | RULP SOLP HQW, P SILP HARULQIBQILE®! DAVHVZ W LGEH QW @QYH/H VL WHFDUWY Q) YOOHR \WH
| QEQILER! DAHAH FHH3/ LW 10U YDOH 7KH |DUYDOHY R LGGH LQWM QYHG LQIEQILED! DAFIV DUH GHMP LGHE XMQ) YDODIRQ WRKQTXHY EDHG RQ HAWP DM/ MGIP HV DG
DAXP SIRQYP DI HP HNEHIHYH/ DUHCSSURSUDMLO\KHFLURXP W/

$ FFUOCR 0 HAAD IAOWY



$38& $EKD&DH $ FFRXQEEG!+ HIGK &DH $38&0 * -D3H DIG$$0 *  *FRORIDM, 33V DIE$3$$&2  DUHUASRUESB! | RULQM UDAG FOUH\WDAKH DARADMG
SK\ MIFLDQVDQG FRQAMPRG KRS SURVLGHVR \HUHQURTBHY 7 KHARQRIEDAG, 35 VOGS 35 $ &2 SURMGHIQMUDAGFDHWR+0 2V 0 HAFIHDQG0 HAL & DCHIURBHAKRIRKIK
DCHERNR FRUEFMS SURMGHY XQGHVKE FESAMBANRQ QG GLHAVEDN-QNHYLFH DUDIHP HQN 0 HAFDOFRWVI RUSUR HMRDODIG LOXMMMREIOH YA/ HIGHIGE FROMPMS
SURNGHY DHUFRBHGD/FRIMR \HYLFHY H FOGQQ) G-BUHFLDIRQDQGIP RMY DIRQ H SHOHLQWHIFFRP SO0 LQI FRORIEDAMG WIAP HOVR LGFRP H

$ QHXP DMR [P RXQN GXH\R FRQUAMS SK\ MADY/ KRSMIY DQG RKMHUSIR HARIOSURNGHY LV IGFOGHE LQ P HAFDOTCE.MNY LQWH DFFRP SO0 LQ) FRORIEDAG
EDDFH\KHAV 0 HAFDOTCELONY LGFOGH FOIP V UHSRWMG DV Rl \WH EDDGRH \KHHAEDM DQG HMP DAMG, 96 5 FOIP V 6XFK HWWP DY DUH GHYHESHG XMQ) CRADUDOP HARGY 006
DHEDHERQQ®P HIRXY YDULEGY LFOGQ) \WHXM] DARQR KHIBXFOUHVALYLFHY KIMRLFDOSD P HASDWLD/ FRAMMIBY SIRSEWP 1]  \FDRIDW AKDQIHY/IQP HP BHIKLS OOG
RHUI CRRLY 7 KHHXIP DARQP KRG/ DG \WHUAKANY DFRXCCOUHSHIRGFID WYH HSDQGXSADME 0 D) R WHP HAFDOARQUIFWDUHARP SO LQDMMDGP D EHXEMAY
R QLI LOMSABNRY/ UHDEQ) TP RXQNGHIRUWHSIRMMRQR  YOURXVVHYIFHY 6XFK QLIHIQ) LQMSUHBIRY/P D GRAFRP H\R QIKWKQMD \VEWEQMOSHIRGR WP H
KDVSDAHG | RTBZ LI \KHFRQAIFAP SBP HMBIIRQ

5 WN3RROSHANBP HVDQG, GRHYHY/

$3& OGS FFRXQIEE®! -+ HIK & CUH HOMULQR | XAUMN FOSMIMRQ DU HP HWV Z 1\ FHMEIQ KHDBK SO0/ DG GFOOKRGANY Z KIFK DUH OGP LQUMBG B D\KLLG SOV
Z KHH \WH KRSMIDLY UASRMEG! | RUSIRMAQ) DUDILQ) DYG SD 1Q) 1 RULQANMANRDOUM DOG, 3$ LV UASRME®! [RUSIRVIAQ) DUDQILQ) DOG SD LQY 1 RUSUR HMREDOUN
8 EUDI X@UM SRROWDUQ) DIUHP HQMKH, 3 JHHDD WHFHYH/DSHAHQMIHR WHQHAKSOW | URP \WH D LODAMG KRSMITY UM SRRYZ W+ 0 2 VO \WUGHEIR)V RAKH
DI LADAMS KRS FRWV $ GYDGRH \HMBP HOASD, P HOWV DUHWSLFDID P OGH TXOUM® LQ DMLY UL WHH LY DVKLBOV 7 KH&RP SO0 i UMN SRROVNBP HOWV XQEHUDUDQIHP HQW
Z 1\ KHDBK SO0/ 0GG KRGAY D BFRIQ] HG XMQJ WH P RININHD TP RXQAP HKRGRRI\ D5 [P RXQWV D RID  LGFOGHS LQ UHYHDAH \R WH H WAKDARAL SURECEG! WDAD
\LJQULECQAUBYHYIDOR X XDAYH UHYHH Z LORARFFXUREH D) XRHWIQN 1V BARYHG 7 KH DRKP SWRQY IRUKMRUEDDO / 5,945 FRP SBURQ | CRRLY DQG FROMIIQN
SHAQIH/Z HHXHGE P ODIHP HQAQDSSOLQ) \WHP RWINHD P RXQIP HRRGRBI\

8 QE-UFCRMDAG DUDQIHP HQWVZ WK FHAEEQ+ 0 2 V$ 3& $ FRRXQIEE®! DUG$ (KD &DUH SDMASDM LO RIHRUP RIH\KDUAS UM DUBQIHP HOV UHIMGY \R\WH SIRMMRQR
LOAMANREOVAYLEH/ R HURTBHY VKOG UMN DUDQIHP HON 05 WXV FOQ HDL DEAMRBOUHYHKH RULGRXUGRWHY EDHG XSRQWH HIURTBH X\ DARQ R LOAMMNRIOHYLFHY/
GKOUHG UMN FESABANRY DUDQIHP HON DU HOMUG LQR Z W AHVEIQ KHDGN SOQV Z KIFK D OGP LQMASG B\ \WH KHIGK SOD Z KHH WH , 35 1V UASRQUED! | RU UG
SUR HAURIOWHYIAHY EXVWKH KHDIK SO0 GRY QRAHDMULQR D FESABANRQ DUIDQIHP HOAZ 1\ D KRSIMIDDGE WHIH RUH \WH KHOGK SO0 UAREQY \WH LOXMMANRDOUMN . 6KDUHG UMW
GHIAW Ul 0 DUHQRABD CEGIXQICOG XQBW DOGRI® WWWWHH \WOAR [0 UMN \KDUQ) \KSOMA DUHIHHDAMG $ VWKH\MP LDIRQR \WH+0 2 FROMPAD) CFRP XD
GH AW LOEHH WIXOKHG

7KH&RP SDQ UM SRROVMBP HOV XQEHUDUDQIHP HQNVZ LW +0 2 VOHUHFRIQ] H5 XUQJ \KHP RIMINHD P HRRGR®)\ DGR LGFOGHS LQ UYHIHWR \KHH W
KD/ SURECEGIWDAD LI QU LFDQABYHYOOR . FXP XOWYH UYHMH Z LOGRARFRXU * LYHQWWH@AN R DR/ VR KH KHOGK SOV GO QG FRQMRORYHWH P HP EHY DAMIGHG R
$3& \KH DAY HW DG RUWH Z IWIKHTS TP RXQIV DUH XQBUHAREE® 05 Dv KK $ 38 $ AFRXQIE® + HIBK & DUH DQGS$ KD & CUHY UMN \KDUH UHYHKH LY GHHP HG VR EHIXTD
FROMIIGHS XQMWH  DUH QRIVIHG R WH [P RXQAR. \WH KHDIW SO 5 LN SRRY | RUH SURUFRQATRA HDY DUH JHHDD X VHWBG LQ WH \KLLG RUI RO TXOWWUR \KH
IRGBZ Q) \ HU

, QDEAMRQVR UM \KDUQJ UHAYHH/ WHERP SDQ DR UHHYHY/LGRHQIWHY XQEH SO 1RUSHURWP DERH - SURIUIP VI RUTXDOW P HAFDOADUH EDVHG RQ YCURXY FUMMID
$ \VDOLGFHUYHVR FROURCHURTDH XM DIRQDOG\R SURP RAMTXDIIN FOUH FHMEIQ+ 0 2 VKDYHGHLI GHG TXODW LGFHMYHSURIUP VDQG FRP P HADQIHHUF SKOWP DR LGRHIYH
SIRIUP V\R FRP SHODMWH &RP SDQ | RUWH I RW\R LP SURYH WH TXODW R \HYLFHY DQG H 1 LELHQADQG HIHAYH XVHR SKOWP LR \KSSBP HBDEHH W SIRMGG\R +0 2
P HP EHY 7 KHLGRHOAYHSURIUIP VAMERN \GHAL LE SHIRUP DGFHP HDWWA/ DQG FDBXOMSD P HOMRWHERP SI) - EDHGROWHSHIRIP DGFHP HDKUWY 7 KH&RP S0 WLGRHQHY
XQ@HPSD |RUSHIRP OFH SIRIUP VIHUFRIQ) HEXMQ) \WHP RAWINHD P HRREREI\ + RZ HYHU D/WHERP S0 GRHY QRAKDYH VK | LEHQNQULIKWURP \KH KHDGK STV RQ
\WH P RQADQGWP LQJ R WHVKDUHS UM\ SRRODQG LGFHYHSD! P HIWVWKHUH CP RXQIVDUH FRUGHIG VR EHI X@D FROMGHS DOGRI® UHFREHEZ KKK SD P HWDHNGRZ Q
DQGRUGHFHYHG

* HHDD |RWHIRHIRQ) DUDHP HON \WH | LCDOVANBP HOAY GHBHEHARQ HIFK QMIPAGD, vV SHIRUP DQFH Z LWLQ WH DOXO0P HDWKUHP HWBHUIRG EXVWAIERAEH
DEBFDAGAR\SHALLLE G VXQIDKHI XAP HDKUHP HVBHIRG KDVREPXUHS 006 SHURUP DCFHFOQEHDWARHG $ VAKAK WVLVDIRP R YDULEGIFRMGHDIR) HANP DMG DAFROURA
|GFHEWWRQ DG XSEDMGWURKIK WHP HDKUHP HVBHIRG LH \KHFRQUIPW HIU \RWHH \WOAKHUMIR UHYHYDOGRS/ QR IWVDQG\WHFRQUGH DMRQLY GRVRQIDIGHS



6KOH YDHEE&RP SHADIRD

7KH&RP SO P DQECQY D \WRAN EDHS FRP SHODIRQ SIRIUP |RUHP SR HY QRO HP SB HV GUHRRLY DQG FRQXEEDN ) URP WP H\R WP H WH &RP ST [WAHY
\KIW/R IWFRP P RQVBAN\R LWIHP SE HV QUHRRLY DG FRQKXGEDN Z KIEK \KDUWA/P D EH\KEMPAR \WH & RP SO0 1 UHSXURKDUH U KWEXWIRNREQIDIRD  \KDADBVH/EDHS
RQWP H EDHG DQG SHURUP DORH EDHG YHA) VAKHBXBV 7KH YDDHR \WKDUH EDHG [ DB/ LY BFRIQ] HG DY FRP SHODIRQ H SHOH DQG DEMVMG | RUI RUHWMUBY D/\WH - RFFXU
&RP SHODIMRQH SHH | RIWP HEDHG 7 DB/ DUH BFRIQ] HG RQ D FXP XOYH AL KWOCH EDUY RYHWH YHAMY SHIRGR \WH I DB/ 6KOWH EDHG IZ DBV Z WK SHIRP OgFH
FROGURQY DU UHFRI Q] H3\R \WH H WQAKH SHIRUP DFH FROBURQY DUHSURELEGIR EHQ) CRAKIHYHG &RP SHODINRQH SHOHI RUSHURUP DFH EDHG L7 DB/ DH BFRIQ] HSRQD
CFAHBLDMG DMIEXNR) P HKRG 7KH 1 DUYDOH R ROMRQY JUDQMG DU GAMP LGHG XMQJ) \KH %O 6FKRBY RSWRY SUFQ) P RAHDDQG LGFOGH \HYHIDODAKP SIRY/ LGFOQQ)
H SHAAMG\MP  H SHANG YRDWW H SHAMS GYIGHIE/ DQG UM 1UH DMV 7KH H SHRAMG WP 1V SUAKP HG VR EH \WWH P LGSROQAEHE HHD WH YHAMY) DM DQG \WHHIG R \WH
FROUAMOOMP 7 KHH SHRARGWRAN SUFH YROWIW 1V GHMP LGHG EDHGRQOQDYHDIHR KIMBUFDOYRDMY 7 KHH SHAMS AYIGHIG HIBLYEDHGROWH&RP SIQ WH SHRAMG
AVIGHIESD RAW 7 KHUMN | BHIQMMWDMLY EDHGROWHS 6 &RQWIQND DXUNY FXYHRYHMHH SHAMG\MP R \WHRSWRQDAKHWP HR JUDQW

/ DR/

7KH&RP S GHMP LGH/LL DQ DUDQIHP HWY D GDHDAWLGHHBIRY 7KHH SHAMG\WMP R \WHEBDHXVHG | RUFRP SUY \WHGDH ROV DG UWKWR XVH DAHADG
GHMP 1QQ) \WHFIDWILLFDIRQ R WHGDH DV RSHDMY RUILQIGAQY) P D LGFOGH RIMRQYWR H WG RUMIP LCDM \KH BDH Z KHD WY UDRIED FHYEQWDAKH&RP SO Z L@
H HAVHWDARSIRY 7KH&RP SO HBRMS SUIRNDOH SHAHIV I RURYRQ) DFFRXQIY WOV SIRYIGG B WHQEZ WGP SIMGR WHIRTBZIQ)  \WHHBRIRQIRU
FOXH/R XQHDLQ) DAHAR GRAEDDMGR) BDHFRP SRHONVIURP BDHFRP SRHW DG \WHHBRIRD| RAVKRWALP GDH UFRIQURDH HP SIRQ I RUDDBDA/XQEH
P RQMMP 7 KHSUAHQAYDOHR \WHEODHSD P HWLY FOBXDME XMQ) DUDMLP STHWQWHGDH Z KHQUDE® GAMP LIE®! + RZ HyHJ D/P RUWR WHE&RP SIQ W EDH/GR
RIBIRYLGHDDLP STAWDM \WH&RP ST XVHVIWLGFUHP HQBCERURZ LQ) UDAMVR GHMP LGHWHSUAHIWDOHR WHEDHSD P HVI RAKHP DMUMY R IWGDH/

9 DUCE®!, QMY RGD

: HSHURP DSUP DY EHHIADY CEDOMY RQ DORXULGHNHS YDUCEG QMMM Z KIFK FRP SUMAY D TXDMMAYH DDOMY EDHG RQSRZ HUDGHRERP LV . H
FRORIEDAMDO , ( Ll ERK SRZ HUDQGEHH IWEHRQ \R XV \KDAY ZH L KDYHWH SRZ HAR GLUHAAKHIRVMWAYR D, \WDAP RWLIQU LEDQ® LQOHFHWHY , ( WVHREFP LF
SHIRP DFH SRZHJ D06 1L KDYHWHREQIDIRQWRIERE BWHVR  RUKHUIKWR UFHYHEHH LWI URP. \KHO , (| \WDWARX@S SRMOMID EHMIQI LFDQARWKHO ,( EHHIW : H
FRORIEDMO |, ( VZ KHHYHUWY GAMP LGHGWDAZ HOMWHSUP DY BHH LAY

, QUK HONQ2 \WH( QMY ( TXWO HKRG

© H DAFRXQATRURHMSEQ LOYHAR HOWV XMQ) WH HIXWY P HARG R CFFRXQIQ) Z KHD MLV GHMP LOHS \KDAKH LOYHXR HOABURYLGHY XV \KH CELOW R H HIRVH LI QU LFDQY
LQOHFH EXANRAFRQIRO RYHMH LOYHXAH 6LIQULFDQNG OHIFHLY JHHDD GHP HE\RH AL WHERP SIQ KDVDQRZ GHIKLS LOMMMNQWH YR WRANR \WHLOHXAHR
EHEHD DG DANRXIK RKHU I CRRY \XAK Dv U-BUAHQEANRD RQ WH LOYHARHY BRDG R AUWRRY DUH FRQUGHIS LQ GHMP LQQ) Z KHKHJWH HRXW P HARG R
DFFRXQIY LVDSSURSUDM 8 QEHMHHIXW P HKRGR CRFRXQIY WHLOAHWR HOAVRUWILCDED UHAREHS DAFRIWLY DOWMMG\R UFRIQ] HRAUMKDIHR (HAWHDLIQIVRUGWA/R WH
LOYHXMH DOG LY UHFRI Q) HG LOWH FRQRICDMG WIAP HVR LGFRP HXQEHE , GFRP HIURP. HIXW P HKRG LOYHAR HONV  DQG DOR LV DEWAGE. FRQUMBXAMR)/\R DQG AMMBXMRY/
TURP WHLQHWAH ( TXWV P HKRGLOYHKE HQWDUH\KEMAAR P STIUP HOMYDODIRY ' XUQ) WHSHIRGHIGHS' HAHP BHU WHERP S0 UFRIQ] HEQRLP SOULP HYMRW

1 RO FRARTY , QMW

7TKH&RP S0 FRORIEDM/ HMMY L0 Z KIFK WH&RP SO KDV D FRQNRTXY | LCOGRODLQMIMNT KHERP S0 FRORIEDAM/ \WEMGDUH 1O Z KIFK WHERP S0 KRBV
AUA® RUQEUA® PRHWDD R WHYRMY WKW DIG9,( VIQZ KIFK \KH&RP SDQ LV \WH SUP DY EHHIADY 1 RO FRONRIGY LMV U-SUAHKLLE SDUV HIXAW
RZ QHIKLS LOMMNV LFOGQ) FHIEQ O, (V 1QWH &RP ST TV FRORICDMS HOMWY 7KH [P RXQAR GHAIGFRP H DIIEXIEG! VR QRO FROARTIG LMV LV GVFERHG LQ WH
FRORIEDMG IR HOVR LGFRP H

0 H] DACH( TAW



YDHEROWH\KDUHKRTHUDI P HOVIRUS 3& LQWHHYHWR DAVIXOM 1) HYHADYGHLGHELOWHDIUHP HOW $ 38 FRXTSEH UG R U-BXUFKDVH\RH VKDY | BRP
\KHUUASHRRYH KDUHKREEHY EDVHG RQ FHIBEQ WL JHY RAEGHS LQ WWH KDUHKRTHUDI UHHP HQWV $ VWH UHE-P SNRQIHDMUHR WH KDL LV GRAKRBD Z MMOQWH FRQVRCR $ 3&
WHHXW R $38& GRY RADON DY SHP DHAHTXW DG KDY EHHY FIOILHG DV P H ] DQGH RUWP SR HIXAW $ FFRAEQIO WHERP SO0 BFRIQ] HY QRO FRONRTLY
QMM QS 3& DV P H ] DQGH HNXW 1Q WH FRORIEDAG | LDGADOWEMP HIW $ 381V KDWY Z HIH QRAUHGHHP CEG! DQ5 IMZ Dv GRASURECE®! \WDAKH KDWY Z RXT BHFRP H
WP EGID/R ' HHP B oG

QR H7O W/

) HEH.DODOG WIM LGFRP HAE] HY CUH FRP SXARG DABXUMO® HIPAG\E DAY GW\Y FUHEW XUQ) \WH DAMHADGE QCELAW P HNRG ' HHUHG VY] HY DuH DEWMMG ERK I RU
L\MP VAKDAER GRADYHE FRQHTXHCAHYDQG | ROWHPXP XOAHH I HAWR [0 AKOQHVIQWY WDAVIURP WRVH SUHYLRA® XVHGWR GHAP LGHGH HIMG\Y  DAVHVRUCCELOMNY 71
SURYIMRQY LGFOGH CP RXQIV \KDADUH FXUH® SD CEG! FKOQIHY 1Q GH HIMG\T] DAHV DQG ACELOMNY WDADUMA BHFDAHR WP SRIDY QLI HHFHY EHE HQWHWP Q) R ZKHD
LW VR LGFRP HDQG H SHOH D UFRIQ] HG | RUINLQDCADOUSRNG) DOG LGFRP H\E SXUSRAY FKOQIHY 1Q WH UHFRIQURQ R MY SRMRQY DQG 00 FKOQIHY LQ \WH YDODMRD
DERZ DOFHFDAHG R, DRKDQIHLQMGI P HOATERXVAKH U] CHAMW R WHUHIDMG GHHIFG\E] DAHN $ YDODIRQ DIBZ DGFHLY FABEQKHE Z KH) GHHAOY \R BHBFH GH HUMG N
DAHMR P RXQNVH SHAWG\R EHUDD HG

7KH&RP SO XVHV D UFRIQURDWUHKRG R P RUH ONHD \WOQ GRADG D P HDAXUHP HADAMEX\M RQ DOV SRUMRQ/MENHD RUH SHARG\R EHVINHDLQ DY WHMDLO
REUWR EH UFRIQ] H5 1O \WH FRORICDMS | LDGRDOMEAP HOV 2 GFH \WH UHFRIQUIRQ \KUAKRTS LV P HAWH S SRR LY WHD P HDKUHG \R GHMIP LGH WH CRMODCP RXQAR
EHH VMR UFRI Q] HLOWHFRQRICDMS | LGDADOWTAP HOV

(IHAAR 1 HZ $ FRRXQAQ) 6\EQEDLGY

5 HH\R 35 HFH/S FFRQIMY 3IRRXEHP HOV XQ3ULRM 2 2%DUVR 3UMEINR) OUG6XP P DY R 6LIQULIFDVS FFRXQIMY) 3RTAHY \R RXUFRQRIEDAS | ((DGAOC
VDA HOVXQEHU WP LOWWVS QOOCE FBRWRD) RP . | RUDBAURDOQRP DIR)

MP S 4 XDOMDAYHDQGA XDDMAYH' LRBRXUA/S ERAVD DUNHAG N
, OMLHIAB DM5 AN

YRURZ LQIVXQEHURXUS P HIGHG &UHAVS JUHP HOAH SRUHG XV\R IQMBMAIDM UM $ VR ' HAHP BHU ZHKDG P LARQLQ RANMBRAQ) ERURZ LQIVXQE-URKU
$ P HIGHG&UHAVE JUHP HQA7 KHIOP RXQAERURZ HEXQEHAKHS P HIGHG & UHAVES JUHP HNEHDLY LQMIAXADADQ DORXOOUDM HTNXOOR HKH DAKHERP SDQ VRSIRD D \WH7HP
62)5 5HHHFHS5DM FOBXDMS IR 8 6 * RYHIP HABHXUMIA/9SMCHN' DV SURUR WH I LA R \KAK LQMBMASHIRG DV \KFK (DM LY SEDKHG R\ \WH7HP 62)5
$ P LQUADRU ) HHIICE HHYHYONR 1 HZ <RI DOWMAGIRUDQ 7HP 62) 5 $ G HVSOVD\SWIGR | URP R DVGAMP [GHERQD TXOW® EDLVEDHS
RQWH&RP S0 VOYHDIHWDIR RU E DEDHUWDM SOVD\SUHIGR R DVGHMP [GHERQD TXOMMD EDUYEDHERQWHE&RP SO0 WV GYHIIHWDAR , QOEAWRY D/
R' HHPEU 70 D9,( FRORIMDAGE WHE&RPSIQ KOG P IARQLQRAMBIEQ) ERURZ LQIVI RUWH&RONMKANRY/ R , QAMAXIDM RQ WH3 & ROMKRIRY
/ ROQ WVHIXCORDQIQEH DMGHMP [GHGE! WHEDN ) XUKHP RIH DVR ' HRHP EHU $3& KOG P LARQLQRXMENAQ) ERURZ LQJVI RUM-DCHABIM GO/ UHIDAG R
=// 033 $0* 3URSHWA/ DG~ +HP DD 35 HID( WUM/ ROV ( OFK DIUHP HOAEHDLY LQMBWAKKDALY \KEMPANR FKOQIH [URP WP H \R WP H EDHG RQ FKOQIHY 1Q )
LQE-BHGONQE]  ZKIFK VWHAIO : DOBWHIWRXUEDT 3UP H5 DM D/ TXRAGLOWHE0 RH 5DM/ FROP QR 7KH: DIBWHVRXUDO . HAMOHIURY D/GHMP IGGE
WH/ HIGU WHE, QB ~ 2 QWHADAVR \WHDI P HOMAH, Q& LV SHUDDP 8 QEHUCR AURXP \WUFHY Z LEODKHIQMBMADMRQWLY GUQ EHGW KDY SHUD®
RUP RUHWDQWHP [] P XP (DMDIZ H3E\ CBSIFCEGIQY. 7KH&RP SDQ KDV HMIMG LQR LOMBMNDM\Z 05 DI UHP HONI RURHMIQR \KHAHDIBHP HOVR HIHRARYHD. FROMHY
LW GDIY DM G-EWR D11 HG UDMEDY 7 KH SUGR.SCOREVIAMYH R WHH FRQAEFN LY \R HIP LQDM RUUHEEH WH YOUCELOW R \RH FDK | BZ V IQLQMBMABD, P HQN DARADMG
Z LK \WH&RP SO0 VI GO DM G-EWKXY WA \WHLP STAAR  LOMBMADM FKOQJHY RQ XU LOMIANGD, P HWDK |BZV $ K\ SRKHNFDD  FKOQIHLO RXULQMIAKADM/
I RURURAMBQEQ) ERURZ LQIV XQGHURXUE AV JUH-P HOVERQKKANRY/ ROQY OG5 HID( WM/ ROV Z RX@ KDYH LGRBHDHS RUGHRUHDVHS RXULQMIAXAH SHOH I RUWH\ HU
HGG' HHPEU B P LARQ



MP ) ICDADCBVDAMP HOVDQG6XSSEP HOY * D

, Q3 \RWH&RORIEDMS) LODGADCBVBAMP HOW 3DIH

5 HFSRVR | Q3-8HG0/8 HIMMIHG3XEDES FFRXQIMY ) WP 3&$2%," 1R
&l % 6KHWDVR ' HRPEH DG S5HIBAMG
&l 6\ R HIRM\H<HLY/ ' HRPEH B8 C] 5 HARKMG

SRORICDAMG 6B HOVR 0 H ] DOCHDOG 6\RENKROHWM( TXAW | RAMH< HIW/( QEHE" HR-P B DG 5 HARIMG

&l 6\ R &DK) GZ VIRMH<HIY/ ' AP B DG 5 FBIMG

1 RMARWHE& RORIEDMS) LODCH DO\ HONV 5 HARMG



5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQES FFRXQMY ) ILP

7RWHE\RANKREHY DGWHYRIGR ' IWHRARYR $ SRIR0 HIFDOF RAQIV ,(F

2 SIQRORQWH) LODQADBVIMP HON

: HKDYH DG WH DFFRP SDQ Q) FRORICDAG EDDFH\KHIVR $ SRTIR0 HAFDDF RAQIV ,(F WHERPSDQ DVR ' HRA-PEHU G \KH UHDMG FRORICEDAMG
WBAP HOVR LGFRP H P H ] DQCH DG WRANKRTHY HIXW DG FDK | BZ VIRUHIFK R WHWWUHH\ HOWLQWHSHIRGHIGHS' HAHP BHU DOG\WHUADAG CQRM/ FRIBALYHD
UH HUBG R DV \WH? FRORIEDAG | LOGRCOMIM HON —, Q RAURSIQRY WH FRQRIEDA | LDGRCOWBM HOV SUAHIVOL® 1Q DIP DAIDOUASHRAV WH | LODGRADOSRMRQR WH
&RPSIQ DN HHP BHU s3] DOGWHUAKOVR IWRSHDARQY DG IWFDK | BZ VI RUHIFK R WH\KUHH\ HOW/LIQWH SHIRGHDGHS HAHP BHU LQFRIRP LW
ZIK8 6 JHHID CFAHBMSOFFRXQIGY SUKHASBY

: HDOR KDYH DXGWG 1Q CFFRGDOAH Z W WH MDAV R WH 3XETF &RP SR $ FFRXQIQY) 2 YHMIKW/RDG 8 QWG 6\BIMY  3&$2% WHERP SV IQMIDOFRQURORYH

ILQDADOWSRMG) D/R ' HAHP BHU EDHG RQ FUMMUID HABEDWKHG LQ, QMODOS RQNRD, QRIUDAG ) WP HZ RIN IMAHGE, \WH&RP P IMKHR 6SRQRUQ) 2 UDQ] DIRY/R
WH7UWDZ D &RP P IWRQ WP HZRN DG RUUERWGEMG 0 DK H FE-BWRUWH HIHRAR \KH P DRUDOZ HONGHW DV R Z KLFK \KH QDM LY $ XIXW

H SUAMHGDQDEYHYHRSIQROWHIRD

5 HYWP HOAR DG ) LQDGADCS\BAP HQV

$VAWWHGIQL R \RWHFRQRICDMG | LQDGRDOMIAN HON \KH oG FRORIEDAS | LQDGRDOWEMP HOWKDYH EHHD UG R FRUMHAND P VKB HQV
YDMVIRJ2 SIQRQ

7 KHHI LODGADONBM HOVDUHWHUASROUELOV R WHERP SIQ VP DI HP HW2 XUSRMELDN MR H SUANDQRSGRORQWHERP SIQ W1 LADADOWMIM HWEDHSRORXU
DXAW : H OUH D SXEQE DFFRXQIY 1LUP WHIIMMUG Z IW WH 3&$ 2 % DQG DUH UTXLUHG \R EH LQGE-SHGHDAZ LW UAGHRNR \WH &RP SO LQ DFFREDFH Z MM \WH 8 6 [HGHIC
\HPXUANAY QO \/ DQGWH CSSOFCEG KBV DG B XTMRQVR \KHEHRXUMIY DG ( [ FKDQIH&RP P IWRQDUGWH3ES 2 %

;. HFRIBAMS RUDGW LQ CFFRUEIFH Z W \WWH WIQEDG/ R \WH 3&$ 2 % 7 KRVH WEELB/ WXL WDAZ H SOQ DQG SHIRP \KH DXQWIR REVILQ UHDRIEG DAXUDGFH CERA
Z KHKHUWKH | LCDQRLDOWEAMP HOW DUH [ UHH R P DAMIDOP LKBAP HVZ KHAMHUGH W HIRURUIUXG 2 XUDKAW LQFOGHS SHURIP QI SURFHEXUAY AR DIVEW \WWH UMW R P DAMIDC
P ABIAP HOAR \WH | LCDQRLDOWEIAP HOW Z KHMHUGKH R HURURUIUXG DQG SHURUP 1) SURFHEUAY \AWDAASERIG R \WRH UMY 6XFK SURFHBXUAY IGFOGHG H TP LQQI RODWKY
EDAV HGHIFH U DAEQ) WH P RXQN QG GBI LOWH | LOGFLDOWBM HOV 2 XUDXGW DOR LFOGHS HYDODMY WH CFRRXQIY) . SUGASGV XVHS DG W QU LFDQNAP DM/
POGHE P ODIHP HAD/Z HOD/HYCODOIY WHRYHDESHHBMROR WHI LDIRDOWTM HWV :  HEHIHYHWDARXUDXGEW SURVGHD UDRIEBIEDLY| RURKURSIQRY

&UWADCH XGW) DMAY

7 KH FIMFDODXGWP DY FRP P XQFDIMG EHBZ  DUH P DY DUIMQ) 1URP \WH PXUHOASHIRG DXAWR WH [ LQDCADOMBNP HQV \WDAZ HIH FRP P XQFDIMG RU UHTXUUHG R EH
FRP P XQFDMS \R \WH DXGVWARP P WeH DG WDV UHDW VR CFFRXQIV RUGMFBRXUHY WDADUH P DMUDOWR \WWH | LCDCADOMBMP HOVDQG  LOYRYHS RURSHADD FKDBILQ)
YEVRRYHRURRP SBf MGIP HQWV 7 KHARP P XQFDIRQR  RUIMADODXGWP DI GRHY QRADBMULQ DR Z D RAURSIQIRQ RQWH FRQRICDMG | LADCHA DOWEBMP HQWV \BNHQDVDZ KR®A
DGZHDH@RWE FRP P XQFDIY \KH FUMFDODXAWP DY BHBZ. SIRVIAQ) WHSDUDM RIIQIRQY RQ WH FUMFDODXG WP DIVRLY RURQ WH CFFRXQWV RUGMVFRXUAY R Z KLIFK \WH
UHDWM



" HAUSWRQR WHO Dt

+RZ: H

5 \N3 RROBHMBP HOWDQG5 HIWGS5 HAHYDEGY

SVAVPWGIQLIRM R \WHFRQRIEDAG | LCOGRLDOWEBAP HV WH &RP SO0 HOMY LQR | XEUMN FOSMIMRQ DUDQI HP HQWV Z W FHAEO
KHDBN SO/ DQG GFOOKRGMIY Z KIFK DUH DEP LOMMMG B DWMLLG SOV Z KHIH WH KRGABDLY BASROUEG! | RUSIRMAQ) DUDQILQ) DG
S0 1Y 1 RJQANMIRDOUM DG WH&RP SDQ LV UASRUEG! | RUSIRYIGEQY DUDQILQY DOG SD QY |RUSUR HWRIDOUM 8 QEHUD I XGUMN
SRROKDUQ) DIUHP HOMKHERP S0 JHHDE UHRHYHYDSHAHQEIHR WHGQHAKSOV| URP \WHDH LADMG KRSMIMUMN SRRYZ [\ KHDIK
SOV DWUGHBAIRY | RAKH O LCDME KRGMM FRIV 7 KH&RP SO0 P DMG UM SRROVNBP HIV UHDIW) \R\KFK DUWDQIHP HOVXMQ)
WHP RIINHD [P RXQAP HRRGREJ\ 05 P RXQV DUHRQD  LFOGHS LQ UAYHMHY R WH H WAKDAMA SURECEG \WDAD LI QU LEDQABYHIOD
R PXP XOMYH BYHIH Z LORARFFXURFHDQ. XRHMBQW LV UARYHG 7KHDP RXQAR \XAK UM SRROFMBP HQVUHFREGLYGIVHDE D)
H SHRAMG P DULQ | LRRUFDBXOAG B WH&RP SIQ XMQ) KIMRUFDOXMY DARQ GO KIMERLIFDOP DUILQWHIBY FROMDIQASHAHBIHY DG
YDURXA@DWOGGLQ RP DIRQSRIGHSE. \WHDH LADMGKREMIY

$XQWQ P DI HMY HAP DM R \KH UM SRROVENBP HW DOG UG UWHFHYCEGY LQYRYHG D KUK GHIWH R \KEMRMW XVHG B
P DD HP HQADQG\WHDMHR \WHMI QU LEDQADAXP SUWRQY Z KLFK LGFOGH DP DUILQ| CRRUEDHG RQKIMRLEDONHIE/ YROP HEBDQGRMU
DYDOEGI LQRP DIRY 7KH&RP SI) WHIHG RO GO SIRYIGHG B\ RMHUSDMY 1O LW HANP DIRQ P RG-D'$ GAUMRIDD  MGIP HALY XVHG\R
GHYHES \KHP DILQ | CRRUXVHE VR CFFRXQVRUWHH SHAMS SHIRWP DOFHR  \WH UM\ SRRYY | RUHDFK \FMBP HAY HDUDQG LY GHIYHG EDHG RO
DQH/DODIROR KIMRUFDOGE SIRVIGHE B \WH KRGABD SXETFO DYDDEG! LG RUP DIRY DG FRP P XQFDIRYY EHE HDWH&ERP SIQ. DG
\WHD LODMGKRSMID

: HRAEIQHS D) XQGHWINAQ)  HYDODAG \WH GALIQ DG WG \WH RSHDMY) HIHAYHIHW R FROARY RYHUWH &RP SO0 SURFHW IRU

$CEHMHEWHO DRRULQ2 XUSXAW HANP DY UMN SRROFNBP HIV DG UHIMG UHAHYCE®ICP RXQWV 7 KLV IGRXGHEWWIY) P DRI HP HOABVH. FRQARY RYHAMHUHDWRIEGLHY

R WHOD IFXAQ FOEMINRD WYHH DG WHDWG FOIP V 06 RKH OGP LOWDAYH H SHOFY/ XEHBOLQ WH UM SRROFDBXDNRY/
SURMGG B \KH DILIDMS KRGMY OQG DDO] LQ) \WH KIRUFDOWHIG/ DJG DSSURSUDMHN R \WH P HARG XWHG 1Q GHMP LQQ) \WH
HUWP DMG UM SRROVKLEOV : H DBR UHYIHZ H3 UHBYDQASHYIFH 2 WUDQ] DARQ &RWRO 62&  UHERW R HYCOOM WDAKFK O LIDAG
KREMIY DQG 0GP LQMADRU KDYH HIHRRYH FRONRY RYHUWH FRP SBIMHV DOG CFRXAUIR R \WWH GO WH SURFRW DOG SURVIGH \R \WKH
&SRPS0 : HDOR DAAWHSCOGWMMG FRP SBP HY XVHUHMY FROURY BHBYDQARWHGE2 &  BERW

2 XUDQWBIRHUAVIGFOXGHG TP RY RKHY FRILWP Q) WHH WDODBXHGE LOWH FOBXMIR/R UM SRRYGUA® Z W WHDH LIDAG
KRSMIY WA WHUHXHIP RXQAE FRP SDUQY [WWR\KEVHTXHONDK UHFHSW COGWAKY WHP DULOQI CRRUXVHGE. WHERP S 1QIW
HAP DM, Q RE-UVR \MIAKH P DULQ | RRU Z H HYDODMS KIMREDOP DJLQ WHIB/ Z MO \WH UM SRRY UMEZ H5 \WH &RP SDQ IV RZ.Q
YROP H/ D35 P DY/ DQG HYDODMS RMHUSXEIFO DYDOE®! L RP DIRO\R LGN D) WHIB/ ZKIFK PD SURYVIGH FRQADY  HYL.GHIFH
$ GAVRDD ZH SHIRP H5 D KIQBLIKWDDOMY R DAAW KRZ  SUHRVH WH &RP S0 TV SURU\ HOUHWIP DM Z HIH FRP SDUHG \R WH 1100
\HAMBGLP RXQV



" HAUSWROR WHO Dt

9DODWROR , CRXUHGEXWRVE HBRUMG , %5 &@IP V/ ICEDW

$W HHP B WH &RP SO0V P HAFDOQCE QWY \RBBG PIAIRY $VAVWWMGIQ1RM R \WH FRORICDAG | LGDCADD
WBAP HQV P HAFDDQCELOMAY LGFOGH UAHYHY | RULGPXUHG EMCRMISRIMG 3,945 FOPV 7KH,%L5 QOEQW LV D) HAWP DM \KDA
P DEIHP HWGHYHBSHS XMQ) CRACUDDP KRG/ DQG LV EDHS RQ QP HIRXY YDULEGY LGFOGQ) WH X\ DNRQ R KHDBX FOUH VHYLFHY
KIMRLFDOSD! P HAEDIWD/ FRUVIHIG/ SIRGAEWP L[ HDRDIW FKDQIHVIQP HP BHYIKLS DQGRWHUI CRRY

$XAWY P DDIHP OV HAP DMR WH, %L 5 CCEMN IQRYHE DKUIK GUUHR VKEMPMYIY GH R WH FRP SBf LW R \WH P REHY X\VHG B
P DY HP HQADQG \WH CDXUA R \WH QU LEDQADXRP SIRQY XVHG LQ WH HANP DIRQ R WH CCELAW : H IQYRYHS RXUCRMOUDOVSHADDAV R
DAMAZ LW \MHWAG) GHR\WHKLIK® MGIP HABODMMHR DAXP SR/ XVHGLQWH YDODMRQ SURFHW LGFXAQ) FRP SBINRYI CRRY DG SHU
P HP BHUSHUP RQWUHOG CRRLY 7 KHVAHDWKP SINRQYKDYHDMI QU LFDQMH | HRRQWH YOODMROR \KH, % 5 QCELOW

+RZ : HSGAMAHEWHO DIWULO : HREVBCHS DO XQEHMENAQ)  HYDODMS WH GHALIQ DG WAMMG WH RSHDMY) HIHANHZHW R \WH &RP SO0 I/ FROARY RYHUWH SURFHW/ IRU

2 XUsXaw

V(W <RQ//3

HXWP DAY \KH , % 5 CCELAON 7KLY LFOGHE WY P ODIHP HOMHYHEZ. FROARY RYHUFRP SBUNRQ | CRRUDQG SHUP HP BHUSHUP RO WHIG
| CARUDAXP SIRYY DQG P QIR MW BVLEZ. R CRAXDUDOP HARGY X\HG \R FOBX@M \WH %6 5 QCEON IGFXAQ) \WH FRP SBIMHN DG
CFRXUR R @DLOSXWOIGRABWR \WRHP RGHY

7R\MANKH, % 5 QCELOWN RUDKGVBURAHEXUVIGRFOGHS TP R RKHY \WAMY \WHFRP SBIMAWDQGOFRAUIR R @BXHELQWHERP SIQ)
PREHYE WY UFRIAIDIRY/R XQHOLQ) FOIP VOQGP HP BHYKLS GO UHFRGHG LOVRXUAH W P VAR WH CRACUDOUAHYHP RGHY OQG
FRP SO FOIP V \R \RXUFH GREXP HQBINRD © WK \KH DAMMBCFH R RXU CRMOUDO\GHADDMV Z H FRP SDUHG P DCDIHP HOWW P HKRGY OQG
DAXP SWRQV XVHG LOWHUDOMY Z W KMRLFDOH SHIHFH FROMMAMR Z W JHHITD CFR-EWE CRXDUDOP HKRGRBILHY XVHG Z MO \KH
LGN DOG REVALYDE®! KHIKFDUHWHIG GYHY Z LMOWHP DNHMKHERP SDO. RSHIDAV ;LW \WHDAMBFHR RXUCRMOUDOSHACDW Z H
XVHG WH &RP SDQ IV XQ@HOLQ) FOIPV DG PHPEHIKIS (B \R GYHBS D LQG-BHGOMIQH R 945 HIP DM DG FRP SDUG
PODIHP HOW UFRGG %15 CHOV R RXUWQH $GAWRDD ZH SHURPHS D KGBUIKAWAYLEZ R SURJ SHIRG HAP DAY XMQ)
\EVHIXHQNRDIP VGHYHBSP HOAMDQGZ HHYDOOMSP DI HP HOVAVFRXUAAKURXQAQ) , %l 5

;. HKDHHYHGD/WH&RP S WVDGWMGH

/ RV$ QHBV &DORAD

0 DK H AF-BWRUHITHAWR \WHURWEBIRP HMAVPMAGIQL RM - DVZ HODV\WHUWHBRMEGI\VHIP FOVAVFRXUWVAVRPXWHGIQL RM - DYWRZ KIFK \WHCDMLV$ XIXWW



$32//20(" ,&$/ +2/' ,1*6 ,1&
&2162/," $7(' Y/ $1&( 6+((76

$\WHV

& XULHQADKHN
&DK DOGFDK HIXYDBOV
, QAR HOAQP DNAREGIVRXUMEY/
5 HAHYDEGY GHV
5 HAHYDEGY GHA: UHIDAG SO
, GFRP H\E] K/ UHFH.YCE®!
2 \MHUWFHYTEGV
3UBIGH SHH/DUGERKHUPXUMHADAHN
| ROQ/UHFH.YTE®!
| ROQ/UHRHYDEG®! UHIDAMGSDW

7RECAXUHNDAAN

1 R FXUHADIHN
/ QG SURSHW DOGHIXSP HWGHWV
, QRQILEGIDAMAN GV
* RRZ O
, R H\BE HYUHFHLYDE® QRO FXUMHQNY
| ROQV/UHFH.YTE®!
, QVHR HWLQRAFUHQIMAY + HDAW P HERG
, QMR HQVIQSUYDMD KHGHAM/
2 SHDAY GDHUIKAR XVHDAHV
2 \MHUDAHV

7REDIRQ PXUHMDIHV

7RECDWHN

LQWR\DGY

" AP EHJ " HRPEHJ
$ VMG VHH $ VMG VHH
1RM 1RM




$32//20(" ,&$/ +2/' ,1*6 ,1&
&2162/," $7(" B/ $1&( 6+( (76 &RUMNG
LQWR\DQGY H FHSWKDUHGD®

/ \DELDARY 0 H ] DQAGH( TXIW DQG6VRANKRTHIMI( TXIW

& XUHIMIDELOARY

$ FFRXQV'SD, CEGIDQGIFRXHGH SHOHY

) LGADY DFFRXQNSD) CE®

0 H3FDOICEOMWY

,GFRP H\I] H/SD CE®

" IMIGHIGSD CEG

) LDFHODHIEOMWY

2 SHDAY GDHITELONY

SXUHYERWROR &Y \MP GEW
7RECAXUHQNITEL QN
1 RQ PXUHONIDELDARY

" HHWGW CEON

) LDFHODHITEONY GHAR FXUHERIR)
2 SHDAY GDHICEOMY GHAR FXUHBRWRD
/ RY WP GBAMHNR PAUHYVERWRODIGGH HGI LAOAQ) FRW
2 \WHUERQY \MP CCELOMY

7REOGRQ PAUHMIEMMY/

7 RECICELOAHY

&RP P LW? HONDQG FROMYHAHY 1 RM

0 H] DACHHTXW
1 RQ FROURICY LOMMINDS @HG3K VADY/R &DIRAD D3R HMRIOD HIFOXRERDIRY 3$ 38
GVRANKREB-UMHTXIW
6HIN/S 3UH HUWHGWRAN SOUYDOH \KDUADAKRU] HG LGFOMYHR 6HIE/% 3UH HIHG WREN
IXHGOQG] HIR RAMBEQY
6HIR/%3UH HUHG\WRAN SOUYDOH \KDUDARRU) HG LQFOMYHR 6HIEVS 3UH HIHGVIRFN
IKHGOQG] HIR RAMBIEQ)
&RP P RQWRAN SDUYDOH \KDUWDARRU] HG suc) \KDU/RANBEQ) H FOQQ)
05 WD \KDWY DV HFHP BHU 05 UAGHRRYHD
$ GAMRIICEOG [QFCSMID
5 HRGHGHQQIV

1 RO FROARTI) LQMKIN

" HAP EHJ " HAP EHJ
$ VMG VHH $VUHDMG VHH
1RM 1RM




7 REDIRANKRTHIATHNAW

7RECICELOARY P H ] DAQHHMXIW DG WRANKRTHATHTXW

7KH&RP S0 v FRORIEDAG EDDIGRH \KHHN LGFOGH WH DAV DQG ACEOMVR - W FRQRIEDAMGO , (V' 7 KH FRQRICDMS EDDGHH \KHHV LGFOGH RBODAHV \DAFDD EH XVHG

RO R \HABIREQIDIR/R WHE&RP SO0 W FRQRICDME , ( VRN P LARQ DG PIARQDVR ' HHP EHJ DG HHPBEU SHRANYHY 006
\REDIHOMY R WH &RP S0 IV FRORIEDMS 9, ( V IRUZ KIFK FUEWRY GR QRAKDYH BFRUH W WH JHHIDFUAWR \WH SUP DY EHHIADY R P LOIRQ DG

PLAORQD/R ' HAHPEHU DG HAHPEU UASHRARYHD 7KHHO , ( EDDRH/ R QRAWGFOGH P LORQR LMY HOAQDH LADMY/ GG P LARQR
P RQNGHIURP DILADMVD/R ' HHP EHU s3] P LORQR QMY HOAQDIMDAWOQG P LARQR [P RQNGHIURP DIIDM/DVR ' HHP B D/

WHHDHHIP LDAGXSRQFRQRIEDNRQ DG QRABUAHQME Z MMLQWH FRORICEDAG EDDGFHWKHAN 6HH1 RM  + 29 DUDE®Y, QAU QMY 9 ,( V' 1RUIXUMHUGHELO
6HHOFFRP SDQ L) RMAR FRORIEDMG | LQDGRDONDAP HON



5 HYHQXH
&DBMBNRY GHV
5 LN SRROHMBP HVDQGLGRHQAHY
0 DEIHP HOVHHIGFRP H
) HHIRUVHYIEH QW
2 \WHULGFRP H

7RECUHYHOH

2 SHDAQ H SHQHY

&RWR \HYIFH/ H FAQ) G-BUHADIRQDOGIP RW DIRD
* HOHOCDQG OGP LQVADIYHH SHOH/

" FBUHADARQDGGLP RWY DARD

7RECH S-HOAY

,GFFP HILRP RSH.DARY

2 WHU H SHQH LOFRP H

JGFRPH QW [URP HIXW P HKRGLOMXR HOV

* DORQVOBIR HNXUW P HNRGLOMHWR HOV

, QMWW SHOH

, QMMNFRP H

8 QU Ho RWRQLQYHMY HOWV

2\WHIGFRP H H SHOH

7RECRKHU H SHOH LGFRP H QW

, GFRP HEH RLHSLIRIMRQ | RULGFRP HVE[ HY

3WRYIMRQI RULGFRP H\H H/

1 HNGRRP H

1 HAGFRP H GRW DMIEXBEGIVR QRIFROURTLY LQMMAW
1 HNGQFRP HDMAEXWEBIVRS SRTRO HIFDOH RBIQIV , GF
( DUQIQIVSHINKDLH:+ EDVE

( DUQQIVSHINKDUHE GOWG

$32//20(" ,&$/ +2/' ,1*6 ,1&
&2162/," $7(' 67$7(0 (1762) ,1&20 (

LQWRA\DQGY H F-BWSHNKDLHGDD

<HUWHXGHG' HRHP EHJ

$ VMG VHH
1RM

$ VMG \HH
1RM

$ VMG HH
1RM

6HHOFFRP SDQ L RMAR FRORIEDMG | LQDGRDONDAP HON



&2162/," $7(' 67$7(0(1762) 0 (==$1,1( $1' 672&. +2/' (56Y(48,7<

0 H]DQAH
(TXW £
1 RO FRQWRTY
, QRS 3&

$32//20 (" ,&$/ +2/"',1*6 ,1&

LQWRA\DQGY H A-BWKDUHGD
&FP P RQG\EAN 2 XNIBEQ) $ GAMRQED
BKOY $ P RQN 306 Q&DHMD

5 HEGHS
(DQQV
$ PP XDM
*HIAW

1 RQFRQARIXY
, QMR

B\RANKR@H
(AW

%DDGEHDVDQMY
SUVRX® WERWG

$ ORI HOV

%DDGEFHDVDQMY
UWBAG

1 HACGFRP H WMWBAG
SXUKDHR WK KD

' IMUBEXWRQWR (RIFRQARAXY
LMV

GKOUVIMAHG| RUYRAMY R
UMMARG RN 2 DB/
KO/ IMKHG | RUFDKGWH HRMH
R Z DDV
GKOUVIMKHG| RUH HIVHR
RSWRQ/DQGZ DUV

6KOUH EDHGFRP SHODIRD
&OOFHIDMROR UANMRAGVIRFN
¥ DB/

" IMGHBY

YODAHDY HRHP BU
UAXDMG

1 FNGW LGFRP H UAADIMG
3XUKDHR QR FROARTLY LQAAW
60BIR QR FRQURTILY QMW
6OBIR \KIWE, GRQ FRRTQY)
LOMMW

6 KD IWXHG I RUYHANY R
UAIRWMG RN [ DB/

GKOUVIKHGI RUH HIRVHR
RSWRQ/DQGZ DUV

SXUKDHR WKW \KDWY
6KOUH EDHGFRP SHODIRD

, QAN HOAQQRQ FROARTNY
LOKHV



$ FXOMROR QRO FROARTXY
LQAMIWY

&OOFHIDMROR UANMPAG\RFN
DB/

1 RQ FRQURTY LOMMMWCSMID
FKDQIH
" IMGHBY

YDDAHDY HAHP B
UAKDMG

1 FNGRW LGFRP H UAADIMG
SXUKDHR QRO FROARTIXY [QMKHNV

60BIR QR FRQURTILY QMW
6KOUHEX ECFN

6 KD IWXHG I RUYHANY R
UAURWMG WRAN [ DB/

GKOUVIWKHG | RUFDK DQGH HIAVH
R RWRQVDQGZ DUIQN
SXUKDHR WHDKY \KDWH/

6KOWH EDHEFRP SHODIRY

MMXOGFHR \KDUVI RUBMGHN
DFTXMUNRD

, QEMA HOAQQRQ FROARACY
LOMMW

&OOFHIDMROR UAXMRAGREN
X DB/

700 1P SCAVWR CFDAMURQ

$$0 * WRAN FROMIHQW
FROIGHIDARD \HH1 R

" IMGHBY

NONONN
NONONN
N ONONN

YDDAHDW HRHP B
UHADIAMG

6HHDFFRP SDQ LQY QRAMVAR FRORICDAG ILCDADOABM HONV



$32//20(" ,&$/ +2/' ,1*6 ,1&
&2162/, $7(' 67$7(0 (1762) &$6+)/2: 6

LOWR\DQGV
<HWHGG' HHP EHU

$ VMG VHH $ VMG VHH $ VMG \HH
1RM 1RM 1RM

&DWK IGZ VILRP RSH.DAQ) DRAYIMEY
1 HMFRPH
$ AR HOM\R UFRCALGIHAFRP HVR GHAFDK SURMG-GE. RSHDI) CRAYIMWAY/
" HBUHALDNRQ OGP RMY DIRY
$ P RMYDIROR G-ENMOGFHFRW
6KOUH EDHGFRP SHODIRD
* DORVDBIR LOYHWY HOV
/ RW J0Q ROFRQRIEDARQR HIXW P HKRGLOYHAR HOW 2
* DQRFRANI HINADXW VHRXUMA/ 2 2
8 QU H-GRWRQLQMXN HOV
* DQIURP LRI HONQZ DUDQV 2 2
| RW LGFRP H 1URP HIXW P KRGO HOV GHV
,P S0P HOAR EHH LALDO.QAMMAW 2 2
8 QUDN H5 JOQ GWRLOMMWNDM\Z BV 2
/ RWR G\SRITR SURSHW DQGHIXSP HQWV 2 2
© HHWGWY
2\ 2
&KOQJHVIQRSHIDAY DAMHNVDQGAEMNY AR CFIXAMMRQLP RXQV
5 HHYCE®! GV
5 HRHYDE®! GHA: UHIAG SO
2 \HUUFHYCE®!
3UBNGH SHOH/ DG RMHUPXUMHADAHV
5LIKAR XVHDXHN
2 \MHUDWHV
$ FIRXQVSD CEGIDQGIFRXHGH SHOHY
) LOADY CFARXQWVSD) CE®
0 HAFDOICE.MMY
, GFRP H\E] HV/SD) CEGH UHFHYTE®!
2 SHDNY GDHICEONY

1 HF DK SIRMG-GR RSHIDIY CRRYWAY/

&DWK IEZVILRP LQYHXAQ) DRRYIMEY
3D P HOWI RUBAMGHWDFTXMWRY GHAR FDK CFTXLUHG
SURFHHO/IURP WD P HWR (GROQVUHFHYTE®!  UHIDAG SO
$ GYDRVRQ GOV UWHRHYCE®! 2 2
SXUKDH/R P DNHBEBIVHRXUMAY
SXUADHVR LQMNT HINE HIXUW P HKRG 2
3URFHHB/IURP \DBIR HIXW P HARGLOME HOV 2
SXUKDH/R SURSHW DQGHTXLSP HQV



3URFHHBYI URP \DBIR! 1] HGDWHW
3URFHHBYIURP \DBIR P DNHABEGIVFRXUMA/
&DK UFRE-GIRP FRORIGDIROR 9, (
" IMMEANROI URP LOYHAR HQW HIXW P HXRG
&RQUBXMRQVR LOYHWR HQV HIXUW P HKRG

1 HVDK XVHGLQ SIRMGGE LOYHAMY CRAYMWA/

&DK IGZ VIR 1LQDGAQ) CRAYMEY
" IMGHI/S0G
5HED P HOVRO®&QY \MP G-EW
3D PHR | LDFHODHREDIDARY/
SURFHHO/IURP H HIMVHR WREN ROWRQ/DQGZ DUDON
5 HEXURDHR FRP P RQWERN
SURFHHLYI R \DBIR FRP P RQWRN
3XUKDHR QRO FRURALY LQMIW
SURFHHOYIURP \DBIR CROFRQRTY LMY
YRURZ LQIVRQGDY/
&RWR G-EVIGG HIXW KO

1 HAFDK XVHGLO! LDGALQ) CRYMY

1 HMGRIDHIQPDK FDWK HIXLYDBON DG UAMMRNG DK

&DWK FDWK HTXLYDBOWV DQG IHMEWG FDK EFILQQQU R\ HU
&DWK FDK HIXLYDBOWDQG IMMMAMS FDK HGR \ HDU

6XSSOP HMIOAMWBRKUH/R FDK 1GZ 1QRP DARY
&DK SOGI RUIGRP H\f H/
&DK SOGI RUQMIAY

6XSSBP HMEOAMWBRKUH/R QR FDK LQYHAQ) DQG 1 LQDGAQ) DRAYIWHY
' IMGHG GO GLRXGHGIQAGHIGSD CEG
, VWXOFHR! 1(DAAQ) REQI DRI RUBXMQHW FRP BCDIRQYY
&DKBOWH HAVHR Z DDV
) [ HSDAHARBBGHGLOH FKDQIHI RUILCDGFHODHICELOMNY
&RP P ROVIFFN IMXHGLOBXMGHN FRP ELQDIRY
0 RWDIHED
&OFHIDMROR 5 HAMPRG6\RENS Z DB/
" HHWGY QRN DOV HOAHIDMG\R Z DUDQAV HIAVAY
3UH HUHG\KDUVUFHYHSI URP \DBIR HIXW P HARGLOYHKR HOV
%HH LADOQMINFTXLUHG I URP \DBIR HDXAW P HRRGLOYHWY HOV

NONNN

NONONN

N N NN



7KHIRTRZ LQ) BEEB! SURVIGHY D UFRGAGDARQ R FDWK DQG FDK HIXLYDBON DG UAMERRG FDK UHSRIMG Z MO WWH FRORTCEDAG EDDGFH\KHHVWDAKP VR \KH\REOEP RQNVR
FDK FDK HIXLYDBQW DQGUHIMEIRMG FDK \KRZ QLOWHFRQRIEDAG\EAP HONVR FDK 1 BZ V LOWRX\DB/

<HW/( Q-6 HA-P EHU

&DK DGAWK HIXLYDBRW
5 FHIIRRGFDK + (R WP GIYR RBHAW 2 2

7RECFADK FDWK HIXLYDBON DG UG FDWK \KRZ QLOWHMWBM HOAR FDK | BZ V/

6HHIOFFRP SO0 LQJ QRAMVAR FRORICDMS | LDROOWBAP HW



5 HMMP HWR 3URU) LQDQAD] QRP DARY

,QFRIHANRDZ W DBYIHZ. R $ SRTR0 HAFIOF RBQIV ,F IV \WH&RP SIQ” RPS SRIBO HE W 1P STFDARQ/R LQMFRP SIQ GYIGHIB/ DG \WH UDARDBH | RUFRFOMRY/
Z AN UASHRAR Z KLFK HOIM¥Y Z HIH RUNKRX@ KDYHEHHD LGFOGHG LO FRQRICEDAGMY 0/ DG UHIDMG CAFRXQIGY P DARLY WH&RP S0 LGHQWLHG HURY LQ W CFFRXQICY
IRUMH LGFRP HVY HIHAV R FHBEQ LOMIFRP S GYLGHIBY DG AHYEIQ HARSHIDY) GRAXHY 6SHALLFDT WH&RP S 1 OBG R CFFUH | RULGFRP HVY. H SHOH RQ AHMIQ
LQMFRP ST AYIGHIB/ $ GKRXIK \WHERP SIQ CRRKHGMWY HYRQWHLGFRP HIHHDMGE WH\XEMGDY \WDAP DH\WHIQMRP SI). AYIGH)G \WHDEAWRION HVGHE \WH
WEMGDY HMNBG \R WH AYIGHG Z HH QRADFFXHG $ GR EDHG ROD UMY, R KIMRUFDOW] 1LOQIV WH&RP S FRIFOGHS WDAIW SURYIRXY GHMP LCDARQ W DLAQY) \KH
W0 CHONV R FHIEQ QHARSHDIY XA/ Z DVLGFRUMPWIAXANY 1Q DY RYHWKBM HWR \KH YDODIRQ DIRZ DFHZ LW URSHRAR KK GHARSHIDIY) GAMHY 7 KHHURY UAXGMG
LQDCHAXQEHINTM HOAR LGFRP H\VE H SHOH LQ SURUSHUIRGY DQG 00R KOG DR LP STAARQ SXUKDHIFFRXQIY  JRREZ L@ DVDSRMRQR \WHGH HIBG\E DAMVDHRAMGE \WH
HURY SHYCGHE\R CFTXAMRY/P DEHLQ 7KH&RP ST KDV UANBIMG KHHOQ W FRQRIEDMS | LGDADOWBA HWDN HHP BHU DG DOGIRUHAKR \KH\ HOY
HGG' HHPELU oG LQ DFFRUEDFH Z W $ FARXQIY 6\BEDG/ &RAIIFDIRD 3$68& 7RIF  $AFRXQMY &KDQHY DJG ( WRUGRWHANRYY | RUWH
P DALY GVAXWHG CERYHDVZ HOD/RKHULP P DMIDOMP \/

7KHHIHAVR \WHHUIRUFRUIHAWRQVDHDVI RTIRZ V LIQWRXABEY H AF-BWBHIMKOUHEP RXQV
' HRPEH ' HRPEH

$ VSUHR\O
U-SRUMG $ QKWK HONV $ VIHIMG

&2162/," $7(' Y/ $1&( 6+((76

5 HHYCEGV GHV
,GFRP H\B} HY/UHFH.YCE® 2
7RECEUHYDAHN

* RRZ QD

, GFRP H\E] HVUHFHYCE®! QRO PN 2

7RBOGRQ PXUHNDAHN

7RIECDAHN

0 HAFDOICEMMY

,GFRP H\M H/SD) CEGH 2
7RECAUHMIEL DN/

" HHUGWY CCHOW

7RBOGRQ PAUHNMIELONY

7RECICEL QMY

1 RO FROARTIY LQMMNGS @HG3K VADVR &DNRAD D3R HMRID HAFDERSRDIRY
$3&

5 HRQHGHAQQIV
1 RO FROARTI LOQMBAN
7REDWRANKREHY HIXWY



&2162/, $7(' 67$7(0(1762) ,1&20 (

SURYMRQI RULGFRP HW[ B/

1 HAGFRP H

1 HAGFRP HDAMEX\EEGIVR GRIFRQURTIG LOMMANV

1 HACGARP HDAMEXBEGIRS SRIR0 HAFDOH RBQIV |, (F
( DQQIVSHMDH EDIE

( DRQIVSHMKDHE GO

&2162/, $7(' 67$7(0(1762) 0 (==$1,1( $1' 672&. +2/' (56(48,7<

0 H] DQGH( TAW+ 1 RO FRMRTY , QMMNQ$S 38 1 HARW
5 HEGHG( DQQIV $FR® XOAG' HIAW 1 HAGRP H

1 RO FROARTY , QM 1 HMGFRP H

0 H] DQGH( TXW + 1 RO FRQURTIY , QMIMAQS 38

5 HBGHG( DQQIV $ FRXP XDAG' HIAW

1 RO FRQARTIY , QMW

BVRFNKREH( TXW

&2162/," $7(' 67$7(0 (1762) &$6+)/2: 6

1 HMGRP H
" HHUG\Y

5 HAHYDE®! GV

0 HAFDOIEONY

, GFRP H\Y] HY/SD) CEGIUFHYCED

$ VSUHR\O
U-BRUMS

$ QRVWR HONV $ VUG
" HHP EHU " HAP EHU
$ VSUMRAO
U-BRUMG $ GXVR HOW $ VIRADMG
$ VSUMRAO
U-BRUMG $ QRVWR HONV $ VUG




&2162/, $7(' %$/ $1&( 6+( (76

, GFRP H\E} HVUHFHYCE®H
7RECAXUHADIHV

* RRZ L@

, GFRP H\BF HYUHFHLYDEG! QRO XU
7REDGRY UMDV

7RECDAHN

,GFRP H\B} HY/SD) CE®
7RECAXUHMIE DN

" HHWGW] QoY
7RBOGRQ PXAUHNCELONY
7RBCICEONY

1 RO FRWRIY LOMIINGS @HG3K MADY/R &DIREGD D3R HMRDD HAFOORSRDIRY

$3&

SHBCHEHIQQV
7REDIRANKREHTHNAW

&2162/, $7(' 67$7(0(1762) ,1&20 (

SURYMRQI RULGFRP HW[ B/
1 HAFRPH

1 HABRW DMIEXBEBIVR QRIFROARTILY [QMIAV
1 HAGFRP HDMIEXBEGI\RS SRIR0 HAFD RBQIV ,GF

( DQQIVSHMDH EDUF
( DQQIVSHMOH: GOWS

" HHP EHU " HHPEHU
$ VSUHRAO
U-BRUMG $ QW HOW $ VUADMG
2
2
$ VSUHRAOD
U-BRUMG $ QR HOW $ VUWDMG




' HHPEH ' HRPEH

$ VSUMRAO
U-BRUMG $ QWWR HOWV $ VUHIDMG
82162/, $7(' 67$7(0 (1762) 0 (==$1,1( $1' 672&. +2/' (567(48,7<
0 H]DQCH( TAW+ 1 RO FRONRTLY , QMMIANO$S 38 1 HARW
5 HEGHG( DQQIV $ FR® XOAM' HIAW 1 HAGFRP H
0 H]DQGH( TXW+ 1 RQFRQNRTILY , QMIANQS 3&
5 HBGHG( DQQIV $ FRXP XDAG' HIAW
GVRENKRTHWA( TXW
$ VSUHRAD
U-BRUMG $ QWP HOW $ VIHADMG
&2162/, $7(' 67$7(0(1762) &$6+)/2: 6
1 HAFRPH
" HHBGW
, GFRP H\BF HV'SD\ CEG WHHYTE®!
$ VSUVRAO
U-BRUMG $ GXWR HOW $ VUIADMG

&2162/, $7(' 67$7(0(1762) ,1&20 (

3URYIMRQI RULGFRP H\E H/

1 FAFRPH

1 HAGFRP HDARMEX\BEGIVR QRIFRQURTIG LOMMANV

1 HAGFRP HDMIEXBEGI\RS SRIR0 HAFD RBQIV , G

( DQQIVSHMKDH EDIE

( DQQIVSHMDH: GOWS 2



' HHPEH ' HRPEH

$ VSUHRAO
U-BRUMG $ W HOW $ VUDMG
&2162/, $7(' 67$7(0(1762) 0 (==$1,1( $1' 672&. +2/' (567(48,7<
0 H]DQGH( TAW+ 1 RQFROURTILY , QMMIANO$ 38 1 HMFRP H
5 HEIGHS( DQQIV $ FRP XOMS' HIAW 1 AAFRPH
0 H]DQGH( TXW+ 1 RQFRQNRTILY , QMIANQS 3&
5 HEIGHS( DQQIV $ AP XDAG' HIAW
GVRFNKRTH WA TXW
$ VSUHRA®
U-BRUMG $ QR HOW $ VUHNDAG
82162/, $7(' 67$7(0(1762) &$6+)/2: 6
1 HMFRPH
" HHBGW
,GFRP H\BF H/SD\ CEG1 WFH.YCE®!
© W UASHPAR WHFRQRIEDAG WBAP HOVR FDK | BZ VIRU DG DIDEWA HOWVDUHVR QCHIAP VZ LMORSHDMY FDK | GZ VDQGWHIHZ D/CQR LP SRR \WH

\VERICR RSHDMY LMY RUILCDGAQ) FDK | BZ VIRNKFK SHIRGY

7KHUP DR WHQRMARWHERP SO VFRORIEDMS | LADGADONBM HIWVKDYH EHHO XSEDME DQG UANBIMG Dv/CSSOFCE®! R UH GRAKHLP STRVR \KHUBIRP HEHFUIEHG
CERYH DG KDYHEHHD QRBMG DAKFK



" HAUSMRQR 950MGQHV
2 M

$ SRR 0 HAFDO+ RAQV ,F $SRWO H3 VD GDAQ) SK\ AL AHQMF \WAKQRBY\ SRZHIHG UM BHOUGQ) KHOGKFOUH FRP SO/ HYHIDILQY) LW SURSUHBY HIG\R HIG
WAKQRE\ \ROMRQY $ SRTBO  H5 RSH.DM/ DO LM UDAS KHIGKFDUH GHIYHY SIANRP \WDAHTEBY SURYLGHY R SDMALSDM\XFRHW XED 10 YDOH EDVHS FOUH DUUDQIHP HOW \KXV
HP SRZ HIQY \KHP \R GHIYHUKLIK TXDOM FOUHVR SDMHQVLQDFRWH | HAYHP DOQHU$ SRTBO H5Z DVP HIHGZ W 1 HERINO HAFDOD DOIHPHOAR10 0 ° 1Q' HHPBHU
WH: O HJH) $VDUXOWR WH 0 HJHU10 0 BHDPHDZKR® RZ HG\WKEMADY R $ SRWO H5 DQG\WHIRP HUL0 0 \KDWKRTHYRZ QDP DMUNW R \KHIWKHG
DOGRAWMBDAQ) FRP P RQWHAN R $ SRIBO HG D06 P DQEQFROMRCR \WHERDGR QUHARYR $ SRIBO HG 8 QBWWHFRQM WARDM/RKHE IMH UH HIHIFHY LQWHH CRAM/\R
\WH | LCOGRLDOMEBIAM HOV \KH 3&RP SO © 3ZH™ XV’ 3RXU DQG MPLMUZ RG/ DH WH HMIFHY \R $ SRIBO HG DOG LW FRORIEDMS \MEMADUH/ DJG O LADMS QMY D/
DESURSUDM LGFOGQ) IWFRQRIEDMG YOULEGILQMMWQMEY 39 ,(V

+ HIGDOWUHGLOQ$ GTP BUD &DNRQD $ SRWB0 HIV\KEMGDUH/DQG , ( VIGROGHP DI HP HIWHYIFH/RJIDQ] DARY 20 62V D LIDMS QG- SHIGHBUIFWAH DARADMRY/
3,35V DG OQ DAFRXQEE®! FOH RUDQ DIRY 3$&2° SOMASDAY LQ WH * GEDDDQG 3IRHMRID' IWHAWERMEAKY 3+ 3' & PRID 100 DG$SRIR 0 HIFX
0 DIJHPHV,@F 3$0 0~ DUH WH DCP LQVADAYH DG P DO HUDOVHYIRHY FRP SDQHY |RU\KH D LADMG SK\ MADQ RZ GH5 SR HMRIDFRSRDINRYY \KDAFRQALFAZ W
LQE-5HOG-OABK VIFLDQV\R GHIVHUP HAFDOVHYLFHY LO R LFH DG YLWWDED XQEHUWH IRIBZ Q) BIQGY L $ @HG 3K\ MADQVR &DNRAD D3WRHMRIO0 HAFOLRSRADIRY
GED $ @-G3MAIIFR &DNRQD,3$ $3& L $GKD&OHO H3AD: RS ,(F 3$GKD&DH  LIL $ FARXQIEG! + HIGK &DH, 38 D3URHMRI00 HAFDDSRERIDRY
3% FFRXQIEG+ HOWW&DH LY -DoH+ HIGN&DHO HAFDD XS ,@F 3-DCH Y $ FAHW3UP DN &DHO HAFDDF URXS 3$3&0 * © OQG YL $ @ P HIFDQO HAFDD* URXS
3$$0 % 7KHH DILIDMY DH \XSSRWAG B $ SRIBO H5 + RSAIDAV D 0 HAFDD&RSRDIRY 3$0 + D5 6RANHD &DIREQD + HOWEHIMY D 0 HAFDD&RSRDIRY
368+& TKH&RP SO V$ &2 RSHDMW/X@GEUWHS3S $8&2 \F *$35$&2° EUINGD0GSOMASDM/IQWHEHOMYIRUO HAFDWH 0 HAFDIG6HYFHY 380 67 SIRIUP
WDADEBRZ V SURVGHUII URXSV VR DIXP HKLIKHUGYHY R 1 LGDQRDOUMN DOG SRMMIT CRKIHYH DKUIKHUWEZ DG | URP - SOMALSDINRQLQWKH SURIUZP $ DMEXURQ EDVHS UMN VKDY
PRED

7KHERP SIQ SURVGHY FOUH FRRUACDINRQVHLYLFH/WR HIFK P DNIUFRQANM-QNR \WH KHDGNFDUHGHIVHY VAP LFOGQ) SDVON 1 CP LOHY SUP DY FOMHSK\ IFLDQY \SHADDAW
CPAM FOUH KRGMIY DOMIDAYH VAM/ R LCEDIHAFDUA S MFLDQ JURKSV DG KHDBK SO 7 KH &RP SIQ 1V SK\ MADQ GHE/ RN FRQIMVR SUP DY FOUH SK\ MIFLDQY \GHALDDW
SK\ ADY/ DOGKRSMIDW

0 62 VDQGS$!ILADAY

$00 DZKRD RZGGWEMADY R $ SR H3 P DIIH/DIADMG P HAFDDIWRXSVS 0 + DQG6&+& $0 + SURVIGH KRAMIDWMOQMMYIMWVDQG SK MADQDGYMRY \HYIFH/
68&+ & LVD\GHADDY FOQF \WDNRAXVHY/RQFDAELF FOUHDQG AL GRANF \K)

100 ZDVIRPHELQ  DVDQO 62 IRUWHSXSERHR SIRMAQ) P ODIHP HVWHYLFH/\R P HAFDOFRP SDQHYOGE, 38V 7KHP DI HP HYWHYLFHY SUP DUO LFOGHEAY
FRIDANRY CAFRXQIY) DO LQVADIRY TXDIM DAXIDGRAH P OWHNY FRP SIDFH DG HRADIRY ) RTBZ LQ) \KH 0HJHJ 100 BHPHDZKRD RZQHG\EMADY R
$ SR H3

,35VDQG$IIIDMY

$3& Z D/ (FRSRDAG 1Q IRUWH SXERH R DUDQILQ) KHIGKMFDUH \VHYIFHY DV 00,33 $3& IV RZQHG B &DNRMDAFHRHG SK MADY/ DG SUR HMRDDP HAAX
FRISRIDIRY/ DQG FRQUFN Z WK YDURXY KHIGK P DIQMIGRH RJDQ] DIRY 3+0 2V DG RKMHUQFHHG KHIGNFDUH VHLYLFH SOQV DV GHIGHS LQWH &DIRGD. (R . HHH
+ HOOM &OUH 6HYIFH 3@0$ FAR (DK +0 2 GURIDAV D11 H5 P RQAS-UP HP BHUSHUP RQK 330 30~ \KDAV\R EHSOG\R $ 3& ,QUAM®D $ 3& DUDQIIH/IRUWH
GHIYHY R KHDONFOUHVAYIFHYE) FRQAMIAMY) Z W SK\ MADQYRUSUR HWREDOP HAFDOFRLSRIDINRYY| RUSUP DY FOUHDQGVGHADEY FOHVHYLEHY $ 3& DWKP H/AKHI LCDGADOUM
R \WHFRWR GHIVHIQ) KHIGKFOUH VHYLEHVLOH FHW/R \WHI L HG OP RXQIVUHFHYHS 6RP HR \RH UM LY\ HLUHG W WH FROREFRG SK MALDDY RUSUR HMRQOOFRLSRIDMRYY/
7 KHUM WV AKEMAAR MRS GRW SURYIMRQVIQFRQUEFWZ LW+ 0 2V



,Q-XO0 $3& HOMHGLQR 0Q TP HIGHE DQG UANIBIAG P DD HP HADQG OGP LQVDAYHVHYLIFH/ DIUHP HUWZ W10 0 TP HYAQ) DQLQWIOP DDIHP HWHYLEHY/ DIBHP H
\WD/Z D/HQMIGLORLQ IRUQIQWIOL HGWP R\ HOY , QCFFRUEDCFHZ WK UHBYDQATFFRXQIY JXIGDFH $ 3& LVGHMP IGHG\WREHDY ,( R \WH&RP SO DV10 0 LV
\WHSUP DY EHHLADY Z [\ WH CEON \R QUAKH DAY H FOGQ) RIQFD0GHAMRY \KDAP RALIQLLFDQ® O HAVS 381V HRQRP L SHIRUP DOFH WURKIK LW P CNRUMW
UBUAHBIRORQWHS 3& - RQBORAQ) %ROG WHIHRH$ 3& LVFRQRIEDMGE 10 0

$3 $0 + 0 HIFDOERSADIRY 3$3 $0 +* DG$3 $0+ 0 HIFDOKRSRADIRY 3$3$0 + ~ ZHHIRPHSLQ0 D 0BG -XO UAS-RAYHD  DVD GAIQDAG
\KDHKRTHJSIR HMRIOFRSRDIRY - U7KRP DV/ TP DWKDUHKRTHIDQGWHEKIH ( [ HHAMWH2 | LFHUDQG&KIH ) LDGRDOR 1IFHJR $3& DQG&R &KIH ([ HDAWH2 11 LIFHUR
$SRIBO H3 LVWH\RBIKDHRTHIR $3 $0 + DG$3 $0 +  $SRWMO H5 P NV DDWH GHAMRY/RQEHDD R $3 $0 + DIG$3 $0 + DG I XQB/ DG WHAHYH/ DIWH
AVMEXNRY/ I RP IWRSHDIRYY $ SRTBD HG KDV \WH WKW UFHYH EHH LW URP \WWH RSHIDIRQVR $3 $0 + D5$3 $0 +  DOG KDV \KH RSIRY EXWRWKH REQIDIRY R
FRAHJWBMY 7TKHHRH $3 $0 + DB$3 $0 +  IVFRMRBGE DOGFRORIEDME $ SRIB0 H3DAKHSUP DY BHHLADY R WV (

,Q6HBWP BHU $ SR HGARP SBIMGWHI RTBZ 1QJ VHIHVR WBQCANRQYYZ W IWDN LIDMY $3 $0 + DJG$ 3&

$ PITRQGIQWRS 3 $0 + SAOMIOARD  \ HIUPXUG GIRDIUHP HOWKHE$3 $0 + / ROD 7 KHGOQEHDY IQMMXNDAD DM R SHJDQD® [P SB
LQMBAMY QRABUSD CE®! H A-BWQ AHVEIO @P WG FLURYXP RV BT TXOWM® SD P HOVR LQMMMRID LQDWHLY DGV VUG E DI LIIKBURIMY \HRXUMW
IQMMNQDTR $3 $0 + VDIHN 7RWHH WOARD/S 3 $0 + LVXTEBGIRP DNHDQ LOMIKED P HIWZ KHY GXH EHFDXVH KDY UHFHYHG GYIGHIG/ROWHS 3& 6HIHY
$ 3UHHUHG 6\RAN LQKI | LALHQAR SD. 1O I XAVKFK LOMMXAGD P HIMKHD WH RAMBAQ) SUCFLSDOCP RXQAR \KH GOQ Z LOEH IRUMDHE B WHIP RXQAR D \KFK
CFRUCHG EXVWXGEOG LOMMMWORGE D). VKK LFUHDVHG SUGFLSDOCP RXQVZ LOEHDUQMMMDARHUIDMR SHUDQOP P SBILQMIWN

$ P LAIRQ SUYDM SOFHP HQVZ KHH$ 3 $0 + SXUKDHS \KOUVR $3& 6HINVS 3UHHUHG 6VRAN Z KIFK HOM®BI$ 3 $0 + R WFHYH SUH HIHQMD
FXP XDAH AYIGHG/ \WDNFFXHRQD A0 EDLY ' XU WH\ HOWHIGS' HHP BHU DG $3& GFUG P LAIRQDYG P LARY UWASHRRHD
DVSUH HUHG UM Gy

$ P LARQ SUYDM SORHP HQNVZ KHIH$ 3& SXUKDHG KDWHW/R \WH &RP SDQ v ARP P RQ WRAN DQG LQ FRCHANRQ WHUY W \WH &RP SO JUDQMG
$ 3& FHIEQ U IMADNRQ WKW Z LW UASHRAAR WH SXURDHG KDY XUQ) WH\ HUHQG-G' HRHP BHU $ 3& AVWIIEX\WMG CBSUIF LP DMD P LARQ\WKDW/R
\WH&RP SDQ VARP P RQUWRAN RS 3& WKDUKRTGHY

$ SR HCAHQHGWR$ 3 $0 + \WH WKW XVH FHIBIQ \WDGHTP HY | RUVGHALLLHG SXBRAHY |RUD | HH HIXBOW D SHAHOWH R \WH QIJWIDM JUIRW BYHHVR $3
$0 + 7KHOAHQHIHFHLYSD CEGIRWR DR 6HIH/S 3UHHUHGE6WAN GYIGHG/WHHYHGE $3 $0 + IURP $3&

7TKIRIK IWEMGDY 100 WHE&RP SIQ DIUHE \R SURYIGH FHEIQ OGP LQWDAYH VHYIFH/\R$ 3 $0 + IRUD | HH HIXODWR D SHAHQIOH R \WH DIJWIDM JURW
UYHRMV/R $3 $0 + 7KHDEP LQWADAYHI HHLYDOR SO CEGIRAVIR DQ $3& 6HIN/S 3UH HIMG6\RAN GYIGHB/WHFHYHGE $3 $0 + IURP $3&

$VSOWR WHVHIH/R WDQLRAIRYY LQ6FBMPEHU  $3& DOG$3 $0 + HOMMGIQR DEHRIGS P HIEP HMWR\WHEHIEYS 3UH HUMHG 6VRAN 3XUKDHS JUHP HNRDU LY
WHWP H FOG-GDRN 3( [ FOGGS WHV ([ FOGHGS WHVP HIQ/ L DAFVUFHYHG IURP WHADBIR \KDUW/R \KHEHINY$ 3UH HUHG HDOOR\WHEHIN/$S 3XURKDH3UWFH
L WHDXHVR WH&RP SO \WDADUH CRWH HOGKFDUH 6HYIFHYS WHV LFOGQ) WH &RP SOV HRDAW LQMMV LO$ SRR 0 HAFDD+ RAQIV ,(F  DQG D) HMW \WDALY
SUP DUO HYDIHGIQWHBMGAWVR RZQQ) GDIQ) GYHBSQY RURKHE IVHRSHDIY BDOHABA LU Q) DAAVDFTXUHGZ W WHSURFHHB/R WHADD! DALIQP HQARURKHU
AVSRANROR D) R WHDMHNVGAAUEHGIQRDXAAY L RUIL OJG LY DQ SURHHB/R WHDWHVGAAUBH-GIORDXOAY L LU DQG UL

$38& VRZ GHIKLS LQ$ SRWBO H3Z DY D D/R ' HHPEHU DG UASHRALYHD

SRFRUH' IDICRAF 6XJHY &HOMJ/ / & & 6& ZD/IRPHGIQO DK LQ\WHWEM R &DORAD & 6& LV 0D IPEXDAY \KJIHY AHOMIQ &IW R, QB
&ONRGQD RIDYHGE DIWRXS R KLIK® TXOMLHG SK VA Z KIEK XM H/ARP HR \KH P RUADGYDGRHE HIXLSP HQNQ WH HDAMD SOWR / Rv$ QIHDWY &RXQIV DQG WH 6D
* [EUHDODMA  7KH | CAAW VO HAFDUH FHWIHG DG DFFUHAWG B\ \WHS FRUHEVBIRQS WRADINRQ | RUS P EX@RY + HGKFOH $ VR ' HAHP BHJ $3&RZQG R
&' 6&VFDBMIDIRAN &' 6& LVGHMP IGHSVREHDO ,( DUG$ 3& LVGHMP LGHE\R EHWHSUP DY EHHLADY



$3& KDV \WH CELOW \R QURWIKH CRAYMEY WDAP RWALIQU LFDQ® DIHAAE. 6&1V HFRQRP LIE SHURUP DQFH DQG UHAHYHY \WH P RIWHARGRP LIF EHHIW WHHRH &' 6& LV
FRORICDMGE $3&

$38 /60 $ ' HUICDME 6KIKRTHIO HAFDOSRERDIKY 3$3& /60 $° ZDVIRPHZIQ2 AREHU  DVD GALIDMS \KDHRTHJSUR HMRIOFRSRDIRD ' U 7KRP DV
/ IP DWRNKRTHJIDOG WH &KIH ([ HRXAYH 2 1 LFHUDQG &KIH ) LGDGADO2 |IFHUR $3& DOG&R&KIH ([ HRAWH 2 [IIFHUR $ SRTBO H5 LV D QRP LGHH WDMKRTHUR $3&

/60 $ $3& PONDOIQHAR HOAG-AMRVROEHKOD R $3& / 60 $ | X5V DILQMNT HWV DQG UHFHYHY DIDAMUEXARYY | URP \KH LOYHWY HOV $ 38 KDV \WH REQIDMRQ\\R
CEVRUE GRAAHY DG WH UKV BFHYH EHGHIW I URP DEDQYHAR HQVP DEHEL $3& /60 $ $3& / 60 $VVRBI XGARQ LY \R CRADY WH QRP | GHH\KDUHRTHUI RUS 3& IQRKHU
&D0RQDP HAFIOSUR HUMRIDOFRERDIRY 7KHHRM $3& / 60 $ IV FRQURIBG DQGFRORIDMSE $3& D/\WHSUP DY EHHIADY R \WMV9 ,( 7KHRID CRMWR $3&

/60 $ VR KRGWHLQYHAR HOVLOP HAFDOFRSRDIRYY LFOGQ) WH, 35 @HVR BXMCHVR / D6DIB0 HAFDCS WRADMY 3/ 0 $° 3CRILEO HAFD0 P DILQ) DJG2 GFRREV\

&HQMJ,F 330 ,2& ' IDJQRWNF O H3FDD* RS R 6RAKHQ&DNRAD 3' 0*° DYBS$+0 & , QMODIRIOSDIFHI&HM) DO HAFDDXRSRDIRY 2,88  $3& /60 $

DOR KR/ D RZ QHIKLS LOMMXNQ O DYHIFN O HIFDO* RS ,QF 20 0*°  $ KD &DH $ FRRXQEED! + HDW &DH DQG$0 * D 3URHMRID0 HAFDD&RSRDIRY
3$0*’

$GKD&OH DQ,35 FIXUGE WH&RPSDQ Q0 D KDV EHHQ RSHDY 1Q &0 RIDMGH Dv D UM BHOUQY RJDQ] DR HYDIHG LQ SIRVIAQ) SR HMRIC
VHIYLFHY XQGHU FCBAMRQ DUDQIHP HQN Z 1\ LW FROMEAMS KHIGK STV \MIRKIK D SIRIGHHEZRIN FROMMMY R SUP DY FOUH DOG VSHADBY FOUH SK MADYY $ GKD &OH
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&RP S 1V G-BRUWCFFRXQN Z MK EDQN H FHHE-G \WWH ) ' &1V LOXUG QP IWE\  [BSUR LP DA P LOIRQ DG PLORY WSHANHD 7KH &RP S KDV QR
H SHIHFHGOQ. GWAAR MDIGSHIRP VRYRQ) HODDMRY/R WHHI LCDIADOQAMANR/AR P WMKHERP SIQ VARFFHMDIROR UM H SRKUH

5 HIIRMG& DK
5 HXMRMS FDWK FROMVR FDWK KHTB DY/ FRODMIDOR VFRXUHWEEE. GINLYR FHAWDVUHNXAUHGE. FHMMQ FRQALFRV

, QYR HONVLQO DUNAEGI6HRXUMEY



, QrEAY HOV LQ P DNABE®! VHRXUMAY FROUMAR - HPXAW VHRXUMAY DG FHWIFDMVR - G-BRIWZ W YDURXV | LCDCABOLQXYMWRYY 7 KH DESURSUDM FIOWMI LFDIRQ R LOQYHXR HOV LV
GAMP LCHE DAKRHWP HR SXUAKDVH DG VXAK GHVLI QDINRQ LY UHYDOOWS DAHCRK EDDAH\KHANDM

&HWIFDM/R G-BRIQ LMY HON LQ P DUNHBEG! VHRXUMEY DUH UHBRG DASDUYDDH SOV CFRXHG LQMBWVZ W P DMUMY GDMY JU-DMIDR | RUP ROV \FH [ LU YDOH
P HDXUP HOV R [ LCDGADOIOMNKP HFQVEHBZ  $VR ' HAHPBHU DG FHWLFDAV R G-ERIMIP RXQMS \R C5SIR IPDMY  DQG PLARY WASHRIYHD
, QMR HOVLOPHWIFDM/R G-BRIMIHFDMI HGDY/ HHD  LOYHNR HONLQWHI LUYDOHKLIHIDAQ

( AW VHRXUMWY DUH W-BSRIMG DAVDUYDDH 7 KHVHVHRXUMHY DHFOWLLHG DY/ HHD  LQWH YDOOWRQ KIHIDWAK\ - Z KHIH TXRMS P DINAABURHY T URP UHSXWE®H \WLLG SO BIRNHY
DUHDYDOEM LQ DR CRRYH P DINANDQG XQDEAMAG ( TXW VHRXUMWY/ Z IW GZ WDACQ) YROP HDUHGAMIP LCHG VR QRAKDYH DQ CRRYH P DUNHAZ W EX\ HY DG VHILY WG, \RWDEH
$FRAEQO ZHFDMI\ VXA HIXW VHRXUMW/DV/ HYHD  LOWWH YDODWRQKIHIDAK - DG WHUYDOONRQLY EDVHERQZ HIKWGS DYH I HWKOHSURHV I BRP- REVHYCE®! P DN

( TXW \FRXUMMY KHIB B WH&RP SDQ DU SUP DO FRP SMGR FRP P ROWEFN R DSD RUSIV@HUWDARRP SBIMG IW, 32 1Q-X(H ~ DQG1XM +HION ,F IRPHO
NIRZ QDV&QQIHFH+ RAQIV ,(F 31X~ 7KHFRP P ROWEANR DSD RUSDMGHZ D/CFTXUHGD/DUAKOR 8 &$ 3 VHIX) LW RZ QHIKLS LQMIINQS QYHYODS.OH
& 38&, ~ LO$SUO ,Q6HBNP BHU $SRIO HGOIG 1 XM HOMIHS LOR D BN SXUAKDH DIUHP HQAIQ Z KIFK $ SRTB0 H5 SXURKDHE \KDUW R FRP P RQ WREN
Z DUDQV DG SRMNE DEAMRIOKOMVR FRP P ROWEAN UL FHEQP HUFY DUHQRAP HANKFK DEAWRDOKOUY FRMIHQMDAW \HRXAUMA/ IRJ P ILARQ 7KHFRP PRQ
BN LY LFOGHG LOLQYHAR HOWLQP CUNHEEGIVHRXUMEW LQWHCFFRP SDQ Q) FRORIEDAMG EDDFHKHIV , Q0 D WH&RP SDQ H HIVHG\WHZ DUWDQN DG \KEVHTXH®
WFRIQ] HWH\KDUAY Z ML QLOAHIR HOVLQ P DINABEBIVHRXUMIAY/ LOWH DFFRP SO0 LQ) FROURTEDMS EDDIGRHVKHANT KH FRQMY HWATXLY HFRXUMEY DUH FOWLL LHG D/ GHUYDAYHY
DOGLFOGHE LQSWHBNGH SHOHY DG RMHUPXUHMDXHN LOWH CFFRP SO0 Q) FRORIEDAG EDDGFHWKHHV 6HH1RM 2 20DMVR 3UAHBIRQDGEXP POV R 6LIQU LFDQN
$ FFRXQIY 3RIFHY ' HIYDAYH) LGDGADD QKR HON' LQWHDFFRP SO0 LQ) FRORIEDMS | LDGADOWERP HVI RULQ RUP DARQRWHWHDR HAR \WHGHYDRYHLOIKP HON

$VR ' HHPEU DG \WHHDAW \FPXUMEYZ HHMOSSUR LPDAMD P LAIRQDGG P LAIRQ WASHRYHD LQ\WH OFFRP SO0 LQ) FRQORIEDAG EDDGFH KHAV

* DIQVDYE GWHYUHFRIQ HG RQHMXUNY VHRXUMI/ARTS DUH BFRIQ] H5LOWH DFFRP SO0 LQ) FRORIEDAG BAP HOVR LOFRP HXQGHURKHULGRRP H 7 KHFRP SRHOWVFRP SUMQY
RO DOV DG ERKHYRQHDAUN VHRXUMIEY DUHDYI RTBZ V LQWRXADQ5/ | RKHSHIRGY MM EHBZ

7ZHOHO ROMV( QGHG
* HRHP EHU

7RECBWH/UHRIQ] HS RQHIXW VHRXUMWY/
* DQVUHRIQ] HSRQHIXAW VHRXUMWARTS 2
8 QU] HSGRWHY UHRIQ] HSRQHDAW VXMW KHB DGR SHIRG

5 HHYDE®Y 5 HRHYDE®Y+ 5 HDIMG3 DU 2 \WHUS HFHYCE®Y / RDQ5 HRHYDE®! DQG/ RDQ5 HFHYCE®! 5 HDIMG3 DWW

7KH&RP S IV UFHYCEGY DUHFRP SUMHG R CAFRXQIV UHRHLYDE® FDSMUNRQ DQG FOP V UHAHYCEG! UMN SRROVNBP HON LGRHOAYH UHFHYTEGY P DEIHP HWHHLGFRP H D06
RKHJUHFHYTEGY $ FARXQVUHFH.YCEB DUHUHAR GHG DOG WIRMG DAKHDP RXQA SHRAMG\R EHFRGBRAG

7KH&RP SO0 W UHFHYCEGV+ UHIMMG SO/ DUHFRP SUMAGR UM SRROVNBP HOWV P D HP HQWHHLGRRP H LGRHIYHUHFHYCEGY DG RMHUUHFHYCEGY 5 HAHYCE®V+ UHDMG
SO DUH UHFRLGHG DQG WG DARHIP RXQW SHANG\R EHFRAMS

7KH&RP S0 WV GO0 UHFH.YCEGI DG GOQUHFHYCE®!  UHDAMG SOV FROMMVR SURP MR CRMKDATFFUH LQMIAVGHUDID® $VR ' HHPBHU SURP IMRY CRM/OUH
H SSPMG\REHFROPMSZ WMQ P RQKY



&CRABIRQ DQG FOIP V UHAHYCEBY UHDMM \R HIFK KiHDBK SOOIV FOSAMMRQ DG DH BFHYHS B \WH&RP SDQ LQWWHP RQM | RTBZ LQ) WHP RQK R VHYLFH 5 VN SRROFNBP HOW
DG LGRHQIYH BAHYCEGV P DD FROMAR \KWH&RP SDQ VI XEUM SRROUHFHYCEGI WD UFRGHG TXOMMD EDHERQUSRWUHFHYHG IURP \WH&RP SO0 IV KRSMIDSDNGHY
DOG P ODIHP HMWY HAP DM R WH &RP SDQ v SRR R WH HAWP DIMG UM SRROVKLBOV | RURSHD SHURWP DQFH \ HOW 6HMBP HQAR UM SRROVKUSON RUGH AW RFPXY
DSS IPDMY P ROKV DNAMUWKH UMN SRROSHURP OGFH\ HOULY FRP SBIAG 2 \WHUUHFHYTEGV FROMR  BFRYHIEGIFDIPVSOG HDAG\RWH ~ $3$$&2 SHIRWP DOFH
\ HOUVR EH OGP LQMMG | RTBZ LQ) LOAKRIRYVIURP &0 6 IROWHL* $&2 SURIUP [HHIRMVHYIEHY 2) ) 6”  UHP EXUHP HONVRUSDMNOAFDH FHIBQH SHOH WP EXWHP HON
WDQSRUBRQUHP EXIHP HOVI URP \KHKRSMIY DG RS GWIQKIGFHSUP XP WP EXWHP HON

7KH&RP SIQ P OQEIQY UAHYHY | RUSRMMIOFUHAWBRWHY RQ CFFRXQN UHFHYCE®! 0 D HP HQAYLEZ V\WH FRP SRUMRQ R CFFRXQIV UHRHLYCEG® DQG DD0)] HY KIMRUFDOEDG
GEW PP HUFRFHOWDIRY/ PP HUFBHEVWZ RIWLGHY PXUHMFRGRP LEWHIB/ DG FKDQIHVLQ PXMRP HUSD, P HSDWQ/VR HYDODMWHDGHDCR R \WHHUAHYHY 7KH
&RPSOQ DOR UIXOW® DIDO] H/ WH XGNP DM FRIABELON R CFFRXQIV UHFH.YDE®! 0\WUFHVEOQ WEDHY R \WH FREBRNRQ R FB1 XMQ) D GRN EDFN DDOMY R GHMP LGH WH
P RXQAR UHFHYCEGWAKEVHTXHQ® FRIDAMS DQGCEWMA HOVDHUHFR GH5Z KHQQHHWOY 5 HUHYHYDUHUHFRIGHG SUP DU RQD\SHAL LF LGHQWIFDMRQEDLY

5 HHYCEGY DHUHFR EH5 Z KHQWH&RP SO0 LV CEGIVR GHMIP LGH DP RXQIV UHAH.YDE®! XQEHJCBSTFCE® FROMFW DG DI UHHP HWEDHE RQLQ RIP DIRQ SURYLGHS DG FRIBAIRD
LV U-DRIED CNHD R AU, QDG \R WH FUEWRW WITEDG WHERP STQ FRQMARX® P RAVRLY W FRTBANRYY R WHFHYCE®Y DQG RXUH SHABMRQ LY \KDAKH KIKRUEDC
FUBVWERWH SHUHGFHG CFURWRXUUHFH.YDEGISRMRIR VP DAIDID VP LR D) PXUHIN] SHAMG FUHEVWERKF/WDIZ RXTB EHFANP DG XQGHWHPXUHNV SHAMG FUGVRKHY
3&(&° PRED

&ROFHIADIRQVR &UHAVE DMV 5 HDWMG
7KH&RP SO QVOIJUHI DM/ UYHDMH I URP FROMFWE, \VHYLFHWSH DG SD RAWSH 7KV GYHOR GABICBURYIGHY XVH XOLQ RIP DIRQ SHWIQQ) R KRZ WHERP SIQ JHHDM/

GVHOHE IQUUFCOAYHOH WP DIGE WSHR GURAFRQURN 7 KH FRORICDAS WHAP HQNV R LGFRP H SUWHOAGMJUHIDMG UYHDHEY \HYIFHWSH 7KH I RTBZ LG
\BEG SUAHONAMD)J U DMG BYHIHIHHDAMGE. HIFK SO RWSH LOWRXDQG/

<HW/( Qa5 HRHP EHU

&RP PHHADO

0 HAFDH

0 HAFG

2 \WHINLLG SDIWWY

5 HHXH

7KH&RP SO0 KDGP DMUSD RYIURP W& DUH3 DUGHW\HI P HOAKDAARQUEXMG\WHI RTBZ Q) SHIFFQIIH/R GHABYHOH

<HW/( Q@G' HAHP EHU

3D R
3D RW%
3D R&
3DRJ

/HVWDD R \REOGHABYHOGY

7KH&RP SO KBGP DVMUSD, RY\KDAARQUIEXWMG R \KHI RTBZ 1Q) SHAHQEIHVR GHABHRHYCE®Y DG UHRHYCE®Y  UHDWS SO/



$VR' HHPEH

3DRUE UADMG
3DRY UANBIAG
3D RY)

/HVKDR R O\RBOHHYCEGVDGUFHYTEGY  UHDMGSOMA GHV
3DRY D) KOHEHQFRPEGHSIQ  XQEHBD RY
/ DQG 3URSHIV DQG( TXLSP HWL HWV
/ DBV FOUIHG DAFRWDGLY GRAGHSUHADMG DV VWY FRUGHHG\R KDYHDQLQEH LQWIX\VH XOW H
BURSHW DG HIXSP HQMIGFOGIQ) BDHRTS LP SURYHP HV DUH FOULHG DAFRWAGW DFRXP XOWG G-BUHADINRQ DG [P RWY DIRY ' HBUHADINRQ LV SURVLGHS SUGHSDI RQWH

VLI KWIXHP HNRG RYHWH HXNP DG XVH XOYHVR \WHDXHNUDQILQY TURP \WUHHWR\KLLIY QCH\ HY/ / HDWHKRTGS P SURYHP HQWVDUH CP RAY HS RQ D WAL KWIXHEDUY RYHWH
VKRWUR \WHWP VR WHUASHRRYHGDH/RAMHH  SHRMS XVH XODYH/R \WRHLP SURYHP HQWV

0 DQMDIFHDGE WEOW DHAKDI HEWR H SHOHDVIGRXUHG 8 SROVIBIRUBAMSP HIMKH DAHNRWNDQE UHIIMG CFRXP XOME G-BUHADNRQ DG 0P RMY DIRQLY WP RYHGI URP \KH
CFARXQV D60 UADMGI DQRUGWLVLFOG-GLOWHGHMP LGDIRQR FRORICDME AR H

) DWODOHO HOWKUP HQWR ) LQDCADQ QWIKP HOV
7KH&RP SO0 I LOOGADOLQWAKP HOVFRQUIMAR FDWK DQG FDWK HIXLYDBIQW LAY FDK LQYHXR HNQ P DUNABEGIVRXUMAY UAHYCEGY GOV HAHYDE®! CFFRXQVSD) CE®!
FHVBQOFAX-GH SHOAV I LCDFHEDHREQ DIRYY GG \MP G-EW7 KHFDW LY YOOHVR WHI LQDGADOLQWAKP HONFIDAI LHG DY PAUMHONQWH CFFRP S0 LQ) FRORIADMG

EDIFH KHAV DUH FROUGHIHG \R EH DARHUI DUYDDHY GAH R WHVKRWP DU R \RHH LOXKP HW 7 KH FOUY LY TP RXQVR | LQDFH GDH REQIDIRYY DG (XY WP GV
CSSWR LP DMI UYDOHDWKH - EFDULQAUMMDADMAKDAZSSUR, LP DMPXUHIAP DIN-ANDM/I RUG-EVZ WK MP LOUP DIUMY DG FUHAVDODN

) LCDQADCS FFRXQIMY 6\BADGY YROEG 2)$ 6%  $ FARXQIY 6\BEDG/ &RAILFDIRY 2$ 687 ) DUSDOHO HDWUPHINVA$ 68  ~ DBSIHY\R DO LCDGADODAHN DG
[ LCDQALDOCCELOMNAY \KDADUH P HDWKUHG DG UHSRUMG RQ D | DUYDOMH EDUY DQG WAL GVFERXUH WDNSXBEQWKHY D WP HZ RIN | RUP HDAUQ) | LUYDOH DQG H SDQB/ AVFRKUH
CERWIOLUYDOHP HDXUP HW $6&  HIBEQWHYDI QUYDDHKIHIUK [ RUGVFRKXUHR \WHLGEXWR YDODMRQ/XVHG\R P HDWKUAI LUYDDH
7KYVKIHDFK SURIMY HAKHICEXWLOR\KUHHERIG GYHY DY | RTBZ V
[ HHD 2, CBXWDUH XCQDEMVMG TXRWG SUFHVLQDRRYHP DUNHIVI RUGHUFDCD XAV RUCCE QWA AKDNFDQ EHFFHWHE DAWHP HDXUHP HEDM
/HHD 2, CBXWLGFOCH TXRMS SUFHV | RUMP LOUDXHN DG ACE.MMNYLQ CRAYH P DUV TXRMS SUFH/ | RUGHNFDORUMP LOUDWHN RUCCELQWNAY LQ P DV KDADUA
CRATARYH LCBX\WRKHUWDD TXRMS SUFHVAKDATUH REVHYDE® | RAKHDWHARUACEMN LH LQMMDM/DQG\ LHIBFXAYH/ DG LOSXW\KDADUH GHIYHS SUCASDID | URP
RUFRURRDAGE. REVHYTEGIP DNAWDBE FRUHDNRQRURKHIP HID/ P DUNHARURER DAMGLCEXW

/D 2 8 CREVHLYCEGILOSXW\KDAH GRADAXP SINRQY CERWZ KDAP DUNHAEDMASION Z RXTS XVHLQ SUAQ) \WHDXFNRUCCELON 7 KHHLGEXVZ RXTS EHEDHG RQ\WH
EHING RUP DIRQDYDLOE®! LFOAQ) \WH&RP SDQ VRZ QA

7 KHADW 1QJ CP RXQVDQG 1 DUYDDH/R WHE&RP SDQ VILBEADOOWMKP HQWVDVR ' HRHP BHU DHSIWHOMGEHBZ  LQWRADG/



) DU9DOXHO HOKUHP HOW
/ RD / BHD / BHD 7REOD

$HV
0 RH P OUHNFFRQN 2 2
0 DUNABEBIVHRXUMIY+ HDXAU VHRXUMAY/ 2 2
& RO HMATXL XU 2 2
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$380 * FRMIHVRQIGHDIR)
$$0 * FDK AR HIWRQIGHDIRD \HH1 RM
920 * FRUMIHIVRMGHDIRY \FH1 RM
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[N NN

7REDICHONY

7KHFOW LQ) P RXQNVOQG! QUYDOH/R \WH&RP SO0 VI LQOCADO.QWMKP HQWVDVR ' HAHP BHU DHSUMHOAGEHDZ  LQWRADQG/

) DO DOHO HOKUHP HON
| AHD / BHD / BHD 7RED

$WHNV
0 RH P DMHAFFRXQN 2 2
0 DINABEQI VHRXUMA/+ FHWIFDMVR G-BRMW 2 2
0 DIONHEEGIVHRXAUMAY/+ HIRXAW VHRXUMH/ 2
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$3&0 * FROMYHQWFRMGHDIRY 2 2

7REDICHOWY 2

, FOGHGLQFDK DG DK HIXYDBOW

7 KHHKDMHEHHQ@RAEOQIH/IQ/ WHD / HHD  RU HYHD  FDWIL LFDINRQ DG QR FKOQ HY1Q YBOOWRQWHKQTXHY | RAMHH DAHV DG ACHOUWY | RUWH\ HIUHGG' HRHP BHU

7 KHRKBQIHLIQWHI QUYDOHR / HYHD  ICHOWAY | RUWH\ HIUHGG' HRHP BHU ZD/D/IRTBRZV IQWRADG/

$P RXQWV
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$$0 * FDK FRQMIHIVRQIGHDIRD \FH1 RAM
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, QI LEGIDAHNVZ L\ | LQWM@YHVIGFOXGHGHE RIN SO RUHDIRQKLSV P DI HP HOWRQALFW P HP BHUUHIMWROKLSV \KEVFUEHUUHDNRQKLSV DG GHYHBSHG\WAKQRRI\ DGO
WBIMG DAFRWMBIW CFRXP XOWMG P RMY DARD DUGLP SDUP HOARKHY 7 KHVALQE) LEGI DAV DUH P RW H3XMQ) WHDFFHBLDMS P HKRG EDHE ROWHGVRXQMSFDK | GZ DM
RUXMQ) WHMALLIKADCHP HKRG

, QECILE® DAV Z WK 1LV QYR DOR LGFOGH D SDRHQAP DI HP HOASDWRLP DV Z HIDDY WIGH (TP BV D06 WGP DN Z KRH YOODIRQY Z HH GAMP LGHG XM \WH FRIR
WFUDMP HMRGOUGWHUHIH |URP LR DOV P HRRG UASHRIYHD 7 KHVH DWHIV DUH\WEMG DAFRWAMBW CFRXP XOWMG P RWY DARD DOGLP STLP HONRKFY DG OUHIP RW HEXQ)
\WH\RELI KWICHP HKRG

) LQW QYHS LI LEGY DG QY OYHS DAHN DU UYEZ HG | RULP STILP HAZ KHIHYHUHYHQV RUFKDQI HVLQ ALURXP \NIGRHY LR FDMWDNRH FOL () TP RXQAR DQDWHAP D GRA
EHUFRYHIES! , | WHH SHRMGI XMUHFDK | BZ VIURP \KHXVHR \KFK DAHNV XQEVFRXQME D06 Z LKRANQMMAXNVADIHY DHOW\KDQWHFDW Q) YDOH DZ UMM GRZ QZ RXGSEH
UHFRUGHG\R BEFEHWH FOUWY Q) YDOHR WH DR LW HAWP DAG I DUYDOH ) DUYDOH LY GHMIP LGHS EDHS RQ CSSURSUDM YDODMRQ\WWAKQTXHY 7 KHFRP SDQ GHAMP LGHG\WDY
\WHIHZ D/CRLP SOLP HOARQIWI QMM OYHGLQBQILEGIRUGRY @YHEDIHNVGAUQ) WH\ HOWHIEHS' HAHP BHU oG

* RREZLQDQG, QGH LQW/ LYHG, QEQILEGIS WHV
SQELE68 ,QUQILEGV: * RREZIADQG2 WHJ JRREZ LODGGLGEH LQWM QYHS LQBC) LEGI DAVHIVDUH UYL HE DABDIDQODED | RULP SOILP HQNY

$WBDIDQQDI DANKH &RP SO 1V | MADO\ HIUHG RUVRRGHULL HYHQIW RURKOQIHY LQ AU WEIFHY LQGAFDAM WDADD LP STILP HOAKDY RAFXUHG WH &RP S SHURPVD
TXODBYHDKAKP HIAR GHAMP LCHZ KHAHUWYP RIHONHD WO QRAKDVWHI QLUYDOHR HIFK WHERM) XQUA/GWAKDQLWFDLY LG TP RXQADYDEDAVI RUGHMP 1QQ) Z KHKHJ
WV GHHAOY VR FRP SBIM TXOQMBAYHLP SOIUP HOADXHWP HWI RUHTFK R WH&RP SO VWUHH USRI XQW L 0 62V IL ,3$V DJG UL $&2V 7KHE&RP SIQ VUG
\RSHURP DTXOQMMYHJIRRE LEIP SOUP HYAWMARQD L \WHFRFOMRQI URP \KH TXDDMIRYH DIHAP HOAV\KDAMA/P RIHINHD WD QRAKDAD BRI XQU/ LUYDOHLY GW
\WOQ\WH FOUWY LQ) YOOHR LW DWHV 6KRXTS\KY EHWHFDH D TXCQIBRYH CEDOMY/ LY SHIRP HSWR G Z KHAHUD SRAQIIOP SOLP HOW MVE! FRP SO \KH HIP DAG
| DUYDOHVR WHU-ERIG) XQWZ WK \RHUUASHRYHFDW LY YOOHY LFOXAQ) JRREZ LD

$ QLP SOLP HONRW LY BFRIQ] H5LL WHLP STHG I CLUYDOHR \WWH DVHAEHQ) WMKRG LY G WKDQ LW FDUY LQ) YOOH , QWKLY HYHOMKH DAY Z UWD GRZ QDFFRAEQIO  7KHIOU
YDOH/R JRREZ LQDHGHMP [GHEXUQ) YDODMROWKQTXHVEDHGROHANP DM/ MGIP HON DQGDWKP SINRQ/P DCDI HP HNWEHTHYHY DUH CSSURSUDM LOVKH FLURXP \WIRH/

$ WBDIMDQQDD LQGH LQWM @YHG LB LE® DN DUH\MIAG | RULP SDILP HQW, P SOILP HOVRULQIBCY LEB DAV Z WK LQGH LM @YHVH VL WHFDUY LY YDOHR WHLQEQILE®!
DAY FHHBY W DUYDDH 7 KH I DUYDOH/ R LQGH LQW QYHG LOIQILEG! DN DUH GHMP LGHG XMQ) YOODIRD WHKQTXHY EDHG RO HWP DM/ MGIP QN DG DAXP SURY/
P DU HP HQABHIHYHY DUH CSSURSUDM LQ \WH AU WBFHY 2 GH BRI XQWZ MWLQ RAUKHDSKFDUH GHIYHY  \FIP HAKDS D QHIDIYH FOWY LQJ TP RXQAR GHADWHIV DV R
6HBAP EHU DQGJRREZ LMR B9 P DMD P LR

7KH&RP SO KOGQRIP SOLP HOWR IWJIRREZ LARULQEH LW QYHBLQIQILEGI DAFVGAUQ) WH\ HWHIGHS' HHP BHU DG
, QW HOVLO 2 WHU( QMY+ ( TXIWO HKRG

7KH&RP SIQ CAFRXQIV | RUFHAEEQ LOYHWR HV XMQ) WH HIXW P HNRG R CAFRXQIG) Z KHD ML GHAP LGHS \WDAKH LOYHIR HWSURYVIGHY \WH &RP STQ Z LW \KH CELAOW \R
H HAVHLI QU LFDQAQ OHIAH EXVWRWARQIRO RYHMHLQHINH 6L Gl LFDQNQ OHFFHLY JHHID GHHP HEWRH LA \WHERP SIQ. KDVDQRZ QHYKLS LOMNQ\RH YRIG) RAN
R WHIQMMMR EHEHD DG DINRXIK RIKHUI CRRLY \KFK DV U-SUAHQIBARQ RQWHLOYHXAHY EROG R QUHRRY DUH FROUGHIHG LQ GHMP LQQ) Z KHAMHWH HDWY
PHANRGR CAFRXQIY LV CSSURSUDM 8 QAHUMWHHIXWY P HMRGR CFFRXQIY  \WH LOYHXY HOVRULQDD WHFR GHG DAFRWVLY DOWMAG \R BFRIQ] H\WH &RP SDQ WV\KOHR GHY
HOUQQIVRUGRKH/R \WHLQYHMA DG LY UFRIQ] HELQWH CFFRP SO0 LQ) FRORICDAMGWIM HOVR LGFRP HXQEHE, FRP H GRW 1URP HINXW P HKRGLQYHXR HQV  DQGDOR LY
DOMVAGE. FRQUEXIRO/R DG AVMEXNR/| URP \RHLOMHAH

( TXW P HKRG LQYHAR HOV DU \XEMAMR LP SOUP HOMHYDDDMRY 7KHIH Z DV QR 1P SOLP HQMBRW UHFRLEHS UHIIMG R HIXWY P HKRG LOYHAR HOWV |RUKH \ HIY HOGHG
CHHPEU DG



, QMR HOVIQ3UYDMD + HB( QMW

7KH&RP SIQ DFFRXQVI RUFHMEQLOYHAR HOWXMQ) \WHFRWAP HNRGR  CAFRXQIY Z KHQ I GHMIP LOHSWDAKHLOYHXY HOABURYLGH/WH&RP SO Z 1K QW RUCR LQ OHFH
RYHUWH QKM 8 QGHHFRWP HNMRGR CRRRXQIQY WHLQHWR HOAYP HDKUHG DAVFRIDENWAG | RUREVHLYCE® SUFH FKDQIHYDQGLP SOWP HQV Z W AKDQIHVUHFRIQ] HGLO
CHACFRP H 7 KHLQYHWR HQWLQSUYDMYD KHIB HMHAKDAER QRAG-SRWHADXHAYDOMH CUHVKEMPAR TXDIMBMYHDWHWP HOVRULQAFDRYR LP SOLP HW

0 HAFDO ICHOWY

$3& $GKD&DH $ FARXQEEGH+ HIW &DH $3&0 * -DGH DQG$$0 *  3FARQRIEDMS, 38V DJ5$ 3% $ &2 DUHUASRQUEDH | RULQA UDKG FLUH\KDAKH DXRADMG SK\ ALY/
DG FRUEAMS KRAMIY SRVGHVR WHUHIRTBH/ 7 KHFRQRIEDMS, 36 VOGS 35 $ &2 SURYIGHIQMIUDMGFDHWR+0 2V 0 HAFDUH DQE0 HAL & DCHIRDHAMRXIK DGHERN
R FROAFAG SURYLGHY XQEHUVKE. FEBABANRQ QG GLHANEDIHAHYLFH DUDQIHP HONV 0 HAFDOFRWI RUSUR HAMRDODGE LOAMMMRDOH YL/ UG-G B FROUIAMS SURMGHY
DHUFRG-GD/FRIR VHYIFHY H FOQQ) G-BUHADIRQ DG P RMY DR LOWHIFFRP SIQ 1Q) FRORICDMGWIAP HOVR LGFRP H

$QHAP DMR [P RXQN GH R FREAMS SK MADYY KRG OYG RKMHUSIR HMRIDOSURMGHY LV LQROGHS LQ P HAFDOICE MY LQ WH DFFRP SDQ Q) FRORICDMS EDDFH
\KHV 0 HEFOOICELOMAV LGFOGH FOIP VUHERWMG DVR  \WH EDIIGRH\KHAAEDM DG HWMP DG, %L 5 FDIP V 6XFK HANP Db DUHGHYHBSHG XMQ) CRADUIDCP HKRG/ DG DUHEDHS
RQ QP HIRXV YDUCEGY LFOGQ) \WH X DARD R KHDIKMFDUH VHYLFHY KIWRUFDOSD: P HQASDIWLGY FRIAIHIBY SIRGAEWP L VDRI FKOQIHYLQP HP BHIKLS 0QG RMHU
| CRARLY 7 KHHAWP DARQ P KRG/ DG \WH UAXEDY) WAHYHY DUH SHIRAFDD WYHZ H3DQGXSAAG 0 0Q R \WH P HAFDOFRUERAV DHFRP SBf LQQDXUHDGGP D EH\KEMRAR
Al HIQ IQMSABRYY U DAQ) TP RXQNGHI RUWHSIRMRQR YOURXVVHYLFHY 6XFK QLI HIQY LOMSUHBINRQ/P D QRAFRP HWR @IKVKQICD\XEWBQMOSHIRG R \WP HKDY
SDIHG| RIBZ LG WHFRQUPAP SBP HODINRD

) LOKADY &DK DQG3 D\ DEGY

7 KHFRQRIEDAG, 33 VARIDRWDK | URP KHDIK SDQVRQEHKDD R WHUMKE , 3% VOQG SURMGHY DG SDMWHP RH WURIK\RWHP 7KHILGADY ADKEDDGFHR P LAIRY
DG PICR)D/R ' HHPEU DG UASHRAIHD LV SUAVHOMG Z WLQ SIEOG H SHOHY D5 RKHU PXUHOADKHN DQG \WH UHIMWG SO CEGH 1Y SWAHIAG D/
ILGADY SO CEGILQWHIFFRP SDQ LQ) FRORIEDAG EDDFHKHV

" HIYDRYH) LCDQRDQ QWWKP HOW
, QMK DMEZ DS $ JUHP HON

7KH&RP SIQ LVH SRHGWR LOMBKNDMUMN RQLWI GO UDMGHEAT KH&RP SO0 KDVHIMHGLOR LOMBWADM\Z 05 DI UHP HONMR H I HAYHD FROMWAVI GDIY) (DMG-EWR
D1 HG UDM EDVY 7 KH SUCASCOREMARYH R WHH FROAFW LV AR HIP LCDM RUBGBAH \WH YOUCE@N R \WH FDK | GZ V 1Q LOMBMASD P HQIV DXRADAG Z W WH &RP SO IV
|G IDMG-BAMKXYUHEAQ) WHLP SCAAR LQMBWADMAKDQIH/RQIXMUHLQMIANED P HOVDK IGZV SHHMRLRM 2 &UHEW CROW %O/ ROQY DG/ LGHVR &UWHEW
| RUIXUKHULQ RUP DIRQ RQ RXUGHEW, QAMMALDM \Z [5 DIUHHP HON DUH GRAGALI QDG DV KHEILQ) LQKAKP HOV &KDQIHY LQ WKH 1 DUYDOH RQMHH FRQUEFW DUH WHFRIQY] HG DY/
XQUAID H3 JOQ RUGW RQ LOYHKR HW LO \WH CFFRP SO0 LQ) FRORIEDAMS WM HOV R LGFRP H DG UH GRMS LQ WH DFFRP SDQ LQ) FRORICDMG AP HOVR FDK | BZ VDY
XQUAID H3JOQRUGWRQLOMMNDM\Z D5V

7KHHXMP DAMG I QUYDOHR \WH LQMIMWDM\Z 05 DI HONVZ DY GHMP IGHEXMQ) / HHD LGBXW $ VR ' HRHP BHU WHIDUYDOHR \WHIQMMXNDM\Z 08 Z D/
P LOIRQ QG LY SUAHIMG Z LMQ RKHUDWHN LOWH DFFRP SDQ) 1Q) FRORIEDMS EDIFHWKHHN $ VR ' HRHP EHU WHIDUYIDHZD/ P LARQDGLY SIHAHOMGZ MO
RMHUERQ \WP (CEON/LQWHIFFRP SO0 LQ) FRORIEDMS EDDIRH\KHHV



: DUDQV

,Q6HB\WP BHU $ SRBO HEOG1 XW  HMHG LQR DWRFN SXURKDH DI UHP HQNQZ KIFK'$ SRTBO - HE SXURKDHG\KDWR FRP P RQWRFN DG Z DUDQWVIRU P LA@RQ 7KH

SXURKDVHG Z DUIDQN DUH ARQUGHHE GHLYDRYHY EXWOUH QRAGRLI QDIMG DV KHII Q) LOXKP HQV & KBQIHV LQWH | UYDBOH RQ WHH FRQMERV OH BHRIQ] HG DY XQUHM H5JOQRU

GWRQLOMIT HOVLQWHIFFRP S0 LQ) FRORICDMSWEM HOVR LGFRP HDQG\WHIFFRP SO0 LQ) FRORIEDAG WP HOVR FDK | BZ V' 7 KHZ DUDQNDHFDMILHEDVD/ HYHC
LOWKP HOAD/\KH HAEP DAG | UYDOHR \WWH Z DUV Z HIH GAMIP LGHG XMQ) WHYDRN 6FKRBV ROIRQ SUALQ) P RGOS URP REVHLYCEGIP DINAADE , Q0 D

\WH&RP S0 H HIAVHG\WHZ DRV DG WH KDWY Z HH\EVHDXH® SUHHQMG Z WKLQLOYHXR HIVLQP DUNAEE® VHRXUMAY RQWH CAFRP SOQ LQ) ARQRDADWMG EDDHFH\KHHV

7 KH\KDWH DHFOWI LHG DY/ HYHD MQARHWH TXRINMG P DUINAABUAHY T URP . WHBXWBEGIWLLG SO BUIRNHLY DUHDYDOE®ILQ DR DRRYH P DINANDQG XOEWWIMG

&RQMIHQN TXUGHRXUMEY/

,Q DEAMRQ R \WH FRP P RQ WRAN DQG Z DUDQN SXURKDHG XQEHIWKH WRFN SXURKDH DI P HQABHEZHHD'$ SRTBO HSDOG 1 XA $ SRIBO HG LV HQM®G \R DEAMWRIORRP P RQ
VBN 1 XM GGIVED 10 0 P OIHP HQVHVH FHEQ) DWUAKRTE WHHIGR ' HHP BHU 7 KHFRQICY HAERXAUN VHRXUMEY DUH FROUGHIHG\R EH GHUYDYH/EX\A
DUH QRAGALI QDG DY KHGEILQ) LQIKP HV &KDQIHY 1Q \KH | DU YOOH RQ WWHAH FRQMFW DUH BFRIQ] HG DV XQUHDT) HG J0.Q RUGW RQ LQYHAR HW 1Q \KH CFFRP SOQ LY
FRORIEDMG WIAP HOVR LGRRP HDQG DFFRP SO0 Q) FRORICDME WIAP HOVR FDK | BZV 7 KH&RP SIQ GHMP LQHG \WH I DUYDOHR  \WWH FRQMY HOAETXU VHRXUW XMQ) D
SURTTEI@ON Z HIKWMG P RGHZ KIFK LFOGH/AMLI QI LFDQAKQREVHLYCEGILGERXW / HYHD  6SHRILFDDD \WH&RP SDO. FROIGHHS YOURAAHIDURVR WFRIQ] L) P DO HP HQVHHY
DG DAL GHG SURECELOWA/\R HIFK KA VAHIDUR LQ GHMUP LQQJ 1 DUYDOH YDMHG ROWHRXFRP H WHERP SDQ GHMP LGHS \WWH SURETELOW R \KHP HMF BHQJ TRUIHVHG LY

$VR ' HHPEHU DG’ HHPEHU \WH FROMI HOAEDAW VHXAUMIV Z HH YDOHG DV PLARQOQG P LAIRQ OQG LV SUAHOMS Z LWKLO SHBOG DQG RMHU

PXUHQADIHVLOWH DFFRP S0 1) FRORICDMS EDDGFH\KHHN ) ROWH\ HOWHIEHS' HHP BHU DG WHERP S UFRIQ]HSXQWDO HS®WR P ILARQOEG
UAGHRRYHD

5 HYHOXH5 HFRIQURQ

7KH &RPSDQ WHFHYHY SD P HOV IURP WH IRTBZ Q) \RXUHY |RUVHYIFHY GG L FRP P HADOIQXUY LU WH |HEHIDIRYHGP HOWXQEHU WH 0 HIFDH SIRIUP
DP IQWAMIGE &0 6 LL \WBMJIRYHIP HOVXQ3HWHO HIFIGDIGRMUSIRIUPY LY RKHWLG SDW SDRY HJ KRSMIYDJG,3$V DG Y LQAYIGOOSDMN DG
FOHQNV 7KH&RP SDQ WFRIQ] HYIGRUP HQBOFRWR REEIQQ) DFRQMIFAZ L\ CP RMY DARQ SHIRG/R RGH\ HOURUGW DY H SHOHZ KHQLGRXUWHE DG WFRUGY Z MMQ JHHIDC
DG OGP LQVDAYHH SHOAY UFRIQ] HY UAYHDH LOWHDP RXQAR FROUGHDIROWR Z KIFK WH&RP ST KDV D UKV LOYRIFHWH PXMIRP HULL WDAZP RXQIFRIMERG/ GLHAD
Z 1\ \KH YOOH R WWH AP HUR \WH & RP S0 TV VHIYLFHY FRP SBIMG R CDM DG GRAY QRABHRIQ] H DQ DOV HOVRUWHHIHRVR DMUIQULFDQVICDCAGQ) FRP SROHOADV\RH
SHIRGEHE HQWWHWP HR VHYLFHDQGWP HR SD P HQAMWSLFDED RGH\ FHOURUGWW

1 DM HR 6HMADG5 HXHEWHPV

5 HYHMHSUP DO FROMAMVR FOSMINRQ UHYHH UM SRROVNBP HOWVDQG LGRHOYHY * 3' & UAYHKH P DEIHP HQVHHLGRRP H DQG) ) 6 WYHDMH 5 HYHOH LY UFREGLQWH
SHIRGLQZ KIFK VHYLEHY DUH UG-G RUWH SHIRG LO Z KIFK WH&RP S LY REQIDMG VR SURYIGHVHIYLRHY 7KHIRP R B DOG UHDMG UMV R FREBRNRQ | RUNKFK \HYLEHY
PD YO B\ WSHR UYHOGH DQG \WHPXMEP HU 7 KHI RTBZ Q) LVD\KP PO R \WH SUCASDOIRP VR \WH&RP SO0 v ELEY) DUDQIHP HQW DG KRZ. UYHH LY BHFRIQ] HG 1 RU
HOFK

&DEMMRD 1 HY

0 DCDIHG FOH UYHDGVR WH&RP SO FRQUAGUP DU R FCBABMS | HAY | RUP HAFDOVHYLAHY SURMGHG B\ \WH&RP SDQ - XQEHUD FOBABMG DUDQI HP HOAAUHA® P DCHZ LW
YDURXVP DRI HG FOUHSIRYLGHY LGFOAQ) +0 2 V & DEMBNRQ UAYHOXH LY WSLFDE SWENGP ROKD \RWH&RP ST EDHERQWHQ® BHUR HIURTH/\HBRIY \WH&RP SI) D/
WHUKHDENFOUH SURYLGHU & CRABMNRQ UHYHOQMH LY UHFRIQ] HE LQWWHP RO LQ Z KLFK \WH&RP SO LV RE@I DAVG R SURYLGH VHLYLFHY/ VR STIQ HURTHY XQE-UFRQAMFN Z 1\ YOURXY
KHIGK SOV 0 LGRURQYJRQ) DEWA HW\R SURUP RQKM] FDSMIRY SUP DUO DUMQ) 1URP FROMEPRG+ 0 2 VI LD LQY \WHUP RQKMD SDNAHDILELON GO | RUDGAWRQY RU
EWDAMRQ/R HURGBHY DHUHARIQ] HELQWHP RQNWWH  DHARP P XQFDMS\RWHERP SO $ GAURDE 0 HIFHSD VABMANRQXMCQY D35 WN$ QYW HQVP R3DZ KIFK
FRP SHQDMY P QDI HG FOUH RUOQ) DIRQY DQG SURYLGHY EDVHG RQWH KHIGK BV CRAW R HIFK LA YIGOOHURBH + HIBK SOQ QG SURYLGHY Z W KLIKHUDPXW HURTHY
Z [@BFHYHP RIHDIGWRHZ W BZ HUDPW HURTDH/Z LOHFHYHOW 8 Qa-U



5 1AN$ G HAVFDSMINROLY GHMIP LQHG EDVHG ROKHDIN VHYHIMY P HDKUHGXMQ) SDNHWHIFRXQMICD & CEAMMRQLY SOGRQDP ROMD EDLYEDH3ROAD\XEP WG| RAKH
HIURTH | RJWH SUFHAQ) \ HDU DG LY DOWWAG LOQ \KEVHNXHASHURGY DWWUKH [ LDDA LV FRP SIGG 3RMYH RUGHIDIYH FOSABINRQ DAV HOWV DUH P OGH |RUO HAFDA
HOURTDH/ Z 1V FROEMRQY UML) P RUH RUIHZ HUKHDOMFDUH VHLYLEHY WDQ DAKP HG LQWH LOMIP SD P HQWV 6LGRH WH &RP SO FOQGRABHIDE®  SUHARAKAVH DO HW
SHIRGF FKDQIHVIQFDBMBNRQLP RXQVHAGHG DVDUAKDIWR 5 NS QWK HQADHUHRI Q] H5Z KHQWWRHFKDQIH/DUHFRP P XQFDMGE! \KHKHDIK SOQVAR \WHERP SR

30 30 P DDIHG FOUH FRQMFPV JHHIDI KDYHD\MP R RGH\ HOURUGRQIHU $ @P DQIHS FOUH FROAEFW KDYH D MQI 31 SHIRUP DOFH REQI DR \KDAFRQUMYMRY D\FHY | RUWH
SIRMMRQR P DI HG KHIGKFOUH VHLYLFHY | RUD SREXOMRQ R HIURTBG P HP EHY | RUMH GAUDARD R WH FROAEFW7 KH WBQURNRQ SUFH I RUS0 30 FRQAIFV LY YDUCE®! DV LW
SUP DUO [FOG/30 30 |H/ DARADMS Z W XQBHALHS P HP BHIKLS \WDAOFRMDM/ AMURXI KRAYKH FROAEFW, Q FHAEIQ FROMFV 30 30 | H-/ DOR LGFOGH DAWVY HON | RU
WP V XK DV SHURWP DFH LGRHQIWHY SHURUP DGFH JXOUIQAHY DQG UM \KDUWQ)  7KH &RP SDQ JHHDED HANP DY WH WEQERNRY SUFH XMQJ) WH P RIAONHD TP RXQ!
P HRRER®\ DOGLP RQVOHRID LFOGHGLOWHGHAMEBQLPNRQ SUFHVR WHH \WAKDAMWA/ SURSTEGIWDADALI QI LFDQABHYHYOCR . FXP XOAWH UBHYHIHZ LORARFFXURFHOQ

XGFHMHQN LVUARYHS 7KHP DMUW R WH&ERP SOQ VQHAB0 30 WIQUIRNRQ SUFH UHIDM/AGHAL LFDED R \WH&RP SOQ TV H | RIWVRMBQU HUMH VHLYLEH | RUD GMMPWCFUP HY
RO WHHIHY HJ @ RUP RQK DOGLYUHFRIQ] HE DYUHHMHLQWHP RONLQZ KLFK P HP EHY DUHHNBGR VHYLEH

*3' & &DEMWRQS HHH

&0 6 FROMFW ZIW ' LHAWERQMANY ( QMY 3 &(V  ZKIFK DUH FRP SRHG R KHIGKFOUH SURVIGHY RSHIDMY XQEHJD FRP P RQ B DOVKRXUH DQG CFAHBW | LCDGRDC
CFFRXQEELN | RUWH RYH.DXDTXOMY DQG FRWR P HAFDOFDUH I XUMKHG\R O HAFDUH) ) 6 EHH LADUHY DI QHG R WHHOMWY 7 KHFRP ELCDINROR \WH) ) 6 P R-CDQGWH* 3 &
P RG-OFKDQIHV/\WWH GMMEXNROR UASRUELOMAY UMY FRWV DQG UZ DB/IPRY &0 6 ' &(V DOGSURVIGHY 98 HIMIQ) QR DFROMPWZ MM E&O 6 D' &( YROQEU® N
RQRSHDARIO | LCDQRD0 DQG (B0 DO SRMELDUNAY DG UM ARDACR SO KD/ LQBYIGOD RUFRDDRMHD XQGHUWHH M ) ) 6 PRGD( OFK ' &( EHDW\WHHRGRP LF FRIW
DG UBV\WHHRGRP IF UZ 06/ R 1IXOAIY) IWUASRMELOIADQG P DALY IWUMVDY/D' &( $3$$ &2 KDV/OSSTHS DOGE-H)CFA-BAG \R SOMASDMIQWH* 3' & 0 RGLC
IRBHIRPOFH<HU  BHILGOQ) - 000V

) RUHIFK SHURWP OFH\ HDU &0 6 Z LGDSD. D\RBOEHIFKP DUN CP RXQIVGHMP LQHG XQMMID B\ &0 6 LQ DGYDGFH EXWKEMPR SURSHRARYH DOV HIM\WURXI KRAKH\ HU
| RONHVRBDIV R FOHSURMG-G\RWKH' &( IV SROXDNRQR DI QHE EHH LADUHVRYHAKHFRXYHR WD HOU 7 KHEHIAP DN LYQHAR DTXDIW Z MKRTCQ) CBSTHGE &0 6 $\
WHHIGR HIFK SHURUP OGFH\ HDU DSRWNRQ RUDIDR \WH TXOMV Z MKRTQ) FOQ EHHIMHE EDHGRO$ 35 $ &2 WSHIRP DFH * 3' & FOBMMRQ UYHOH LY BFRIQ] HSEDHS
ROWH P DAGWDQLANRQ SUFHR WO HARHVHYLFHI RUDGMMPWGRBP HOAR WHVHIEY LH P RQM DOGLVUHFRIQ] HSQHAR TXODUV LGRHQAHYSHIGMY * 3' & FOBMMRD
UVHOHLYBFRIQ] HELOWHIFFRP SDQ LG FRORIEDAGWIAP HOVR LGFRP HXQGHUFDEMINRD QGHV

5 1WN3 RROBHABP HOVDQG, GRHMHY

$38& D5$ FARXQUED!+ HIK & CUHHIAULQR | XQUMN FEBABINRQ DUIDQIHP HOWVZ W FHAEQ KHDOK SOQV DG GFOOKRSMIY Z KIFK DUHDEP IQMMBGE. DWMLLG SOV Z KHIHWH
KRSMIDLY ASRIEG! RUSIRYIAQ) DUDQILQ) DOGSD LQ) | RULQXMNRGDOUMN DG \KH, 3% LY BAERIEG I RUSIRIGQ) DUDQILY) DQG SO LQ) | RUSUR HMRIDOUM 8 QG-UD
I XQDUMN SRROVKDUGY DIWHP HOMKH, 36 JHIHID UFHYH/DSHFHHR \WHQHAKSOVI URP \KHDH LADMG KRSMIVUM SRRYZ W+ 0 2 VINMIGHEANRY/| RAWHDH LADAG
KRG FRAV $ GYDGRHVHAMBP HABD: P HQWDUHWSLFDID P DCH TXOWM® LQDUWHIY/LL WHHLYDVKEOV 7 KH&RP SO0 IV UMN SRROANBP HONXQEHUDWIRI HP HOVZ LW KOO
SOQV DG KRAMIY CUH UFRIQ] HE XMQI \KH P RIAINHD [P RXQAP HKRGRBJ\  DQG [P RXQW D R LROGHS LQ UAYHH R \WH H WIAKDARALY SURECE®! WDAD I QU LEDQY
WYHYOOR PXP XOMYH UHYHMH Z LOQRARFPXURFH DD XGRHYBIQN LY BARYHS 7 KH DXXP SWRQY | RUKIMRUFDOP DULQ % 5 FRP SR | CRRLY 0QG FROMIIQASHAHQI H/
ZHHXHGE P OIHP HQANQDSSOLQ WHP RIINHD [P RXQIP HRRGREU\

8 QAHUFCSMBAMG DUDQIHP HQVZ W FHMRQ+0 2V $ 38 $ FRRXQIE®!+ HOBK & DUHDQG$ (KD & DUH SDMA SDMLQ RGHRUP RUIHVKDUHG UMN DUDQIHP HQIV UMY \RWH SURYIMRQ
R LOXMANRDOYLEH/ VR HURTDHY DG WXV FDQ HOLD DEAWRDOUHYHH RULGRXUGRWHY EDHS XSRQWH HURTDH XM DARQR LOANMMIRDOVHYLEHY 6KDUHG UM DUDQIHP HQW
DUH HQMHG LQR Z 1K FHMEIQ KHDGK SO0V Z KIFK DUH DGR LQWMBG B\ \WHKHDEK SO Z KHHWH, 35 1Y UASRQUEG! I RUBHEHIQY SR HMREIOHYLFHY BXARHKHIGK SOQ R/
CRAHQAULQR D FESABANRQ DUDQIHP HAZ [\ D KRSMIDDGE WHIH RUH MH KiHDIR ST WABEQY WH LOXMMANRIOUM KOG UMN GHLAW Ll O D QRABD) CEG! XQADDUG XQBW
DGR RWKHH \WVUMN \KDUQ) \KUSOMAYDHIHHDMS $ VWHWIP LCDIRQR WH+0 2 FRUIPADD. CFRXP XOM5GH LAV L@EHH WIXMKHG



7KH&RP SI) VUM SRROVNBP HON XQEHUDUWDQIHP HWZ W+ 0 2 VIHUFRIQ] HG XMQJ \WHP RIWINHD P HKRGRBU\ DG R0 LQFOGHS LQ UAYHXHWR \KH H WONRDAW
SUIRTEGIWDADMI QU LEDQABYHIOCR FXP XOWHUBYHXHZ LOGRARRXU* LYHQWHOANR CFFHAWARWHKHIIK SOOI DG FRQURRYHWHP HP EHYDXIGHG\RWH, 35 \WH
DOV HOVOQG RAWHZ LWKHTS P RXQNDUHXCSUHAREEGI DG DAKAKS 3& $ FFRXQEEGH+ HITN & DUH OGS GKD&DUHIV UM WKOUHUYHOMY DUHGHHP HG\R EHI X FROMEICHS
XQMDKH DHQRILHGR WHIP RXQNB WHKHDON SO ) LDOHAMBP HYWR UM\ SRR RUSURUFRQAFW HOLWJHHIDED RFFXULQWHWMLLG RUI RXUK TXOUWMUR \WHI RTBZ 1) \ HDU

,Q DEAURQ R UM VKDUQ) UYHHY \WH &RP SDQ DOR UHFHYHY LGRHQIWYHY XQEHUR SD. | RUSHIRP DR SURIUP V| RUTXDIW P HAFDOFDUH EDHS RQ YDURXY FUMID $ VDD
LGPHQYH R FRQNROHURTBH X\ DR DQG \R SURP RM TXCIW FOUH FHYBIQ + 0 2 V KDYH GMIGHS TXODW LGRHQAH SURIULP V/ OQG FRP P HRDOJHHIF SKOWP TR LGRHQYH
SURIUP VR FRP SHODM\KH &RP SO0 | RULWH I RW\R LP SURYH \WH TXODW R \HLYLFHY OQG HI LFLHQADGG HIHAWH XH R SKOWP TR \KSSBP HABDEHH W SIRIG-G R +0 2
P HP EHY 7 KHLGFHWYHSURIUIP VBN \SHAL LE SHIRUWP DRHP HDWKUAY DG FOBX@MSD, P HOVRWHERP SIQ EDHERQWHSHIRIP DIFHP HDKUY 7 KH&RP SDQ IVIGRHHY
XQ@HPSD |RUSHIRP OFH SIRILP VIHUHFRIQ) HEXMQ) \WHP RAWINHD P HRRERE\  + RZ HYHU D/WHERP S0 GRHYQRAKDYH VK | LEHQNIQLIKWURP \KH KHDGN STV RQ
\KHP RQADQGWP LQ) R \WH\KDUHG UMN SRRODQG LGRHQIWH SD P HOWV\KHVH CP RXQIVDUH FRQUGHIHG R EHIXTD FROMLGHG DGR WFREGHGZ KHQWKFK SD P HWDHNGRZ Q
DOGRUBFHYHS

* HHDD |RAWHIRMRQ) DUDIHP HON \WH I LDONBP HON G-SHIGHQNRQ HIFK GMMPAE T SHIRUP DGFH Z WKLQWH DOQXOCP HDKUHP HBHIRG EXWAIERAEH DIRFDAG
R \SHALLE @ V XQIDWH | XOP HDKUHP HIAGHIRG KDV RAFXWHG DQG SHIRWP DQFH FDQ EH DAHAHG $ VKK WV IVD IRP R YDUCE®! FRMGHDIRQ HXP DMG DAFRQAEFA
LFHBUNRQ DG XSEDAG\KURXIK \WHP HDAUHP HVBHIRG LH WHFRQADFW HOU VRWKHH WOARHUMIR UYHYDOGRY QR MADQG\WHFRQUGHDROLY CRAFROIIIGHS

1* $&2 $,3%8 5HHOH

8QEUWH1* $&2 0 R3D&0 6 DIIQVEHH LFDUH/\WR WH&RP SD) \R P DIH QUHAWIHOQE SO SURYIGHY EDHG RQ DEXGIHEY  EHIFKP DN HABEDKHG Z W &0 6 7KH
&RP S0 LVUASRUE® RUP DEDILQ) P HAFDCFRWVI RUKHVHEHCH LALDUHY 7 KHEHH LADUHYZ LOUHFHYHVHYLFHY I URP SK\ MIFLDQV DG RKHUP HAFDOHYLFH SURVIGHY\RDADH
ERK LQ HEZRIN DG RAWR GHERIN 7KH &RP SIQ WHAHYHY FOSMBMRQ ANHS$ , 398 SD P HOVIURP &0 6 RQDP RQM® EDIV\R SO FIIPVIURP LQ HEZRIN SURMGHY 7KH
&RP S0 UFRB/\KK S, 398V UFHYHG IR &0 6 Dv UHYHXH D/WH&RP SDQ LV SUP DU® UASROME®! DG ACEGH | RUP DIILQ) \WH SDUHAFDUH DG | RUVDIM L) SURVIGHU
REQIDIRYY LVDAKP LQJ) WHFBHEWIM | RAMHVHYLFH/SURMG-G B 1Q GHE RIN SURVIGHYAMUIRXI K IWDUDQIHP HUWZ LK &0 6 DQGKDYFRQMRCR WHIXQBY WHVHYFHYSIRIGHS
DOGWHSURFHWE! Z KLFK \WH SURYLGHY DIH XGIP DAD SOG &@IP VIR RAR GHERIN SIRIGHY DIHSIRAHAMHG DG SOGE &0 6 ZKIBIFDIP VIURP $3$$ &2 WIQHERN
FROMPMS SIRVIGHYDHSOGE $35$&2 7KH&RP SO IV \KIUHE\DYQIV RUBMHY IO P DIILQ) WWHHYLFH/SIRIGHGE. RAR GHE RIN SURYVLGHY DIHIHHIDID GHMP LGHG
RQDQDQQMOEDLY NAUUHFRGAIDARDZ W &0 6 3XUKOQAR WH&RP SO VUM \KDUA DI BHP HQAZ WK &0 6 \WH&RP SO Z LGTEH HIJ LEGIVR UHRHYH WH\DYLQIV RUBH QCE®
| RUWH GH LAWDFFR B.Q) R WHEXGIHAMEEDKHGE! &0 6 EDHEROWHERP SIQ WHILAHER QP DILQ) KRZ \WHEHH IADUH/ DI QGHG\WR\WWHERP SIQ B &0 6 DHVHYHS
B LQGHERNDIGRMR CHERN SIRVGHY 7KH&RP SIQ WV \DAQIV RUBWH/ RQ SURMAQ) \KAK VHYLFH/ DIHERK FOSSHGEL &0 6 DOG DUH VEMPAR \LI QU LFDQARIP DIRQ
UM ZKHIB SD P HOVFDQYDY \LIQI LFOQ® G-BHIAQ) XSRO FHYEQ SDNOARKDUIRAIMIAY DG RKHUYDULES! | CRRY $ FFREQIO WHERP SIQ UHFRIQ] HY\KAK \KSOW RU
GH LAVKSRQVXEWBRNCARP SRR UHFRGAIDIRY DG GHMP LCDMROR \WHIP RXQN 7KH&RP SO0 UHFRG/L* $&2 $,3%3 BYHIHVP RQND ([ FHWS ,3%38VRYHURDIP V
SOG SOV DQHANP DMI RUKHUHDAG, %L 5 FOIP VDU GH HUMG DG UHFRGHG D/ DACEON XQICCRMOCFDIP VOHSIG RUGRXUWHG &0 6 Z LAIGHMP LGHU WHHZ HHDQ H FHW
$,3%8VI RIMHSHIRIP DFH\ HOUDGGWHH FHWLYUH XQE-GWR&O 6

) RUHIFK SHURUP DFH\ HIU &0 6 SDV\WH &RP S0 1Q DFFRUEIGAH Z 1\ \KH DBMIDAYH SO P HQAP HROQMWP Ll DY IRUZKIFK &0 6 KDV CBSURYHS WH&RP SOQ. WH UAN
DUDQIHP HQMRUZ KIFK \WH &RP SIQ. KDV BHH) CSSIRYHG B &0 6 DQG DV RKHZ M SIRVIGG QDD 1* $&2 3DMASDIRY $ JUHP HWEHEHD $ 35 $&2 DUG&0 6 \WH
330MASDIRYS JUHP HOV ) RIBZ Q) WH HIG R HIFK SHURUIP DQRH\ HOUDQG DANKAK RAHUMP HY/DVP D EH BINXIUHG XQEHUWWH 30MASDIRQ$ JUHP HOV&O 6 Z LaDWKH D
\HABP HQA-ERWRWHERP SO0 VD) | RWWWHIP RQAR DD \KDUHG\DYLQIVRUKDUHG GRAHY DQGWHLP RQAR RKHUP RQHY || &0 6 RZ HARHERP SIQ \KIWHG\DQIVRU
RKHUP RQH &0 6 ZL@BD \WHERP SI) IQIXAZ MWMQ @ VINMMH CDMRQ Z KLFK \KH UHBYDQAHAMBP HQABERWWY GHP HG 1 LGDD H A-BADY SURVIGHS LOWH 3DMASDARD
$ JUHP HOV, | WHERP SIQ RZ HV&0 6 \KDUHG BRWHYRURKHUP RQH/RZ HGD/DUAKOWR DI LCBOHMBP HOMKH&RP SO Z1@ED &0 6 IQIXAZ MMQ @D VO\MMHUHBYDDN
\HABP HQABERWY GHP HG I LQDD, | WHERP SI) IDOV\RSD \WHIP RQNVOHWREO 6 IQIXAZ MO @ VOWMHEOMR DG DG GIMURNHNBP HONFERWEO 6 Z 1@

DAHNMP SBILQMIAMRQ \KH XCE0.G EDIFH DARH UDM CESTFCEGIVR RKHUO. HAFDUHG-EWXQEHURXUHMBIRYIMRYV/R @Y. DG CESTFLEG HIXMIRYY , QDEAURY &0 6 DUGWH
86



' HEOWY HQWR \WH7 WD P D XVHDR  CESTAEGIG-EWRBRIRQWRY DYDOEGIWR FRBAN [P RQVRZHGE WH&RP SIQ

7KH&RP SDQ SOMASDMVIQWHS ,3%3 WIFNR WH1* $&2 0 R3-D8 QGHUWHS ,3%3 WIFN &0 6 HXP DAV \KH B0 SHIGWMUBY | RUS 35 $ &2 TV DAIQHS SDMOV

DQGSD VWDABLIRWRMG [P RQARWHERP S0 LOP RQKO LQABIE HOV DOGWH&RP SIQ LV UAGRQUEG! | RUDEBOVS DQG3046 FRWVI RULQ GHE RIN SOMASDY SIRVIGHY
DOGSUH HUHG SIRVGHY FROMPAGE. WHERP S0 \R SURVLGHVHYLFHAR \WH DAL GHG SDNQN

$V$35$8&2 RV QRAKDYH \K | LFLHQAIQUIKWQR WH | LQDGADOSHIRP DFH R \WH KOG UM SRROZ LW &0 6 BHFDAH R XQNGRZ Q I CRRLY WHDAMG \R , %L 5 FOIPV UM
DOV HOWCRRLY DOGVRS GWSURYIMRDY [P R RKHUICARY DQHXP DMADGRAEHGHYHBSHG ' XHWRWHHCP AR/ $ 35 $ &2 FOQCRWEHMP LCHWHIP RQIR \KEOV
RUGH LFMXKDAZ LOINHD EH UFRIQ] H5 LQ WH | XWMUH DG \WWHH RUH WLV \KDUHG UMN SRROUHYHOXH LY FRQUGHUS | X@ FROMIIGHS © W WHHIEQ) R WH1* $&2 0 RADRQ
" HPBEU WH&RP SI0. QR GRIHJUHFHYHVS , 393V BXWHP D.Q/ HIJLEGI R UFRIQ] HIQ \KDUG \DAQIVRUGRW IRUSHIRPDFH\ HIU  XSRQLWOFHR \WH
\HABP HQVBERWURP &0 6 3XUXOQNR \WH3DMASDIRDS JUHP HOMKH&RP SIQ. WFRIQ] H P ITRQUADAG\R\DYIQIVIURP WH  SHURUP OgFH\ HOUDVUYHHLQ
UMN SRROFNBP HW DG LGRHQMHYLQWHDFFRP SO0 LQ) FRORICDMG I HWR LGFRP HI RAWH\ HOUHQG-G' HA-P BHU

0 DIIHP HY HH, GFRPH

0 DEIHP HQAIHH LGFRP H HIFRP SDWHY | HY SOIG | RUP DDIHP HWSK\ MIFLDQ DGYMRY - KHDGNFDUH WBH L) DCP LQMADYH DQG RMHUGRQ P HAFDOVHYIFHY SRMGHG B \WH
&RP S0 W33V KREMIY DJG RMHUKHDGMFDUH SURMGHY 6XFK IHVP D EHIQWH IRP R LAV DADIUHHG XSRQ KRAD® DM/ SHFHQEIH/ R JURW UYHOMH RUIHH
FROIBAIRYY RUDP RXQNI L HSRQDP RQK® TXOWM® RUDQQXCCEDLY 7 KHUYHIHP D LGFOGH YDUDE® DUDQIHP HWP HDKUIQD | CRRLY \IKFK DVKRX M H5 SDHQAMW RU
FROIBAIRYY SHU YIMW DI IQWABHIFKP DU DJG 1Q FHVEIQ FDAY PO EH VVEMPAWR CFKLHYIQY TXOMW P HMFY RUIHH FRIBRIRYY 7KH &RP ST UHFRIQY HY \WAK YDULE®
\KSSBP HBDUHYHIHY LO WH SHUIRG Z KHQ \KFK P RXQN DUH GHMIP LGHE R EH 1 ] HG DOG \WHH RUH FRQUIFWDED REQIDMG DV SDCEGIE \KH PP HUXQGHUWH\MP VR WH
DSSIFCEGIDIWHP HWV

7KH&RP SI) SURVGHYDMIQULFDQAHYIFHR LOMUDALY WHVHYFHAVHBRAMGE. \WH&RP SDQ v FIHQNVLQR RHRYHDIRASXWRUZ KUK WH FOHWDY FROMRAMS 7 KHIH R
\WFK P DEIHP HQAFRQAEFAW JHHIDD FRQIBIQ DMQI®! SHIRWP DIFHREQIDIRY 7 KH@MMHR \WH&RP S0 v SHIRIP DgRH REQI DARQ LV VR WBG UDG. \R SURVIGHVHYFHY RYHU
WHFRQUFXDOSHIRG $ OR \KH&RP SO0 1V SHURIP DFHREQ DARQI RUP VDVHIHVR GMMFWEHIRG/R WP HRYHUZ KIFK WHERP SI). WIOG/UHIB \RSHURP  7KHE&RP S W
SHJRP DFHREQI DARQLADM LHG DAKHERP SO0 FRP SBIMVHIFK SHURGIVREQI DARY/

&RQIGHDIRYIURP P DCDIHP HOWFRQALFW LY YDUIDE®A LQ CDMUH EHFDXAVHWH P DVUMY R \KH I HAY/ DUHIHGHIDED EDHG RQ UHYHH RUFRGBRAIRYY Z KIFK FOQYDY 1URP SHURGR
SHIRG 7KH&RP SOQ KDVFRRORYHUSUFLQ) & RERNDO HHY DUH LOYRIFHG VR WH &RP SO IV FIHQVJHHIDED P RQMOD DQGSD P HOAMP VOHWSFDD GHZIMQ @V
7 KH YOULE® FROUGHDIRQ LOWH & RP ST VP DI HP HONFRQREFWP HAN\KH FUMMUID\R EH DERFDAG R WH AMFSHIRG R WP HVR Z KIFK WWHIDM/EHFDAH L WY GHWR\RH
DAY/ SHIRP HE\R\DIM \WHSHIRUP DOFHREQI DARQ GAUQY WDASHIRGDGG L IWAHBUAHOMWHFRQIGHDIRQWR Z KIFK WH&RP SO H SHAWWR EHHONBG

7KH&RP SO0 VP DI HP HQNFRQAMFWJHHDE KDYHWP VIDQILQ) 1URP RHVR W\ HILY DERRIK \WH P D EH\MIP LCDAG HOLDHUXQEHWHWIP VR \KH DSSOFCEB! FROMFW
BLCRHWH WP DQQ) YOUCEG! FRMGHDIRY Z LOEH DIRFDME VR DZ KRD XQD LHG SURP WVH\KDAIRP V SIVR - DMQI®! SHIRP DgRH REQI DR UHFRIQ] HE XQEHUWWH VHIHY
IXEXFH \WH&RP SIQ. KDVDSSTHE\WHRSWRIICH HP SWRQ\R H FOGHAWRXUHR \WHDTRFDARQR \WHWIQLRNRQ SUFHVR UP 0QQ) SHIRP DFHREQIDARYY

) FHIRUGHXMEH5 iHOH

)) 6 UHYHQAH UHBUAHQIV UHYHOXH HOLGHE XQEHUFRQAEFW LQ Z KLFK \WH SUR HMRCDOARP SRHWR . FKOLHY I RUP HAFDOVHYIFHY GGG B WH&RP S0 W/ 0H LADAG SK\ MADD
RZ QH5 P HAFDDU URXSV DUH ELAB(G DG FRIBANG | URP \MLLG SOV SO RY KRSABY DQG SDIHWV ) ) 6 UHYHOKH UHIDMG VR \KH SDIHQAFDUH VHIYLEHY LY U-ERMG GHAR- FROAMCRXDC
DOz DRV OQGSRIA. AVFRXQVOGG LY UHFRIQ] HELQWH SHIRGLOZ KLFK \WHVHYLEHY DUH UGG VR \GHALLLE SDIVQWV $ @VHYLEHY SIRYLGHG DHH SHARMGAR UAXAONQFDK | B2 V
DG CUH WHH RUH U GRAG DY QGRAUHYHDH LQ \WH FRORIEDAG | LQDCADOMBAP HOV 7 KH UFRIQUR) R GHABYHOM  JURW FKOLIHY GW FROMPXDODERZ DR 1URP KK
VHYLFHYLY G-SHIEHQWRQVKFK | CRRY DV SURSHUFRP SBINRQR P HAFDCAKOWI RTBZ 1Q) DSDMHOAMWIKHIRZ DAQI R \KAK FKOW\R WHERP SO0 IVELAQY) AHQMUIRUP HAFC
FRAQ) DOG HOMIKY LOR \WH&RP SO VLA WP DG WH YHUILFDIRQ R HIFK SO \XEP WIRQ RUW-SUAHIBNRQ DAKH WP H\VHYLEHY DU UHQEHUHG DY AR WH SD RUV
WASROUEBI RUSD P HOWR \KFK VHLYLEHY 5 HYHHLY BFR GG



EDVHG RO WH LG RUP DIRQNGRZ Q DAKHWP HR HMIQ) R \XFK LQ RUP DIRQLOR \WH &RP SDQ VELGI) \ WP VVDv'Z HIDY DQHANP DR WH UHYHOXH DAVRADAG Z W P HAFDC
\HYEHY

7TKH&RP S VIHESRMEB T RUFRQLWP 1Q) P HP BHUHDIIHOW SHIRP Q) SURIWP XWI DARQUAYLEY. SRMDD GUHRANY SO P HOWR \WH SURVIGHUDQG DFRH-BWY) \KH I LQDGADC
UM R QW DIWRADMS Z W VHYAHY BHAHHG DV \VSHAIHG Z WIQ WH &RP SDQ IV FOHQAFRQAIRW 7 KH &RP SDQ KDV \WH CHOW R DEYWWAFRQAERXOO! HA Z IW FTHOV DG
SRAAXWH I LADGADOUMN R RW/LQ FHIEIQ FROMERXDOREQI DNRYY 7 KRHI CRRY LQAFDMWWHE&RP SO LV\WHSUCHSDOOG D/AKK WHERP SOQ UHFRGYIJWRW T HYFRQARMS
Z W FIHQNVIQUAYHHY

&RQUGHDIRY [ URP ) ) 6 DWDQIHP HON LV YOULE® LQ QDXMUH EHFDAH | HAY DUH EDVHG RO SDMHAHIFRXQMY FUHAW GH VR FOHQN DG UHP EXUHP HAR SUIRVIGHUFRW DR
ZKIFK FOQYDY 1URP SHIRG\R SHIRG 3DIHONHIFRXQMY DQG UHIMMG HBMRGHYR  FDUH DG SURFHBXUY TXOM\ DY GMMPWIRRGY DG \HYLIFHY SURMGHG VP XGEHRA® \RIHAHU
Z W RKHUWDA0 DDOEGI UARXUAHY [QDMQIGILOXIFHR VHYLIFH DOGWHIE, FROANMMM D MQI B SHIRP DFH REQI DR | RUHDFK SDMHWHIFRXQMIDGG LQP RINQRBRH/
RAPXUDADA® GHALP LEGIWBQLRNRQ SUFHY $ VD SUIIRIFDOH SHIHMAH &RP SO) DERSMS D SRWRIR DSSURTFK |RUWH) ) 6 UYHOH WP VR JURXS \RIHAMHUFRQADFW
Z LW P LOUFKDUIRAMIMIPY DQG DD0] HKMRUFDOFDK FRIDANRY/WHIB/ 7 KH FRQAIFAW Z WLQ WH SRNRTR VKDUH WH FKOUDRAMUIMAEY FROGELYH R HOXUQ) \KDAKH BAXIVER
RAP DALIDED G HUXQEHMHGQE WEEDGL W2 HIHVR BHOSSOHG VR LGEYIGDOSDNONRQMFNV UHDMER HIFK SDN-WHIFRXQM

(WP DAY QHAY ) 6 UYHXHLY DFRP SB SURFHW @UHD GAHWR WH YROP HR \MDQLRNRYY \KH Q<P EHUDQG FRP SBf LW R FRQMFWZ LW SD RY \WH QP WG DYDIOEL@W DA
WP H/R FHABLQ SDMHOADGG SO RULQ RUP DINRQ DAKH WP HVHYLFHY DUH SURMGHS DG \WHGQIW R \WP HIVWENAY | RUFRTBRMR/\R | XX P DM 7 KHHH SHRARMG FRIDRNRYY/ DUH
EDHGRQIH/OQGQHRMDMESD P HONDAM/LQWHFDHR WLLG SOV SO RY WH\SHAL L EHOH IWSURVGHG | RUXQEHUHDFK SDMOAV KHIGKFOUWH ST P DOEDMESD P HONDALO
WHFDHR 0 HAFDWHOOG0 HAFIGSIRIUP V DOGKIWRUFDCFDK FRIANRY QAR UHFRYHIHY LOFRP BCDIRDZ W H SHRAMSFRIBANR)Y| U WILG SOW SO RY

7 KH UHIDMRQKLS EHE HHD JURW FKOLI Y DG WHWQULRRQ SUFH BFRIQ] HG LY MIQILFDQ® LQOHFHGE SDRUPL  D/FRIGANRY/RQJIRWRCUIH/PD. YOI WIQILFDQ®

GSHIEQ RQZ KHKHAWHSDIHON R Z KRP VHYLEHY DHSIRVIGHS LOWH SHIRG DUHLQUKUHS DG \WH FRQMPXDOUHIMRQKLSV Z W \KRHSD RY 30 RUP L] LV \XEMPAR FKDQIH
DV DEAWRDCEDIHNIGE SD RULG RIP DIRQ LY REVBGHS CWLAKH SHIRG VHYLFHY/ DUHSURNGHS 7 KH&RP SO0 SHIRGFDT DAHAHA/ARHHXP DM/R XQEABG BYHIH FROMPXNIC
DOWWR HOV DG AVFRXQN DG SD RUP I B\ DD0] LQJ CRMDDUAKAV LFOGQ) FDWK FRIDANRY/ DIDIOMEP DM/ &KDQIHY LOQ\KHH HANP DY CUH FKOLI HGE RUFUHEAMG R WH
FRORICDMS WIAP HOV R LGFRP H LQ WH SHIRG \WDAKH DIHXP QALY P OGH 6LIQU LFDQAFKDIHYIQ SD RUP L FROMIPWDODUWDQIHP HOVZ WK SO RY \SHADOV P  CRAW
JHHDOHRERP IF FROGURYY DIGKHIGMFOHFRYHIIHSURIGGE | HEHDORMMBMJIRYHGP HOVRUSUYDMIQKUMYP D KDYHDMIQULFDQAP SCRARQ HMP DAV DQG I QULEDQ®
DI HAWHUAXOVR RSHDMRQY DG FDK | BZ

&RQADFVE\WHV

5 HYHQMHYDQG WFHYEGY DHUBARIQ] HSRIFHWHERP SDQ. KDADM LHE W SHIRP DFHREQIDNRY $ FFREAQIO  FROMPADMHNDHARP SUMHGR WAHYCEGW DQG UHFH YCEGY
UHDME S

7KH &RP SOQ IV BAY DG CAARXQIDY \X AP V SURYIGH KIMRUFDOWMIBY R FDK FRIBRAIRYY DG FROMPAMDDZ UMM R 1V CRFRXQIV UHFHYTE®! DILQY  DQG HUBEQWHS 1HH
DOV HOVIURP \KLLG SOV SO RY 7 KHAH P Dby DUH UHFRUGHS DQG P RAVRUAG P RQIKD DY BYHHY DUH BFRIQ) HG 7 KH SUGR.SIOH SRUKUH | RUXQFRIBRME®! | HH | RUVHIYLEH
YIMWILVIURP \HD SD SDNQVOQG \R DOWHIH WM RUFR SD P HQVDQGGHOAWEBYI RP SDIVONZ W LQKUIDGFH

SRUDAW [CHONY ' HHUHE5 HYHOH

& RUPNMICE MY DH BFREHE Z KHY FDK SD P HONV DU WHFHYHG LQ DGYDFHR WH&RP SO0 1V SHURIP DFH RUIQWHADHR \WHERP S V1 $&2 \WHH FHWR $,398

FOBABANRY WHRHYHG DQG \WH CRXDOF@P V SOG RULGRXUWHG $VR ' HAHPBHU WH &RP SO0 V FRQMPAVICEAY EDDFHZDY  PIAIRY &RQMPAICHMN Z D/

PLARQDV/R ' HAHPEHU R Z KK P LORQZ D/HIDAMG\R 1 * $&2 $ SSUR LP DM P LARQR WH&RP SIQ VARQUEPAGAEMV FRX-GL) KD/
EHHQ UHFRIQ] HG DV UAYHOXH GAUQY \WH\ HOUHQEHG' HRHP BHU & RUPWICEL O 1V SUAHQMS Z \MQ \WH DFFRXQIV SD) CE®1 DQG DFRXHG H SHOHY LQWH CFFRP S LQ)
FRORICEDAG EDDGFH\KHIV

,GFRPH7O W/



) HEH.DCDQG WIAMLGFRP HVS] HYDUHFRP SXNG DARXUHO® HIPRGAE DAV GWAS FUHEWXMCQ) WHDWHADQG QCELAW P HNRG ' H HUHG\E HDUH DEMAG ERK | RUMP VRDAER
RAKDYHWY FRQHNXHCAHY DG | RUMH PP XOWHHIHAWR D) AKOQIHVIOWE DMV IURP \WWRH SUYIRX® XVHG R GHMP LGHGHHWHG VY DAHV RUCCELOMY 70 SIRMRQY
LGFOGHIP RXQVKDADHAXUMHRE® S CEG! FKOQUHVIQGH HIMGY DAV DG CCELQNAAKDAUMVHEHDAHR WP SRUDY Gl HHIFH/EHE HOWHWP L) R Z KHQLMP VR LGFRP H
DQGH SHOHDHUFRIQ] H 1 R LDGADOGERYY DOGLGARP HVEF SXUERAY FKDQIHVIQWHUFRIQMROR I SRUMRQY DQGDQ. FKDQIHVIQ\WH YDODMRQDIRZ DFHFDXVHGE, D
FKOQIH LQ MGI P HIATERXKH UHDT) CELAW R WH UHDAG GH HIMG VY DWHV $ YDODNRQ DERZ DGFH LY HABEDKHS Z KHD GHHADY R UHBAH GHHIHG \E  DIHIVR CP RXQW
H SHANWG\R EHUDD HG

7KH&RP SIQ. XVH/DUFRIQUROWUHKRGR P RIHONHD WO GRADQG DP HOKUHP HNDMIEXM RQ DI SRUMROAMINADRUH SHAMGWR EHVIN-QLQDVY WHMQIQRGHR EH
UFRIQ] HG 1O WH FRORIEDAG | LDGADOWEAP HOV 2 GFH WH UHFRIQUIRQ \KUAKRTS LV P HAMKH - SRUMRQ LV WHD P HDKUHG \R GHMIP LGH \WH CRXDOCP RXQAR BHH VIR
UFRIQ] HLQWHFRQRIEDAMG | LDGRDOXIAP HON

6KDUH YDVHE&RP SHODWRQ

7KH&RP SIQ P DIQEIQV DR EDVHG FRP SHODIRQ SIRIUP | RUHP SBR HAV QRO HP SER HV GUHARY DOG FRQXGERN ) URP WP HVR WP H WHERP DO IWKH/\KDUBVR (W
FRP P RQURRN\RIWHP SE H GLHRARLY DG FRQKGEN Z KIFK KDUA/P D BHKEMAAR WH& RP SO0 TV UHSXURKDVH U KWEXWRAREQIDARY  \WDNDS\HVEDHGROWP HEDHG
DG SHURWP DQFH EDHG YHAMY \VFKH3XBV 7KH YDOHR KD EDVHG [ OBV LV UHFRIQ] H DV FRP SHODIRQ H SHOH DOG DOWWAG | RUIRUHWMUY D/WH - RFFPXU &RP SHODIRD
H SHOHI RUWP H EDHG [Z DB/ DUH BFRIQ] H5 RQ D FXP XOMYH VAL KWICH EDY RYHWH YHAMY SHIRG R \WH O DUB/ 6KDWH EDHS L7 DB/ Z 1\ SHIRUP DOFH FRQAWRQ/ DA
WFRIQ] H5 R WH H \MQAIKH SHIRUP DOFH FROGMRQY DUH SRECEGIR EHQ) DRKIHYHG &R SHRDIRQ H SHH | RUSHUR P DFH EDHG L7 DBV DUH BFRIQ] H5 RQ DQ CFFHBLDAMG
DMIEXWROP HARG 7 KHIQUYDDHR ROWRQY JUDQMS DUH GHMP LGHE XMQJ \WH %DFN 6FKRBY ROMRQ SUAQ) P RAHODQG LGFOGH VHYHIDODAXP SWRYY LFOGQ) H SHAMG \MP
H SHRAMG YRDAMW H SHAMSAYIGHIE/ DOGUMN | BHHUDMY 7 KHH SHAMG\MP LV SUAKP HEWR EH\WWHP LGSRIQNEHE HHOWH YHIY CDMDQGWHHIGR \WHFRQUIFMOOMP  7KH
H SHARG RN SUFH YRIMMDM 1V GHAMP LGHS EDHG RO DY DHIDHR  KIMRUIFDOYRDMY 7 KHH SHAWG GYIGHIG IHTB LY EDHG RQWH &RP S0 VH SHRMG AYIGHIG SD RW
7KHUMN | UHHLQMAWDMLYEDHGROWHS 6 &R0 DMUMY FXYHRYHAHH SHARMGWIP R WHRSWRQDAKHWP HR JUDQN

YDMFDQG' LOMWG( DUQQIV3HJBKDH

YDF HOUQQIVSHIWDH 3( 36" LVARP SUMGE GYIAQ) QHAGRRP H DAMEX\EEGI W KRTHY R \WH &RP SO0 VFRP P RQWRAN B\ \WH Z HIKWMG DYHIIH QP B-UR KD R
FRP P RQWRAN RAMBOEQ) GAUQ) WH SHIRGY SUAHOAG * LOWES HQQIV SHMKDUH LY FRP SXMG XMQ) WH Z HIKWE DHIHQ® BHUR WKDWR FRP P RO WRAN RAMBOEQ)
SOVWHHIHAAR GOMYH VHRXUMEY RAMBOEQ) GG WH SHIRGY SUAHMG XMQ WHWHDXY WHNPHKRG SHHAR1RM 2 3( DRQIV3HIGKOH IRIDARAMRQR
\KDU/WDAG DAMBDXY WKDUYI RUDFFRXQIY SXSRHY

1 RO FROARULY , QMHV

7KH&RP ST FRORICEDAM/HUMHYLQZ KIFK WHERP SIQ KDY DFRQARTIXY | LCDGADOIQMINNZ KHERP SIQ. FRORICDM/\XEMGDUH/1QZ KIFK WHERP SIQ KRB AUHA® RU
(EWA® PRAWDD R \WHYRMY WKW DG, ( VIQZ KIFK WHERP SIQ LV\KH SUP DY EHHIADY 1 RYFROMRTY LOMIARY U-BUIAHMALE SOV HIXW RZ GHIKLS
QMBI LGFOQQ) HIXW RZ GHIKLS LQMBMVKHEE, AHMEQQ , ( V LOWHE&RP SDQ TV FRQRIEDMS HUMY 1 HAGRRP H DMIEXEEGIVR GRQ FRQMRTY [QMIMAVLY QVFRHELQ
WHFRQRIEDMS AP HOVR LGFRP H

0 H]DQCH( TXW

SXUXKOQAR $ 3&IV \KOUKREH DIUHP HQV 1O \WH HYHQAR D QVIXOM\ LQJ) HYHQAVDY GHLGHS LQ WH DIWHP HON $ 38 FRX@ EH UHNXALIHG \R WHEXUAKDH LW \KDUWY/ 1 URP \KH
UASHRARYH KDUHRTHY EDVHG RQ FHUBIQ W HY RAGGHS LQ WH \KDUHKRTE-UD) UHHP HQV $ VWH UHE-P SNRQ | HDMUH R \KH \KDUA/ LY GRAWRBD Z MMQWH FRQUROR $ 38 \KH
HIXW R $ 38 GRAVQRADDT DV SHIP DHNNXW DG KDV EHHY RO LHG DYP H ] BRCHRMP SR HIXW $ FFREQIO WHERP SI) UFRIQ] HYQRQ FROMRTGY LMY
1Q$ 3& DVP H ] DQGHHIXW LO\KH FRQRICDMS | LOGADOWEA HW $VR ' HRHP BHU DG $ 3&IV KDY Z HIH RABHEHHP DEGI GRUZ Dy IMBURECE®! \WH \KDUWA/
Z RX@EHRP HU{H-P CE®



/ HDWHY

7KH&RP S GAMPLGHY Ll DQ DUDQIHP HOALY D GDH DAIW LGA-BIRY 7KH H SHRAG WP R \KH GDH XVHG | RUFRP SO WH GDH QCELOWV DG WIKWR XVH DAHADGG
GHAMP 1QQ) \WHRDWILLFDIRQR WHGDH DV RSHDMY RUILCAQ) P D LGFXGH RIMRQYWR H WG RUMIP LCDM \KH BDH Z KHQ WY UDRIED FHVEQWDAKHERP SO Z 1@
H HAVHWDARSIRY 7KH&RP SIQ - HBRMG SUITRIFDDH SHAHOV I RURYRQ CRARXQIMY WDAY SIRYIGG B WH Q. \WEELG FRP SIMGR WHIRTRZ L) L \KH HBRIRQ I RU
FOX/R XTHOLQ) DAHANR CRAW-EDDM QRO BDH FRP SRHOVI URP. BDH FRP SRIHQV D06 L WH HBRIRQ | RUMKRWIMP  BDH UFRIQURQ H HP SURQ | RUDIDGBDHY XQGHU
\EHYHP RQN WP 7KH SUWHIWDOHR \WH GDH SD P HIV LY FOBXDME XMQ) D UDM LP STAWQ\KH BDH Z KHY UDE® GHMIP LDE®! + RZ HYHU DVP RWMR \WH&RP SIQ WV
GDH/RQRVBRYIGHIDLP STAWDM WHERP S0 XVHYIWILGRUHP HOBOERURZ 1Y IDMVR GHAMP LGHWHSUAHIWODHR WHGDHSD: P HOVI RAKHP DWW R IWGDH/

94HOH LFLD] QALK
O$SUO  ZKHD8&S$3 D RZQGGWEMADY R $3& \RBIW RZ QHIKLS LOMMNQS &, $ 38& UHFHYHE D EHH LADOLQMMXQWH HIXWY P HERG LQYHXR HA
\RG SXOKCQAR WHMIP VR WH BN SXURKDVH DI UH-P HOY7 KH HP DG I UYDOHR KK LOMMINQ$ SUIO 2DV P LGIRQ DQG Z DV LGFOGHG LQ RKHUDWHV LQ WKH
CFFRP S L) FRQRIEDAMG EDDFHKHAV |, Q- XCH 8 & VIWRWP DILQIRMWH\ HIUHGG' HHP BHU Z D/DAAAHS DQG EHH LFDOQMANZ DVFRFOGG\R R/
EH FROIDAIED! 7KH PIEIRQ Z DV Z WD R OQG H SHOHG LQ RMHULGFRP H H SHOH 1Q WH DFFRP SDQ Q) FRQRIEDAG WIAP HOV R LGFRP H GUQY WH\ HIUHDGG
" HPBEU

5 HRHQAD $ GROWGS FFRXQUQ) 3 URORXQRHP HON
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&RP S IV LQMA HQAQ' 0 * 9DV RQ WH UHHYDODIRQ 06 LQ DFFR EDGAH Z W UHBYDQADFFRXQIY) IXIADGRH * 0 * IV GHMPIQHG\WR EH D9 ,( DG WHERP SIQ LV\KH
SUP DY EHHIADY ' 0 * WVARQRIDAGE $SRWMO HG ,QDEAWRY $3& / 60 $ LV REDIDMG\R SXUKDHWH WP DQQ) HIXW LOMIZ WMQWUH\ HOLWIURP \KH H 1 HRRYH

DM $V\WH I LDERQ) REQIDIRQ LY HP BHEGEHS 1Q WH QRO FROMRTIY LOMBMMKH QRO FRURTLY  LOMIWALY WFRIQ] HG 1O RMHUGQY WP CCEONY 1Q \WH DFFRP SOQ) QY
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(36 EDIF UMDRG
(36 GOWS UMDMG

7 KH DFMXOMMNRQY Z HIH CFFRXQIMG | RUXQEHUWH CFDXAMMNRQ P HKRG R CFFRXQIY)  7KHIDUYDDH R \WH FRUGHDRY | RUWH CFTXUHG FRP SDQHY Z HH DIRADAG \R CFTXLG
B LEG! DO LQUBQI LEG! DAV DQG QCELOMY EDHS XSRQ \WHUI QUYDDHY 7KH H FHW R \WH SXURKDH FRUGHIDARY RYHUWH 1 DUYDOH R WH QHANBQILE®! DOG LGHQWLCE®!
LQECY LE®! DN CFTXLHG Z DY WHFREHG DY JRREZ LA 7 KH GHMP LDARQ R WH I DUYDOH R DAHN DQG QRN DFTXULHG BN/ \WH &RP SO \R P DNH HXIP Db/ DG X\H
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$VIKHWP HR DFTXMUMRY WH&RP ST HANP DM/ \KH TP RXQAR  \WH LGHQIVLCE®! QUSRI LEB! DAHV EDHG RQ D YDODARQ DQG \WH | DRV DQG ALLRXP \WBGRHY DYDLOE® DARHWP H
7KH&RP SIQ GHMP LGHWHI LQDOYDOHR \WHLGHQN CEGILQEQILEGI DAHVDARRQDYLQ RIP DNRQLY DYDDE®! EXWRAP RIMWOQRGH\ HIUNURP \KHEDMR CFTXMMRD
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OFFRP SDQ) Q) FRORIEDAG EDDFHKHIV
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, QEQILE®IS WHV 1 HWV
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,QGHILQLWH OLYHG DVVHWYV
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$PRUWL]HG LQWDQJLEOH DVVHWYV
1HWZRUN UHODWLRQVKLSV 2
ODQDJHPHQW FRQWUDFWYV 2
OHPEHU UHODWLRQVKLSYV
3DWLHQW PDQDJHPHQW SODWIRUP 2
7JUDGHQDPH WUDGHPDUNV 2
'"HYHORSHG WHFKQRORJ\ 2
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2
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PIIR) PLAIRQDG  PLARY WASANHD

/ LQW/R &UHAW

$3& MW/ RDQ

,Q6HBAP BHU WHS$ 38 96MQHN/ RDQ$ JUHP HAZ W 3UH HIMG YOON \WH 3$ 3& 9%0MQHN/ RIRS$ JUHP HOV Z DV IPHIG-G\R [P RQY RMUWQIV G-RUDH GD
DOOHONV\R  PILARY TP MKH SXERHR WH LQG-EWEHNY XQEUWHS 38 96MQHW / ROD$ JUHP HOAR WH LWXOGFH R IEE. GWMY R FUHAWDQG LGFOGH DV D
SHIP WG CHD \WHVHPXUM LOMMWODTR LWDXHAVMKD/S 38 JUIQMG\R10 0 XQE-UDGHRXUMNS JUH-P HONEDMG RQRUCERGHBWP BHU XU $ 3&VREQI DR/
R10 0 XQGHAMHUP DDIHP HOWHYEH/DIBHP HUWEDMGD/R -XO D/IPHGG

6\BQER / HWY/R &UHAW

7KH&RP SIQ FABEDKHG LLMYRATEG WG GWHY R FUEWZ LW 7 AWAROIN XQEHUWWHS P HIGHG &UHEVS JUHP HQTRUD \RBDR P LORQ IRUWHEHHIMR &0 6
8 QDWW WH LOAMANRD SURYLGH CRIVLFDARQ WDAKH WIEE, GWHY R FU-GEWZ LODEH WP LCDIMG SURUVR WH H SIUDINRQ GDM \KH GUNLY Z LEDEH DARP DD H \WIGHG Z LWRX
P HYP HQNVRUDGAMWRDCRH\ HOUSHIRGYI URP WHSUAHAVRUDD [ XMUHH SIUDARQCDM

$3& FUBEDKHG LUHYRFTEGIEEE. GIWHYR FUHEWE W 3UH HIHG %ON XQGHUWHS 3& 96MQHW/ RID$ JUHP HOVRUDVREOR P LARQIRAMHEHHIWR FHYEQKHIGN
SO/ 7 KHWEE, GIWLYR FUAWLHDARP DIFDD H WOGHEZ WRXWWIP HIEP HQVRUDGAWRDORGH\ HIUSHIRGYI URP WHSUAHQWRUDD | XUHH SIUDARQ DM XQDWCRNLHS
B \WHLOMPMROLODGYDFHR \WHH SLUDNRQ CDM\KDARHGURLZ LOEHMP LCDMS

$ GKD & DUH HIIEDKHS LLHYRFOEGI IR, GWHYR FUEWZ WK 3UH HIHG OGN XQGHUWHS 3& Y%0MQHY/ RID$ JUHP HUWWRUD\REOR P LAIRQIRUWHEHH IWR FHMEQ
KHDOK SO 7 KHWBOEE GIWHY R FUHEMWIUH DARP DD H \MIGHG Z WRAEP HIGP HOVRUDGAWRDORH\ HOUSHIRGYIURP WHSUAHNRUDD | XWUHH SILDIRQ DM XQBAW
RVIFGE. WHIQMMANRQLQDGDFHR \WHH SILDNRQ COMWDMKHGWKLIZ LOEH\WMIP LODAMG



,GFRP H70 W/ 5 BADMG
SURMMRQI RULGFRP H\S HVARQIMAGR \WHIRTBZ 1) LQWRADGY

<HDOWHQEG' HAHP EHU

&XUHW
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" HHUHG
) HHIDO
G6\AM

7RECSURYMRQI RUGFRP H\E| HY

7KH&RP SIQ XVHV\KHACELOW P HKRGR CFFRXQIGY | RULGFRP H\Ef VDAHVRWIQ$ 6& 8 QGHUWHACELON P HNRG GH HWHG\E HYDHGAMP LHG EDHGRQGL HBRHY
EHE HQWH I LCDGADOWEM HOADQGMY EDAVR  DAHV DG (CELOMY XMQ) HIPAGW DAV $VR ' HHP BHU WHE&RP SDQ KDG | HAHIDC0QG & 0l RQD GHARSHIDICY
WAL IRZ OG/R C5SIR [P DMD P LARQDGG P LARQ WASHAIYHD 7 KHI H3HIICD0G& D0 RODQHNRSHDIY) GWFDW | RE DB/Z LQ@H SIUHDADURXY COMY| URP

WURKIK KRZ HHU P LARQR WHI HGHIICRSHDMY (W CR QRW SLUHDQG FOQ EH FOUHG | RZ DUGLQEH LAWY 3XWXOQAR , QMEDO5 HYHH&RAHBEHAIRYY
06  XHR WH&RP SIQ VQHARSHIDNY GWDGFHEAWDW IRZ DG/P D EHAP MAGL DPYXP XOWHAOYHIQRZ HIKISR PRMWID  RFPAWZ MQDQ \KUH\ HOA
SHIRGMPHWHOWRZ GHIKLS FKOQIH

6LIQU LFDQAFRP SRHOVR \WH&RP SO WV GHHUMG\E DAHV CCEOMY D/R ' HHPEHU DG DH\KRZ QEHBZ  LQWR\DDY $ YDODNRQ DI DFHR
PIRQDYG  PIORQDVR ' HHPEHU DG UASHRAMWHD KDY BHHQ HABEDWKHS DI DOWAKH &.RP S0 v GH HIHGVE DAHV UHIAME R G HIMYA/ WH & RP SO
FOQCRVRQRIEDMXQEHMHI HEHDOFRQRIEDIRQ UG D/WHOT] DARQR \MHHDXHNVLY XGFHIEO 9 DODNRQDIRZ DFHIGRBDHGE P LARQLO
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7KH&RP SDQ WHIHAYH\E (DMLY GLIHFQVURP \KHIHGHIOWIMARY IDMR GXHSUP DO \RWBM\SE HY \Bf ROXQEMMEXAG AYIGHIE/ FKDQIHLQ YDODMRQ DIBZ DFH
DQGSHIP DOHIGHVR HW 2 Q0 DK WHERIRDYLXVS IG 5 HIH DOG( FRIRP LEGHRXUW 2&$5( 6 $ AW DYHIRMSOGMIGHGIQR@Y. 7KHES 5 ( 6 $ VP RY
RKHUWQIV SHIP LW GHARSHIDG) GAW/FOLY RYHY DQG FOL ECANY 006G P RAL DR ROWH QP MBNROR BXMCHN QMW $VR ' HHP BHU WHERP SI) GRVQRY
H SHVWHES 5 ( 6 $ PR UAXOIODQ P DAMIDAP STRARQWHERP SDQ VH I HAH\E] DM

$VR ' HHPBEHU oG WHERP S0 GRY QRAKDH ) XQUFRIQ] HG\E  BHCH LW UHIDMG \R YOURXY | HEHIDODGG WUM LGFRP HAE P DIWLY 7KH&RP S0 Z 1@
WFRIQ] HOFRXHGLQAMAXNDGG SHIDGMHY UHDAG\R XQUFRIQ] H3Y EHCH IWIQLGFRP VB H SHOH

7KH&RP SDQ LV\XEMANR S 6 |HEHIOGRRP H\  DVZ HODVIGRRP H\] LQ&DIREQD 7KH&RP SIQ) T DQG IW\KEMG DU WEM DQG | HEHIDOGFRP HV UM/ DHRSHOWR
DXAVKQEUWHWIMMR @ MIMRQY | RUWH\ HOWHG-G' HHP BHU WRIK' HHP B DOG | RUWH\ HOWHIGS' HHP BHU WRIK' HHP B
UASHRYHD 7KH&RP SIQ GRVQRATIQIASDMP DMIDOXQUFRIQ] HO\Y EHHIWZ DMOQWHQH W P RNV
0 H ] DQQHDQG 6\RENKRTEHM( TXW
0 H]DQCH( TXIW

$3&

$ VIWHUGP SIRQIHDMH FH1RM 2 2%DUIVR 3UHWHBNRQDGEXP P DN R 6LIQI LAV FFRXQMY 3RTAHY R $ 3&IVKDOHR FRP P RQWHAN LV QRAYRBD Z MKIQWH
FRQUROR $3& WHHIXW R $ 3& GRVQRADDTN DY SHIP DCHOAHMXW DG KDV BHHQ FIWIL LHG DV GRQ FRQARTIYY LQMMHWVIQP H ] DRCHRUWWP SRIY HIXAW $ 3& 1V KDWY/
Z HHQRABHEH-P DE®1 DGV DV QRABUREE® WDWKH\KDUHY Z RX@G BHRP HUHEHP CEGIDVR ' HAHP B DG

SWENKROHM( TXIW

SUHHIHG6\RAN+ 6HIHVS

(Q2PREH)  $ SRIBD HEHRMBGIQR DQDIWHP HUWZ 10 0 SXUXDQARZ KIFKS SRIBO HSVRTBWR10 0 DQG10 0 SXUKDHGIURP $ SRTB0 HG LQDSUYDMR | HIQ R
XU XQW HIFK XQUARQIMMY R RH\KOIH R $ SRIB0 HIV 6HIHVS 3UH HUWHS 6VBAN DJG D FRP P RQ WRAN Z DUDQAIR SXURDH RH\KDH R $ SRIB0 H3V
FRP P ROWHFN DAZQH HIAVHSUFHR SHMDH 10 0 SOG$ SRIBO H3DQDIJWIDMR P LERQI RAWHXQW

SUHHIHG6\WWAN £ 6HIH/%

,Q0 DK $ SRIBO HZHQMIGLQR DQDIWHP HOAZ W1 0 0 SXOXOQAR Z KIFK$ SRIB0 H\RGB\WR10 0 DQG10 0 SXUKDHEIURP $ SRTBO HG LODSUYDMRIHIQ R
\HRXUMKY XQW HIFK XQUARQIMY) R RH\KDUH R $ SRTBO HIV 6HUIHY % 3UH HUHG 6\RAN DQG D FRP P RQ AN Z DUDQAR SXUKDH RH\KOUH R $ SRIBO HAIV
FRP P RQWRAN DAIQH HVHSUFHR SHAKOH 10 0 SOG$ SRBO HSIODIJWIDM P LARQIRAMHXQW

&RP P RQ6\RAN
BKDUH, WXDQFHYDQG5 HEXUKDHY/

Q' HPEU $ SRIBO H5 FRP SBWMG LW BXMQHN FRP ECDIRQ Z W 10 0 |RTBZ QY \WH \DIN CAMRQ RUZ OYHUR \WH FRQAMRQY VFATRW LQ\KH 0 HIHUS JUHP HQW
SXUKOQARZ KIFK 0 HIHUBXEMADY P HIHGZ MW DQGIQR10 0 ZIMK10 0 \XYIYLQ) D/DZ KRD RZ GBKEMGDY R $ SRWBO H3

, QFRCHANRQZ L\ \WWH 0 HJHDQGD/R \WHHIHARYHWP HR \WH 0 HJIHJ WH3 ( ITHAMWH7 P H
¥ (O WXHG DG RAMBEQ) WKDKHR 10 0 FRP P RQ WRAN Z Dv FRQYHIMG LR \WH W KWIR UHFHYH KK QP BHUR \KDW/ R FRPP RQWRAN R $ SRTBO HG WD/

WHXWIQWHIRPHJ10 0 WKDWKROHY ZKR GG QRAGWHONMURP \KH 0 HJHJ 3IRPHJ10 0 6KDHRTHY KDVIQJ) D WKWK WHRHYH DQ DIJUWHIDM R
\KDW/R FRP P RQUWRANR $ SRBO HG XEMPAR \WH KROEIAN SXYXOQAMRWWHO HIHS JUHP HQWV



¥ $ SR HEMMHGWIRPHJ10 0 6KDWKRGHY HIK IRPHJ10 0 6 KDHRTHIV SR DB SRWROR L Z DUBQN R SXUAKDH 0Q JJWIDM R KDWHW/R

FRPPRQWHN R $ SRWBO HG H HIAME®! DNV SHUNKDH DG L Z DUDQV W SXURKDH DQ DJJUHIDM R KDW R FRPPROWERN R $ SRBO HG
H HAME®IDNV SHMDOH DG

$  $SRMO HEKHBEDN DQDIJWIDMR \KDWR FRP P ROWREN MACEGIVR IRP HJL 0 0 6KOWKRTHY USUMOKY R WHWREDQ® BHUR \KDWWVR

$ SR HG FRP P R WRAN IMACEGI\R IRPHJL 0 0 6KOWHKRTHY R VHRXUH LGP QULFDIRQ WKWR $0 ( + DG LW D LEDAY XQGHUWH O HIHUS JUHP HOV\KH

3+ RUEDFN 6KDUW 7 KH+ RTEDAN 6KDUY Z HUH IMKHG DG RAMBEQ) DVR ' HAHP EHU 7 KH I LOXADGFKH R KD Z HHIMKHG Q' HAHP BHU
DGWHUP DQQ ZHHMKGLY HHPEU QR \KDUWUBSXUKDH

7KH\KDUW R FRP P RQWHFN IWACEBI R IRPHU1 0 0 \KDUWHKRTHY LQWHH FKDQIHZ HH QIR KROEDAN DQG7UDKY 6KOBY 7KH  KROEDFN KDWY/

Z HIHUHBDHG\R CIWH IRP HJ1 0 0 \KDUHREHY EDHSE ROWHUUASHRMH SUR DI RZ GHYKLS LOMMMNQ1 0 0 DAKH ( 11 HAYH7LP HZ MARABIDUG\R Z KHKHWH | RP HJ

10 0 \KOHKREHYDHSRIGQ) D) VHYFH/\R WHERP SDO. DAKHWP HR \KY GWMEXWRY 7 KLY KRTECFN CFFRP P REDINRQ Z DV P D3H DV LQG-P QU LFDARQ SURMANRO \R \KH
DFFRXQIQ) CFTXWH $ SRIBO H5  0QG DV KK LY QRAFRQIGHHS FRP SHODRY  $ VIKH WP H Z KHD \KHVH KRTELCFN \KDUY Z HIH IMKHG AR WH IRP HU10 0 \KDUHKRTHY WH
&RP SO UHFRUGHGWHWIRAN [WXOGFHZ LW DUHBANRQWR DEAWRDOS0G LOFDSAIOR SURSH® UH GRAKH\KDUY RAMEEQ)

SSROFROMPPDMROR WH 0 HIHJ\WHERP S IMKHG \KOWWR IWFRP P RQWRAN Z W DIOUYDOHR CSSIR IPDAMD P LARQIURP \WHFRQMMERQR D
FROMMEBISUR IMRY QRMIMKHGE \WH&RP SO 1O

$VR' HRPBU KROEAN KDY KDYH QRABHH IWKHGWW FHIMQIRP HJ1 0 0 \KDWHKROHYZKRZHH10 0 \KDHKROHY DAKHWP HR FRMQ) R \WH
0 HJHJD/WH  KDYH\ HAR\XEP IVBUIRSH® FRP SBIMGOIWYR WP IWIDRS SRIBO HG LQREHMR UHFHYHWHUSUIR UDIPSRIRQR $ SRIBO HSARP P RQWRAN DQGZ DUDQNVDY
FRQAMP SO XQEHMHO HIHUS JUHHP HOABHAQ) XK UHFHSWAMAK IRIP HUL 0 0 VKDUHKRGEHY KDYHWH W KWR BFHYH Z MRWOQMHAWKEHUSIR IDB\KDHR GYIGHIGVRU

QUIBXIRY Z W D WFRG M DWUWHHIHAMWHAWR WH 0 HIHJ 7 KH FRQRTIEDAG | LDGRDOEIRP HQWV KDYH WHIMG \KFK \KDWY R FRP P RQ WRFN DV RAMBEQ)
JLYHQWHUHFHSVWR \KHOWHUR WDQP B0 FRQUGHIG SHIXGRRY DIBWHERP ST LVGIDD REQIDMG\R IMKHWHHKIUAIQFRQGHRQZ WW\KH - 0 HIHJ

W reTeey

" XUQ) \WH\ HOYHEG' HHP BHU DG 100 GGQR/ED DY GYIGHIDY/

' XUQ) WH\ HOYHQEG' HHP BHU DG $3& GFOWGAYIGHE/R PIARY P LARQDG P LARQ UASHAYHD

" XUQ) WH\ HOYHQE-G' HHP BHU DG & 68 SOGAMMBARY/R  PIRY  PIARQDYG  PIARQ LASHMHD

7UDKY 6\RFN

$3& RZQB KOWR $ SRIBO HIVFRP P RQWENDVR ' HHP BHU oG KOWR $ SRBO HIVFRP P RQWRNDVR ' HHP EHU

© KUBIKRK WKDUWR $ SRTB0 HIVFRP P RN CUH GIDD [WAXHG DO RAMBLAQ) \WH CUHWHDAG D/\WHDAY \KDWY | RUDAFRXQI) SXLSRH/DQGH FOGHG IR \KDW/R
FRP P RQWRAN RANIBEQ) LOWHFRQRIEDAMS | LQDGADOWIMAP HOV



BN UDVHG & RP SHODIRY
( TXW, GFHRMH3 @V

, QFRQLHANRQ Z LW \WH 0 HJHJ WH&RP SR DWAXP H5$ SRTBO HIV (™AW, FHRYH3 @R WH3 300  SXUXDQAR Z KIFK KDBWVR WH&RP SDQ Vv
FRP P RQWRRN Z HIH UAHYHG | RUMMOAH WHIKQGU 7KH&RP SO IWKHY/QHZ KDY WRADI - WRFN RSWRQ DG Z DUBQAH HIAMAY XQGHUWH 3R $VR ' HRHPHEU
\WHIHZ HIHQR VKDY DYDLOE® | RUIXAMUHJ UDQNV XQGHWH 3@

(QFRGARQZIWWH 0 HIHUWHERP SI) DAPHSS SRIBO HIV  ( TXAW, HOAVH3@O WHE 300  SXUMCOARZ KIFK KDWR \KH&RP ST v
FRP P ROWRAN Z HIH BVHYHS | RUMBOGFHWHIKQEH , Q DEAMRY KD/ WDADUH\XEMAAR RANBEQ) JUQNXQHMWHERP S0 Y 3MQ EXVWKDAR AU Z RXGBKDH
EHHQ UMKRUHG VR KK SOV UHYH GHR [7. DG | RIHUMUA/ DG WP LQDIRYY Z HH URTBG LOR DOG BHRP HDMMMER! RUY DB/ XQEHMWH — 3@Q 7KH  30QSURMGY
IRUZ DB/ LGFOAQ) LGRHMH WRFN ROWRYY QRO TXDM LHS ROWRYY WAMPWG FRP P RO BN DG WRAN CESUADMRQ WKW 7KH 3@ ZDVISSIRHG B $ SRIBO HIV

WBFNKROHYD/S SRIBO H3Y OO0 HHMY R WRRNKREHY\WDAZ DVKHGBLQB6HBAP B $VR ' HHPBHU DG WHHZ HHDSSIR LP DAD
PIR) PLAORODG P LARQWOWDDOEGI RIXMAIUONXQEHMH 300 UASHRMHD
7KH I RIBZ LQI \EEGI\XP P D) B/ WH RN EDHG FRP SHODIRQ H SHOH UFRIQ] H3 XQGE-UDDR \WH &RP SDQ v WRAN STV 1O DG DG DARADMS Z WK WH

IMAMOTFH R MMRRG \KDWY R FRP P RQ WRFN DQG YHAMY R WRAN RSURQY \WDADLH LQFOGHS 1Q JHHIDDDG OGP QMDY H SHOAY 1O \WH CFFRP SDQ Q) FRORICDMS
WEBAP HOVR LR HUFRIQ] H5 LQWRADJG/

<HDOWHQGHS' HAHP EHU

BN RIRY/
5 HAMRMG \WRAN 7 DB/

7REDKDH EDHEFRP SHODIRQH SHOH

8 QUFRIQY HG FRP SHQDIRQ H SHOH UHIIMG W \RIOVKDUH EDHG SD. P HQV RAMEAQ) DVR ' HR-P EHU Zo/ P LGIRQ DQG LVH SHAMS R EH WFRIQ] HE RYHUD
ZHIKAGDHDIHSHIRGR  \ HOY

2 SIRY
7KH&RP S0 VRAMEZEQ) WRAN ROWRVFROMAGR \WHI RTZ L)

5HP DQQ) $JIGIDM
&RQMPXDO QNIQUF
© HIKWG$ YHIIH THP 9DOH
GKOBY ( [ HFMH3URH <HLY QP LARY

2 SIRQVRANMEBRAQ) DVDQMY
2 SIRQY UM 2 2
2 SIRQY/H HAMG 2
2 SIRQY/FOAHBG | RVHWGRUH SWHG 2 2 2 2
2 SIRQVRAMBEQ) DY HHP EHU

2 SIRQYVH HRAME®IDN HHP BHY




tXUQ WH\ HIWHGG' HRHP B DG WRAN RSWRQVZ HHH HRMAGIRU DG KDWY BRSHAYHD R \WWH&RP SDQ VARP P RQURAN Z KIFK UAXEMG

IQSFHO/R OSSR IPDMD  PLAORQOEG  PLARQ WAGHRAIWHY 7KHH HIRVH SUBHY DQIHG | URP W SHUNKDUH | RUMH H HIAMAY GAUQ) \WH\ HOUHDGHG
CHHPEHU sue) SHMKDUHI ROHH HIRVAYGAUQ) WH\ HOUHGS! HRHP BHU " XUQ) WH\ HIUHGG' HRHP BHU QRVRANRSWRY/Z HHH HIAMVHG
SXOKOQMKH FDKGW H HFVH SIRIMRD 7KH VREDIQUIQIE YOOH R WHN ROMRYY H HAMG ZDVY P LARD PR DG PLARY GUQ WH\ HILY HG-G
CHPBU oG UAGHRRMHD 7 KHLQNOUE YOOHR WREN ROWROYLY GH LCHS D/WH QL I HIHFH EHE HHOWHERP S0 VRN SUFHRQWHH HRVHADM DG
\WHJUDQAEDMH HFAVHSUFH
*XUQ) WH\ HIUHBG' HHP B WHERP S JUOMS P LAIRQ WRAN ROMRQY/WR FHMBIQ$ SRTBO HG HP SR HHY QG ERDE P HP EHY/Z IW H HIAVH SUFH WDQILGQY
IR 7 KHZ HI KW DYH.LIHI UDQAGDMI LUYDOHR . ROWRQVJUDQAMG GAUQ) WH\ HOWHIGHS' HAHP BHU oG Zo/ DG
UAGHRRYHD 7 KH ROMRQY JUIQAMS GAUQ) WH\ HUHGG' HHP BHU ZHH UFRIQ] HE DAIDUYDOH DY GHMP LGHS XMQ) \WH %6OFN 6FKRBY ROWRQ SUAQ) P RE-DDY
IRGBZ V

" HHP EHU

([ SHANG\MP \ HOY \ HOY

( [ SHANG YRIDAMDN

5 N | BHLQMBNDM

0 DINHAYDOHR FRP P RQUWRFN

5 FAIRMG6\RANS$Z DB/

7KH&RP STV XQYRUMG UMAMERG WRAN [ LG CRRAW | RAH\ FOUHGHG' HHP BHU FROIMMGR \WHIRBZ L)
5 HAMPMG 6\WNS$ Z DUGY 3HJIRP DQFHYDWHSE 5 HIMPWMG 6\REN$ Z DGV
1XPER . HIKWGS YHIDH 1XPEHR © HIKWGS YHIIH
6KDLY * (DN DM) OLO DOH GKOV * DN DM) OLO DOH
8 QYHAMGDVR - DO 2
* (DQAG
OHANG
) RUHWG

8 QrHWMGDVR ' HRHP BHU

7KHERP SO JUDON UMENG VAN [Z DB/AR HP S HAVOGGH HRAWHY Z KUK DUH HOLCHG EDHG RQVHIYIFH FRAMR)Y 7 KH LY DB/Z LYHMRYHUDSHIRGR [LYHP RQKV\R
IRXUN HOWY 1O CFFRUECFH Z W \KRHMP VR WRVH SO/ 7 KH JUDOAGDM | DUYDOH R WH UMMEMNG WREN 7 DB/ LV DA VFERIQ) P ONASUEHR \WH&RP SI) WVARP P RO
WHRN ' XUQ) WH\ HUHGHG' HHP EHU WHERP S0 JUDQMS UAKMRAG WRAN I DB/ | RUHP S HA/\RBIY KDWY IFOGQ) KDWR UAKURAG
IBFN Z 1\ SHIRUP DFHFRQAWRY Z W DZ HIK\MG DYH.DIHIWDQAMI QUYDOHR 6KDUAVR MMRMG\WREN Z W SHURUP DOFHFRQAURQY DUHUHFRIQ] HE\RWHH WO/
WHSHJR P DOFH FRQAMRY/ DIHSUIRTTEBIR EHQ) CAKUHYHG 7 KHZ HIKWMG DYHDIHIWQACM| DUYDOHR  UAXMRME\WRAN [ DB/ WDQAG GAUQ) WH HOWHXGHG' HHP BHU
oG zZD/ DG UASHRIMHD 7 KHWRBO DUYDOH R WMMAWG WRAN [Z DB/ D/R \WHUBAGHRRMH YHXDY COM/GUQ) WH\ FDWHIGG' HHP BHU
DG ZHH PIIR) PLARQDG  PLARY UASAHD

: DUDQW



&RP P RQWRAN Z DUDQN \R SXUKDH \KDWWR $ SRTBO HZFRP P RQVIEAN IMXHG\R 10 0 LOFRQGHANRDZ M WHBHIEVS 3UH HUHG 6\RAN LOYHUR HONQS SRTBO H
Z HH\EMPAR H HIMVAWURKIK O DK IRV SHKDUH \XEMPAR DOXER HOAQWHHYHIAR AN AYICHG/DOGUWRANVGOW $ VSOWR WH 0 HUHUEHEHD
100 DQG$SRWO H5 \XK Z DUDQNZ HH GWIEXAG VR I RUP HJL 0 0 \KDUHKRTEHY RQ D SUR DB EDY X\ 1) \WH SHFHQEIHR \KDBWR 10 0 KHBE HFK \KDWHKRGHJ
SURMRWH 0 HIHJGDM

&RP P ROWHAN Z DUDON \R SXUKDH \KDJWR $ SRIBO H3ARP P ROWEAN IMKHG\R 10 0 LQFRQGHANRD Z LW WH 6 HLIHY % 3UH HUHG 6\RAN LOYHWR HONQS SRIBO HG
Z HH\XEWRAR H HIVH WURKIK O DUFK IRU SHUNKDUH \XEWIPIR DEMVE HOAIQ \WH HYHQAR VAN GYLGHIG/ DG WHAN \SOW $VSOWR \WH 0 HJHJ
EHEH10 0 DYG$ SRIBO H3 \XAK Z DUDQN Z HH GMUBXWAG \R IRPHJ10 0 \KDHKRTHY RQ D SUR UDD EDAY X\ L) \WWH SHHOBIHR WKDWR 10 0 KHBE HIFK
KOHKRGHUSURARWH 0 HIHUADM

&RP P RQIRAN Z DWDQW \R SXUKDH KD IRU SHUWDH DG KD IRU SHIWDOH R $ SREBO HG FRP P ROWREN IWKHG\R IRP HJ1 0 0
\KDHKRTHYRQDSUR UDBEDAVIQFRIGHAIROZ WK\KHO HIHJP D BHH HAMVHGDAIQ WP HDNMUMAOFHDQG\WMUIRIK ! HAHP BHU \KEVRVAR DO HONOWHHYHOAR
IBFN G YLGHG/ DOG RN \SOW

7KH&RP SO VZ DUDQWIRRMW FRUMMSR \WHI RTBZ LQJ

HIKWG $ YHDIH
5HPDQQY $JIWIDM
HIKWG $ YHDIH &RQURNDO , QUIQUE
([HAH THP 9D0H
BKOBY 3UFH <HLY QP LARY
: DUDQVRANEEQ) DVDRMY
: DUDQVJIUDQMG 2 2 2 2
: DUDQNH HRAMHG 2
;. DUDQWIRUHWG 2 2
: DUDQWRAMBRAQ) DV HHP BHJ 2 2 2 2
" OXUQ) WH\ HOW HQBHG ' HHP BHU oG FRPPRQWARN ZDUDQV ZHHH HAMG IRU PIARQ DG P LARQ KDWY/ R WH &RP SIQ v FRP P RQ WRFN
UAGHRYHD Z KIFK URXGAMGLQSURFHBYR CESR P DMD PIIRQDQG  PILAORY WGHANWHD 21 WH P LEARQZ DUDQVH HAMAGGUQ) WH\ HIUHGHG' HHP BHU
PICRQR \KH FRP P RQ WRAN Z DUDQN Z HHH HRAVFG B $3& D5 DUH WHOMG DV WHDKY WO WH1RM 2 30 H]DQQH DYG 6\WANKRGHM ( TXW  7KH
H HR\VHSUFHWDQIHG I U W DG R SHMDHGUQ) \ HWHBG' HH B DG UHSHRALYHD
&RP P W HOVDQG & RQMIHAH/

S5HIXDMY 0 DY

| 2 VDQG W XOMRQ/ IRYHQQ) \WHO HAFDHSIRIUP DG KHDWWFOUHJ HGHDED DUHFRP SBf DG \KEMPAR LQMSUABMRY 7 KH&RP SO EHIHYH/AKDAM/ LQ FRP SIDGFHZ LK
DOCSSIFTEG O V DG HIXMIRQY DG IV QRALY HR D) SHIAQ) RUWUHDAMHS LOYHAN DARYY LQYRYLQ) DIBIDARY/R SRMMNICZ IRJCRQ) © KIBGIGR WIXDRY LONAUHY
KDYHEHHQ P 0GH FRP SIOGRH Z W \WFK @V DG UHI XOMRQY AR EH\KEMPNR | XUUH JRYHIP HOABYLHY. DOG LQMSUABNRY Dv'Z HOD/ LI QU LFOQAH XDRY CRIRQLGFOGQ)
ILQH/ SHIDIWY DQGH FOMRQIURP WHO HAFDWHOGGE0 HA&DOSIRIUP V

$VDUM B-DUQ) RUDY] DIRY \WH&RP ST LY UITXUG W IRTZ. BIXDIRY/R WH' HEOWY HOAR 0 DG+ HOGW &DH 3' 0 +&  7KH&RP SO PXWAFRP SO ZIW D
PIQPXP ZRNQ FOSMIDUIXUHP HOMBQILEBI GHAHTAW 371 (°  UHIXUHP HQVFDK R FOIP V IDAR DQG FOIP V SO P QMBI HOV SHAUEHG B\ WH' 0 +& 71( LV
GHILQHE DVGHADAHNV GWLQEQILEGY GWQRQ DXBZ CEGIDAHN Z KLFK LFOGHDP RQNGHIURP DILADA  SOV\KER ACDMREQIDIRYY $\W HHP BH-U DG WH
FRORIEDAG, 35 VVZ HIHLQFRP SIOGFHZ W WHHUH XONRY/



0 DQ R WH&RP SO 1vSD RUDQG SURVLGHURRQMPVDHARP SBf LO@MHDGP D EHVVEMPAR Gl HIQ) LOMSHBINR)/UHDEQ) [P RQNGHI RUWHSIRYMROR P HIFXC
VHYIFHY 6XPK QLI HIQ) LOMSABNRYYP D GRAVERP HVR QI KWQICD\XEWBRMOSHIRG R WP HKDY SDWG | RTBZ Q) FRQMPAP SBP HMBIRY / (CEMWY| RUFDLP VGASXMY/DUH
UHFRGHG Z KH\WHERW/LY SUREEGDQG FOQEHHMP DAMG $ Q- DAV HOMVR URHYHY DUHUH GRRG LOPXUMHNRSHIDNRY/

6\ / HWYR &UHIW

7KH&RP S FABEQWKHGLUHYRCEGIWEER. GINLYR RHAWZ W7 SAWAON | RUDVRBCR P IAIRQIRMHEHHIWR &0 6 VHH1IRM 2 3&UHAVY CHOW 9ON/ RDQY
DG/ VR &UHAW 6B / HIWYR &UHAW

$3& DOG$ GKD &OUH HABEDKHS LUMYRTEGI VIR GWHYR FUEW W 3UH HUHG %OGN | RUD\RBOR PIIRQOG  PLARY UASHAIYHD |RUWHEHHIMR AHIEQ
KHOONSOQ/ VH1RM 2 3&UH3VY CRAOW %ON/ ROQ DJG/ LGH/R &UaEW

/ MMDIRQ

) P WP HVRWP H \KH&RP SO LVIQYRYHGLQ YOURXY B CBURAHHAQIVDQG RKHUP DIWY DIMEY [QWHGRIP COFRXUHR IWBXMGHW 7 KHUAROWROR D) FOIP RUGWDIRY
LV \KEVIPVWR LCKH I GRHWBEQIV DQG ARX@KDYHDP DMIDCDGYHYHH | HFWRQWHERP S VI LDGADCFRQGMRY FDK | BZ V RIUAKIVR RSHIDIRY/

[ IDAON, QUXUDQAH

7KH&RP SIQ EHIHYH/ KD LQKUDGFH FRYH.LI HLY CESURSUDM EDHS XSROWH&RP SQ) W FDIP VH SHIHIFH DG WH@MMDIGUMWR \WH&RP SDQ IVEXMGHY , QDGAURY
R WHNGRZ QLCAGHIMKDAMDYH UAKEMGLOWH DVHWROR FOIP V \WH&RP SOQ. FOQERAEH FHMBQWDAMWLOMUDFHFRYH.II HZ LOYEH DEHDOM\R FRYFHUACEL MY DIMQ) RAWR
FOIP V DVHWG DIDOXMKH &RP SI) \WH &RP SO 1 0 LADAG SUR HMRDORLI D) DARYY RUWH &RP SO0 1V 0 LADAG KRSMIDMAV LO WH | XWMUH Z KHIH WH RARRP /R KK
FOIP VOUHXQ DYRIE®! 7KH&RP SOQ EHIHYH/WDAKH XGIP DMUAROMRQR DOSHIAQ) FOIP V LGFXAQ) (CEONVIQH AHWR \WH&RP SDQ IV IQXIDFHFRYHIDIH Z LAQRA
KDYHDP DAUDCOGYHYHH | HFAARQWHERP S0 V1 LADCADOSRMRY BAXOVR RSHIDIRQYRUFDK | BZ V' KRZ HYHU WHUH FOQ EH QR DRKUDIFHWDVXUMUH FOLP V/ Z LERMDYHKRK
DP DMUDCOGYHYHH [ HAWRQWHE RP SDQ IVEXMQHN & RQMFMSSK\ MFLDQY DUH UG \R RBBIQWHURZ QLOKIDGFHFRYHIIH

2 XUFRQUERMS SK VFLDQY DUH UATXLUHG \R FOWY 1 LMGREDUFRYHIIH Z W P IWR CCEOW HDOOWR RAGW\KDQ\R P LAIRQ | RURDEP V EDHG R RFFXUHIH XS R )
DJUIDMR P LEIRQ SHU\ HDU 2 XU, 35 V SXURKDH WS GW LQKUIGRH Z KIFK Z LaDUHP EXSHWHP | RUFDIP VIURP VHYLFH SURVIGHY RO D SHUHIRTBH EDAY 7 KH\GHALLE
UAMMRQLP RXQMHHURBHSHUSRIA. SHIRGLY R | RUSUR HMRICFRYHIH

$ ARRAIK \WHERP SI) AXUWHQ® P OLQELQY ADELAW LOKUIIGAH SRIAH/RQ D FOIP VP DEHEDMY Z KIFK DUHLQMGHG R FRYHUP DSUIRNH QCELAW DG AHMIQ RKMHUFTIP V \KH
FRYHDIHP XWAEHUHGHZ H5 DO DGP D QRAVRQMXHVR EHDYDOEGN\R\WHERP SO0 LQI XWXUH\ HDY DATFAHSUBEG FRWY DOGRQ| DYRIEGIWMP V

5 HIDMG 3 DUN 7 LDQDRARYY

*©XUQ) WH\ W HIEHG' HHP BHU B8] 100 WRIQ]HGCBSKR LP DAMD P LORY P LORY DG P LR WASHRAYHD 1QP DRIHP HA
IHV R ZKEKIURP /0$ /0 $ LV OFFRXQM IRUXQEHUWH HXW PHNRG EDHGRQ HIXW RZ GHIKLS IQMMWAKHB B\ $3& WH1RM 2 3, QrHAW HOV 1Q 2 \iHU
( Qv

$3& DQG30 ,2 & KDYHDD$ CHEDY 6HYIFH&RQMPARIHKHIZ KHIE 30 ,2 & SURMGFRYHIGVHYIEVRQEHDD R $3& R HURDH/R \WHSTOVR $3& ' XUQ) \KH\ HOY/
HGG' HHPEU DG $3& SOG CBSIR [P DAD P LORY PIIRY) DG PILARY WASHANHD &30 ,2& IRUSIRMG-UMHYIFHY Z KK LV
CFARXQAGI RUXQEHMMHHIW P HRFGEDFGRY  HIXW RZ GHIKLS IQMMWKHBE $3& WHLRM 2 3, QrHIF HOVIQ2 WH QMY

CXUQY WH\ HOY HB-G ' HR-P BHU DG $3& SOG OSSR LP DMD P LORY PIIRY) DG PLARY WASHAYHD \R$GDHG' IICRAF
6XUHY &HIMJI RAVHYIFHVD/DSUIRNGUS GDRHG' LDICRWF 6XUHY &HAMMDUAARP P RQRZ QHYKLS Z W FHWEQERDGP HP BHYR $3&



' XUQ WH\ HWHGG' HRPRU DG $3& SOGCSSK P DMY P LARQ P LARQ DG P LARQUASHRIWHD W) XOHW HHIWY ,(F IR
VHYIR/DYDSIRVIGH 2 (HR WH&RP SIQ VERAGP HP BEHY/LVDERDGP HP BHUR ) XOHW HHIFY ,(F

" XU WH\ HOWHIGS' HHP BHU DG $3& SOGOSSR P DM Hlosefsse P LARD WASHRIYHD \R$ WR RO WD) TP LD + HION &HOMJ 35 WR R
I |RNHYFHVD/DSRIGHUS WR RO IMBIVAKIH H HRAHR | LEHULVDP HP BHUR \KH&RP S VERDGR GLHRARLY

*XUQ) WH\ HOWHGG' HHP BHU DG WHERPSIQ SOGLSSH IPDMD  PIARY  PUARQ DG P LARY UASAHD \RDERDGP HP BHUR
100 IROHYIFH/D/DSIRNGU

*XUQ) WH\ W HGHS' HHP BHU DG WHE&RPSDQ SOGLSSY (PDAD  PIORY  PLORQOG  PLARY BASHAYHD \R6XQQ 9 LEMIH&DH
&HIMI RIVHYLFH/DVDSIRVIGHU 6XQQ 9 LADIH&DHE HQMAKDUYFRP P RQRZ GHYKLS Z W FHWIQ$ SRTBO HGRI I LFHYDQGERDGP HP EHYR $ 3&

* XUQ) WH\ HOWHXGG' HHP BHU DG WH&RP SDQ SOGLSS IPDMD P ILARY DG UASHRIYHD R DQ$ SRIBO HERILFHJZ KR
LVDQ$ 3& \KDHKREHU | RUS 38 AVIGHIB/

*XUQ) WH\ HWHGS' HHPBHU DG 100 SOGOSSIRIPDAMY  PIARY  PLAORQ DG PLARQUASHRYHY W2 QHO 62 ,QF IRUDQRILFH
®DHZ KIFK LV DFFRXQMG | RUXQEHMHHDAW P HRRGEDHGRY  HIDXQW RZ GHIKLS LOMINKHBE, $38& VFHLIRM 2 2, Q/HIR HOVLO2 \KH QUMWY

CXUQ) WH\ W HGG' HHP B DG $ODFG IR DIGEXUIFIOXHOMISOGISSIR (PDAD  PIAIRQOQG P LAIRY UWAGHRRYHD RO 33 IRJ
GQNQ HHPEU 0 33 ZD/FRORIDAME $3& $GDFHSE [ICRIF6XUHY &HIMMDW/FRP P RQRZ GHIKLS Z W FHMIIQEROGP HP EHYR $3&

* XU \WWH\ HIUHES' HHP BHU 6XQQ 9MIHAOHEHOMISOGISSH IPDMD  PLARQ\R7D)  IRUBQATD)  ZDVFRORIEDAGE $3& LQ$XIXW
6XQQ 9 LAMHEDHEHIMMDUVFRP P RQRZ QHYKLS Z W FHIBIO$ SRIBO HGR I LFHYDQGEROGP HP EHYR $3&

* XU WH\ HOUHG-G' HR-P BHU $3& G P IARY \RSXUKDHS SRIBO HIWWRANIURP DERDGP HP BHU

* XU WH\ HIUHGG' HR-PBHU $38 0G  PIARODMG  PLARY KWSHAMWHD IRMHUPDQQ  IQMMWWR 7D) DQG7D) 7 KHVHBWIGFOG-GRHWY

$ SRIR0 HGRIIFHYDQGS 3& EROGR QUHARY

7KH&RP SIQ KDV DIWHP HQVZ L\ + HIGK 6RXUFHO 62 ,(F D&DNRODARSRDIRY 3+60 62°  $XURQ&RERDIRY *$XURY DYG$+0 & | RUHYFHY SIRYIGHE R \WH
&RP S 2 (HR WH&RP S VERDGP HP EHY IVIQRIFHIR $+0 & +60 62 DIE$ XURQ $ XURQLYDOR SOMID FZ SR RHR WH&RP SIQ WERDGP HP EHY 7KH
| RORZ LQ) \EEGIVANVI R | HAVLGPXUHG DG LGRRP HUFHYHG UHIDAGAR $+0 & +60 62 OQ5$ XURQ LOWRADD/

<HWHGG' HRPEH)

$+0 & = 51N SRROFCBAMMRY FOP VSD P HQV
+60 62 +0 DIIHP HQNHY QW
$XURQ+ 0 DEDIHP HOWHAY

5 HHSW GHV

7KH&RP SDQ OYG$ +0 & KDYHDUM KDY DIUHP HAZ W FHVEIQ$ + 0 & KRUSABY VR \KDUH \KH KBS0V OQG GHIAWR HIFK R WHKRSAICSRRY ' XUQ) WH\ HOW HIGG
CHPBU oG WHERP S0 KDV UHFRIQ] H3 UMN SRROUHYHOH XQEHUWLY DI P HOAR P LARQ PAORQ DG P IR WASHAMHD R
ZKIFK P IIRQDYG P LR WP DGHGRAWEAEQ) DVR - HHP B s3] UAS-RAYHD



" XUQ WH\ HWYWHGEG' HRHP B DG $3& SOGDJWHDMR D5SK P DMY P LARQ P LARQ DG PLIAIRQ IWSHRAWHDY \RERDG
P HP BHY | RUSIRYLGHUVHYIAHY DG GVIGHYGV Z KIK LGFOG-G DBSIH P DD P LA@RQ P LCQORQ DG P LIRQ LWSHAYHDY W EROGP HP BEHYZ KR DIHDOR RILIFHY
R $3&

tXUQ WH\ HIWHGG' HHP B DG 10 0 SOGOSSK LP DMY DG P LARQW D$ SRBO H5ERDGP HP BHU RUFRQXANY \HVAHY/

,Q DEAURY DILIDMY ZKR®D RZGH B WH &RP SIQ WV RILFHY LFOQQ) ' U 7KRPDY/ [P $ SRIBO H3V &R &( 2 DOG 3UWMGHN DUH WBRWG LQ \KH CFFRP SDQ LQJ
FRORICDMS WBMP HOV R LGFRP H RQ D FRORIEDMS EDLY \RIHAHUZ W \WH &RP SO v \MEMADUHY DOG WHH RUH \WH &RP S0 GRY QRAWFSDLDAMD GAVFERH WDQLRAIRYY
EHE HHQ\KFK O LIDM/ DQGWHERP SO0 WV AXEMADUHY D/ UHIIMS SO WEQLRNRYY

) RUHDXW P HKRG LYW HOV GOQ/ UFHYTE®I DG HR FUHAWIURP UHDAMG SOMAY VFHIRM 2 3, QAW HOVIQ2 WHU( QMW DQGLRM 2 3/ ROQV5 HAHYDEGH2
5 HIDAG3OMH/” BAGHRRMHD

( P SB FHYHH VB @Q

100 KO/DDOUHG N SOQWDNRYHYAXEWEQNED CIHP SBR HVZ KR KDYH FRP SBIME DABDIL P RQMVR VHYLFHDQGP HWP QP XP DIHUHNXULMP HOW 3DMASDON
PD FROUEXMDSRIROR WHUFRP SHODIRQWR\WHSDO XS\RWHP [ IP XP [P RXQMSHP MWGXQHBHURD N R \WH, QMEDCS HYHMH&RGH 3DMASDIQVEHRP HIXD
YHUMGOWUM] \ HOWR VHYIFH 10 0 P DAKHYDSRMRQR \WH SOMASOQM FRQUMEXIRYY 10 0 VP DRKQ) FROUBAMRYY | RIWH\ HOWHIGS' HHP BHU oG
ZHHOSSW IPDAD  PLORQDYGG  PILARY

( DUIQIV3HJBKDH

YDME HOUQQIV SHUMKDUH LV FOBXOMG XMQY \WH Z HIKWG DHIIH QP EHUR KDWY/ R \WH &RP SOV FRP P RQ WRAN IWXHG DQG RAMBQEQ) GAUQ) D FHMEQ SHIRG DG LY
FODXOMGE AYIAQ) AR HDMIEXBEGI\RS SRIBO HGE\ WHZ HIKWME DHIHQ® EHUR \KDBWR \WHERP SO0 TV FRP P RQWRAN L\KHG DG RAMBEQ) GAUQ) KK
SHIRG * LOWG HOLQQIV SHUMKDUA LY FOBXOAG XMQJ WHZ HIKWMG DYHIIH Q® BHUR \KDW/R FRP P R WRFN DQG SRMMDID AOMYH\KDW/R FRP P R VRN RAMBECY
GAUQY WHSHIRG XMQ) WHDV L FRQYHWMS P HERG | RUHRXUHG FROYHMED! GRAV SUH HUHGWRAN DG WHWHDKY \WRAN P HKRG | RURSWRQY DQG FRP P RQWRAN Z DUDON 7KH
QRQFRQARTY LQMAIAVIQS 38 DuH DIRFDAG WHUMKDHR $ SRI0 HIVIGFRP HIURP $ 3&IVRZ GHIKIS R $ SRIBO. H5 FRP P RQWRAN DG WY LY IGFOGHS LQWH QHAGRRP H
DMIEXBEG\R GRQ FROURTILY LOMIMAV ROWHFRORIEDAG WBM HOVR LGFRP H 7KHHRM GRHR \WHWKDWR $ SRTB0 HEKHBE $3& DUHFRQIGHIG RAMBDEQ) | RUWH
SXERH/R EDIF RUGOWG HLUIQIVSHNMKDHFRP SXATIRD

$VR ' HHPEU 0% $38& KHIB DG \KOW/R $ SRTBO HEVARP P RQVIRAN UASHRARYHD 7 KLFK DUHWHDAMS D/ASDKY
\KOUA/| RUCFARXQIY SXSRHY DG CRAMFOG-GLOWHQ®P BHUR \KDWR FRP P ROWEFN RARMEEQ) XVHG\R FOBXDMHLQQIV SHMDH

) RUOWH\ HWYW HG-G' HRP BV DG URAURWMG WRFN R DG UASHAWHD ZHHH FOGG IURP WH FRP SUIIIRQ R GOWS
Z HIKWSDYHIDIHARP P RQWKOUHY RAMBE Q) BHDXVHWHDWXP HS SURRHHDY DY FOBXOWMG XQAHMHWHDAXY WHRAN P HKRG URXEMG LOWHHLY. DBV/EHQ) DOVAOMYH

) RUOWH\ HUHGG' HRPBU R UWMRAMG WRAN Z W SHIRUIP DFH FRAMRYY Z HHH FOG-G IURP \WH FRP SXBIRQ R GOWG Z HIKWG DYHIJHFRP P RQ
KD RAMBA Q) BHFDXVHWHHFRQAWRVZ HHQRNRKIYHGDVR - HRHP B



YHBZ LVD\WP P DY R WHHIQQVSHMDHARP SXBANRY/

<HDW/HQGHS' HRHP EHU

( DQQIVSHNKDH EDIE BMWDAG
( DQQIVSHMDH: GOWS UANDMG
: HIKWMG DYHDIH\KDUWA/R FRP P RQWRAN RAMBIACQ) + EDUE

: HIKWG DHIDIH\KDBVR FRP P RQVRAN RAMBRAECQ) + QOWG

UHBZ LVDVKP PO R \WHVKDUY LGFOGHGLQWWH G OMG H QI SHAKDUHARP SABMRY/
<HDOWHQGHG' HAHP EHU

© HIKWG DYHDIH\KDUWR FRP P ROWREN RAMBAQ) + EDIE
GVEFN RSURYY/

: DUDONV 2

5 HAMPMG AN 2 DB/

SRNIHQ® IXCEBIKDIY 2 2
© HIKWG DYHDIH\KOWR FRP P RQWRAN RAMEAQ) + GOWG

9 DUDE®!, QMHN QAR 9, ( V

$9,( LVGHLGHED/D®IDOHUMY Z KRHHTXWY RZ GHYGR GRAKDYH\K | LEHAMTXMW DAIM RU DVDIURXS \WWHKRTHYR \KHHDW LOYHKY HOADNRMN GRNDQ R \WHIRTBZ LQ)
WUH AOUIRMIMIFY GHRAMRQP INGQJ WKW \WH REQIDIRQ \R CEVRE GWHY RUWH WKW BHFHYH \WH H SHAMG BMGOOWIMOY R \KH HMW 7KH SUP 0N EHHLADY LV
LGHQNVHS DV \WH YOUCE®! LQMANKREHWNDAKDY ERK \WH SRZ HUVR GLHPAIKH DAY R WHO ,( \WDAP RIMWIQULFDQ® D HAAKH HMWMY HFRGRP LE SHURUP DQFH DQG \WH
REQI DMRQVR CEVRUE H SHANG GWH/RKHUL KR UHFHYHEHH LW URP \RHHQMYA \KDWFRX@S SRMONDED EHVLI QU LFDQARKHO | (

7KH&RP S | RIBZ V IXLAXFH RQWWH FRORIEDNRQR 9, (VKDALY FRP SR X\ H D TXOMBRYH DSSURTFK VR GHAP LGHZ KHMHUMWY/\WH SUP DY EHHIADY R D
9,( 6HH1RM +3%DIVR 3UHIBMRQDGEXP PO R 6LIQULFDVS FARXQIY 3RIAH/2 9 CUCEG!, QMY QMY \RWWHIFFRP SO0 LQ) FRQRICDMS | LDGRCONBM HON
IRUQRP DIRQRQKRZ WHERP SO0 GHMP LG9 , ( VDQGLIWWHDR HQW

7KH I RIBZ LQ) \BEG1 LGFOGHY DXHV DA RID BHXVHE R VIS \WH ACEOMYV R $3& DUG W9, (V LFOGQ) $ GKD &DUH DUG$ FRRXQIE®! + HIGK &0UH DOG\R Z KLFK \KH
FUGWYR $ SRIBO H5KDYH QR UFRXUH DQG ICELOMNY VR Z KIFK WH FMHARYR $3& LFOQQ) $ GKD &DUH DG $ FRRXQIEEG! + HIGK &0UH KDYH QR UHFRXUH R \KH JHCH.IC
FUGWR $ SRTBO HG D/WHSUP DY EHHLADY R WHY , (V' 7 KiHDAHNVOQG (RN Z MW KHH F-BIRQR \WHLOYHKE HONQDSUYDMY KHIS HMY \WDATRHY CRABERWWH)
DAHAYDOH SHIVKDUH DQG CP RXQV GHWR D LADAY Z KLFK DUH HIP LGDME XSRQ FRORICDIR) Z MW 10 0 DUH LGFOGHS LQ WWH CAFRP SO0 1Q) FRQRTEDAG EDDGRH \KHV 1Q
WRAD/ 7 KHDWHNVDQGAEMNY/R \WHERP SIQ WVRKMHUFRQRIGDMSO , ( VZ HHRAFRMGHHG I QULEDQWY
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&DK DUGFDK HIXYDBOV
, QAR HQAQP DINAREGIVHRXUMEY/
5 HFHYCEBV GV
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2 \WHUUFHYDEGY
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2 SHDAY GDHITELONY
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2 \KHUBQ) \MP CCHOWY

7REDRY PXUHNIE QMY UAKDAG

7RECICELOAH/ URXAMS

, QrHAR HOAIQ D LADMY LFXEHS 3& 1V LQYHIR HQAIQ$ SRBO H5 Z KIFK LV UH GRS DV WHDXY KDWY DG HIP LCDMG XSRQ FRORIEDNRY $ P RXQVGH IURP O LADMY/ DH
UHFHYCEGY Z W $ SRIBO HIV VEMGDUHY DG FRQRIEDMS 9, ( V $V D URXOV\WHH EDDCRHY DUH HIP LCDMG XSRQ FRORIEDINRY DG DH QRMH GRMS RQ $ SRIBO H3V

FRORIEDAGEDDGFH\KHAVDVR ' HAHP BHU DG



| FDW/

7KH&RP ST KDV RSHDMY DG | LGDIFH GDW/ | RUFRSRUDM R LFHY SK MADQAT R LFHY DQG FHMQ HIXSP HQA7 KHH BDAHY KDYH UP DQQ) GDH WP VDL 16RP RCH
P RO R WM\ HOY \RP HR Z KK P D LGFOGH RSWRQ/R H WG \WHBDH/ | RUXS \RWQ\ HILY DOG\RP HR ZKIFK P D LGFOGH RSWRQ/\R WP LCDMWWH BDAVZ IMOQRH
\HU$VR ' HHPEU ssc DAHVUFREGXGUIDFHODA/ZHH  PLARQDEG P IARY UASHRHD DQG OFRXP XD G-BUHADIR) DARADMS Z WK
IKDFHODAVZD/  PIORQDEG  PLARY UASHRAMHD

$ OR \WH&RP SIQ UHRVRUNKEGDWHY FHSIQ U DOHABIMVR \WLLE SDMY Z KLFK DUHDFFRXQAMG | RUDVRSHIDG) GDH/

/ HDH/Z W DQIQWOMP R P RQKYVRUBGW DHQRABHFRUEHG ROWHFRQRIEDMG EDDFHKHN
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, QMR BDHICE DY
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2 SHDINY FDK I GZ VIR [ LCDFH®DH/
) LDIAQ) FDK I GZ VIR [LCDFHODH/

5LIKWR XVHDXHVREBIGHELQH FKOQIHI RUGDHCCELOMY
) ICFHGDAY

: HIKWG $ YHDIH5 HP DQQ) / HDHT7HP

2 SHDMY BDH/
) LCDQFHODHY

¢ HIKWG $YHDIH' VARXQW DM

2 SHDIY GDH/

) LQDFHGDH/

) XHHP 1QP XP GDHSD P HQWVXQGHUGRQ FOCAHDERGDHY/DVR ' HRAHP BU

<HW/HAQ)' HAH-PEHU

7KHHW

7RB0XMHP LQP XP BDHSD P HOV
| AW/ LP SARGLQAMW
7RIEDBDHREQI DIRY/
/ BV PXUHDABRMRD
/ RY \WP GDHREQIDARY

' HAHP EH) ' HHP EHJ
2
' HHHP EH) ' HHHP EHJ
\ HW \ O/
\ HOY \ HWYY
ZHHDVIR®BZ V
2 SHDAQ) / HDW/ ) LQDQRH/ HDWY

$VR' HHPELU WHERP SI) GRHVQRMDYHDEAWRICRSHDIY RUI LDIFHBDHAKDMKDYHRN HVRP P HRHG



6HIP HON 5 HDWMG

$ VDUAKOWR FHIBIQ FKDQIH/\R WHLQ RP DIRQUHIXOUD SIRMG-G\RWHERP ST V&2 0 VZ KHQUAYLEZ LQJ \WH&RP SIQ TV SHIRWP DFH DVZ HODVIQDQH I RVWR SURYIGH
DEAWRIOMQSIHER R LQHARLY DQG RKHUI LCDGRDOWIAP HIWKVHY WHERP SIQ BHIDQ SIRIGQ) WERW) | RUWH I RTBZ 1Q) \KUH VFIP HOWLQ\KH | LLIXATXCLIMUR
7KH&RP S LV UHFDWMY \VHIP HA-SRIGY LG RUP DARQSUHYRAD SUAHOAGIQWHERP SO 1v$ QOO0 FSRWRQ) RP . |RUWHIVADD, HIUHGG' HAHP BHU R
CFFRXQVRUWHUHMRQR WHWUHQHZ U-SRMIEBIVFDP HON

7KH&RP SO HYDODM/WHSHIRP OFHR LWRSHD \FIP HWEDHG RQVHIP HOABYHOXHJIURZ W D/ Z HIDVRSHIDIVY LGFRP H 0 DRI HP HOAKVAY UYHOKH I URZ \K QG VR
\HIP HQARSHDY (GFRP HDVDP HDXUHR \WHSHIRUP DFHR RSHDMY EXMGHAR/AFEDDMI URP QRO RSHIDIYY | CRRLY 7 KH&RP SIQ VVHIP HONDHCRMYDODMGXMQ) DI
IQRPDIRQ $VR ' HHPBHU WH\NUHHVEDP HQWDUH &OUH( (TEGP HWGDUH30NGHY DQG&DMH' HIYHY

&DUH( EBPHV

7KH &OH ( CEGP HOAWHIP HOALY 0Q LOMWDAG HIG \R HIG FOQFDODE DEP LQVADIYH SDMRP  SRZHIG B \WH &RP SDQ v SURSUHBY WRKQRBI\ \XW Z KIFK SIRVLGHY
RSHDARDD FIQFDO | LCDGAOO WRKQRRI\ - P DI HP HWVDGG WDADLE VHLYLFHY LQ REHUVR HIEG \KFRHW IQWH GHIVHY R KUK TXODW YDOH EDHG FOUH | RUSURVIGHY DQG
SDHY 7KH&RP SIQ SIRVIGH \ROMRYY \R SIRYVIGHY LFOQQ) 1QE-SHIGHANSK A SURVIGH OQG P HAFDDJWRXSY 06 CFFRXQEE®! FOUH RJDQ] DARY OQG SD HY
LFOAQ) KHIEN SOQVDQGRMHUUM B RUDQ] DARY 7KHSDMRP P HAVSURNGHY DG SD HYZ KHIHWH DUH Z W DZ IGH\SHRKP R VROWRQY CFURW/ \WH\RBCFRWAR
FOUHUMNVSHRUP  WDQILQ) 1URP \ROMIRQY | RUIHH | RUVHLYLFH HQMNWA/\R JGEDOUMN EHOUQ) HMY DOG DFURW SDHWVSH LFOGQ) 0 HAFDH 0 HAFIG FRP P HIADD DQG
H FOQIH LOXUHS SOV 7 KIYVHIP HOMGFOGHWHZ KRD RZ GHS\VMEMADUHY/Z KIFK RSHIDMDY P DEIHP HQAHYIFH/RUDQ] DARYY 10 0 DQG$0 0 Z KIFK HOMIQR GRY

WP P ODIHP HADGE RUDEP LOMWDAYH VAYLFHY DIUHP HQN Z W SURYVLGHY DQG SDUHY % GYHIILQ) WH &RP SO W FOUH HIEGP HOASDMRP  SURVGHY DG SD HY AR
LP SURYH WHUCELOW \R GHIYHUKLIK TXDIM FDUH R WWHUSDIVHON DQG CFRKUHYH EHARUSDIHOARXERP B/ 5 HYHOMH [ RUMLY \FDP HOALY SUP DU FRP SIMHGR P DQIHP HWDOG
\R\Z DUHI HY FKOUIHGDVDSHAHQMIHR JURWUYHHRURQDSHUP HP BHUSHUP RQN EDLY

&OUH3DUGHY

7 KH&DUH3DWGHYVHIP HQAYI RAXVHG ROEXECQ) DQGP DEILQ) KLIK TXOMIY DQGKLIK SHURP DFHSUIRMGHUCHE RIWE. SDVHIQ) Z W HP SRZHIQ) DOGLOYHANY) LOVIRRY
SURMGHU SONGHY Z [\ D \KDUHG YIMRQ | RUFRRECDMS FOUH GHIYHY %4 GYHIIILQY WH &RP SO W XQTXH FOUH HIEGP HOASDMWRP DQG CELOW R UFRXWIHP SRZ HJU DG
LGFHQAM] HSK\ MADQAR H I HAMWHD P DLV HVRBCFRIR FOUH WH&RP SO0 LV CEGIVR RU DY) HSOWGHHG SURVGHY LQRNKFRHN XCP XASD: HJUMN EFDUIGQ) RUDQ] DARQVZ KK
\INH RQ YOW QI GYHY R UMN EDVHS ROVRBDFRWAR FDUH CRURW P HP BHIIKLS LQ DIDICH/R BXMGHV LGFOGQ) 0 HAFDM 0 HAFDG FRP P HADD DQGH AKOQH 7 KURKIK WH
&RP SIQ WQHERNR , 35 VDIG$ &2 VWH&RP SO0 IV KHDOKFDUH GHIVHY HQIAY DUH UASROUEG! | RUFRRBDIY D5 GHIVHIQ) KLIK TXOMN FOHWR SOV 8 QEHUUHBYDQY
CFFRXQI) IXEFH Z KIBY, 33 VOGS &2 DUHER RSH.DMY VFIP HOV WH \KDUH VP LOUHARGRP LE FKOUIFMIMIFY DG P HAARMHUFUMAID Z KIEK SHIP IKVVR DIJUIDMWMHP
LQR DMQIGIU-SRMEGIVHIP HQAZ KIFK \WH&RP SO0 GG 5 HYHXHI RAWVVHIP HAY/SUP DUO FRP SUMHGR FDSIMINRQ QG UMN SRROFNBP HOWV DG LGRHOMHY

7KHE&RP SIQ IV FRQRICDAG, 33 VARQIWR WHIRTZ L) L $3& L $GKD&OM (L $ FARXQEE®I+ HIN&DM LY -DCH Y $3&0* DG YL $$0* 7KHERPSIQ WV
$&2 RSHDM/XQEWHS 35 $ &2 ELUIG D06 SOMASDAVIQWHEO0 6 SURILIP \WDADERZ V SURYLGHUJ URXSVAR DAKP HKLIKHUGYHY R 1LCDGR.DOUM DQG SRMNID® CAKLHYHD
KUKHJWZ DG URP SDMASDNRQLOWH SURI PV DIEXNRQ EDHGUMI \KDUQ) P R3-D

&DUH' HIYHY

7KH&OH' HIYHY HIP HOAY D SDFOARHQME CDID GUYHD FOUHGHIVHY  RUIDQ] DR RAXAVHSE RQ GHIYHUGY KLIK TXDIMW DG CAFHWLE®D! FOUH R DDSDMHN 7 KH FOUH GHIYHY
RUDQ] DIRQ LGFOG/ SUP DY FOUH P XGMSHADOV FOUH DQG DCAGDY  FOUH VHYLEHY 5 HYHOKGH LV SUP DU® HIWHS EDHS RQ | HH I RUVHYLEH UHP EXUHP HQV FEBABMNRY OOG
SHURLP DQFH EDHG LGRHQIYHY 7 KLY VHIP HQAGFOGHY SUP Y FOUH FOQFY RSHIDMY) XQGHUMHS$ 0 * D3R HMRIDO0 HAFDRERDARY 3$0 * ° DUGODM 2 DNVO HIAFC
* IRXS 3920 *~ EUDQBY P XAMNS-ADEV FOUH FOQFY DG P HAFDOIURXSY RSHIDIY XQEHMWHS SRIBO H3+ REMIDMV DO HAFDOARSRDIRY 3$0 +°  6RAKNHO&DNRAD
+ HOW&HOMY DO HAFDD&RERDIRY 36&+& DOG$ @OMH: RPHIV+ HIGK EUDQB/ DQG DRAY \HYLFH SURMGHY RSHIDMY XQGHUWH  : R@B0 HIAGHS UHAROH
GRERDIRY * : RE ' 0* &RIRUH' IDICRNFGXJIHY &HOMU/ / & 2&' 68 DUGEXQ&MQFID [ERDRUHY *6XQ/ [V BN/



2 \WHULY QRAD UHSRMEEGI VHI P HADQG SUP DUO FROAWR UDOHXEM RSH.DNRQY DQG RKHUHMA AKDAIUHLQE YIGDD LP P DAMUDD 5 HYHXHLYFRP SUNHG R HIXLSP HQADBY
5 HOCHWEM UAYHOXH LY SUAHMG LORKHUILGRRP H

, QWHQRIP DOFRXUHR BXMGHN WH U-SRISEG VI P HOW HIAULQR WIQURNRQY Z AW HIFK DQRMHU :  KLBH LQMYI P HARDQLRNRQY DUHWHDAG ONHWILG SO WIQLFURQV AR
GHAMP ICGH \FIP HQAVSHURIP OFH WH UAYHDMY BFRIQIHG B D VHIP HOADQG H SHRAY LPAHG B \KH FRXQALSDW DU HIP LCDMS 1O FRORIEDIRD OUG GR CRADH HAY
FRORIEDMS AKXV

&RBRUDM FRAV DUH XQOEBRFDAG DQG SUP DU LGFXGH FRER DM LQUWDYHY FRSRIDM LQ UDKKRMUH FRWV DQG FRSRIDM \KDUHG FRUV \KFK DV LQDGFH KXP 0Q UARXUAHY BD00
DOGH HXAMYHY/

7 KHI RTRZ Q) \EEBISUAHQNVLQ RUP DINRQ CERXWKH& RP S0 WAHIP HQNVDQGKDYHEHHQ UHDAMG LOWRX\DQBY

7ZHOYH ORQWKY (QGHG '"HFHPEHU

L QWHUVHJIPHQW

&DW (QDEOHPH&KDIW 3DUWQHWBDH 'HOLYHU\ 2WKHU (OLPLQDWLRQ &RUSRUDWH &RYWR/O IR |
7KLUG 3DUW\ 2 2
,QWHUVHJIPHQW 2 2
7RWDO UHYHQXHV 2
&RVW RI VHUYLFHV 2

*HQHUDO DQG
DGPLQLVWUDWLYH

7RWDO H[SHQVHYV

,QFRPH ORVV IURP RSHUDWLRQV

7ZHOYH ORQWKY (QGHG 'HFHPEHU
JQWHUVHJIPHQW
&DW (QDEOHPH&DW 3DUWQHWEDH 'HOLYHU\ 2WKHU (OLPLQDWLRQ &RUSRUDWH &RYWR/O IR |
7KLUG 3DUW\ 2 2
,QWHUVHJPHQW 2 2 2
7RWDO UHYHQXHV 2
&RVW RI VHUYLFHYV 2

*HQHUDO DQG
DGPLQLVWUDWLYH

7TRWDO H[SHQVHV

,QFRPH ORVV IURP RSHUDWLRQV




7ZHOYH ORQWKYV (QGHG '"HFHPEHU
,QWHUVHJIPHQW

&DW (QDEOHPH&DM 3DUWQHWEDHW "HOLYHU\ 2WKHU (OLPLQDWLRQ &RUSRUDWH &RYWR/O IR\ §
7KLUG 3DUW\ 2 2
,QWHUVHJIPHQW 2 2 2
7TRWDO UHYHQXHV 2
&RVW RI VHUYLFHV 2

*HQHUDO DQG
DGPLQLVWUDWLYH

7TRWDO H[SHQVHV

,QFRPH ORVV IURP RSHUDWLRQV

YODFHLGFOGHY IHHDODG DA LQWDAYHH SHOHY/DQGG-BUHADNRQDOGIP RMY DIRY

GFRPHIURP RSHIDARYY | RUNKH LOMYHIP HQAHIP LGDIRQ WBUHHIN UHQBDLGFRP HIURP \FIP HOV UHQIEY 1URP RMHUMVHIP HQV' 5 HQDLGFRP H LV SURHQMS Z WO RIHU
LGFRP HZ KUK LV RABUAHOAG LO\KH\EE®!

5 HADAMP HOAR 4 XDUMD ) ICDGAD] QRP DARD 5 HWBMG 8 QDXGWG
, QFRQGHARQ Z L\ \WH WKBAP HOW SDIGHGIQ1 RM 2 35 HABAP HOAR 3URU) LODGADO QRP DIRY  WHERP S KDV UMBAG KHIMQ LW FRQRICDAMS | LCDGRLCOWBM HOV
DD UK DG -XCH DG DIG6HBMP BHU DG DOGIRUHAK R \WH\WUHHP RQMVHIGHS0 DK DG -XH DG

6HBWP EHU B8] DG’ HHPEU DG IQIFREXFHZIN $6& 7TRIF  $FARXQMY &KDQHY DQG ( WRJ&RUHAIRYY | RUWH P DNLY
AVAXWHE CERYHDVZ HODYRKHULP P DAUDCOWP V

7KHHIHAWR \WHHURUFRUHANRQY DUHDVI RTBZ V LOWRADQGY H AHBVWSHAKDUHIP RXQV
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7RECEXAUHADIHN
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, GFRP H\B] HY/UHFHYCE®! QRQ PXUBHW
7RIEDGRQ UMDV

7RECDAHN

,GFRP H\B} H/SD) CE®
7RECAXUHMIE DN

" HHWGW] CCHON
7RBOGRQ PXAUHNCELONY
7RBCICEONY
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$3&

SHBGHGHIQQV
7REDIRANKREHTHDAW
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3URYIMRQI RULGFRP H\E H/
1 FACFRPH

1 FATRW DAMEX\EEGIVR GRIFROMRTI LOMIANV
1 HAGFRP HDMIEXBEGI\RS SRIR0 HAFD RBQIV ,GF

( DQQIVSHMKDH EDIE
( DQQIVSHMDH: GOWS

0 DK 0 DK
$ VSUHRAO
U-BRUMG $ QR HOW $ VUDMG
2
2
2
7 KUHP RQMVHGHG 7 KUHP ROMVHIGHG
0 DUK 0 DK
$V3UMRAO
5 FBRUMS $ G HOW $ V5 HADAMG
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7RIEDGRQ UMDV

7RECDAHN

" HHUWHG\Y QCELQW
7REDGRY PXUHNITEL N
7REDICEONY
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$3&

SHBGGHIQQV
7REDIRANKREHTHDAW
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SURYMRQI RULGFRP H[ B/
1 HAFRPH
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$ VSUMR\O
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7 KUHP ROMVHIGHS 7 KUHP RQMVHIGHS
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7RIEDGRY PXUHMDAHV

7RECDAHN
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7REDICEQNY
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( DQQIVSHMDH EDIE

( DQQIVSHMOH: GOWS
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$ VSUMRAO
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7 KUHP ROMVHIGG 7 KUHP ROMVHIGHG
6HEWP EHJ 6HEWP EHJ
$ V3UVRAO
5 HBRUMG $ G HOW $V5 HUDWMG




&2162/, $7(' 67$7(0(1762) ,1&20 (

3URYIMRQI RULGFRP H\H H/
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7REDIFANKREHTHNAW

7 KUHP ROMVHIGHS 7 KUHHP ROMVHIGHG
" HHP EHD " HHP EHJ
$ V3RO
5 HBRUMG $ QKW HONV $ V5 HADMG
0 DUK 0 DK
$ VSUMRAO
U-BRUMG $ GUR HOW $ VIHADMG




7 KUHHP ROMVHGHS
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$ V3UMR\O
5 FSRUMG

$ QWP HOWV
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0 DK
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&2162/, $7(' 67$7(0(1762) ,1&20 (
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1 HAGFRP H
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( DRQIVSHAKDH+ EDIF

( DQQIVSHMDH: GOWG
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' HHWHG\Y CCEOV
7RBOGRQ PXAUHNCELONY
7REDICEOMNY
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$3&

5 HRQ-GHIQQV
7 RUOXRANKRGHIATHIAW
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SURYIMRQI RULGFRP H\E[ H/

1 HAGFRP H

1 HAGFRP HDMIEX\BEGIVR QGRIFROARTGY LOMIMV

1 HACGARP HDMIEXSEGIRS SRIR0 HAFDOH RBQIV |, (F
( DRQIVSHAKDH+ EDIF

( DQQIVSHMDH: GOWG

&2162/," $7(' Y/ $1&( 6+((76

* RRZLO®
, GFRP H\BE HYUHFHLYDEG! QRO XUV

7REDIRQ UMDV
7RECDAHN
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7RECAXUHMIE DN/
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7 KUHHP ROMVH)GHS 7 KUHP ROMVHIGG
6HBWP EHJ 6HBWP EHU
$V3UMRAO
5 FBRUMS $ GXVR HOW $V5 HVDWG
&2162/, $7(' 67$7(0(1762) ,1&20 (
YHH IWURP LFRP HVE HY
1 HARW
1 HATRW DAMEX\EEGIVR GRIFROARTIG LOMIANV
1 HAGFRP HDMIEXBEGI\RS SRIR0 HAFD RBQIV ,GF
( DQQIVSHMDH EDIE 2
( DQQIVSHMOH: GOWS 2
7 KUHP ROMVHIGHS 7 KUHP ROMVHXGHS
" HRHP EHJ CHHPEHD
$V3UHMRAO
5 HBRUMG $ QR HOW $V5 HADMG

&2162/," $7(' 67$7(0(1762) ,1&20 (

YHHIWURP LGFRP H\E HY
1 HARW

1 HABRW DMIEX\EEGIVR QRIFRQURTY LOMIUN

1 HAGARP HDAMEXBEBIRS SRIR0 HAFDOH RBQIV | F
( DQQIVSHMKDH EDIE

( DQQIVSHMDH: GO

7 KH DEWWR HQWV SUAHQMS CERYH Z [\K UWASHRANR \WH XQDXGWMG LOMIP SHIRGY KOG QR LP SCRARQ WH &RP SO0 IV \VMEBREDR RSHDIMY  LOHAY RUILGDCAQ) FDK | BZ VIRU

XK SHIRGY

7KHIRTZ LQ) \EEGV VIR D\XP P DY R WH&RP S0 T/ XQDXAWG TXOWM® RSHIDAY AKXV RUHIFK R \WH | RAUTXOUMY LOHIFK R \WH\ HOWHQBHG' HHP BHU
DG 7KV TXOMW® CBKDYEHGHIYHE | URP WHE&RP SDQ TV XQXGWME FRORIEDAG IQMIP | LDIROOMIM HONZ KIFK LOWHE&RP SO0 WVRIIQRQ KDYHEHH)SWHEDBG
RQ \XEWEQUDID \KH \[P H EDY D \KH DXGWMS | LOGADOMBIM HW FROBIGHS HYHZ KHH 1Q MY USROG LGFOGH DIDQRIP COWRXULCY DEWWR HQV GHRHROY [RUD 10U
SUAHQEINRQR \KHI LCDGADOLG RIP DARQ! RAKHSHIRG/ SUHIMG 7 KHHXQXGME TXOUMD WHXOVKRXTS EH UG LQFRMGRIRD Z LW \KH& RP SO0 VI LDCADOWMIAP HON DG
RM/WHHR (FOGHE HYZ KHHLQOWLY BERW7 KHRSHIDAY UAKXWVIQDQ TXOUWUDHCRACHHAOU® IGEFDYHR WHUAXOVWWDAP D EHH SHRAMGIRUDD. [ XMHSHIRG 1Q

WRADQB/H AF-BWRUHILQQIV SHAMKDH



7KUHP ROMVHGG 7 KUHHP ROMVHGHG 7 KUHHP ROMVHIGHG 7 KUHHP ROMVHGHG
0 DK - XQH 6HWP EHJ ' HRPEH
5 HARMG 5 HADMG 5 HAMGS 5 HAMG

6800 $5<2) 7+( 81$8' ,7(' 48$57(5/<23(5%$7,1* 5(68/76

7REOUAYHH

7TRECH SHOH/

,GFRPHIRP RSHIDIRY

1 HMFRPH BW

1 HAGFRP H GRW DMIEXBEGIVRS SRTR0 HAFDOF RAQIV , F
( DQQIVSHMDH EDIE

( DQQIVSHMKDOH: GOWS

7KUHP ROMVHGG  7KUHP ROMVHIGG  7KUHHP ROMVHOGHS 7 KUHHP ROMVHGHG
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5 HADMG 5 HABWS 5 HADMG 5 HUBWG
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( DRQIVSHADH+ EDIF

( DQQIVSHMKDH: GO



BXEVHTXHIN YHON

$SRWO HSSXUKDHR $38& / 60 $IVHIUMWY

2 Q) HELY $3$0+ D9,( R$SRMBO H> SXHDHE R \WHHDAW LQMAQHIK R $0 *  D3URHMRIDD HAFRRSRADIRY  : RE0 HAAHS WHA
&DHERSRDIRY DG ( GDRY/ HQ 0 ' D3WRHMRIPO0 HAFOARSRDIRYIWRP $3&/60$ D9,( R $3& $VDUHKXIR WHSXUKDH \WHH HQMH/ Z LOOBHRP H
FRORICDAGHQMWVR $3 $0 +

WP &KDQIH/IQDQG' MDIUHHP HQVZ W $ FRRXQEQNRQS FFRXQAQ) DQG) LQDQADO LWFBRKLH
1RH

WP S &RMRYDQG3URHEXUH/ 5 HIMMG

( YOODARQR ' VFBRXLHE RQARYDQG 3 LRFHEXUHY

7KH &RP SI) P OQEQ/ 3 AVFRKH FROWRY DG SRRHGWY D/ AHIQGIQ5XBY D H OB G H XQ@HUWH ([ FKOQH$ PWGMIGHS W HQXKUH \KDA
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YDHGROP\ NIRZ GGEIH LY U BRWER RVRQEIQ D) XQUKHWEMP HQAR DP DAMUDO! CRARURP YR \KBM D P DALIDO CRAGHHALLY \R P DNHWH\WBAP HQVP D3H 1Q
@KWR WHRLRXP IR/ XQE-UZ KUK \XFK WA HQWZ HIHP DGH QRAP MBDGQ) Z W UASHRAR\WHSHIRGFRYHIGE. WIVUHERW

YDHGROP\ NJRZ GGEIH \WHI LCDADOWBM HOV DQGRMHUILQIGADOQ RIP DARQLGFOGHS LOWLY UHERWI OO SUAHINGQ DTP DMIDOUASHRAVWH | LA DOFRQEUR)
UWAXOVR RSHDMRQ/DGFDK | BZ VR \WHUIMQAD/R QG| RUWKHSHIRGY SUAHQMG QWY BERW
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D ' HLUIGHE\KK QWFBRKUHFRQURY DG SURRHEUY RUFDAVHSE \KFK GVFBRKUA FROARY DQG SURFHBUY R BH GV GHE XQEHURXUVKSHIYIMRY \R HOXUH\KDAP DIMIDC
LQRIP DARQ UHDY \R \WH U MABQMFOEQ) W FRQRIEDAG \KEMADUHY VP DEHNRZ QWR XVE! RKHY Z LMOQWRH HIMYY SOMFXO® GAUQ) \WH SHIRGLO
Z KIFK WY UHSRWWEHQ) SUEIUHG

E ' RUIGHE WK LOMIDOFRQURORYHUI LCDGADOWERWY  RUFDXVHG KK LQMCDOFRQARORYHUI LCDADOWERWY R EH GMIGHE XQE-URXUMKSHYIMRY \R SURVIGH
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DXQWRLY DG WHDXGWARP P MRHR \WH U MDAV EROGR GUHARLY RUSHYRQVSHIRIP 1Q) \WHHTXLYDBQWVXQRNRYY/
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